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" Equity Credit Line Mortgage
. THIS MORTGAGRE ("Sacurity Instrument®) is given on OCTOBER 27 , 1998 . The mortgegor
: i _EMILLLY . WASER ASC/AF
("Bommdwer®

This Security lastrunmat s givos o Q2 .
United States of America

which s + _Matlonal BAnK = osganired snd sxisting under the lsws of _the \
Fat BatlonA) _RLARS . Chiceag =, MingkR&70.  (“Lewdar®). Bonnwcrcw+

whous adviress is  _O0@ P

Lender U maziomm prioscipel som of . THIRTX-PIVE THOUSAND AND NO/iQQ
Doltars (U.S. 8 253,.000,00Q ), or the aggregate unpuid smount of all losns and any disbursaments meds
by Landor pursmoant o it cortain Equity Credit Line Aprectoent of sven daie bererith executed by Borrowss
(CAgrestoeni”}, whichever ie lom. The Agresment is bersdy incorprmisd in this Security Instrument by referemce.
This debt i evidenced by the Agresmes which Agreement provides for monthly interest paymweals, with the full
dobt, ifnct paud esrlior, dus sod puysbis five years from the e Dats (aa defined in the Agreemcni). The Lender
willprovide the Borrower with & finsl pryment sotice st losst 90 days befors the finzl payment msl bs made, The
Agreammyt provides that loans mey be omde from lime lo time during the Dmaw Period (s defined in the |
Agroemumt). The Draw Period mey be extroded by Lender in ita sols discretion, but io no event Iater thun 20 |
yetsrs from the Jue bereofl. All future loans willkave the same liem priosity as the origioal losn. This Security
lostrumst acu4, 0 Leader: {a) the repuymest of tha dobi evidenced by the Agreemont, including sl principal,
interost, and oths charges ss provided for in the Agroexont, and all renewals, extensions sod modificstions; (b)
the paymmat of a{ obw mms, with interest, advenced under pwregraph 6 of this Secunty lustiument to prolect
e ascurity of this S ewity Instrument; sod (¢} the pesformmnce of Borrowst’s covenacis and agreoments undes
s Securicy Inetrumens ayxd the Agrosment and all remcwals, sxionsions and odifications thereof, sl of the
foragoing w0t 30 wxcesd Twils the maximum principal sam staied sbove. For this purpose, Bosrower doss hervby
wortgags, grani and convesy v Lendw the followiag described property bkocated in County,
Illiowois: C‘é
LOT 31 IN BLOCK 34 IN SEVLENTY ADDITION TO MEDEMA'S EL VISTA CARDENS, ] L

IF)‘

BREING A BUBDIVISION OF PARY oF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 36 NCRTH, RANGE 13 EAZT OF THE THIRD FRINCIPAL MERIDIAN IN
THE VILLAGE OF OAK TOREST IN 0O0G) COUNTY, ILLINGIS. s+ iml
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Permanent Tar No1 28-37-124-031, , ,
which bas tho address of
(" Property Addrew®):

TOGETHER WITH Wl the improvements now of bhevesfter ernwcted op the pio7iy, and all ensements, rights,
Appustemances, ropts, soyaltios, mineral, oil and gas rights and profits, cleivw (O dernands with reepect t©©
merance, any and ol swards awde for the taking by eminest domain, waler rightsa 'nd stock eod sl! fixturme sow
or hereaficr o part of the proparty. All replscaments and  additions shall also be covered by this Security
lastrucent. All of the foregoing is reforred 10 in this Socurity lnstrumeni ss the "Froperty®.

BORROWER COVENANTS that Bortower ir lawfully anised of the cstate hHereby conveyed 22 has the righi to
moctgage, granti aad coavey the Property and that the Proporty is unsocumbered, except fue emcumbrances of
record. Borrower warrents and will defend genseally the titla to the Property sguinst «l] clainy' and demands,
mubjoct 80 sny ancumbeances of recond. Thers is & prior moctguge from Borrowes to SELL JEDEPAL SAVINGE & oam .
ASNOCIATION dued 11/24/32 _ _ snd recosded as documnent aupber | 342001440 .

CTOVENANTS. Borrowwr and Lender covanant and agres as follows:

L. Paymesd of Principal and Inlerent. Bocrowar shall prowaptiy pay when dus the principal of snd intorest on
the debt evidenwed by the Agrosment.

1. Application of Payments. Alipaymeats received by Londer shall be sppliod first 1o interest, thon to other

charges, and then &0 principal.
3. Charges; Liena. Borrower shall pay sl tazes, sssssxnents, charges, fines, and umpositions attributahis to
thi: Property, and lemsshond payments or ground roats, ifany. Upos Leader's request, Borrower shall proenptly
furpial w0 Leodor il sotices of smounts 10 be paid under this pammgraph. The Borrower shall wmke these
payments dicectly, sod upon Lander's request, prompiy fumish 10 Lender receipts evidencing the payments.

Borrower shall pay, or casse 0 be paid, whas due and payabls all taxea, ssscssments, waiar chatges, sewer
chargos, licerws fors and otber charges sguns or in connection with the Property s shall, upos roquast,
prompdy Aoush w Lender duplicats reccipts.  Bostuwer may, in good faith sod with due diligence, cootost the

validity or ssiount of sty mxh tanes Of assesxmests, provided that {a) Borrower shall aotify Lender in writing of the
mtoption of Borrower W0 coniost $he ame before any tax or asscssment bas boca incromsed by sny interest,

ponaitize o costs, (b) Horrower shall first make all coolestod payments, under prott if Bovrower dosires, unless
mxch contest shall suspend the cullectiona thereof, (c) neither the Property nor any part thereof or intorcet thetnin are
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at eny time i any danger of boing sold, forfeited, Joet ar intexfered with, and (d) Borrowor shall furnish such
socurity as oy be roquired in the contost or as raquested by Lander.

4. Haxard lnsurance. Borrower shall keep the improvemnenis mow existing oc horeafler erccied om the
Proporty imscred agsinst Joss by fire, hazards included within the torm “extendod coverage” end any other
karards, including floods or fiooding, for which Lender requires insurmnce. This insursnce shall be meintained in
the arxewnts snd for the peoriods thet Lender requires. The inwuramce omrior providing the msuranoy  shall de
chowes ¥y Borrower aubject to Lender's approval which shall not be mmreasconably  withheld, 1f Borrower fils o
emintain Soversge described szbove, Lander mey, M Lender’s option, obtsin coversge (o protect Leader’s rights in
the Propesty im sccordance 'with Paragraph &.

Allinsurence policies and rewzwals shall be socepiable to Lender and shall includa ¢ steodard mortgage clruse.
Lemcler whall have the right to hold the policies and renewals. IfLender requires, Borrower shail promptly give o
Lander sl receints of paid promiume and renewsl notices. In the event of Jows, Borrower shall give prompt sotice
to the insumnce carrier and Lender. Lender may make proof of lome if not made promptly by Borrower.

Unless Loodor and Borrower otherwise agroo in writing, insurance procesds  shall be applied to rostorstion or
ropair of the Prorerty damaged, if the restoration or repsir is economically fessible, Lender's security is ool
Jesscmod and Piivorwer is not in default under this Security Instrument or the Agroemant. [fthe restoration or ropair
is mot econoasically Zyasible or Lender's security would be Jowened, the insurance procesds shall be spplied @
the sama wsecured b/ \his Security Instrument, whether or not then due, with any excoss paid o Borrower. If
Borrrwer sbandons  Ze Nropeety, or dose st mnswer within 30 days a notico frora Lemder thet the msurance
carrier haa offered to wit'> a claimm, then Lender muy oollect the insuramwe prceeds. Leoder pmy wee the
procoeds %0 repair or restore &2 Praperty or to psy suow socared by thie Security Inntrument, whether or not tha
due. The 30-day period will kigir. when the motice is given.

If uncher permgraph 19 the ‘Prorssty is acquired by Lender, Borrower's right to any insurmoce policice and
proconls raeuliing from damagc to the Property prior to the scquisition shall pems w Leador to the extent of the
pams wuured by this Security Instrum at renadiately prior to the scquisition.

S. Prosorvation and Maintenance of Froperty; Borrower's Applicction; Leaseholds. Bovmwer shall not
destroy, daregn, substantiaily change the @roperty, ailow the Property to deferiorate, or commit waste. Borrower
sball be in defavlt ifeny forfeiturs action ¢ proodeding, whether civil or criminal, is begun that in Land=r"s good
faith judgmomt could reselt in forfeiure of € property o otherwise mmtoriaily impeir the liem created by thie
Security Instrumest or Lender's security interest Borrower may cure such a defsult and reinstate, ma provided in
paragraphs 16, by camsing the action or procoecinr o be dismissed with a ruling that, in Lender's good faith
detorminction, precludes forfaiture of the Borrower's intere<t in the Property or other material impeimwnt of tha lian
croates] by this Secutity Instrumest or Lended™s securi(y irterest. Borrower shail also be in default if Borrower,
during the foan spplication process, gave materially faio: 7. insccurate nformetion or statcmerits 1o Leoder (or
friled 10 provide Lander with any msteris! information) in cowiestion with the loena evidenced by the Agrsement.
if this Security Instrument it on a losschold, Borrower shifl Gomply with e provisions of the lesss, and il
Borrower  scquiree oo titie to the Property, the lessahold and fur tit's shall not merge uniows Lender agroes 0 the
merger i writing,

§. Proiection of Lender’s Rights In the Property. IfBarrowes tais- w0 perform the covenants zod agrosorents
sootained  in this Security Instrument, or there is & legal proceoding that my mgnificantly affect Lander’s rights in
the Proporty {such as 3 proceeding  in bankrupicy, probate, for condenmition or 0 enforce laws or regulaticos),
thon Londer may do and pay for whateves in necessary in protect the value of e Property and Lender's rights in
the Property. Lesder's actions may include paying any sume socured by 8 ion which Las priority over this
Socurity Instrament. appearing in court, peying reasonshle sitomeys’ foes, and ‘entring om the Property o mmks
repeire.  Although Lendor may take action undes this parzgragh, Lendar does not have 1o do so.

Any emounts disbursed by Lender under this paragraph shiafl become additionsf deM of Borrower socured by
this Security Inst*ument. Unless Borrower and Lender agroe o other teemme of payment, th-< smounts shall bear
interest from the date of dishumement at the Agreement rate and sball bs peyable, with intorew !, wpon aotice from
Lendkr 10 Borrower sroquosting peyrnesd.

7. Iepection. Lender or its agent may make roasomable antnes upon snd inspoctions of ¢va Froperty. Leander
shall give Bostower notice st the time of or price to sn inspection specifying reasonabie cause for the insp ection.

8. Cowdemnation. The procesds of any sward or claim for damages, direct or conseqnential, i onnection
with any condemnation or other tzking of say part of the Property, or for conveysacs i licu of condeowation, are
bereby mswignod end shall be paid to Lendey.

In the svent of & wial bking of he Proporty, tho proceeds shafl he spplied to the sums secured by this Socurity
Instrument, whether or »ot thes due, with any excess paid tc Borrower. In the ovamt of & partis] taking of the
Property, unless Borrower snd Londer otheywise agroe in writing, the sume  secured by this Security Instrument
shall be reduced by e amount of the procceds multiplied by the following fracticn: (a) te totl amonmt of the
sms soctred  imeacdiately before the taking, divided by (b) the fuir market value of the Propenay wmmedistely
before the taking. Any balasce shall bs paid to Borrower.

iIfthe Property is ateandonad by Botrowor, or if, sfter notico by Lender 0 Borrower thet the condetmor  offers o
maks an awerd or scitls & claim for dammpes, Borrower fails 1o rerpond 10 Lesdor within 30 days after the dam the
notins is wivem, Lendor e suthovized to collect and spply the procesds, & its option, aither t0 restoration cr repeir
of the Property or ts the sums  secured by this Security Instrument, whethor or oot then duoe.

9. Borrower Nnt Relmased; Forbenrsnce By Lender Not & Walver. Extermion of the time for psymosd or
modification of smortization of the sums secured by this Security instrameni grantod by Lender %0 any suoocossoy  in
interest of the Rorrower shall 30t operste to reloaso the liability of the origind Borrowes or Borrower’s sucoessors
iotorost. Landes shafl act be requirod 0 commence procesdings sgainst ey suecommor  im intorest or mefams o
mtond time for peyment or otherwise modify smorization of the sums secwrod by this Socurnity Instrumest by
roance. of sy demsnd made by the original Borrower ur Borrower’s suocessors im intcyest. A waiver in ome or
more inetances  of any of the terms, covenants, condiiions or provisions horeof, or of the Agrooment, or any pen
theroof, shall spyly o the particulsr instance or instances and a1 the particular timw or times only, sad me such
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waiver shall ke dossmed a conlinuing waiver but all of the Sorms, covenasis, cosclitions snd otber provisions o this
Socuniy Iastruceet snd of the Agresment shall swvive and continue 0 recosin i full force wad  offect. No waiver
shaii Yo ssssrted agrinst Lender uniess 1 writing signed by Lander.

16. Succemsors and Assigre Bownd; Joiml snd Seversl Lisbility; Co-signers. T™e covenaats and
sgroeswnia of this Secunty lastrument shall bind and bmosfit the succeasorr  arvd sacigns of Lender and Borrower,
mibgect W e provisone of paragraph 15, If there s more than ono party ss Postuwee, each of Borrowse's
overyts aad agresments wisll be joimt and weveral. Aoy Borrowws who co-uigns this Security Instrumens but
doss Bl execuie the Agresment: (s} is co-signing chis Security lostrument omly W0 mortigage, grant sad coavey
thad [Jorrower's interest in e Property woder the teome of thia Socurity lastrumeat; (b) is Bol psrsomelly obligaed
w pay the suams secvred by tbis Security lnstrument; sod {c) agress thel lLonder amd apy othes Borrower owmy
agres © witenxd, wmodify, bochetr or smke say scoommodstions  with rogard 1o the terms of this Secunty Instrument
or e Agreemsat without that Barrower's consent.

11. Loam Charges. Ifthe Won secured by this Security lnstrument is subject to & law which ssls matican lows
chargon, and tha: law is Gaally iniorpreted so thatl the inlorcst or other losn charges collectsd o o be colleted im
copmrction wa ‘he Josn exceed the permittad lLimits, then: (s) any smich loes charge shall be reduced by the
amounl aacemary -0 roduce the charge ‘o the permitted lLimit:and (b) soy sumas slroady collecied from Borrower
which stcoeded  powmined bimite will be efupded W© Bortower. Lendor may chooss 0 gmks this efund by
rohxing the prur i mwed under the Agreoment or by maling a dirsct peyaent w Borrower. [fa refund reduces
priscipal, the roduc?.on will bs treated a8 & partial prepeymosd  without any prepeyment charge under the
Agreamens.

13. Neoticm. Asny sctice w Jorrower provided for in this Socunity instrument shall be given by deliveriag it or by
mailing i by first ciass mmil @/oecs spplicable law requires uass of another mothod. The notico shall be direcled o
the Propesty Address or any o ’r addrose Borrowar dosignatos by potica 10 Lomuder. Any notice 10 Lender shall ba
given by ficst class cmif 10 Lende & aidrese stsisd borein or any other adiroas Lande: dosignstes by mctuce o
Bomower., Any notice provided fouis ais Security Instrugwat shall be desmed 0 have bessm givem 1o Bosrower or
Lameisr when givom sa provided in this paras.aph.

1), Goverming Law; Severnbility. This Security lnstrurnant shall bs governed by federal law und the lsw of
Winois, In the event thal any provision o) slause of thus Security lnstrument oc the Agresmant conflicts with
appiicable law, machk conflict aball not affecs -7y provisions of thin Security lastrumeni or the Agresment which
cae be givan effect withaut the coaflicting proni-0s. To this sod he provisions of this Security lastrument snd the
Agrssmacst aro declared to bw severnble.

14 Assigrnent by Lemder. Londer may assign &l or 1oy portion of its interest horeuswdor and its rights granied
bDorvia and 1 the Agroemwnt to may person, trust, finatcia! iastitutioe of corporation ss Looder may delermine and
wpas such semgnmeni, such essignoe shall theroupon fuccoed  to all the rights, interests, snd options of Landes
haruin and ia the Agreement, and Lendor shall theroupon haveo 1o Firther oblizations or liabilities thersunder.

LS. Trussfer of the Property or 8 Beneficial Interest ia dormower; Due on Sale. ifall or any part of the
Pruparty o¢ any inforest in it is s0bd or transferred (of ifs boteficy. interest in Borrower is sold or treasforred amld
Bogruwer i ROt & seiursl person) withowt Lander’s piior wnler ~oosent, Lender may, st its optios, require
imuscdiste paymeot s full of ell sums secured by this Sectrity, Imuviawt. However, this option shall got be
oxarcised by Lander if sxercise s prohibited by fadess! isw us of the date of this S cunty lnstrurment

if Lander sxesrciase this option, [onder eball give Borrower notics of riczlerstion. The notice shall provide s
poniod of Bt kwe thes 30 days from the dets the sotice is delivered or mailod within which Borrower must pay all
susae secured By this Security Instrument. 1fBorrower failsto pay theme suma priur to the sxpirstion of thus period,
Lasder mmy invoke aay redodiss permitied by this Socunity lostrument or the Ag oement without further potice o
derand o Botrower.

1€ Barrower’s Rigit to Reinstate. 1 Borvowsr mwoels cortain  coaditions, Borrowsr #%.al have the right tc have
miorcement of this Security Instrument discoutinued st any time prior 10 the satry of ¢ julyoonl enforcing this
Security Instrumwat. Thoss comditions are thet Borrower: (a2} pays Lander all sums which mos could be due unders
s Security [nstrumont sand the Agrooment had no accelerstion oocurred; (b} <ures any /ddult of any othee
covenapta or agreamenis: (¢) peys ail oxpenses incusred in saforcing  this Security Instrument,  inclucdling, but sot
Lirgited 10, reasonabls  sttoracys’ fees; (d) takes such action a8 Lander may masonably require 0 cewmure that the
liem of this Secunty Instrument, Lendec’s rights im the Property and Bostower's obiigstion 1o pay the sums wocured
by this Security lostrumont sball coutinue unchanged: and {c) Dot use the p.ovision nore frequontly than once
overy fve yowrn. Upon minstatermsnt by Borsower, this Socurity lostrument and the obligations secured bereby
alsil reawin fulty affective a8 ifBo sccelemtion had occurred. Howsver, this right to reinstato shali not apply in the
ciee of accelaration vader parsgraph 13.

17. Hazardous Subwtances. Eorrower shall not cause of permit the prescace, use, disposal, socage. of roleass
of any Hasmsrdous Subsiances oa or in the Property. Borrowwr shall not do, nor allow anyoos else o0 do snything
affecting the Propecty that is ia viclation of any Environmen:al Law. The proceding two smisnces shall aotl apply w0
tw presemce, ume or slorsge oa the Property of smmll quantitis of Hazanlous Subwiances that are gecenily
ncoguised 10 be appropriate t0 soroaal rexidential eees snd W meintensncs of the Property.

Borroeae shall promptly give Lander writtes ootice of apy iovestigstion, claim, demand, lawsiit or other action by
sny povemmental or regulatory agency of privais party igvolving the Property end any Hazmardous Substancs or
Bavironmentel Law of which Borrowsr ba sctual knowilodgs. IfBorrower learns, or is scrtified by sny goverumoatal
or rogulssory authority, thal any removal or other remedistion of any Hazardous Subsianes affecting the Property is
icoseary, Eorrower shall promptly take all socessary mmedial actions io sccordance with Eovironmontal Law.

As weod in this paragrsph 17, "Hazardous Substances® are (hoss subsances defined es toxic or harardoma
mubstances by Esviromneats! Law and the following substances: gasoline, kerosene, othor flammebls or toxic
petroloum  prodwols, WRie pesticides sed  berbic dos, volatile solvents, taterialt oconlining wbesios  of
forsaldehyde, and mdiosctive materials, As weed in this peragrph 17, "Baoviroonmental Law® moxns foderal laws
thdh;ﬂm%b?muwm}mbwmmwuvmmmm
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18. Prior Morigsge. Borrower shall not be in defauht of any provision of any priov morigags.

19. Accelerntion; Remedies. Looder shall give patice o Borrower prior 0 sccslorstior  following: (e)
Borrownr's fraod or mwterial  misropresentation  in conpection  with this Security Inmrument, the Agreement or the
Equity Credit Line svidenced by the Agroement; (b) Horrower's failure 0 meet the repaymest terms of the
Agroeenmyt; or (¢} Borrowee's actiona or inections which sdversiy sffect the Property or any right Lender has in
the Property (but pot prior to accelerstica under Paragraph 15 unloss applicable law provides othorwise). The
ootice shall epecify: (a) the default; (b) the action requined to cure the defmlt; (c) a date, Bof Jom Thes 30 days
from the dats the notice is gived 0 Borrower, by which the default must bo cured; and (4} that failure to care the
dofral: on or before the date spocified in the notice mxy result in stcelorstion of O sure secured by this Security
Instrument, foreclosure by judicial procesding snd rade of the Property. The notice shall further inform Borrower
of e right (o reinstate after accelerstion and the right o sesert in the foreclosurs procesding the noneXistemoe of
s dofeult v¢ any wher defemss of Borrower to scceleration and foreclosore.  ifthe default is pot cured on or before
the datn specified in the notice, lender it its option may roquire immediste psyment i full of all sums secured by
this Secutity Instrument withowt fusther &coand and may foreciose this Secwity instrument by judicisl procooding.
Lender shail be entide’ to onllect all expenses  incurred in legal proceedings pursuing the remedion  provided m
thia paragraph 19, incloding, but not limitad 1o, rensonable aitomeys” foos and costs of title evidence,

28, Lender in Poxar'sn.  Upon scoslorwlion ondsr Parsgraph 19 or sbandoement  of the Proporty sod st any
time prior to the expirat.or ~f my perind of redemption following judicial sile, Lender (in pesvon, by agent ot by
Jjudicizlly cppointed roceivir) shail be eatitied to sater upoa, take posscssion of, and manage the Property md o
collect the rents of the Propeny mciuding those past duc. Any renis coflectod by Louder or the receiver shall be
applied first 1o peyment of the 0¥ of mansgement of the Property and coflection of rents, inciuding, tast not
timited tn, receiver's focs, premitny on receiver's beuds snd resscaable  attomeys” fere, aand Thoa S0 the sum=
secured by tis Socurity Instrumw~i. Mothing beorein cootained shall be construed ss comstituting Lemder a
morigages in pomscsidon v the sheence f the taking of actual possessioe  of the Property by Leader pursasnt o
fhia Peragraph 20. In the excrcise of B rowers bercin granied Loader, oo Liability shall be asserted or enforoed
against Lender, all such liability being exprasly saived md released by Borrower.

21. Relemse. Upon paymont of all suns (ocured by this Security Instrument, Lender shell releass thia Security
Tnstrument.

Z2. Waiver of Homestend. Borrower waives aid (1ght of homestead  exumption in the Property.

23. Mo Offsets by Borrowes. Nz offwt or clai= fast Borrower now has or may have in the futare agaiost
Lander shall reliwve Borrower from paying say amount: Jue under the Agreement or this Security Instrument or
from pesforming sny niher obligations contained therein.

24. Riders to this Security Inctromend, [foos or more Sdo— are sxecuted by Borrower and recorded together
with this Secwsity Instrumsent. Oie onvenenls st agmoments | c. sach such rider shall be incorporated into end
#hall amond smi suppivnent the covenant: and agroements of s Sscurity Instrument ss if the riden(s) were &
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BY SIGNING BELOW, Barrower accepts apd sgroem to the terme snd  coveraty’ contained i this Security
Instrumont aod in any ridor(s) executed by Borower snd recorded with the Secarity Ingtramm. - ooy c -

X LR I / ""_/: . > Borrower
SUSAN ¥ WASFR A

. -7
T2 e

x '/}L’{L;{.A' -
PHILIP H R

#

e

Bpece Balow This Line Ror Askaowiegment)
This Docament Prepared By: —— LINDA J. DAVIS
The Flrst Natioret Bank of Chicage
Ong First satiorat Plezs Bufte 0203, Chicage, IL &OA70
STATE OF ILLINOIS, Cmahe County sa:
1 IR O = , » Notary Public im end for mid county and stats, do bersby

cortify thet _puiii]p M. MASER A/K/A FEILIP 8. MASES MK SISAK K. WASER. MIT MUFE

personslly keacwn to me 0 be the sew person(s}) whoms same(s) is (are) subscribed to the forogoine instrrment,
spponred  befors me this day in poreom, mad scinowledged hat signod  end
delivered the mid instramen: as : —_fres and voluntary act, for the weea and purposes thoroin est forth.

Given nnder sy hand and official seat, is 2 [T dayol w4l 19l
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