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THIS MORTOAGE ("Seeurhy ustrumon ™) Is given on OCTORER 30
The Morigigor is BARBARA A2 SHORPER, DIVORCED NOT SINCE REMARRIED

v 1998 '

whose addrosy i 1SE3 B PARKSHORE FASY, SE
CHIUAGUO, (L. 60637

CLorrower(d”). This Security [nsteument iy glven to
FIRSTAR HOME MORTGAGE CORPORATION

which is organtzed and oxlsilng under the Yaws of WISCONSIN
809 SOUTH 60TH STREXVE, SUITE 210
WEST ALLIS, WISCONSIN 53214 :
("Lender). Morrower owes Londes the principal mim of - SIXTY-FOURZTGHOUSAND NINE HUNDRED AND
00/100 Dodinrs
(s ¢ 64,900.00 ). ‘This dein s ovidenced by Borrower's note vk the xame dute uy this Securlty Instromem
{"Note"), which provides tor monthiy payments, with the fuli debt, if not pudd earlter, 2uc and payable on NOVEMBER 1
2028 . his Secuelty lnstrunent secures 1o Lerdor: (#) tho repayment of the dobt ov!éenesd by the Nole, with interest, mnd
Mt rencwals, extenstons ard modifications of the Note; (b} tho payment of all othor sums, wath titerest, advianced under Paragraph
6 10 proteet the seenrity of this Security Instrumens; and (¢) the performance of Borrower's covenarts mid ngreeiments undor mi@

, g whose address 1

SecurHy [nstrument and the Note.  For iy purpoase, Borrower does hereby mortgage, grant and canvey 1o Londer the followin
described property tocated in COOK

LOT 1IN WAKEFORD LHITH ADDITION, BEING LUCIUS G, ¥ISCHER'S
SUBDIVISION OF ILOCK 13, IN PITNER’'S SUBTHVISION OF THE SOUTHWEST
14 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

IR Set :9/9 ?{\/ Cid“)

County, Niois:

SYTY9S

TAX LDH20-27-317-031 YOL. 267 Lo
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“which has the nddress of 7 HMQ EIEJ Kgﬂlltﬂ L C O P XIICMH.)

tBirwat] Gy}
I, 60619 ("Property Address");
8tate) |21 Codel

TOGETHER WITH all the improvemienis now or hereafter erccted on the property, i all easemenie, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water righty and stock and all fixtures how o hereafter a part of the
property. All replacements and iddidons shall also be coveredd by this Securlty Instrument.  All of the foiegoing is reforred 10
in thas Sccurity Instriment as the *Property”.

BORROWER COVENANTS that Horrower 13 lawluliy schsed of the estmie hegeby conveyed and has the right 1o mortgage.
grant and convey the Property amd that the Propeny is uncneumbered, except for encutmbronees of record,  Borrowoer warrants
and will delend gencrably ke title 1o the Broporty agninst all claimy and domands, subject to any encundirances of recordl,

UNIFORM COVENANTS, Borrower and Lender covennnt and agree us follows:

. Payment o Frincipal, Inteveat and Late Charge. Borrower shall pry when due the prineipul of, wn interest on, the
tlebn evidenced by the Mate and hate chargey due under the Note.

2. Monthly paymras of ‘Paxes, Insurance und Other Charges. Borrower shall inelude i each mamhly payment, together
with the principal amd wieresi ng st forth in the Note and any late charges, & sum for (a) taxes and special nssossments fevied or
to be levied mgaingt the Piopry, (b) leaschold paymonts or ground roms on the Praperty, and {¢) premioms for insuranco required
under Parngriph 4. Inany yoar tiwhich the Lember must pay o mongage insurancy premivm to the Secrolary of Housing and
Uthan Development {"Secretary ™), ve in any yeur in which such premium woutd have bean required f Londer stil) lield the
Security Instroment, each monthly-gayment shall also inelude oithor: (1) & sum for the snoual mortgage nsurance prominm to be
paid by Lender 10 the Seeretary, or (1) 4 iovuthly charge instead of & morigage insurance promdim If this Seeurity Instrumant s
hehd by the Secretary, In n ressonsble amovit to he determined by the Secretnry. Eacept for the monthly chargo by the Sccretary,
these items are called "Bscrow ltoms™ and the sumy pakd to Lendor nro called *Bacraw Funds®,

Lender may, atany thime, collect and haihaounts for Eserow [toms in an aggrogate amenint nol to exceed the maximumm
vmount Mist may be resuired for Borrower's eseroweccount undor the Real Bstate Settlement Procedures At of 1974, 12 U 8.,
§ 2601 ¢f sgg. and implementing rogulnions, 24 CER-Fpze 3500, as thoy may te amonded from time 1 timo ("RESPA*), excopt
that the cusltion vr reserve permitied by RUSPA tor vaantieipated dishursemonts er disbursements before the Borrower's paymonts
are available in the account may not bo bused on wmounts dae for the moriguge Insurance premlium,

if the wmounty held by Lemder for Fserow ems oxceeddiie amounts permitted to be held by RESPA, Lendor shalt deal
with the excess funds as requirgl by RESPA. 17 the anwmnts of-onds held by Londer e nny time are not aulficlent o pay the
Fscrow lems when due, Lender may notily the Borrower nnd requirgse¢ower 1o mike up the shortago or doficiency as perniticd
by RESFA,

The Liscrow Funds are pledged ey wditlonal sucurily for all sums-sceured by this Secuslty Inmtrument,  IF Borrow.s
tenders ta Lender the Tull payment of alt such sums, Borrower’s accoun ahal’ oy, ctedlea with the balance remaining lor ol
installment items (), (bY, and (¢} ancd any morigage insurance premivi installnion Bt Lemdor s not beconw obligated to puy
to tho Secretary, atud Lender shall protuptly cofued any excess fusls w Batrower. “Cravedluely prior t a fareclosure sele of tie
Property of its wequisition by Lender, Borrowor's account shadh bo crodited wlih any Paiwice remnining for wil instaliments for
itema (u}, (D), and {e).

Y. Application of Payments, Al payiments under Parngraphs | nnd 2 shall bo appliee Oy Londer ax follows;

Fligh, W the morignge nsuraiee premium 1o bo puld by Lewder w the Seerctiry or ta the peishly chargo by the Secrotary
fnstewd of the wonthly mortgage insurance promivm,

Seeondl, to any taves, apechal assessments, leaschold payments or ground renty, and e, flood st ather hazard innuranee
prennumy, as required;

Thled, to intorest due under tha Nole,

Fourth, t amertization of the principal of the Noto,

Filth, W Inte chimpes due under the Note,

4. Fire, Flood and Other Hazard Tnsurance.  Borcower shiall insvre all improvements on the Property, whether now inw
existence or subsequently crected, againse any hnzards, casualilen, and contingenclen, including firo, for which Londer sequirea™n
fnsurance. This insurance shal! bo maintained in tho nmtavtits sad for the perids thi Lendor requires. Borrowor shall also insure..\
all improvemerts o the Property, whether now tn existenge or subscquemly erecied, against losy by Moo (o the oatent required A
by the Secrctary. Al insuranco shall be careicd with companies approved by Lender, The insuranco palicies ind any ronownls
shall be beld by Lomler and shal) inchude loss payable ¢lansos in favor of, wnd dn a form aceepiablu t, Lender, b

I the cvont of loss, Borrower shalh give Lendor hnmedinte notica by mull.  Londer may make proof of Joas If not made 5
proptly by Borrower. Each insurance company corcorned i hereby amthorized and directed to make payment for such loss
ditectly to Lender, Instead of 1o Borrower and to Londer joimly, AN or any part of the insurnico proceeds may bo appicd by
Londer, a ity option, either (a) to the redugtion of the indebtediess undoer the Note and this Sccurity Instrament, first to mny
delinquent smounts apphied in the order in Patugraph 3, and then 1o prepaymont of principal, or (1) to tho restoration or repair

FHANZ118 1h/98)

Casut Foov e (HKH 440 1940 " E BEAN
UPE £ HAUZIYA B/t Page 2 of WM{"-‘




UNOFFICIAL COPY




.- UNOFFICIAL COPY

¢ of the damaged Property. Any application of the proceeds 10 the principal shall not exiend or postpone the due date of the monthly

9 payments which are referred 1o In Paragraph 2, or chungy the amoumt of such payments. Any ¢xcess insunnce proceeds over an
amount required to pay all outstanding indebte:dness under the Note and this Security Instrument shall be pald 1o the entity legally

% entitled thereto.

4 In the event of foreclosure of this Security Instrument or other transfer of title 10 the Propeny thit extinguishes the

g indebicdness, all right, title and Interest of Borrower in 2nd to insurance policles in force shall pass w the purchnser.

g 5. Oceupuncy, Preservation, Maintenance and Protecilon of the Property; Borrowers Losn Appieation; Leasehords.
» Borrawer shall occupy, establish, and use the Propeny as Borrowor's principal residence within sixty days after the execution of
this Scewrity Instrument and shall continue to accupy the Proporty ns Borrower’s principel residence for ot loast one year afier the
date of occupancy, unless the Secretary determings this requiremem will couse undue hardship for Borrower, or uniess oxtenuating

" clreumstances exist which are beyond Borrower’s control, Borrower shall notify Lenders of any sxenualing clreumalances.
Borrower shall not commit wagte or desiroy, Jamiage or substantinlly change the Property or allow the Property to dereriornte,
rensonable wear and tear excepted.  Lender ‘uny Inspeet the Property if the Property Is vacant or abmwloned er the loan is in
default. Lender may take reasortblo action 1o protect and preserve such vocant or ahandoned Property.  Borrower shall also he
in default if Borrow<z, during the (oan application process, gave matertally folse or insccurate information or sistements to Lender
(or failed 1o provide-Lender with any materia) information) in connectinn with the loan evidenced by the Note, including, but nol
limited ta, representadiess concerning Borrower's oceupancy of the Property as a principal residence. 1 this Security Instrument
15 on a leaschold, Boartawei-shull comply with the provisions of the lease. [T Borrower acquires fee title to the Property, the
feaschoid and fee title shaitow b merged unicss Lender agrees to ihe merger in wriling.

6. Charges to Borvower pidd Protection of Lender's Rights in the Property, Borrower shadl pay all goverumental or
municipal charges, fines and imposidons thut wre not included in Parngraph 2, Borrowsr shall pay these obligations on time
dircetly to the entity which is owed the psyment, If failure 1o pay would adversely affect Lender’s interesi it the Property, upon
Lender’s request Borrower shall prompidy: (vanish to Lender receiiis evidencing these paymenis,

If Borrower fuils to make these payments ei-ihe payments required by Paragraph 2, or folls to pertorm any other covenants
ancd agreements contnined in this Security Ineliument, or there is a legal proceeding that may significantly affect Lender's rights
i the Property (such as o proceeding in bankrupicyv, for condomnation or 10 entorce Inws or regulntions), then Lender may do
nnd pay whitever i necessary (o protect the value of e Praperty and Lender's rights in the Property, including payment of taxes,
hazaed insurance and other Hems mentioned in Paragrapl 2,

Any amounts disbursed by Lender undor this Parageaph shall become an additional debt of Borrower and be secured by this
Security tnstrument. ‘These amounts shall hoar interest from (ha date of dishursement, ut the Note rate, and at thie optlen of
Lender, shall be immedistely due and payable,

7. Condemnation, The proceeds of any sward or ¢laim for damiges, direct or conseguentinl, In connection with uny
condemnation or other taking of any patt of the Property, or for conveyarcein place of condemnution, are hereby assigned and
shall be puid to Lender to the oxtent of the full amount of the indebtednezs wdint remaing unpaid undor the Note and this Security
Instrument.  Lender shait apply sueh proceeds to the reduction of the Indebtedn s under she Note and this Security Instrumont,
first to any delinguent amounts applied in the exder provided in Parngraph 3, and ther (e prepayment of principal. Any application
of the procecds 1o the principal shull not extend or posipone the due date of tho niendiy paymenta, which are reforred (o in
Parngraph 2, or change the amount of sucly payments,  Any excess proceeds over an entound required to pay all oulatanding
indebtedness under the Note and this Sceur ty Insirument shall be paid 10 the ontily legally entiiled thereto,

B. Fees. lender may collect fees and chayges authorized by the Secretary.

9, Grounds for Acceleration oi Debt.

(W Defuult, Lender mny, oxcept as limited by regulmions {asued by the Secretary in theCoso of payment dofaults,
require immedine payment in full of alt sums secured by this Seeurhy Instrument il
() Borrower defulty by fulling 10 puy in full any monthly paymont required by this Security ixiirument prior to
or on (he duc dute of the next sonthly payment, or
(i) Borrower defaults by faiing, for 8 porlod of thiny days, 10 perform any other obligationa contuined n this
Security tnatrument.
(h) Sale Without Credit Approval.  Lender shall, i7 permitted by applicablo law and with the prior approval of the
Secretary, require immedinte paymant in full of all the sums secured by (his Securlty Insirument I
(1 All or part of the Propery, or u boneficial inerest fn w trust owning sll or part of the Property, iy sold or
otherwise teansforred (other thwn by devise or doscent) by the Borrower, wd
(i) Tho Property s not sccupied by the purchaaor or grantee as hin or her principal residence, or the purchaser or
grontee does so occupy tne Property, but his or hor credit has not been approved in accordance with the requitctments
of the Secretary,
(&) No Walver, [t circumstance. oceur that would permit Londer 10 require Immedinto payment in ful), buy Lender
does not require such payments, Lender doen not walvo ity rights with rospect to subsequent evenis,
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Secretury. 10 many circamstances regututions bsstod by the Seeretary will b Lender*s righi,

i e cane oF payment defailts, o require immedinie paymemt bn full and forectose i siot prid. Thia Scurhy Inatnsment
does ot nwhorize acceleration or fureclosure 1 not pormhited by regulations of the Secretary.
(o) Mortguge Not Josured, Borrower uprees that should this Security Himtrnment angd the Nole secured thershy not be
cligible for invurance under the Natlona) Housing Act within -~ 60 DAYS {rom the date hereof, Lendor iy,
at dts optlon and sotwithsinnding uny thing i Paragraph 9, requles immedine payment In full of 1l sume secured by thi;
Seeunity Insntument. A writien statement of any authorized ngent of the Secretary dited subscquent 1o

SIXTY DAYS from the dule hereof, declintng i insure this Securhty Inntrament s
the Note secured thereby, shall e dectied conelunvo proof uf such incligibility. Notwiilisinnding the forogaing, this
optian amy not be exerclsed by Lendor wien the unavailabitity of Insurance Ix sololy dus to Lendder's failure (o remiit a
mortgage insurance preminm 1o the Secretary. :

10, Relnstutoment, Horrower hins a clght 10 be reinstated if Lemder hus required immediaie payment in ) becavre of
Borrower's fallure to pay an amount due undur the Note or this Securhty Instrument,  Thin tight applics even after foreclosure
proceediogs are insthuted. To reinstate the Necurity Instrument, Boreower sal! tender in a lump sum all amounts required to bring
Borrower's account current inchiding, o the exient they are obligations of Borrower under thia Sccurlty Insirumont, foreclosure
costs and reasonable uid customiary attomeys’ fees and eaprenses properly assoclited with the foreclosure proceeding.  Upon
relnstnteinent by Borrawer, this Security Instrumient and the nbligations that it secures shall rominin in effect ax 3 Lender had not
required immediate payman i full. Howaver, Lender Iy not regaired 1o permit reinstatement i: (1) Lendor has nccepted
retistatement after the comprancement of forectosure proceedings whhin two years hnmedimely preceding the cominencement of
A curresit foreckosure procerding, (1) reinstaement will preciude foreclosure on different grownds in the future, or (itl)
reinstutement will wdversely sfivitthe priorky of the len crented by this Sccurity Inatrimen,

11, Borvower Not Reteused: Yorberrance By Lender Not w Walver, Extension of the tmw of paymen or modifcation
of amortization of the sums secured s Securily Instrument graomed by Londor to any successor i intereat of Boryower ahall
ot operae 10 release the Hability of tho Gddginal Borrawer or Borrowor's succossor in interest,  Lender shall not be required 1o
commeng: proceedings ageinst any sucvess0: i interess or refuse o extend lme for payment or otherwive modify amertization
of the yums sccured by this Securly Inmteument by season of any demand made by e orlginn Borrower or Borrowor's successors
ininterest, Any forbearance by Lender n exercising any right or remiedy shall not be o waiver of or preciude the exercise of any
right or temedy.

12. Successory and Assigns Bound; Jolnt and Suvoral Llability; Co-Signers,  The covenants and agreemems of ihiy
Security Insornment shali bud and beneflt the successis and asslgns of Londer and Borrower, subject to the provislons of
Faragraph 9.h. Boirower's covenamts and agreements shall e loint and severn).  Any Borrower who co-signs this Securhy

* Instrument but does not execute the No ¢ () is co-signing this Sccurity Instrument only 10 morigage, grant ani convey ihat

Horrower's interest in the Propeety under the lerms of this Security Tnstrument; (1) is not personally oblignted to pay the sums
secured by 1y Security Instrument; and ¢¢) agrees that Lender andany sber Borrower muy agree to cxtend, modify, forbear or
make any nccommoditions with regard to tho terms of this Sccurity Eatrament or the Note withowt that Borrower's consent,

13. Nautlces. Any nolice to Borrower provided for In this Securky last umont shald be given by delivering it or by mailing
it by first cluss niail unless applicable law reguires use of another mmethod: the »ce shall be dlrected to the Property Address
or any other address Borrower designutes by noties to Londer, Any notico io Le wler shal! be given by first cluss mail to Lender’s
address stated herein or any address Lender designales by notice to Horrower.  Any potize provided for In this Security Instrument
shall be deemed to have been given 1o Borcower or Lender when given as provided i t:is paragraph,

4. Governing Law; Soverabllity. This Security Instrament shall be govemed by fred<ral law and the law of the juriediction
in which the Property is located,  In the ovent that any provisior or ¢lauge of this Securlty Ingizumient or the Note conflicts with
applicable taw, such conflict shall not wifect olher provisions of this Security Tusteument or bz Not: which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumenc and the Nete sie dechared 10 be severable,

15, Borrower's Copy, Borrower shall be plven one conformed copy of tiis Sceurity Instrunisi.

16. Asslgnment of Rents.  Borrower unconditionally assigns and transfers to Lender all the mats and revenues of ihe
Property. Horrower suthorizes Lender or Lender’s ngents to callect the rents sngd revenues and hereby airects ench tentant of the
Property (o pay the rents to Lender or Lender's ngents.  However, prior to Lender’s notice 1o Borrower of forrower’s breach of
any covenmu or ngreement in the Securie Instrunient, Borrower shall collect amd rocelve all rents myd revenues of the Property
3 trustee for the benefit of Lender and Borrower. This nssignment of rents constitutes an rbsolute psaignmant and not #n
assignment for additional security only,

If Leader gives notice of breach to Borrower: (aj all rents recelved by Borrower shall be held by Borrowoer as irustec for

: benefit of Lender anly, to be applied to the sums secured by the Security Instrumens; (b) Lender shall be entitied (o coilect aixl
- receive alf of the rents of the Property; and (c) each tenant of the Property shall pay all rents due nnd unpaid to Lender or Lender’s
agent on Lender’s written demand o the tenant.

‘ Borrower hag not exeented any prior assignnent of the rents and hos not and will not perforn any act that wonkl prevent
' Lender from exercising its rights under this Paragraph 16,
; Lende, shal) not be required 1o enter upon, take control of or mitmain the Propetty before or aftur giving notice of breach
to Borrower, However, Leader or o Judicially appolined receiver may do so m any time there Js o breach,  Any application of
rents shall not eure or waive any defaull or invalldate nny other right or remedy of Lender. This assigninent of rents of the
Property shall terminate when the defit seeured by the Security Instrument s paid in full,
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AUNON-UNIFORM COVENANTS. Bortower and Lander further covannnt i igree a8 follows:
17. Fovcelawure Procedure, I Lender requires Immedinte payment In full under Purugenph 9, Londer may foreclhwe
this Secuirity tostrument by Judiclal proceoding, Londer shali bo entltled 10 collect il exponses inverred ln pumaing the
4 vemeilles provided In this Paragraph 17, Inchiding, by not limited to, rensonnble sttornoys” feca nnel conin of titlo svidence.
W8, Retewse, Upon payment of sl sums accured by this Security Instrument, Lendor shall relouse thin Security {ustcument
without churge W Borrower. Borrower shiall pay any recordation cosis,
19. Walver of Homestend.  Bortosver walven all right of homestoad sxemption in the Propenty,

Ridees to thiv Necurity lstrumont. 15 one or more riders sre oxecued by Botrower aid recorded (ogethor with this Secur)ly
Insteumens, the covensats wid agrcomonts of mieh such rider sl ho Incorporaied inte and shafd smend and supplaisent the
covenanty arid agreemcn’s of this Necurley festrament o 1f the sidor(n) were n part of this Securlty Istrmont. (Chock applicabily
boxies)|

E] Condomintum Rideq D Growing Equlty Rider D Planned Unit Davelopmom Ridor

EJ GOrghinted Pavinost Rider E:] Other [Spcify)
FHA AND AINUSTABLE RATY RIDERS
BY SIGNING BELOW, Borrower seceron mud agraes (o tho terms and coveriunts contatned i this Securhy Instramont aind
in any rider(s) exceuted by Borrower md recorici with W,

Wilnesses:

[ Lﬁ..lmk.m \J\ e (Seald

HARBARA A, SHORTER Horawer

{Soul)

Bpluves

(Senl)

JPhiAroywm

. (Sun)

Uotower

preres

(tpece takiw This 1w For ACRUWMAIUSIM | cnsrtamine. s v

STATE ()I" ILLINOLS, O ?\\'}...IK Count; v

A TRITN ALY

, i Notary Publle i pndd fur antd county and sinle,

da hereby u,rufy i A Gnloit R, DIVORCED NOT SINCE REMARRIED

personally knowa (o me (0 be the same person(s) whose namo(y) 19 subscribed (0 the foregoing instrument, appeared
betore we this day {u persen, and acknowledged thw SHE signed and defivered thy sald instrument as

free and volumqw ety for ;t!v uses q;agmswpm@ reln set forth,

cven el et e Ao Qe 05"

<

w)
Notary Public, Stata of liinais [ ( ) ét 3
My Connmivsiot cmmmissm" Expires B/17/03 \ ALVOOY ([_, g 'J’l"‘""'x ey g

e ™ Nnmry P'xbllc

FHA-D2118 (6198

Laser Farma Inc, (BO0) 440, 3880 B )—l()
LT #THAD2116 808 Page Bol 8 M sl




UNOFFICIAL COPY




LA TN N -

4

.. UNOFFICIAL COPY

Fiiﬂ‘i’:iii? No.
1318094414

TS RIDER femade this __ YOLH......dayof . DCTODER . . . 1995, and I incaiporated into
and shal be deemed 1o amend aud snpplrmcnl the Morngnge, Dered of Trust or Security Deed ("Secui iy

Invtiment”} of the same date given by the undersigned ("Dorrower”) tu secure Rorrower's Note ("Note") ta

FiRSTAR HOME MORTGACE CORPORATION . the "Lender")of the same date and

coverjig ahe I‘m;mlydrmil ed Iy the Secmrlty |uwumcm and Inrnlnd M e e e tn .
7130 _S0UTH MARTIN LUTHER. KING DRAVE,. CHLCAGO, . u.uunw. M)m.ﬂ
(Pioperty Addigan)

Parnsaph 2 of the Securhy Inatrumenmt in deleted In {is enthrety, snd the follnwing Patagiaph 2 h
sobatitnted therelz;s:

p! tonthly Paymeut of Taxer, {nsurance, and Other Chmges. Novower ahnll Included In ench
monthly pryment, fozethar with the princlpal and Intorest ay sel forth in the Mote and any Inte chargas, n sum for (a)
taxes mndd 1pecial assessi ionly lavied o1 1o he Tsvied ngainat the Propenty, (b) leasshold pryments or ground remis on
the Property, and {e) premtbame Zor Insmance requited uider Puiagraph 4, i any yenr In which the Lender must pay
A moarigage insrance premlinn om Sacretary of Wousing and Usban Daveloprent ("Secreinry™), or in sy yeor in
which saeh premiim would have bran required 17 Landar atiil held the Secuslty Instument, encls onthly paynrent
shall alvo Includa elther (1) & sum ey snnnml monigage lnsurnnce preniiom (o be pald by Leader 1o the Seciaary,
or (H) & monthly charge lnstead of o vioripnge (nsurancs premiuns If thin Securlty Iatrumont §s held by the
Secietary, I a rensanable amount 10 brodelammined by the Sceretary.  Except for the mpnthly charge by the
Secrelary, theae Hema wre ¢l “Facrow [ims " szl the wirn pald to Londer are call "Racrow Tunds”,

RIDER

Lewder may, at wuy tnve, collect and hoba rmeonnts For Dscrow Tema In an agpregata simouii nied io exceed
the maxhmum amount that may be sequited for Moy ower's esciow acceunt under the Real Ratate Settlement
Procedures Aci af 1924, 12 8.0 Seetlon 2600 gt pog, med implementing reguistlons, 24 CFR Part 1500, un they
niay e muended from time tn time ("RUSPA"), excapt [ip: the cushlon or reserved penmittnd by RESPA for
uitantleipmed disbursements or dishursements hafore the Rotroswzcopaymenia are avaitable In the sccnumt may not
be haved on amaunts due Tor the matigage insurance preminm.

1 e mmonnts held by Lendar for Exerow fiemn exceed the aisounin permitied 1o by held by RESPA,
f.ender <hall deat with tha axcens funde as roquired by RESPA. If the amatnt oL Dads hadd by Lender st any thne
are not sufficlent 1o pay the Escrow fivms when due, Lende: may notily the Doriawzzand requlie Bomower to make
up the shortage or dellcfency ns permitiad by RESPA.

The Hacrow Funde are pledged ns aditblonal securlly for all sums secwred by tin Resally tnstrument. 1f
Hocrewer tenders to Lander the M) payment nf sl such sums, Borrower's aceount shali bs ciaditrd with the balanice
remnting Tor a)) insialiment fems (4), (), and (e) and sy mostgage lnsmance prembum inmalinecnt inat Lender haa
not Beeome abligated tn pay 1o the Secretmry, and Lender shall promptly iefund any axcess fipieo Dorrowss.
Imvmedinaly prlor to foreclosure sale of the Pioperty or is acquisition by Lender, Barrowsr's aczorai shall he
credlied wht any balance remnining for wld innafimaonts for ftems (s}, (b), and {c).

Al other terms and conditions of 1he Security Invtruntenst semnn in M)l Ioren andd efTect,

ny thNlNl\ nel UW Nerewer acctpla arich agrees 10 tha 1erma md provisiens contalngd (n thin Rider.

A U \E‘l W\&\\.M O IS, (Seal)

resemamm e am s 1 e e et 000

BARBARA A. SHORTER hmmwu fnitower
e e e oo emes s e e srpves oo s SOM) tor o se e o e e S (Senl)
Rortower Rarrowses

f1 1000 - Rider ir, Replace Parngruph 2 of Securlty Instrament{ $24798)

E1135.S6
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FHA Casu No

13118094414

ADJUSTABLE RATE RIDER
oan No. 9916482

THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER 19 95 , and 1y
arporoted inta and shail be deemed to amend andt supplement the Morigage, Deed of Trust or Seearity Du.'d ("Sccurity Instrument™)

the same date given by the uadersigned ("Borrower™) to secure Borrower's Nele (*Note™) 0
IRSTAR HOME MORTGAGE CORPORATION

q'a
;
6
1

(lhc “Lender™) of the same date and covering the property described In the Securlty Instroment and located ai:

7730 5. MARTIN LUTHER KING DR.
CHICAGO IL 60615

[Properly Acireas}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition (0 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

8. INTEREST RATE AND MONTHLY FAYMENT CEANGES

(A) Chunge Date
. The interest rate may changs on the first duy of JANUARY 1 , 1997 , anl on thit dey of each
 suceeeding year. “Change Dale” means cach dnte on which the inicress sale could change.

{15 The Index

Beginging with the first Change Date, the Interest eate will be based on anapdex. “Index™ menns the weokly average yield on
.United! States Treasury Sccurities adjusied to & consiant maturity of one year, us saads available by the Federal Reserve Board.
*Current index” means the most recent Index figure avallubla 30 days before the Chaose Bate. 1f the Index (us defined above) is no
fonger available, Lender will use as n new Index any Index preseribed by the Secretary (-cefined in paragraph 7(B)). Lender will
‘give Borrawer notice of the new Insiox.

(€) Culculution of Interest Rate Changes

Before cach Change Date, Leader will calculato n new interest ruie by widing o margin of TWQ  AMTD THRRB

QUARTERS percentage point(s) ( 2.750 %)t the Corrent Indexans Tounding the sum (o the
" nearest onc-cighth of one percentage point (0.125%), Subject to the Timits stated in paragiaph $(1) of this Nate, this rounded amoant
. will be the new interest rate until the next Chango Dine.

(03 LAty on faterest Rate Chunges 3
The interest rate will never increase or decroase by more than one perceniage polnt (1.0%) on any single Change Dute. The o]
“Intersst rate will never be moro than tlve percentage polits (5.0%) higher or lower than the initinl inerest rate stated in parngraph &
2 of this Nuie, N

{E) Calculation of Puyment Change

I the fiterest rate changes on a Chango Date, Lender will caleulate the amount of momhly payment of principul and interest
which wonld be necessary 1o repay the unpakd principsl balance in (il at the moturity dite at the new interest rate through
substantially cqual payments. [n making such ealcutntion, Vender wit! use the unpaid prancipsl balanco which would bo owed on the
Change Dute it there id beon o default In payment ot the Note, reduced by the amount of any prepayments to principa). Tha reault
of this calenlation witl be the amount of the new menthiy payment of principal wwl intereal.

: RS
Uanking Forrie Suppty Co, s (B00) 440-0058 Pajge 1 0l 2 m‘mi.&l—- LIET #22012 010)
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. (49 Notlee of Changes UN O FFI C AL C O PY

Lender will give notice t Botrower ol any chige in the interest eite and montily piymoat smount. 'The aotlee nst be glven
Teust 23 days before the new mivnthly payment mmoun is due. aed must set farth (1) the dito of the notice, () the Chunge Date,
1) the oid interest rate, ty) the now interest rate, (v) the new nionthly pryment amoust, (vi) he Current Indox and the date It was
blished, tvil) the method of caleuluting the change in monthly payment amount, and (vii) any oiher informntion which may be
quired by b fromm e 1o tmee,

() Effective Pute of Changes
A new interest fate caleutated n aceordance with pasagrnphy 5(C) andt 5(D) of thix Note will hecome offective an the Change
ate. Horrower shatl make a payment in the now monihly amount beginning on the tlest payment dite which occura ot feast 25 days
Wier Fender haa given Borrower the potico of changes required by parageaph 5(F) of this Note.  Rorrower shall have no obligatjon
10 pay any tncreae in the monthly payment mount caleotated in accordance with paeagraph S(H) of this Note (or any payiment date
geenrrimy less ihan 25 days after Londer has given the required notica. 10 the monthily paymemt nmount ealeadated in accortance with
paragraph 3(E) of this Note decrensed, but Londor feiled to glve Hmely notice of tho decrense and Borcower mudo any mombly
Apayment amounis exceeding tho payment mnount which should have been stated [n o timely notice, then Boreower has the option to
“either (i) demand the peaun w Slorrower of any excess puyment, with interest thoreon st the Mote rate (o tate equab 1o e inferest rnte
witich should have been strad (o n insely noticed, or (1) reqeeest thi sy oxcess payment, with interess thereon ut the Note tate, bo
applicd ns payment of prindipei,. Lender's ohligation to retuen any oxcess paymont with Interest on demand is nol assignable even
1F this Note is otherwise assipiied before the demand for ceturn ta tude.

BY SIGNING BELOW, Borrower weepty and agrees 1o the lorms sed covenunts contatned In this Adjustable Rate Rider,

f/\}\rxb Lx-;...(\ \’\ N {Seal)

BARBARA A. 8HGRTER Morowet

{Scah)

Ahirvwet

{Seal}

Botrower

(Soal)

Borrcwes

|8pace Dafow Ty Lo Hasaeved fov Ackoowiodpnent)

: "
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