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COUNTY CODE- 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707818-5

THIS MORTGAGE ("Securilyinsicumant”) 1s givan on October 27, 1895 »,

The martgagor is .
ANGELU G. POPE, MARRIED TU TERESA A POPE *** 7.7 4
o

”~ ' El
{ «
{*Borrowar”). o

Thiz Secunty Instrumant (8 given 10
GREAT WESTERN MORTGAGE CORPORATION, % JELAWARE CORPORATION

which 18 orgamzed and axisting undet the laws of THE STATE OF DELAWARE . and whose
address s
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
i"Lender*). Botrower owes Lander the princibal sum of
ONE HUNDRED FIFTY FIVE THOUSAND SEVED HUMDRED FIFTY AND 00/100

Dotiars (U.S  $365,780.00 ). This debt 18 svidenced by Borrawer's note deted the same date ax this
Secunty Instrument {"Nute™), which provides for monthly paymen.s, with the full debt, ! not paid earher, dus
and payobie on  November 1, 2025 . This Sacurty Instrument securer 1o Lender: (a) the repayment of the
debit avidoncad by the Note, with inlerest, and ai! renewns extensions 874 modihicattons of the Note; {b) the
payment of all other sums, with interest. advanced under Paragraph 7 10 0ivtact the securily of this Security
Instrumant; ang (¢! the performance o!f Bortowst's covenants and sgreemaris under thus Sacicity Ingtrument
antd the Noate For thus purpose, Borrower does hetaby mortgage, grant and cinvay to Lender the foliowing
dascribed property locsted COOK County, fitinois.

LOT 25 10 BLOCK 238 IN THE HIGHLANDS WEST AT HOFFMAM ESTATES &XIX,

BEING A SUBDIVISION OF THE NORTH EAST 1/4 OF THE MORTHWEST 14 CF

SECTION 9, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIT AL

. MERDIAN, IN COOK COUNTY, ILLINOIS.

W0 600K
~ SR S s P R ¥
mm'ALA k:: 87.56 Yoi.022 -
which has the address of 940 HILLCREST BLVD

HOFFMAN ESTATES
liinons 80198 ["Property Address®);

TOGETHER WITH o' the improvements now ot hereafter erected on the proparty. and all sasements,
appurtanances, and hxtures now o hereafter a part of the property. All replacements and additions shall also
ba coversd by thus Security Instrumant. All of the foregoing is referred to in this Security Irstrument as the
"Property "

BORROWER COVENANTS that Borrowar is lawluily seised of the estate hereby convayed and has the nght
ta marigage, grant end convey the Property and that the Proparty 1s unaencumbered. excep! for encumbrancas
of record. Borrowaer warrants and will defend genetaly the titie ta the Pruperty aganst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national usa and non-urform covenants
with limitad vanations by jurisdiction 1o consgtituta a unilorm sacunty itistrument cover:ng 1eaf properiy.

ILINQIS Singie Famiy: Fannie MeeFroddie Mac UNFORM IS TRUMENT Form 3014  9/80 (page | uf 6 pages)
L0OS4R0S N3
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UNIFORM COVENANTS. Borrower snd Lendasr covenant and agiee as foliows:

1. Psyment of Principsl and Interest; Prepeyment and Lete Chargas. Borrowe:r shell promptly pay when
due the principal of snd interast on tha dabt svidenced by the Note and eny prepayment and Iate charges due
undsr the Note.

2. Funds for Taxes and insurancs, Subiact 1o applicable 'aw or to & wrttan wever by Lender, Borrowe:
shall pay to Lander on the day monthly paymants ara dus under the Nota, unti the Note 18 paid in fult, a sum
{*Funds™} for: (s} yaarly tAxes and assessmaents which may altsin prionity Over this Sacurity Instryment as &
lien oo the Property; (b} yearly lssashold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance prerniums; (d) yearly ‘lcod insurance premiums, if any; (8} yearly mortgage insurance
pramiums, if any; and {f) any sums paysble by Borrower to Lander, in accordanca with the provisions of
Paragraph 8, i heu of the payment of morigage msurance premiums. These items are called “Escrow Items.”
Lendar may, at any time, collect and hald Funde in an amount not to excesd the maximum amount a lendar tor
a federslly raisted morigage losn may require for Borrowaer's escrow account under tha Tederal Reasl Estate
Settiement Procedures Act of 1974 as amended from time 1o tme, 12 U.S.C § 2801 et seg. {"RESPA™,
uniass another [aw that spphas to the Funds sats s leaser amouni. If 50, Lender may, st any time, collsc! and
hoid Funds in an smount not 10 exceed the lesser amount. Lender may astimate the smount of Funds due on
tha basis o! current deta and ressonabie estimates of =xpenditures of future Escrow ltems or otherwise in
asccordance waith appitcable law.

The Funds shai e hald in an institution whose ceposits are insurad by 8 fedoral agency, instrumantality,
or entity {(including Larider, it Lender 1s such an irsttution) or in any Federsl Home Losn Bank. Lander shail
apply the Funds to pay o Escrow ttems . Lender rmay not charge Borrower for holding and applying the Funds,
snnuaily anslyzing the'escray account, or venfying the Escrow ftems. unless Lender pays Borrower mterast on
tha Funds and applicable low Zarmits Lender to make such a charge. However, Lender may reg:ure Borrower 10
pay a8 one-tine charge for an indapendent real estata tax reporting service used by Lender in cannection with
this losn, uniess spphcable law siovides otherwise. Unless an agreement s made or applicadle iaw reguires
intarent 1o ba pad, Lender shall et be requirad to pay Boirower sny intorest or earnings on the Funds.
Borrowe: and Lender may sgrea in wiiting, however, thel interest shail be pmd on the Funds. Lander shall give
te Bosrower, without chargs, an annual siccunting of tha Furds, showing credits and debits to the Furds and
the purpose for which each debit to the unds was made. The Funds are pledged as addrtional secunty for ail
sums secured by thizg Security Instrument.

If the Funds held by Lander axceed tha ambuents permitted to be held by aspphcabie iaw, Lender shoil
account to Botrowsr for the excess Funds in zocardance with the requiraments of applicable 1aw. i the
amount i the Funds held by Lander st sny tims is noisufficient to pay the Escrow items when dus, Lender
may so nchify Borrower in writing, and, in suzh casc Borrower shall pay to Lender the smount neceasary 10
make up the dehciency. Borrower shall make up the deticiency in no more than tweive monthly paymeants, at
Lender's sole discration.

Upon psyment in full of sl sums secured by this Securicy) Instrument, Lender shati promptly refund to
Burrower any Funds held by Lender. If, under Paragraph 21, Lunser shall acquire or sell the Property, Londer,
prio? to the acquisition or sale of the Property, shall apply any Furds heid by Lender af the me ot scquisition
or sale as & credit against the sums secured hy this Security Instryumen?

3. Application of Payments. Unless apphcabie iaw provides otharwiss, il psyments recewved Dy Lender
under Patagraphs 1 and 2 shail be apphed: fivst, 10 any prepsyment churya: due under the Note: second, to
amounts paysble unde; Paragraph 2. third, to interest due; fourth, t¢ prrcipal due; and last, to Bny Iate
chargea due under *he Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions sttribytable
to the Property which may attain priority over this Sacunty Instrumant, and leszeho!? payments or ground
rants, if any. Borrower shall pay thase obiigations in the mannar provided in Paragrepy 2, or if not pad :n that
mantee, Borrowet shall pey them on time dwectiy 1o the nerson owed payment. burruwar shall promptly
furrish 10 Londar 8l notices of amounts to be paid under this paragraph. it Borrower meles these payments
direcily, Borrower shall promptly furnish to Lander recenty evidencing the paymens.

Boirower shall promptly discharge any lien which has prority over this Security Insirunent unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lian in @ maaner acceptabie to
Lender; ib} contests m good fuith the hen hy, or defends against enforcement of the lien in, lage! proceedings
which in the Lender’s opimion nperate to prevent the enfarcemant of the hen; or (c) secures from the holder of
the Len an agreemant sauslactory to Lender subordinaung tne han to this Securty Instrument. If Lender
detarmines that any part of the Property is subject to a lien vihich may sttain prionty over this Security
Instrumant, Lander maey give Botrower a8 notics identifymng the tien, Borrower shall satisly the lien or take one

A or mars of the actions sat torth above within 10 days of the giving of notice.

5. Hszard or Property Insurance. Botrowaer shall keep the improvemants now existing or hersalter erected
on the Proparty insured egainst loss by fire, hazards inciuded withsn the term “extended coversge” and any
other harards, including floods or flooding, for which Lendsr requires insurance. This nsurance chall be
maintained in the smounts snd for the perods that Lander requires. Tha wnsurance carrier providing the
insurance shait be chosen by Borrower subject to Lender’s approval which shall not be unrsasonably withheld.
it Borrowsr feids to mantain coverage dascribed sbove, Lander may, at Lender's oplion, abtain coversge tu
protect Lender's nghts in the Property in accordance with Paragraph 7.

All insurance palicies and tengwals shafl be mccedtabie 1o Lender and shail include & standard mortgage
clause. Lender shall have tha right 10 hoid the pobicies any renewasls. {f Lander reguires. Borrower shall
promptly give o Lender ail recaipts of pmd pramiums and renewal notices. in the event of loas, Borrower shalt
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. @ive prompl notice to the insurance carriar and Lander. Lender may make proof of ioss if not made promptly by

~ Botrower

Unless Lender snd Barrowsr otherwise agree in wnting, ingurance procesds shall be applied to restoration
or repsir of the Property demaged, i the restoration ar repair 18 econamically feagibla and Lendar’s securnity is
not lessenad. tt the restoration or capair 19 not sconomically teas:ble or Lendar's sacunty would ba leasaned,

" the insurance proceeos shai' be spplied to the sums secured by this Secunty instrument, whethar or not then

due, with any axcass pad 1o Borrower . |f Borrower shandons the Property, of does not answer within 30 days

" 8 notice lrom Lender that the insurence carrier has offered to settie a clam, then Lander may collact the

ingutance proceeds. Lender may usa the procoeds 1o repait or rastora the Property or to pav sums secured by

" ttus Secunty Ingtrument. whather of not then due. The 30 day period will bagin when the nohce is given.

Unless Lender and Borrowaer atherwise agree in wnting, any apphcaton of proceeds to prinipal shall not

. axtend ot postpons the Jue date of the monthly paymants relarred to in Paragraphs 1 and 2 or change the

amount of the payments. It under Paragraph 21 the Property is scquired by Lander, Botrower’s right to any
nsurance policias ang procoeds resultng from damsg@e to the Proparty prior to the acquisiion shall paas to
Lander to the axtent of the sums secured by this Security Instrument immedistely prios 16 the acqussibon,

6. Occupancy - Pressrvation, Maintenance and Protaction of the Property; Borrower's Loan Application:
Lessehcits. Borroves shall occupy, estabish, and usa the Property as Borrowar's punoipal residence within
sxty days sties the uxscution of this Securdy Inatrument and shail continua to occupy 1he Properly as
Borrowet’s principai (esdence for a1 least one yesr atter the data of occupancy, uniess Lander otherwise
agrees in wrniing. which Coiisent shall not he unreasonably withheld, or unlasa extenusing Circumstances axist
which are teyond Borrowr's contral. Borrowar shafl not destroy, demags or impar tha Property, alfow the
Proparty 1o dstenorate, of torin:t waste on the Property. Borrower shall be in default o any lorteiture action
or proceeding, whether crwil or Crirunal, 1s begun that in Landar’'s good laith judgmaent coutd result in forfesture
of the Proparty or otherwise maianaily impar tha lian created by this Secunty inatrument or Lender’s sacunty
interest. Borrower may cura si:ch a definit and rainstate, as provided in Paragraph 1B, by causing the action or
proceeding 10 be disrmissed with 8 rubry that, in Lander’s good taith deternungtion, praciudes forleiture of the
Borrower's inlarast i the Property or othr maternial impairmant of the hien created by this Secunty Instiument
or Lender's secury interest. Borrower shal.p/za be in defsult +f Bosrowsr, during the loan apphication proceas,
gave materisily (aise or maccurate informatiwn oe statamenty to Landar {or faded to provida Lender with any
matenal nformaton) 0 connection with the Uour evidenced bty the Note, including, but not limited 1o,
teprasentatiars concerrung Borrower’s occupancy ¢! the Property as 8 principal rosidance. )f this Sacurity
instrurnant is on a leasebold, Borrower shall comply viith all tha provisions ot the lease Il Barrower scquites
fee utla to the Property, the laasshold and the fee titiv. xhal not marge uniess Lander agrees to the merger in
wriing.

7. Protection of Lender's Rights in the Property. |1 Fottower fsds (o pertorm the covenants and
sgreements contaned in this Secunty [natrument, or there 1378 'acal proceeding that may significuntly atisct
Lender's nghts in the Property (such as » proceeding in bankrupt.y probate, for candemnation or forferture or
tc antorce laws or regulations), then Landsr may do and pay lor = iiatevar ig nacessary 10 protect the value of
the Prooacty and Lender’s nights wn the Proparty. Lender's actions mm include paying any sums securad by a
fien which has priovity over this Sacunty Instrument, sppaaring i Lourt, pruying ressonable attorneys' fsas and
entening on the Propetty 1o make rapans. Although Lender may take acton under this Faragraph 7, Lander
does not heve to 40 %0,

Any smounts dishursed by Lender under this Paragraph 7 shall become addiionsl debt of Borrowet
secured by this Securly Instrument. Un‘ess Borrower and Lander agrae to nihm lerms of payment, thess
amounts shall bear interast from tho date ot disbursement at the Note rate and shall by poyabla, with interesat,
upon nonce from Lender to Borrower raquesting payment

8. Mortgage insurance. It Lender raquired morigage insutance as & candition of mating the loan secured
by this Security lnstrument, Borrower shall pay the prémiums requited 10 mamtain tha morigapn insurance in
atfatt. 11, for any reason, the morigags insurance coveraga reguirad by Londer lapses or ceases ' ba in effeqt,
Borrower shall pay the premums ragquired to obimn coverage substanltally eguivalent to ftw morigage
insiwance praviousty i affect, m & cost subetanbally squivaient to the cost to Borrower of the mortgage
insurance previously in ettect, from an slternate mortgage insurer approved by Lender. it substantialy
aquivalent morigege (nsurence coverage 18 not avaiable, Borrowsr shali pay to Lendar each month & sum aqual
to one tweltth of tha yesly moctgage insurance premium bang pad by Borrowar when rhe insurence coverage
lapsed or coased 10 bn in effact. Lander will accept, use and retain thesa payments a5 8 0S8 reserve in ligu of
morigage nsurance. Loss resarve payments may ne longer be requited. st tha option of Lender, it mortgage
insurance coverage {in the amount and for the penod that Lender reguires) prowvided by an insurer spptovad by
Lender pgmn becomes avsiablie and :3 obtained. Borrowsr shall pay the premiyms requied 10 maintan
murigage insusance i stect, or to provide a lcas reseive, unt! the requirement for mortgage \nsursnce snds in
sccordanca with any writtan agreement batwadn Botrower and Lander ar apphcabie law.

9. lnspection. Lander or its agent may maike reasonable entnes upon and inapections at the Property.
Lender shall give Borrawer notice al tha ume of or prior 1o an mepection specitying reasonable cause for the
108p8C 0N,

10. Candemnation. The procesds of any award o1 clmm for demages, direct of cansaquential, in connpection
with any condemrnat:on or other taling of sny part ot the Propenty, or {or conveyance in lieu 0! condamnaton,
e hetoby ssugned and shall be paid to Lander.
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in the event of & total teking of the Propearty, the proceeds shatl he applied to the suma secured by this
Security Instrument whether or nat than due. with any axceus paid to Borrowasr. In the evant of a partial 1sking
of the Property in which the feir market velue of tha Froperty immediately belore the taking is equsl to or
greater than tha amaunt of the sums aacurad by tha Security Instrument immadiately befoie the taking, uniess

Borrowsar pnd Lander otherwise agrae in writing, the sums sacured by 1his Security Ingtrument shall be reduced .

by the amount of tha procesds multipiied by the following fraction: (a) the toral amount ot the sums secured
immediately befora the teking, divided by (b) the far markat valus of the Proparty immedietely before the
taking Any balarce shall be pad to Borrower In tha evant of a partial talung of the Property i which the far
market value of the Property immediataly bafora the tsking 18 lass than the amount of the sums secured
immadiately befcra the taking, untess Borrowsr and Lender otherwise agree in writing of unless applicable [»w
otherwise provides, the proceads ahall be apphed 10 the sums secured by this Security instrument whethaer or
net the sums are then due.

if tha Praperty 1s sbandoned by Borrowsr, or if, after natice by Lender 10 Borrowsr that the condamnot
otfers to make an award or seftie a claim for camages, Borrower fsils w0 respand to Lender withan 30 days
sfter the date the notice s given, Londer g authorized 10 collect and appiy the proceeds, at its option, eithe: 1o
rosinration oc tapair of the Property or to tha sums secured by this Security Instrument, whather or not than
due.
Uniess Lander and Borrower otherwise agrae in wniing, sny apphcation of proceeds to principal shall not
sxtend or poatpons the due date of the monthly payments referred to in Paregraprs 1 and 2 or chonge the
amount ot such paymzats.

11. Borrower Not Po’2esed; Forbsaranne By Lendsr Noi a Waiver. Extension of the tme for payment of
maddicstion of smorizaton. ot the sums secured by this Secunty Instrument gramied by Lender to any
success0r in intarest of Basruwar shall not uperate to release the habiity of the origins! Borrower or Borrower's
BuUCCasOrS 10 interast. Lande: ¢'wll not he required 10 commance procesdings against any SuCCessny in intarest
of reliise 10 axtend time for paymant or othetwise modify amortization of tha sums secured by this Security
Instrumant by reason of ary demand-made by the onginal Batrower ac Borrower’s successors ininterast. Any
iotbearance by Lander in exercising 2y right of remedy shali not be a warver of ot prectude the exercise of
any 1ght or remedy.

12. Succassors end Asuigns Bound: Joint and Several Liability; Co-signers. The covenants and agresments
of this Sacurity Instrument ghail bind snd beielin the suctessors and assigns of Lender and Borrower. subject
1o the provisions of Paragraph 17 Bortawsr & covensnts and agreemants shall be joint and several. Any
Borrawer wha co-signs this Security instrumanri-i::t.qoas not exaculs the Note: (a} 18 co-signing this Security
Instrument only to martgage, grant and convey that Bosznwer’s interast in tha Praperty under tha terms of this
Secusity inntturment; {b) is not personally obhgated to pay the sums secured by this Secutity Instrymant; and
(ci ayrees thut Lander and any other Borrower ma ogree to Axtend, modiy. forbear or make any
accommodations with regard to the terms of this Securiiy/instrument or the Nofs without that Borrower's
consani.

12. Losn Charpes. if the loan secured by this Secunity instriinsot 1s submct 1o a law which sets maximum
loan charges, anc that law is Yinally intecprated 80 that the intavest-ar othar losn chaigas collected or 10 be
collacted 'n connechon with the loan erceed the psrmutted hmits, thaiv (a) any such loar chaige shall ba
reduced by the amount necessary o reduce tha charge 1o the perm:ttesd imit; snd (bl any sums already
coliactad tram Borrowa: which exceeded permitted iimits will be refundec ‘o Borrower. Lender may choosa to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. it
a ralund raduces principal, the reduction will be teated as a partai prepav.=int withoutl any prepayment
chargn under tha Note

14. Notices. Any natice t0 Borrower provided for in this Secunity Instrument shutl be given by dslivaning it
ot by mamng A by tirst clas) matl uniess appiicable law requires uss of another met'od. The notice st be
diractad to the Praoperty Add:ews of any other sddrass Borrower designates Dy notice to-Ledef. Any notice o
Lender shall be given by first class ma o Lander's address stated herein or any olre: address lender
dasignates By nofice to Borrower. Any natice prowded for in this Secunty Instrumernt shall be doemed to have
been given to Borrower or Letder when given as pcovidaed in this paragraph.

15. Gaverning Law; Severability This Sacurity Instrument shall ba gavarned by federal 1aw and the law of
the utsdiction 1 which the Properly s located. {n the event that any provision or clauss of this Serurty
Instrument or tha Note conficts with spphcable law, such confhct sheli not affect other provisions of thus
Secunty instrument ar tha Note which can he given sttect without the conflicting pravisien, To this end the
provis:ons of this Security Instrument and the Note sre declared to be seversble.

18. Borrowsr’s Copy. Borrower sheli be given ana conformed copy of the Nete and of this Security

- Instrumynt.

17. Transter of the Property or a Beneficisl intersst in Borrowaer. It all or any part of the Property of any

©mntarant in 1 is soid or transferred (or il a henaficis! :ntarest in Borcower is soid or transierrad and Borrower 18

not a natucsl parsont withou! Lender’'s prior written consent, Lender may, al its ophon, require »mmediate
payment i fult of all sums sacured by this Sscunty instrument. However, this option shali not be sxercised by
Lender if axeicise is prohibited by federal law st of the date of this Security Instrument.
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. I Lender exercives this option, Lander shall give Borrower notica af acceisration. The notica shali provide »
" penod of not less than 30 days from tha date the notice is delivered ot mailad within which Borrower must pay
... #i sums sacuted by this Securty instrument, if Borrower faile to pay these suma prior 10 the aapiration of this
{ penod, Lender may invoke any remedies permitted by this Security instrumant without furnther notice or
- demand on Borrower
- 13. Borrower’s Right to Reinstats. |t Borrower meets certain conditions, Sorrower shall have the night to
© have enfarcemant o! this Security Instrumant discontinued st any tme prior to the earher ot (a) 6 days (or
» suth otrer panod as apphicable low may specity for reinstatement) belore asle ot the Property pursuant to any
power of ssie contaned in this Security Instrument; or {bl entry of a judgment enforcing this Secunty
Anstrument. Those conditiuns are thet Borrower: (8 pays Lendar il sums which then would be due under thig
Secunty Instrument and the Note as ! no sccelsration had occurred: {bi curss sny deteult of any other
covenants of agreements: (c) pays all expanses incurred i enforcing this Secunty (nstrument, including, but
not hmitad to, reasonable Attarnays’ fees; end (d} takes such action as lendar may rassonably require (o
assure that the Ven of thus Secutity Instrument, Lander's rights in the Praperty and Borrowsr's obhgation to
pay the sums secured by this Secutily Instrument uhail continue uichanged. Upon rainstatemant by Borrower,
this Security Instrumant and the cbhigations secured hereby shaill remam fully aflective aa it no scceleration had
occurred. Mowever, tiin nght o remstate shail not apply i the casa of acceferation under Paragraph 17.

19. Sele ot Note; Chiriia) of Loan Servicer. Tha Note or a partial interest in the Note {Togather with this
Secunty Instrument) may be su'd ons or more tirnes without prior notice (o Borrower, A sale may resylt n a
changa in the entity (known o8 (he "Loan Servicar”] that collacts manthly payments due under the Notes and
thits Secunty Instrumant. Thers alsc-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is 8 change of (hu Loan Servicer, Borrower will be given written notice of the change 0
zocordance with Paragraph 14 above ani aaphcable law. The notice will state the name and address of the
new Loan Sefvicer and the addresa to which naymaents should bs made. The notice will also contain any othes
information regquyed by spphcabla law,

20. Hazardous Substances. Borrower shal. ro* cause of permit the presence, uss, dispnsal, storege, of
releass of any Mazardous Substances on of in the [operty. Borrower shall not do, nor aliow anyona sise 1o do,
anything attecting the Property that is in violation of sny Environmental Law. The preceding two ssntances
shall not spply to the presence. use, or tioraga on the "ruperty of smell quantities of Hazardous Substances
that sre generally recognized 1o De sppropriate to normai irsidential uses and to maintenance of the Praperty.

Barrowaer shatl promptly give Landar wnitten notice of &0y nvestigation, clam, demand, lawsuit or other
scton by any governmental or regulatory agency of privats pariy involving the Property and any Hazprdous
Substance o7 Environmental Law of which Borrower has actusl knowiedas. It Borrower leacns, or 18 notified by
any governmantai or reguistory suthority, that any removal or othet (emediation of any Hazardous Substance
stiecting the Property is necessaiy, Borrower shall promptly take all neczssary remedial acticns in sccordance
with Envirgnmental Law.

As used in this Peragraph 20, “Hazerdous Substances™ are those substanciz-dzfined as toxic ar hazardous
substances by Environmantsl Law and the following substances: gaschine, kerosers, other flammabia or toxic
petroisum products. loxic pesticides and herbicides, volatle solvents, matarials ~aotaining ssbestos or
formaidehyde, and radioactive matsrials. As used in ttus Paragraph 20, “Environmantal iaw” means teders
laws and laws of the jurisdicton where the Property i3 located that relate to health, ap’ar, or environmantal

protesction.

NON-UNIFORM COVENANTS. Borrowaer and Lender further covenant and sgtae as lullows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accelerstion following Barrowsr’'s
tresck of any covenant or agresment in this Security Instrument (but not prict to pcceleration under Parsgraph
‘17 uniess applicable law provides otherwisel. The notice shall specify: (s) the default: (b the action required to
cure defmdt; (c! a date, not less than 30 doys from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the defsult on or before the date specified In the notice mey £
resuft in acculerstion of the sums secursd by this Security Instrument, foreclosure by judicial proceeding and a}
a8ie of the Property. The notice shall further inform Burrower of the right to reinstute sfter acceleration and the ¢
right to assert in the foreclosurs proceading the non-sxistence of a default or any other dafense of Borrowet to ¢
acosleration and forsclosure. 1f the defeult is not cured on or before the date specified in the notice. Lender st Ty
its option may require immadiate peyment in full of sil sums secured by this Security instrument without >3
further demend and may forsclose this Security Instrument by judicisl procoeding. Lender shalt be entitied to T+
collect sl expenses incurred In pursuing tha remaedies provided in this Paragraph 21, including, but not Bmited
1. ressonable attormeys’ lsed and costa of ttle svidence. Form 3014 9790 (nege 5 of 5§ pages
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22. Relszse. Upon payment of ali sums secured by this Sacurity Instrument, Lender shall releasa this
Sacyrity instrument to Borrower. Borrower shall pay any recordstion costs. Lender may charge Borrowar. a fee
tor relessing this Security Instrument, but only il the tee is paid to a third party for services rendsred and the
charging of the fes is permitted under apphcable law.

23. Waiver of Homestead. Borrowsr waives all right of homestead axemption in the Property.

24 Riders to this Sscurity Instrument. If one or maore ridare are axecuted by Borrower snd recorded
togetner with this Security Instrument, the covanants and agreements of aach such rider shall bs incorporstad
into and shall amand and supplement the covenants and agreements of this Securty instrument. as il the
rider(s) were 8 part of this Sacurity Instrument, [Check appitcable lineis))

X Adjustahle Rate Rider . Condomimumn Rider 1.4 Family Rider
. Graduated Payment Fuider ~ Planned Unit Dsvaelopment Rider ______ Biwaeekiy Paymnsnt Rider
. Balipon Rider ~___ Rate Improvemant Rider ____ Second Home Rider

T Otherts) epacityl

Y SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants cortained in this Security
instrument and in ¢ny-ideris) executed by Borrowst and recorded with 1.

Wilresses:

T iSeal}
_'w

{\Jh"'i“"/ )7 [";-Q__

o : - (Seal)
--Borrawer
SACTERESA A, POPE, s,mzm, NOT AS MORIUAGOP
BUT FOK THE SOLs PURPCSE OF WAIVING HER \
WMESTEAD RIGHTS TO THE SURJECT PROPERTY ) . Bm:x':;
QUMY FIUWN AS 940 HILLCREST BOULEVARD,
BOFFMAN ESTATES, ILLINOIS 60195
— A (Seall
~Botrower

(Spece Balow This Ling For Acknowledgment] o

"
State of iHinois, (\ 4 County ss;

Eoov b v G e o . . . ‘ . y Pubhe )
and for said county end state, do hereby cartity thst ANGELO G. POPE AND TER'SAA. %FL Pl
AND W1t
personally known to me to be tha sama person{s} whose nameis) subscribad to the lorupaing instrumant,
appearod befors ma this day in pertion, and acknowledged that
signed and dauvared the said instrumant aa free and voluntary act, for the
usas and purposes theren set forth,

Given under my hand and ofticial seal, this N \ gayof (1 \ia*y 7. A '“;
" Iy S Ll
E“ My Commission expires: — B IR P LA
o / ( “-- . Notary Public
R NEI ’ "~'.-.._.,._,“M_

YD Thus instrument was prepared by: £y B’mdhg r o ;
{~ JULIE SMITH e T
V) 650 EAST ALGONGUN ROAD f My ct,.”_,_' R }

SUITE 105 S T PP BV

SCHAUMBURG, L. 60148 ’ BRI

Form 301'4. $/90 (page 8 of € pagey,
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ADJUSTABLE RATE RIDER
Loan No.: 1-707816-5 ARM L-36

THIS ADJUSTABLE 247 RIDER dated  October 27, 1985  changes and adds ta the Mortgaps,
Oeed of Trust, or Secusiv Deed (the “Security Instrument”} | sipned thus day. The Sacunty
Instrument secures my No‘e ‘the “MNots") 10

GREAT WESTERN MORTGAGE CAORPORATION, A DELAWARE CORPORATION

ithe “Lendes™), siso signed this day, 87w covers my property as described « the Secunty instrument
snd located at:
940 HILLCREST 8LVD
HOFFMAN ESTATES, I 80195
{Propety Address)

ATTENTION: THE NOTE CONTAINS PROVISIONT ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTER (1AL FOR NEGATIVE AMORTIZATION.

The ampuit of my sacheculed monthly instalimant could be less thesthe armouni requited to pay the
nterest due atter a rate adjustmaent for that nataiimant period. | so, the Nota Holder will subtract
the amount of my scheduled monthly instaliment from the amount ¢’ .nierest thal | owe for that
month and will add the diffarence to the cutstanding principal balance o’ 10y loan. This occurrence
is kRnOWN a8 nagative amortization. This unpad interest ix called “datorred rterest.” Under the Note,
! must pay interest on the amount added 1o the principal baiance at tha sama 18te of interest | am
required 10 pay on the autstanding [oan balance gach month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note prov.des for adjustmants to my interest rate and my monthly instaiiments us folows:
sl interest Rate 7.150% First interest Ratw Adjustiment Date November 1, 1923
Iretial Monthiy instaliment $1,051.96

First Ingtsiitmant Cue Date December 1, 1896 instalimeant Due Oate 19t

Maturity Dats November 1, 2026 First Inataliment Adjustmert Date  December 1, 1988
Minimum Rate® 7.000% Maxsmum Rate® 11.950%

Rate Ditterential 2.600

*The Minimum Rate and Maximum Rste are subject 1o adjustment as provided in Section 1id).
I W

. g nGLOR
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{8} Adjustment Dates. The intarest rate | will pay will be adjusted on the Firs? (ntercut Rate
Adiustment Date (shown an the front of this Rider) and on every Instaiiment Due Daste thereafter.
{6} The index. Baginning with the First Interest Rate Adjustment Date,

my interest rate will be basad on an Index The “Index” is the Twealve Month Average of
QOne Month LIBOR as published each month by the Federal Neuonal Moartgage Associstion
{"TFNMA®). It the Index s no ionger published, then the Nots Holder may select a comparsble
alternate index (0 permir intarest rate adjusimanty and such comparable aiternate irdex shall then
be the “index.” The "Currenm Index” shail mesn each update of the Index pubiished br FNMA py
the ‘ast business day of sach month as of 11:00 ».m, sastarn starderd e ond shall repreasant
the sum of that month's and th: praceding eleven {111 monthy’ Cne-Month LIBOR rates as
published by FNMA, divided by twelve and rounded upwards to the third decimal piace.

(¢} Colculation of Adjustmziy, Tha Note Holder will determine each adjusted interest rete by
adding the Rats Differantial /sbown on the from of this Rider) 1o the most recently published
Current Index. The sum of the Currant index and the Rate [itterential is the interast rata that wil
m&y 1o my toan until the next manth’s interast rate sduktment.

Nole Holdar may choose nov-lp incraase my inferast rale evan if an increass 1§ pormitied
because of an increass in the Currort !ndax, Tha Note Holder i3 noi required 10 give me advence
notice of intarast rate adjustmenta
{d} Limits on Interest Rats Adjustments. "oisiniergst rate § am reouired t0 pay duhing the term of
this loan will not bo greeter than the Maxinum-Rate nor less than 1he Minimum Rete {shown on
the tront of this Rider), unlass the propm'r Lecuang th:s joan 18 so'd and the loan is essumed.
Sale of the property snd assunption of my lpan-zguire the Note Holder's consent.
it the property 13 sold and my losn s assumed, tte Note Holdar may adjust the Maximum Rate
up 1o live percentage poirnis (5.0%) above the'iriecest rate in effect on the date of the
sssumption. The Note Holder may siso adjust the Miniraum Rate up to five percentage pomnts
(5.0%} below the intarast rate n sfiect on the dme of the sssumption, The Note Holder may
increase or dacrense the Maximum Reta and the Minimur:-rste each time the proparty s sold
and the loan is assumed. The Note Holder, nowsver, may chooda not to adwst the Maxmum
Rate or Mimmum Rats aach time the property 's sold and the i1an iz assumed. The Note Hoide:'s
choiwce whather to adjust the Maximum or Lmimum Ratey whi o%-made et the iime the Note
Holder consenta to the ssle arnd agsumphon,

. MEYHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTAL.MENT.

is} Adjustment Dates. My monthly instaliment wi!! be adjusted ‘¢n ‘the First Instaflrhent
Adjustinent Data (shown on the front of this Rider; and snnually thaisafter. The date the
installment will be adjusted i3 called the “instatimeant Adiugtment Data™.

{b] Calculstion of Adjustinerts. The naw instaliment will be caiculated approxiratyly 60

days prior to the !nstailment Adjustinent Date. The first instaliment adstmani.vil pa calcuisted
by using an intarast rate aqual 1o the sum of the Current [ndex published immediuiely prior 1o the
tima of the review plus the Rata Ditferantial shown on the front af this Rider ithe imisrest rate
uned shall not be less than the “Minimurm Rate” or mors than the "Maximum Rate” wn gofined in
this Ridat), and the Joan balance which would ha owing on the Installment Adpistment Qude it il
regutarly acheduled installments are made. The new instaliment will ba an amourt which would
be suflicient to repay the loan balance used in the calculation over the remsining tetm of the loan
st the naw intarast rate, in substannally equal instatimants. Aftar tha firgt instaliment adjustment,
future instaliment adjustmants wilt be calculatad ss doscnbad n this paragraph, excep! the
mlam‘j“t'hrme in effect 8t the tmea of ;eview will be usad for thoss nstaliment adjustmants.

(e} ation on Adjustments to the Momhlr Instalimant. The increases and decresses which
occut 10 the montily ingtallment on the instaliment Adjustment Date will not sxceed 7 1/2% ol
tha pravious monthiy installmant axcapt on the fitth {Bth) annivarsary ot the First
Insraliment Dus Dats, and cn each hith (5th) anmiversary durng the ramawning tarm of the oan.
On the fifth {5th) anniversary, and aach fifth Igthj anniversary following, the increases

or decraases to tha monthly insteliment may exceed 7 1/2% of the grawous instalimant amoun!
if the calcuistion of instaliment adjustment dascrbad in Section 2{
adjustmeant,

! would resull i 8 gromtar
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ADDITIONAL COVENANTS in wddilon to the covenants snd agreemenis mads in the Secunty
Ingtrument, Borrower and Lender turther cavanant and agroe as follows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 ot the Security Instrument is smanded to read as follows:
{The Notu Holder i1s callad the “Lende:;” [ am called the “Borrower ©)
17. LENDEA'S CONSENT REQUIRED. Lander may deciare sl sums secured hearaby immediately
dus snd payable withun 30 Jays after such daclsration axcepl as dxpressiy hmeted by law, i
Borrower without Lender's prioe writtan conseni: (a) sells, conveys. contracts to seli, shenates
of further encumbars all or any part of the property; or (b} leases all or any part of the property
for a term, together with all exercisabie options, of 5 years or mors: or (c) lessas all or any part
of the prooerty and. 10 connaction with such loasa, grants the lesses an option to purchase ali
of any part of the property: of (d) sutters tha titta or any interest in the property 1o be divested.
whethat vricntanly or invaluntanly; or (e) changes or permits to be changed tha character or
use of the proparty. ot (1) 18 8 partnership and any of the genersl partnets’ interests in the
partnership ar transferred or asmgned whether voluntarly or involuntanly; or (g} is a
corporation att. Sfawer than 100 stockhoiders at the date of sxecution of this gecumv
Instrument and inc.z than 10% of its capitel stock s sold, transterred or assigned during o
12 month pefiod.
FUNDS FOR TAXES AND INSURANCE
The thizd yentence inine secand paragraph of Unitorm Covenant 2 o! the Security Instrumant 18
smended 10 read as fullowi:-Lender may not charge for holding and applying the Funds,
snalyzing the mccount or verityina the ascrow items, unfess Lender pays Boriower interest on
tha Funds and apulicatie law parmits Lender 10 make such a charge. provided, however, that
Lande: may impose unon Bofrowar at closing a fee 10 compensate s third party who shail be
responsible for the monitoring and_paymant of rea! sutate taxes without thereby becoming
obligated to pay Borrowar interast onthy, Funds,
. UPANCY AGREEMENT

it Borrower was requirad to execute sn Uccupancy Agreement as a condiinn for obtaiming the
loan secured by this Secunty Instrumant, ths tesms of the Occupancy Agreement, including the
provisions which make a violston of its ems an event o! delsult undar this Secunty
Instrument, are incorporated herain by this refercirg,

SIGNATURES OF BORROWES;
[Pioage sign your name exsclly as it apyasci below.|

8Y SIGNING BELOW,
1 accept and sgrea 1o tha terms and cavenants in this Adjuz:sbin Rate Rider.

o) /' X {Sealt
el iSoalh (Saat}
{Seai) (Sesl}
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