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THIS MORTOAGE ("ceaiity Instrument”) is given on Gotober 23 . 1988 he

Tee mortygager is STEPHEN T, HONARAN, JR. AND MARY JOYCE MONAHAN, HUSBAND AMD WIFE, AS JUIN\‘A!

TENANTS T

("Bosrower™), This Sceurity Instevcnt is givon to CHASE MANHATTAN PERSONAL '
FINANCIAL SERVICES A DIVIBION OF C'JASE MANHATYAN MORTOGAGE CORPORATIUN .
which ix organized wd existing wader the laws of Delwars, and whose addeesn 1
107 SKOKIE aLvp., SUITE 830 NORTHBRDCK, IL 80062 (*lender), Borrower
owen Lender the prinapal sum of Fiva Hundred Thirty Thousand
Dollwes (US. 5 335,000.00 ). Thin debt s ovidoneed by Horrower's gote
dintedl the swme date ws this Sceurity lnstrament (*Note"), which peevidtes for monthly puyments, withe the Tl debt, if not paid
carlier, due and puyable un Kovenhier 1, 2028 + "Thix Seeurity fnstrumont socuron to
Lender: () the repaymuent ol the dob? ovidencod by the Note, with ezt and all ronowals, extemdons und modificutions of
the Nute; (b the payment of nif other sms, with iitereat, advanced under purageaph 7 10 protect the security of this Security | o
[nstewment, wnd (v) the performunen of Borrower's cavenatits und ngreemont’s undes this Security Inatyoment and the Note. L .
For this purpase, Borrower does horeby mortyuge, grant and convey o Loader Yae-fullowing deacribed propecty located in '..‘
COOK Conmy, Hinein: A
@
WESTERLY 131 FEEY Or EASYERLY 23t FRET OF TH BOUTHERLY 220 PEEY JF RLOCK 12 IN ::
OLENCUE, BEING A SUBDIVISION OF PARTS OF SECTIONS 6, 6, 7 AND 8 ALl IN TOWNSHIP 42
NORTH, RANBE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19 63 987 0e”
CENTENNIAL TITLE INCORPORATED

which has the wldresy of - %3“(' a

175  HAZEL AVENUE OLENQDE
(Hitaet] J ty)

{thnais 60022 ("Property Address™y; PAN,  08-07-208-014 ;
{Ap Code)

ILLINQIS--Single Family--Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT " Form 3014 8/90 (page 1 of 8 pages)
TGN,




ONAWAN, JM. LDAN # (232} 081828-3 ° .
TOUETHER WITH all the improvements now or herealtes erccted on the propesty, und all canements,

appartenances, and fixtuses now o herealter a purt of the propenty. Al replacements and addinons ahall also be
o cavered by this Security fnstrment, Al of the foregoing i referred to in this Sccurity instrument as the "Propenty.”

- BORROWER COVENANTS that Borrower is Inwfully seised of the enate hereby conveyed and has the nght 1o
mortguge, grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record.
Borrower warrants and will defend generally che title 1o the Property apninst all caima and demands, sibject 1o any
encumbrances of record,

o THIS SECURITY INSTRUMENT combines wiiform covenunts for antional use and pon-uniform covenanis with
limited variations by jurisdiction to constitute w uniform sccurity instrument vovering seal propenty, ‘

UNIPORM COVENANTS, Borrower und Lendet covenunt and ageee us Sollows;
i, Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shull promptly pay whew du the
principud of wnd ieieront on the debt evidenced !ry the Note und any prepuyment und luie clarges due under the Note.
2, Fonds for Taxe:wnd Insursnce, Subject Lo applicavle tuw o tu 3 written waiver by Lendes, Borrower shall pay 1o
Lemder on ke day meaily payments ore due under the Note, until the Note i paid in full, o sum (*Funds'y for, ()
curlr tancs, il ssewsaviesies which may attain priority over (his Security tostrument as o hien on the Propenty; () yealy
rcunc ld pnyments or gaosie vy on the Prapesty, 8§ any; {¢) yearly hazard or property insurance premioms, () yeorly
Nood insurance preminms, iFenvife) yearly mortgage insurance premiums, if any; and (1) any s payable by Borrowes
to Lender, in aecordunee with the"provisions of paragraph 8, in licw of the pavmical of monigage insuranee prootum
Thune itemn are called "Hacrow Ierzar 4 ender niny, at any time, colleet and inold Funds in un amount not to exveed the
mxinitim omonnt a dender for i federiny seluted mortgage fous may vequiee fr Bossower's exczow account under the _‘
federsl Real Mstate Scettlement Procedares Act of Ig') av amended Tram time to time, 12 VSO0 2008 ot ey .
{‘l!l‘..‘il'«\"l. unless another Tww thit apphiea b the Punds sets o Jesser amount. I so, Leader nay, at any ime, colle.t
and hold Funds in un asttonnt not to exceed the leaser amanne. Lender may extimate the smozal of Funds due on Ok
busbs of current duln and rousanadle eatimates o eupeadituees of Suture Eacrow ltema or atherwise 1 Lecordmis with
upplicablo law,

The Funds shall be held in un fnmitntion whose deposits arc insured by u federal agency, instrumentality, o enlity
(including Lender, if Lender is such on insitotion) or in s tedernl Home Loan Bank. le:]rr shall apply the Fonds
pay the Excrow Jtemn, Londer may not chisge Bogrowes for kolding and applying tie Funds, amuml‘y anadesing the
CaCEaw tecowt, ot veritying the Escrow Nems, unless Lendes oeg Borrawer duterest on the Fundu and applicable Taw
sermits Lender (o make sich o chmge. Wowover, Lender mn) szouire Borrower 1o pay i one-time churge for an
indopondent real estate tax repurting service eaed by Lemder in conrection with this loan, waless applicante law provides
uthorwise. Unleas nn agreement is mude or upplicable taw requires imtzres g0 be paid, Lenders shall not be requuned o

v pay Borrower any interest or curnings an the Fasds Bosrower and Lesdsv moy agree in writing, however, that iterest
Ao Mhall bo paid on the Funds, Lerder shall give to Borsawes, without charge, wi aniual secounting of the Punds, showing

3;.. < csouits wnd debits 1o the Funds und the pm‘nm-. lor which cach debit to the Puzds wus made. The Funds me piedged ax

- additional security for wll surms secused by this Sceurity Insrament,

o A7 the Funds held by Lember exceed the amounts permitied to be helid by aplné.al'!c luse, Lender ahall account to
Borrawer for the exvess Funds i accordance with the sequisements of applicable baw.” T0e amount of the Funds held

by Lender ut wny time is nol sufficlent to pay the Facrow Items when due, Lender may ro siolity Bortower in waiting,
~anel, In soch cune Borrower shil) pay to Lender the amount necesnnry to muke up the deficienes Barrowes shall make
wp the doficioncy in no mare than teelve monthly payments, a1 Lender's sole disuastion.

Upan pyment in full of all sun secured by this Secarity Instrument, Lender shall promptly teland 16 Botiowsy any g
Funds hold by Bender, 3, under parugraph 21, Lender shall acquire ar scli the Property, Lender, prin Fvhe acqinsition
or ssle of ahe Property, shall apply any Funds held by Leades at the time of acquisition o sale & 1 ceeria ugninat the
sums wecured by this Security inslrument,

Y Applicatiun of Payments. Unleas applicuble law provides atherwise, ull payments teceived by Lemder nades
pusagrapin §and 2 shall e applicd; Tirst, to uny prepayment churges due under the Note; second, to amourts puyable
nnder parggeuph 2; third, to interest due; fourth, i principsl due; and Jast, (o any bate charges duc under tic: Note.

4. Charges; Liens, Borrowcer shult pur uli taxes, asseasments, charges, ines and impositions mitributable. o the
Property which muy altuin priosity over this Secwrity Instrument, nnd 'icam.lmld payments o1 ground rents, of any.
Barrower shall pay these uhliunliunc in the manner provided in paragraph 2, or if not paid in that manner, Bortower
shull pay them on time dircetly to die peraon wwed payment. Borrower shall promptly furnish to Lender all nofces o .
umnunts to be peld under this paragraph. 1t Boriower nikes these payients discctly, Burrower sbalt prompily fusnish
to Lendor seceipla ovidencing the payments,

Burrower shall prompily discharge nn{ lien which has priosity aver this Security Invrument unleas Borrower {(a)
agreen in wriling to the payment of the obligwtion sevured by the I)iou in & munnce acceplable to Lender, (B) conless in
good fuith the lion by, wr detends against enforcement of the tien in, legad procecdiogs which in the Lender's opision
uperate to provent the enforcement of the iiea; or (¢) secures from the holder of 1he 1icn an ngreement aatinfnctony (o
Lendor aubordinnting the licn o this Seeurity Instrument, 1 Lender determines that say part of the Prepeaty is subject
Lo & Hon which may attatn priosity over this Scerity Instrument, Lendes smay give Borrower a potice identifving the hen,
Borrower shall sulisdy the lich or take one or more of the actions sct forth ubove within 10 duys of the iving of notice.
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5. Huaard or Property Insurnnce, Borcower shall keop the improvements now existing or hereafter crected on the
Praperty insured aguinst loss by fire, hozaeds included within the term “extended covernge” and uny other hazards,
inchiding flouds or Tooding, for which Lender requires insurance. This inaucance shall be muintained in the amounts
and Tuy the periods that Leader requires. The insurance carrier providing the insurance sholl e chosen by Borsawer
subject Lo Lender's approval which shull not be unreasonubly withhekd, 1f Borrower fuils to muintain coverage described
abuve, Lender may, @t Lender's option, obtain coverage to proteet Lenders rights in the Property in aceordince with
paragraph 7.

All inswranee policies anid renewals shill be uccoptable to Londer and shall include a standurd mortgage clause,
Lender shall have the right to hold the policies uod ronewals. If Lendor sequices, Borrower shall promplly give 1o
Leader vl receipts ol poid promiums und renewal nutices. In the event of boss, Borrower shall give prompt notico to the
insurance carsier and Lender. Lendsr may make proof of loss il not made prompily by Berrower,

Unless Lemder and Borrower otherwise agree in writing, insurunce proceods shult be applied 10 restortion or repair
of the Property dumaged, if the restosstion o repuir is ceonomicully !uuuiblu und Londer's agenrity is nob lessened. )
the resturation or repair is rot ceonomically feasible or Lender's security would be lessened, the insurance proceeds
shall be appiied to the sums seewrcd by this Socurity Instrument, whether or not thea due, with any excess paid 1o
Borrower, 1T Bosrawer abandons the grnpcny. or docs not answer within 0 doys n notice from Lender that the
insurance carrice bas offered to settle u clabm, then Lender may codlect the insurance proceeds. Lendor may uae the
procecds o repuinor testore the Property or to pay sums secured by this Security Instrumont, whether or aot then due,
The 30-day period wall begin when the rotice is given,

Unluss Lender und/dosrower otherwise ugree in writing, uny application of procceds to principul shalt nol extend or
postpene the due date of the mon‘lhle; puyments roferred to in puragruphs 1 and 2 or change the amount of the
payments. W onder puragragn 74 the Property is acquiced by Leader, Borrower's right to any insurance policies and
proceads resalting from dumuge wothe Property privr to the acquisition shall piss 1o Lender to the extont of the sums
gectiredt hy thas Security Instrament ivmedintely prios to the sequirition,

6. Occupancy, Preservation, siabaenance and Protection of the Property; Borrower's Lonn Applicatinn;
Lenseholds, !lurmwur sholl ueeupy, estubdan, and use tho Properly as Botrower's principad residence within sixty duys
slter the execwtion of this Security Instromen: and shull continue to oceupy the Property as Borrower's principal
resilenco for ot feast one yeur after the didelof ocenpancy, unless Londer olherwise agrees in writing, which consent
shall ot be unrcasonubly withheld, or unless eeamding clrcumstunices exist which are beyond Borrower's control,
Botrower shall not destroy, dumage or impaie the Porgerty, allow the Proporty (o deteriorute, or commit waste on the
Property, Borrower shall be in detanlt if any fucfeitire eden or procoeding, whether civil or criminad, is begun that in
Lenrder's good fuith judgment coutd result in torfeiture oithe Properly or otherwise muterinlly impair the liea creaed by
this Securty Instrument or Lendee’s security interest. Horrowse muy cuse such a defanlt and rolostate, us pravided in
paragraph 18, by causing the action or proceeding to be dinaissed with a ruling that, in Lender's good fuith
deterinination, prechides Furl‘cilurc of the Bocrower’s interest in 2e Peoperty or other matorind impairment of the lien
created by this Seewrity losirument o Lender's socurity intoreat, Becrower shal) also be in defuult if Borrowor, during
the Joun application process, gave matoriafly false or innceurate inferantion or simements (o Lendor jm‘ fuiled (o
wovide Lemder with any muterigl information) in connection with the lora evddenved by the Note, including, g not
Iimilcd to, representitions concesning Borrower's nccuruncy of the Propaty po prlnci{ml residence. I this Scourity
Tnstrument is oit a leasehold, Boreower shall comply with wll the provisious of ¢ tenss, I Borrower sequires fee Htle o
the Froperty, the leaschold and e Toe 1ithe shall not morgo unloss Lender agrees todb merger in writing,

7. Protection of tender's Righy in the Proporty, i Barrower fiils o porfora the covenanls and agrecments
comtiined in this Security Instrament, or there is w legal proceeding tht muy significactiy allect Lender's rights in the
Praperty (such as o proceeding in Imnkmpu:}', probute, for condomnation o forfetturs v o onforce Jaws or
fegulutions), thew Lentee muy do and pay for whatever is necessary to proteet the value of the Peaperty and Lender's
rights in the Property. Lender's uctions may inchide ‘myh\u iy suma keeured by u fien whivid bas priority over 1his
Securily bnstramont, appenting in coust, puying rousanablo ullurtw.im' fous und wntering on the Propur'y-to muke repaies,
Althomngh Lendor mauy tuke uction under this pirugreaph 7, Lendor does not huve to do g0,

Any amounts disbursed by Lendor undor Uhin paragraph 7 shall bocome additiona) debt of Borrower-sscured by this
Seenirity Instrument. Unless Borrower and Lendor agree (o othor toram of payment, these smowunts shall heur intorest
{rom the date of disbursement at the Note rate wnd shodl bo paynble, with intorosl, npon natiee from Lander to Burrower
requosting payient.

H, Mortgage Insurnoce, 3 Lender required misigage inkurance w i condition of making the loan accured by this
Seenrity Instrument, Borrower shall pay the prominmy required o malntain the mortgage inseraice in offect, I, for any
rewson, the muitgage insvtance covaruge requirod by Londor Tupsos o cetimes to be in effect, Borrower shull pay the

promiums reguired 1o obtain covernge substuntinily cqutvitont (o the mocdiage insdrince \uaviuu:ly in effect, nl a cost
substantially cquivalent to the cost W Borrower of the mortgage insurasce provioualy in cffeet, from an aliernate
murlgage tnancer approved by Lendoe, I substantiolly squlvilont moriguge isorance coveruge s ol aviilnbie,
Burruwer shall pay to Leader each month a sum equat to otedwelfik of the yearly monigags insurance premivm boing
paid by Harrower whan the insurance coverage h‘t‘wd or commed to be in effeet, Londer will aceepl, uno and retim these
puvments us « foss rescrve b Jiow of mortguge naurance, Loss eexorve puymonts ntny no Jonger ho lm{uiwd. o the
aption of Lendor, i mtartgage inaurance coverago (in the wmount wnd for thie period thit Londer requires) provided by
wiy insuree upproved by Lender uvubn hecomes avallable und is obtainod. Borsower sball Hmy the promisma reguired o
mintin mortgage insticanee in offoct, of to provide o loss yeserve, untdl the requiroment for mortynge insutance oitly in
accordunce with uny written agrecmoent between Borrowor nnd Londor or applicable law.,
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9. tnapection. Lender or its agenl muy muke reasonable entsies upon and inspections of the Property. Lender shidl
give Borrower notice al the (ime of or prior to an inspection specifying reuronable cause for the inspection.

I, Condernation, The proceeds of any award or claim for dsmoges, Yircet or consequential, in conneetien with
uny condemuution or other tiking of any pant of the Property, or for conveyance ia lieu of condemnation, are herchy
assigned and shall be paid to Lender,

In the cvent of u fotal taking of the Property, the proceeds shull be applicd to the csma secured by this Sceurity

~ Instrument, whether or not then due, with any excess pard te Barrower, Tn the cvent of a partial iaking of the Prepenty in
which the fuir markei vahic of ths Property immediutely before the (aking is Etgﬂ‘ to or greater than the amount of the
sums sceured by this Security Insteument immedintely before tie taking, unless Borrower and Lender otherwise apree in
writing, the sumx seonred by this Security Instrument shall be reduced by the wmoust of the poceeds iaultiplied by the
following Iraction: (u) the total amount of the sums sceured immediately before the tnking, divided by (h) che farr
marke: value of the Property immedinicly before the taking. Any bulurce shall be paid to Borrower. tn the eveni of 4
partiol taking of the Property in which (he fuir markel value of the Ptu!;vcﬁy immediately before the taking is Tess than
the umount of the sums seeured immediately before the tuking, unless Borcawer and Lender otherwise agree in wniting
or unless applic: Yie baw otherwise provides, the procesds shall be applied to the sums secured by this Security

Instrymeant whethr o not the sums are tien due.,

I the Property ts etandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sels » cluim for damages, Borrower fails to s2spond o Lender within 38 days after the dute the
notico iz given, Lender icarihorized 1o callect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the xoms sceired hy this Securily Instrumient, whether o not then duc,

Unless Lender and Burrower odaciwise agree i wri!ing, any application of {)rucccds 1o principil shail not eviend or
postpone the due duie of the manthly payments referred to in paragraphs 1 and 2 or change the armount of such
puymonts,

11, Borvower Not Relewsed; Yorbearance By Lender Not a Waiver. Extension of the vme for payment o
modification of umortization of the sums sccured by this Security Insirument granted by Lender 10 any successor in
futerest of Borrower siall not operate to ret2ese the Tiability of the original Borrower o Borrower's succemors m
interest, Lender shall not be required to commeres oroceedings against any snecessor i interes or Jctuse 1o extend
time for payment o otheywise modify amortization_of <he sums sccured by this Sceurity Instsnnent by reassn of any
demand mude by the original Borrower or Borrowes s siccessors in intereat. Anv forbeasance by Lender in exeransing
uny right ur remedy ahall not bo u waiver of or preclude the ‘excreise of uny right or remedy.

12, Successors und Assigns Bound; Jolnt and Several Lav’siiity; Co-shygners, The covenanis and agrecments af this
security Instrument sball bind and benelil the successors and wmsgns of Lender and Bortower, subject to the provisions
of purageaph 17, Borrower's coverpnts and agreements shall Legeint and aeveral. Any Borrower who co-signs thas
Scenrity Tnsirument batl does not execute the Note: {u) is co-signing thia Security Instrument only (o mortgage, grant and
convey Uimt Barrowes's interest in the Property under the terms of this. Security tnstroment; (h) is pot persorally
obdigated to pay the sums wecured by this Security Instoument; and () aprecsthat Lender and uny other Borrower may
agree 1o extend, modify, forbear or make say accommodutions with regard 1o theacems of thas Security Instrument o

. the Noto withont that Bosrower's consent,

13 Loan Chueges, 3 the loan secured by this Security Instroment is subjest (-9 daw which aet: muxmum loan
« chorges, and that Taw iy finuelly interpreted so thas the interest or other Joun cintgz:co'lected o to be collected in
= eomection with the loun exceed the permitted limits, then: (n) any such loan charge shali be redaced by the amount
- necessury (o reduce the charge to the peemitted Hmit, and () any sums wlready collectied from Borrower which
exceeded permitted limits will be rufum‘cf.! to Borrower. Lender may choose 10 make this rebind by reducing (the
principal owed under the Note or by making o dircet payment 1o Borrower, 1If o refund reduces ;;rit.s:ipuf. the reduction

. will be Ironted as o partinl prepaymont without any prepayment churge under the Note.

I, Notlces. Any notice t0 Borrower provided for in this Security Instrument shall be gaven Gy dehuering it or by
mailing it by first chsn mnil wnless upp!irulhlc law tequires use of snother method. The sotice ah.\ﬂ be divected 1o the
Propurty Address o uny other mbidress Borrower designntes by notice (o Lender. Any notice (o Lender shall be given 1y
firat closs muil (o Leades's uddress stated herein o any other address Lender designates by antice to Bortower, Any
potice provided for in this Seenrity trument sl e deemed 1o huve been given (e Bottawer or Lender when given as
provided In this paragraph.

18, Governing baw) Severubllity. This Sceurity isttomont ahall he governed by foderal Jaw and the Taw of the
'waixdlctkm i which the Frapeny is Jocated. o the event thut any pravision or cliuse of thi. Security Insirument or thic

ate conflicts with applicable Jnw, anch conflict shall not affect other pravisions of this Sevarity Inmsument or the Note
which can bo given c}({'vt without the conflicting provision, T'o shis end the provisions of this Sceority Tnstrument and the
Nole ase declnred 1o be acverable,

16, Borrower's Uopy. Borsower shell he given one conformed copy of the Note and of (his Sccurity !nstroment.

17, Transfor of (he Property or o Benefictul interest in Borrowor, 1f aft or any part of the Propesty ar any intesest i
iU s aoli op teansferesd (or i benoflelad imtereat in Borrower is sold or tranaferred and Botrower s aot o stwal
persan) without Lender's prior written coment, Lenduer mny, st its uption, require immedinte payment in (Wl of w! sunis
acensed by this Security [nateument, Howeves, thin option shail not be exercined by Lender il exercine w prohibited by
Fedornd law wa of {he date of this Sccurity Iestrament,
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I Lemder exercises this option, Leader shall give Borrower notico of secoluration. The notico shall provide a poriod
of not less than W days Yrom the date the aotice 1s delivered or mailod within which Borrower must puy all suma secured
by this Sceurity Instrument. If Borrowaer Eails to puy these sums prior to thy expicition of this period, Londer muy invoke
any remedics peemitted by this Security Inatroment without further notics or domund on Borrower.

8. Harrower's Right to Relnstate, 1T Burcowor mects certain conditiong, Borrower shall have the right o huve
enforceraent of this Security Insteusnont discoutinnod al any timo prior to the carlier of: (0) § days (or such other period
us upalicable law muy speafy for reinstaterasmt) befose sale of the Proponty pursuant Lo eny powue of anle conluined in
this Sceurity Instrument; or Sh) ontry of o Ludgmcnl onfarcing this Eccunly Instrument. Those conditions ure (hat
Buorrower: zn) puys Leader all sums which then wounld be due ander this Sceerity Instrument and the Note os if no
weeeleration b oceorred; () cures any default of unr other covenanls or sgreoments; {¢) pays sl expenses ineurred in
calorcing this Sceurity Instinment, including, but not limited to, rousonuble atsorneys' fees; and (d) takes such netion us
Lender may reasonally require to sssure tnnt the tien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligntion to pay the sums sccured by this Sccurity Insirument shull continue unchanged, {}pnn
reinstatement h{ Borrower, his Security Insteument and the obligations secured herehy shall remuin fully eHective as i
m; ucceleration baid vceurred, Howovor, this right 1o reinstute shall not apply in the case of aceoleration under purugraph
17,

19. Sale of Nede Change of Lown Servieer, The Note or a partinl intcrest in the Note (together with this Seenrity
instrument) may beseldane or more times witkout prior natice lo Borrower. A sale may rcsull!‘n a chunge in the entity
(known as the "Loun Servicer) thiat collects monthly puyments due under the Note and Lhis Security Instrament, There
also may be one or nore Chedes of the Loun Servicer unrelsted o a sale of the Note, M there is a change of the Loan
Servicer, Borrower will be giver written notice of the change in weeordunce with parugraph 14 above and applicable law,
The notice will siate the name 44 address af the new Loan Servicor and tho address to which payments should be
made. The notiee will also contin ang-other information required by applicable luw.

20, Huzavdous Substances, Borrorer shull not cause or pormit the presenee, use, disposal, storage, or release of
any Hazardous Substances on or in the Prapeity. Borrower shall not do, nor sllow snyone else 10 do, anything alfecting
whe Property that is in violation of any Enviconmrental Law. The preceding Iwo sentences shall not apply to the presence,
Wi, or storage on the l"mpurl{ of small quortities of Huzardous Substances thal are generally recognived to be
appropriate to norowl residentinl uses wnd to mantspancs of the Property.

Borrower shall promptly give Lemder written nobics of any jovestigation, elaim, denund, lawsnit or other action by
any governmentul or regulutory ugcm:z ot privale puity volving the Property and uny Hizardous Substance or

Enviconmentai Law of which Borrower has nclual knowaedgez, I Bosrawer lsuras, or is notitied by any governmental or
regutatory anthorily, that any removal or other remedintor of any Hazardous Substanco affecting the Property Is
necessary, Burrower shutl promptly take all necessary remedin neinns in secordance with Eaviconmental Law.

As waed in this puragraph 20, "Huzardous Substunces” ure thosearistances defined as toxic o8 huzprdons substances
by Enviconmyntal Law and the following substunces: gasoline, korosere. other flammable or toxic petrolewmn products,
toxic pesticides and heebicides, volatile solvents, mwterinls contiiming zabestos or formeldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law* moans fede al laws and Iaws of the jurlsdiction where the
Property is located that relate (o health, sately or environmentnd proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaus sad agree as follows:

21, Accelerotion; Remedlies. Londer shall glve notice to Burrawer prior s seecleration following Borrower’s
breach of any covenant or ugreement I this Security Instrument (but not prior tw acedlerntion under parugraph 17
unless applicabie law provides otherwise), The nutice shall apecify: (w) the defiuult; (b} the zetion required to cure the
defuull; (¢) & date, not less thun 30 duys from the dute the notice Is glven to Borrawer, Ly which the default must be
coved; and () tiat faltuve to cure the definlt on or before the date specifled in the notlee nvay vasult in avcelerution

of the sums secured by thiy Security Instrument, foreclosure by Judlcinl procecding und salootide Property. The

aotice shall Murether Inform Borrower of the elght to reinstate ufter accelerution and the vigit v ansert in the
foveslosure procecdiug the non-existence of o defoult or any other defenve of Horrowey to avcelerntion and
forectosure. 11 the defunlt is not cured on or before the date specified in the notice, Lender ut its option may reiuire
fmmedinte puyment in full of all sums secored by this Securlty Inatrumont withaut further demund and may foreclose
this Security Instrument by juticinl proceeding, Lender shall be entitled to collect all expenses incurved in pursning
the remedicy provided in this paragraph 31, including, but not lmited to, reasonable attornoys’ fecs wnd costs of title
svidence.

22, Releave. Upan payment of ull sums secured by this Security Instrument, Lender sball telease this Seeurity
Instsument withon charge 1o Barrower, Borrower shull puy any rocordation costs,

13, Walver of Homestead. Borrower waives all right of homestead exomption in the Property.

ILLINOIS-8ingte 7amily-Fannie Mas/Freddie Mac UNIFORM INGTRUMENT Form 2014 ©/00 (page ol 8 pages)
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24, Riders to thiv Secarity Instrument,  one or mose riders ure cxceuted by Bosrawer and reoeeded
tagothier with this Seeurity Insbument, the covenants and agreements of cach such rider shall be incorparated into

and xhall wnend snd supplement the covenunts und agreements of this Secunty Instrument as if the rider(s} weic a
purt of thin Security Instrumeat, |Check applicable box(cs))

“] Adjustable Rate Rider I ] Condominium Rider ! ] 1-4 Family Rider

l | Graduated Paymem Rider [ ] Planned Unit Development Rider | 7} Biweckly Pavment Rider
| Bulloon Rider [ '] Rate Improvement Rider | ] Sccond Home Rides

(] Other(n) {specify)

BY SIGNING BELOW, Borrower aecepts and agrees (o the terms and covenants contuitied in this Security
Insirument and in any rides(s) execnted by Rorrower and recorded with it

Vg
Wilnesses!

/?'/ 7&

i

e (.S.E.AL')
//m/ O’} £e. ///?;mAf=m~-.._._ e e phoERY
MARY JOVGE pnAAN /
SEAL)
ttowhi
(SEAL)
B © Bottowsl
a ‘ {8pace Balow This Line For Acimowiedgmentt = —~
¢t State of [Hinvis )
b LhS
5 County of COO0K ; :
PR
“p)

, & notiiy zakhie an and for said
Coumty, in the Stwve aforesaid, DO HEREBY CERTIFY THAT STEPHEN T. NﬂNlﬂAH Jﬂ NARY JOYCE
: NONAHAN

, persanally known 1o me to be the same person whose name i
subscribed o the foregoing tnstrument, sppeared before e this day in person and acknowledged that he signed, sealed

und delivered the said instrument as his free und voluntary act, for the uses and purposcs therein set torth

GIVEN under my hand and official scal, this 28rd day of Dctober 1865

“TUORFIFIAL SEAL"
JH! Uyano s

Notary Pubbe, Simta of tlinois (-\._ .- / / ( 1 /"zfdf
My Comnussion Expiros 4/7/88 | Notard Public /

TS

ILLINOIS-8ingie Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENY

Foim 3014 8:00 (page 6 ol € pages)
MGl




. UNOFFICIAL COPY

RECORD AND RETURN TO:
CHASE MANHATTAN

4918 (NDEPENDENUE PARKWAY
TAMPA, FL 33834

CRDER &  10-03-887

LOAN # 0818282

- ng-.

-

==

'Phis insirument was prepared by, JILL MILLER UYENO

ADJUSTABLE RATE RIDER
( 8 % LIFETIMI CAPS)
{One Year Index - Interest Rate Cap) . .

THIS ADJUSTABLE RATE RIDER is malo this 23rd duy of Qotohar 1068 , Wik iy
incorpornted imto and shall be doeined to amend and supploment the Mortgage, Deed of Trast, or Seeurity Deed (the
“Security instreanent”) of the sume ate given by the undersigned (U "Bariawer™) to seeure Borcewer's Adjustable Rute
Nuote L
CHASE MANHATTAN PERSONAL FINAWGIAL SERVICES
A DIVISION OF CHASE MANHATTAN NG(7TIAQE CORPORATION {the “Londor™)
of the same date und covocing iho propeily descr.sed in the Security lmtrument ard located wt;

178  HAZEL AVENUE ; ALENCDE, Il 80%¢2

iraecaty Adklress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CH2A4KRS IN TUE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE ALSO CONTAINS THE OPTION TO COMYERT THE ADJUSTARLE RATETO A FIXKD RATE,
I¥ MY INTEREST RATE INCREASES, MY MONTALY PAYMENTY WILL B (HGHER,

IF MY INTEREST RATE BECREASES, MY MONTHLY PAyMENTS WILL BE LOWER,

THE NOTE LIMETN THE MAXIMUM RATE THE BORPOWER MUST PAY,

ADDITIONAL COVENANTS. In addition ta the covonunts and ugrserieets made in the Scenrity Instrunicntfd
Burrawer i Lender turther covenunt and sgree as lollaws: 4

'

. A, INTEREST RATL AND MONTHLY PAYMENT CHANGES (A
. The Note provides for i initial interest rate of 8.0000 percent. The Noto providos G chunges in the inlcrcu&‘
' rinte and the monthly payments, us lullows: 1~

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES <y
(A} Change Dates -
Unless and until 1 have oxoreised my convorsion option uader Scction § of this Note, the interest rate § will pay may

change on the first doy of November 1898 , and on that day cvery 1200 months thereafter, Bach dute on
which my interest rate could chonge is called u "Chunge Date*

(B) The Imlex

Beginning with the first Chungo Dute, my udjustublo interest rale will be bused on an Index. The “index” is the
weekly avernge yield on United States Treuasury securitics adjusted to a constunt maturity of one year, us made availuble
by the Fedoral Reserve Boaed, The most recent Index figure availuble us of the dute 45 duys befure each Change Date
is callosl the "Current lndex.” The lndex most eecently availuble is the index published in the standurd statistical releuss
isstedd by the Bederal Reseeve Board with the closcst date prior to the 45th duy before the Change Date,

If the Indox is no longer uvailable, the Note Holder will choose u new indox which is biasod upon comparuble.
information. The Note Holder will give me notice ol this choice.

MULTISTATE 1 YEAR ARM RIDER RDIMUS6N
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() Caleudution of Changes

Before cach Change Date, the Note Holder will culculole my new interert rate by udding 2.7800 peroenlags
points Gy the Canent Tmdex, ‘The Note Holder will then round the result of this addition to the newrest 17% of |
percentuge point (L1259, Subjedt to the limits suicd in Sedtion 4003 this rounded amount will le my new interest
rate umtil the siext Change Date,

Tho Nute Holder will then determine the wmount of the wonthly payment thal would be sufficient 10 1epay Jdie
unpaid principal that 1 om expected 1o owe ot the Chuage Date in full on the matmity dute at my new interest ralc in
substuntinlly cqual puyments. The resuli of this caleulation will be the new amount of my manthly payment

(D) Limat e the Interest Rato Chunges

On any Chunge Date the interest re may sof increase or decrease more than 2 pereentage points from thy
interest rute in offeog inamedinlely prior to the Change Date, Alw, the interest tate may not increase of dectewe ovel
the entire lerm ol the Laae more than B porcentuge points from the initinl interes rute,

My interest rate wilt rever be greater thun 12.0090  pereem,
(E) Bifective Dute of Change:

My new interest rate will become elfzcive on cach Change Dute. 1 will pay the new smount of my monthly peyment
beginning on the first monthly paymeni dute after the Chonge Date ustil the amount of my monthly paymenl changes
aguin,

(F) Naotice of Changes

The Note Holder will deliver or muil (o me a notic: of iny chunges in my intcrest sate and the amaunt of my monthily
pryment befors the elective dute of my chrmge. The noiiee will include information required by any applicable law 1o

be given me und also the title and telephone number of u peraor who will unswer any questions ) may have regurding the
noticy. ‘

B. CONVERSION TO PIXED INTEREST RATI:
The Note provides Borrower i option to convert the adjustable rate lokn info.a fixed interasl rate Joan, as lollows
§. FIXKD INTERENT RATE QPTION

(A) Option w Convert to u Fixed Rie

1 have o "Conversion Option” which | can exercise M 1 antisfy the conditions descrited in.this Section S(A) und | s
not In defuult, The Conversion Optim is my oplion 10 convert the intercst rate | wmn require d to pay undes Sections 2
und 4 of this Note from an adjustable iate to a fived rate.

The conversion cun only take place on the first day of the month in which my 12th monthly pavmiont under this Note
15 duc or on the first day of cach month theresfter nnti) and including the fiest day of the moztkan which my 6ith
monthly payment is due. The date on which my iaterest sale converts fram an adjusteble rate (o a fivid rate is calicd the
*Conversion Date.”

H T wanl 1o exercise the Canversion Qption, § must fisst mect certain conditions, Those conditinna arc:

(1) 1 must give notice 1o the Note Holder ot lcast 15 days before the Conversion Date of m intention 10 exvrcise
the Conversion Option;

(i) T musl not have been over 36 days delinguent in paying uny of my scheduled montily payiacnts when ey were
due undee this Note;

(ili} As of the Conversion Date, T amy not in defwult under this Note or the Sccurity Instroment (as thal 1cem: is
described helow w section 12);

(iv) On or before the Conversion Date, } must pay the Note Holder a conversion fee as deseribed below in Sedtion
5(B}); and

(v) 1 must sign and give the Note Holder any documents the Note Holder requires (o efieat thd conversion.
MULTISTATE 1 YEAR ARM RIDER RD2ZMUSHN
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() Calewlidion of Fixed Rate

o order W exercise the Conversion Option | will chuose one of the (olluwing two methuds to determine the
catenlation of my new, lixed interest rite!

(1) My new, lixed imterest rate will be cqual 1o the Foderal National Morigage Association’s reguired net yiekl
for 30 -yeur fixed rate mortguges covered by th-day mansditory delivery commatmonts that was bn effect as of
the dite 15 doys before the Conversion Dute, plusB/8 of 1 percentage point, rounded Lo the
nenrast 178 ol | percentage pont. This option requires my paymont of u convernion fee of 1 percent of the
unpatd principad plus w non-refunduble fee ol $ 350.00 .

My new; fixed interest rte wifl be equul 1o the Federad Nationat Mortgage Assochstion’s requirod nei yiell
for 300year fixed tute mtoetguges covernd by 6i-day mundatory delivery commitments thnt wis in effect as of
the dito 15 davs bofore the Conversion Date, plus?/8 of 1 percantage polint, rovnded o the

nearest L8O L purcentuge paint, This option requires my paymont of s non-rofundnble conversion fee of
§ 350.v0,

The maxinum vate wniee the eonvoesion aption will not oxcoed 198 porcent or, if it is fess, the maxiatm rute, il iy,
pormitied by applicable lww,

Infurmation wbout the 30 -yeurnet yiekl is avatlublo through the Federal National Mortguge Association, 39600
Wisconsin Avenue, NW., Wishington 1.0 20006, this roquirsd 30 -your not yield s not available, the Nule
Hodder will choose o new indox which is baaed vpea compaeablo informution to dotoraiine the fxed intorest ruto.

(Y Determinmtion of New Paymuent Amount

1§ choose to exerelse the Conversion Oplion, the Mo Holder will detormine the smount of the monthly payment
that would be sufticient to repuy the anpaid principal o expeeted to owe al the Conversion Date in full on the
imvutarity dute at oy now fixed intoreal Tade in substwinbdly copzai puymonts. Tho roault of this caleulution will b the new
miwount ol my mouthly payment. Boginning with my first montady paymem wftor tho Converslon Date, T will pay the new
annunl as my momthly paymont until the mturily diste,

BY SIGNING By, ()W )meut HeCepls wisl i 10 the tormaand Govonants contuined in thie Adfusthle Rute tw

Nider. "/
/ /)L s i
ST!PH B

NAHAN 25 ' - (Scal)

' bonmr a
9

(Seul)
- Borrowsr

(Seul)
Borrowar

{Seal)
+ Botrower
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