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STATE OF TUUINOILS

()% 027

This Morigage ("Secuiity Iextrumont*) Is givon on Oclober 26, 1995 . The Mongagor s
VICTOR SOSA, JUVENTINA GOSA, HUSBAND AND WIFE and PRODIGIOS VILLEGAS, MARRIED 0
) ESTHER VILLEGAS q

(4
% ¥

which is orgunized and existing undot the lnws of THE STATE OF [LLINGIS .
and whose address bs 1735 N ASHLAND, CHICAGO. 1L 60622

A CASRND.
FHA MORTGAGE

1318092465 - 729

]

whoso adidress s 1428 NORTH TRIPVYASAREET, CHICAGH, Ti 60641
("Borrower™), ‘Thi Secunsty tatrament s givento  PERL. MORTGAGLE,  INC.

("lender*).
Horrowor owes Lender the principal ssmof — One Hundred. soven Thousand S1x Hundred Sixty
Nine Doltars and no/ 100 Dollsra
(S S 10/,069,00 ). This debt 1 evidenced by Dotrower's-noto dated the sumo dite as (his
Sceurity Instrument {"Note*), which provides for monthly payments, wih the full dety, If not paid earlor, due
ad payable on November \ 2025 . This Sccurlty nstrumiess, secures 1o Lendor: (a) the
repay inent of the debt evidenced by the Mote, with Iiterest, and all renewals, sxieasions and imodlifieations;
(1) the puyment of all other sums, with interest, advanced uider paragraph 6 to protscs.the uccu:h? of this
Security Instrument; and (¢) the performance of Borrawer's covenants and agreoments sinder this Secunity
fnstrnment and the Note. For this purpose, Borrowor does horeby mortgugoe, grant mv: convey (o Lender
the following described property located in-— COOK
County, 0inois:

LOT 253 AND THE SOUTH 1/2 OF 1.0T 264 IN DAVENPORT SUBDITVISION OF /1%
EAST 1/2 OF THE NORTHWLST 1/4 OF THE NORTHEAST 1/4 AND THE WEST 1/¢
OF THEE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3. TOWNSHIP 39 ROKTH,

RANGE 13, EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS, éﬁ

P.I.N. #16-03-215-025 N

¢!

which lins the addrass of 1428 NORTH TRIPP STREET . CHICAGD . gf

[STRERT} [CITY} o

IWinois (0051 ("Property Address"): L
[21P CODIY
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TOGETHER WITH all the improvements now or hereafter erected oi the property, and all cusenmients,
rights, spputtenances, rents, royalties, mineral, ol and gas rights anil profits, water rights and stock aud all
fixtures now or herenfler w part of the property.  All replacements and ndditions shuIT also be covered by
this Szcurity tnsteument. All of the foregoing is roforred to In this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower Is liw (ully selzed of the extate hereby conveyed and hus the
right to mortgage. gramt and convey the Property and that the Property ls unencumbered, except for
cricumbraices of record, Dorrower warrants and will dofend genorally the titlo Lo the Properts against all
¢laims and domands, subjeci to any encumbzrances of record,

1. Paymeat of Privclpal, Intovest and Late Charge.  Borrowor shall pny when slue the principal of,
and interest on, tho debt ovidenced by the Noto and Inte churges due under the Nole,

2. Meathly Poyments of Taxes, Invurance, nnd Other Charges.  Borrower shull include In cach
monthly paymedi, together with the princlpal wnd interest as set forth in the Noto and sny Iste charges, n
s for (n) taxcs sl special nssossments fevisd or 1o bo lovied ugninat the Property, (b) lemschold
payments or groun! reris on the Property, and (¢) premiums for insurance rogulred wikler Parag 'aph 4,

I any year in which e bemder must pay @ morigage isuranee premium to tho Secrotary of Hausing and
Urban Development (“Secretary™), or in any year i which such premium would have beos required If
Lender 2l held the Secuntty instrument, ench monthly payment shall afso include oither: (1) » sum {or the
annunl mortgage ingurance graminm to be pald by Lendor to the Socrotary, or (i) a monthly cha‘ge Instend
of aomorlgage Insurance premivin ' his Securlty Instrumont is held by the Socretary, in a roasoneblo
ariount to be determined by the Secootarv. Lixcopt fur the monthiy charge by tho Secrotary, tiose ltems
are called “Ecrow flema® nanl the sums gald 15 Londer are called *Hacrow Funds.”

Lender may, at any Himo, collect sl Kolsd smounts for Taecrow loms in an nggiogate ammnt ml 1o
exceed the smuximam amount tin mar bo required for Bosrowor's eserow account undor the Foal Katato
Scitioment Procedures Act of 1974, 12 US.C.bzowi gl seg. and Implementing regulations, 24 CHR Pan
3300, ax they may bo amended from timo to time (*RESFA"), oxeapt that the cushilon or resor /¢ pormitied
by RESPA tor unanticlpated distuirseinents or dishureeinenis boforo tho Borrower's paymonts v availablo
i the neenunit eiay 501 bo based on amounts due for tho martsese insurancs promivm,

I the amounts held by Lomder for Vacrow homs cxeeed the ety pormitiod 10 be held iy RESPA,
Lendor shall deal with tho oxcess fumds as required by RIESPA, 18(hy pmounts of funds held »y Lender at
iy thme are not auffielont 1o pay the Xserow ltems when due, Lendcr nmvnotify the Borrowe ' and requlre
Borrower 10 make uj the shortnge or defcioncy ws permitted by RISIA,

The lscrow Funds are pledged os additionn] seeurity for all suims secured by Ghi-Sccurity Inaument, |f
Horrower tendors 1o Londer tﬁo tall paymont of Al such s, Dorrowor's accou shall bo ¢redited with
the balunce remaining for ol imaatiment foms (a), (h), b (c) Al any moriggo [ssuraico prominm
tnstalliment tha Imurer hus not Yiocomo obligated to pay 10 the Socrotary, and Letdvr shail promjuly

rofund any oxcoss inds to Borcower.  lnimedintely prior to w foreclonre salo of the f'espeny or lis
neuiaition by Lewder, Borrowor's account shall be - wtllll.‘(l with any balanco remaining for sl paatlments
for foms (), (b, aod (o).

3. AppHewtion of Paymeats. Al paymenta wader Paragraphs | and 2 shnll bo applied hy Lomnder a
follows:
FIRSL to the mortgage tnsurance rmn!um to be pald by Lember to the Secretary or 1o the monthly
charge by the Secretary instoad of thy momhly mortgage insvranco premiun;
SLCOND, to any taxes, spocinl nssoasnments, leaschold payments or growud ronts, and fire, Nowl
il other prazar nsarance promiums, ns rogulicd;

FHA LLINOIS MORTGAGE PURM a yya
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THIRD, to interest duo windor the Note;
FOURTH. to nmortization of the principul of the Note;
EFIETH, to late charges due under tho Note,

4. Fire, Flood und Other Hazard Insurauce. Borrower shall Insure all improvements on the Property,
whether now in existence or subsequently erccted, againat rny hazards, casuaitics, and contingencies,
fncluding fire, for which Lender requires insurance. This insurance shnl! be malntained in the mnounts and
for the periods that Lender requires. Borrowor shall ulso insure nil improvements on the Propenty, whether
now in existence or subsequently erected, againgt lass by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The Insurance policies and any renewals
shall he held by Lender nad shall include loss payable clauses in favor of, and in u formy accepluble to,
Lender,

In the =vent of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of
toss if not macz.promptly by Borcower. Euch insurancy company concerned is hereby authorized and
directed 1o make payment for such loss directly to Lender, instcad of to Borzower and to Lender jointly. All
ot anry part of the“irsurance proceeds may be applied by Lendar, ut its optiun, ¢ither (a) to the reduction of
the indebtedness undérane Note and this Sceurity Instrument, first to any detinguent amounts appiled in
the order in Paragraphi-3 /and then (o prepayment of principal, or (b) to the restoration or repair of the
damnged property. Any apilsation of the proceeds to the principal shall not extend or postpane the due
date of the monthly paymesis which are referred to In Parngraph 2, or change tho amount of such
payments. Any excess insurance proceeds over an amount raquired to pay all owstanding Indebtedness
under the Note and this Security lust:uinent shall be paid 10 the entity logally entitied thereto,

In the event of foreclosure of this Seourity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right,titk=and interest of Borrower in and to insurance polivies in force
shall pass to the purchaser.

5. Occupancy, Preservailon, Malmtenanza_and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, est=iish, and use the Property as Borrower's princlpal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy ihie
Property as Borrower's principal residenco for at leasi zau year after the date of occupancy, unless the
Sccretary determines this requirement will cause unduu pardship for Borrower, or unless exicnuating
circumastances exist which rre beyond Borrower's controt, Boccowar shall notify Lenders of nnz: extenuating
circumstances, Borrower shall not commit waste or destroy, dariase or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excopted- Londer may inspect the Property if
the Properly Is vacani or abandoned or the loan is in default, Lender may ke reasonable action w protect
and preserve such vacant or abandonied Properly. Borrower shall also be in ariault if Borrower, +luring the
ionn application process, gave mnleriali{ false or inaccurate Information or #taisments to Lender (or failed
to provide Lender with any material information) in connection with the-Yora svidenced by the Note,
including, but not limited 10, represcntations concerning Borrower's occuparcy—of the Property us
principal residence. I this Security Instrument is on a leaschold, Borrower shall comp'y, with the provislons
of the lease. If Borrower acquires fee title to the Propenty, the leaschold and feo titic-shall.nol e merged
unless [onder agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Froperty. Borrower jaall pay oll
governmental or municipal charges, fines and impositions that are not included in Paragraph & #sirower
shall pay these obligations on time direcily 10 the entity which is owed the payment, I failure to pay would
adversely affect Lenders interest in tho Property, upon Lender's request Borrowar shall prompily fuimish to
Lender receipts cvidencing these payments.

If Borrower falls 1o make these payments or the payments required by Paragraph 2, or fails o perform
any other covonants and agreements contained in this Security Instrument, or there Is 4 tegal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankupicy, for
condemnation or 1o enforce luws or regulations), then Lender may do and pay whatever is necsssary to
pretect the value of the Property and Lender's rights in the Property, including payment of axes, hazard
inaurarzce and other ftoms mentioned in Parageaph 2.

FHA ILLINOIS MORTCGAGE FORM
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Any amounts disburred by Leuder under this Paragraph shall becomo an mddiiional debs of Borrower
and be xectired by this Sccnrll{ Insirumont. ‘Those amounts shall bear litorest from the date of
disbursement, ot the Noto rate, and at the optien of 1.endor, stinll bo invnediatoly due and payable,

7. Condemnatlon, The proceeds of any award or clalm for damnges, direct or consequenting, in
connection with any condemnation or other taking of uny part of the Property, or fir convoymne in place
of condemnlion, are horeby asslgned nid shall bo paid 10 Lamdor to the exient of the full amount of the
indebtedness that romuing unpadd under tho Note and 'his Security Instrument, Lendor shill apply such
proceeds (o the reduction of the indebtedness under the Nate umr this Security Insirument, flrst 10 any
delinguent amaunts apptied in the order provided In Paragraph 3, and then Jo prepayment of principal.
Any application of the praceeds to tho priucipal shafl oy oxtend ur pestpone the due date of the manthly
payments, waich wro rolerred to in Parngeaph 2, or change the smourt of such paymonts.  Any oxcoss
proceeds cyeran mmount required to pay il onistandlug Indobtedness uader the Note ahall be pald 1o the
entity legnlly sanitted thorelo,

8. Feew, Lewsied may eollect focs mud churgor nuthorizod by the Secrotary.

9, Grounds for Accoleration of Debt,
(w) Drefuult, Lowvlor wany, caccrt ns lindled by regulations issued by the Sacretary in tho cnse of
ayment defuuls, reguare immedinto payment in full of aif suma secured by this Securlty Instntinent
{:

(1) Horrower dofavhis by filng 1o pay in fll any monthly paymoent sequired by this Security
[nstrumont prior to or ending dua date of the noxs monthly payment, or
(il Barrowor dofuults by fitling, for o porlod of thirty days, to porform any other abliyations
coninined in this Sceurlty Inivsosaad,
{h) Sule Without Cradlt Approvedisiuder shull, If pormdued by applicablo faw and with tho prior
approval of the Secrelary, tequiro immeddats paymont in full of sl (he sums nocured by (his Seeurily
Instrument if:
(D Al or partof the Property, or n Denetiekal inierest in w irast owning all or paitof the Property, bs
suld or atherwico transferred (uther than by Savize or doacent) by ihe Borrower, ani
(H) The Praparty s not accupled by the purchaes: o7 grantoe as bis or her principa) realdence, or
tho purchasor o1 gralco does 30 occupy the Froperay bt s or hor crodit has not been
approved in accordance with tho requiroments of the Secary.
{¢) Nu Waidver, {1 circumstances necur that would perntht CLoadar 1o reqube lnimediate paymient in
full, but Lender doos no? requiro such payments, Londer Gues not-valve iix rights whh respect to
subseguent ovents,
() Regulations of 1HUD Secvetury,  In many circumatances roguizifesw issicd by the Secrotary
wilb Himit Londer's righta, In the caso of payment dofialix, to requlire inw=dinie payment i full and
forecloso 1 net pukd, This Security Inatrument does not sutherize accelorsr!an or forectosuro if not
perimitted by regulations of the Secrotary.
(0} Mortgage Not henred, Horrowor ngreos that should this Securkty instbut and the note
seculeyl mww nob be oligible for Inmurance under tho  National Ilouriuuf Act  whhin
60 DAYS™  from tho dato horeof, Londor may, ¢ ity option mwd notwlthstandbg qavihing In
Paragraph 9, requize bnmedinte payment in full of all sums sccured by this Security :n-'.niawﬁl /,5
wrhiten statement of any suthorized agent of the Secretary dated subsequont to ta DAY!
from the dato horcof, de¢)ining to insuro this Securlty sisument wnd the note securecd thoreby, sl
b deomed conclusive proof of such inoligibllity, Notwiimstanding the forogoing. this option may net
ba axercisect by Londer whon the unavallability of insuzance li solely duo 0 Lendor's failure 1o rembt
A morigage insuraive premiunn to the Secrotury,

10, Rebnatatement. Borrower hins & right to bo relnatuted i1 Londor hne required immediate payment in
full beeaso of Borrower's failure 1o pay an nineunt duo sndor the Noto or ihis Security Tostrumnent, This
right applics even aftor foreclosure procecdings are institwied. To reinstate the Secuzhly Instrument,
Boriower shat) temder in o Jump sum adl smounts required to biing Borrowor's acconnt curront including, 10
the exient they are abligations of Borrower umder this Security Inmrument, foreclosurs costs and

ZILEs

b dlotande Taall X &

-
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teasonable and customary atorneys’ fees and oapenses properly nssociated with the foreclosure
proceeding, Upon reinstatement by Borrower. this Security Instrument and the obligations that it secures
shafl cemain {0 effec as if Lender had not required immediate payment In full. However, Lender I8 not
required o permit reinstatement if: (1) Lender has accepted roinstatement after the commencement of
foreclosure proceedings within iwo years immedintely praceding the commencement of a currem
foreclosure procecaing, (1) reinsiatement will preclude foreclosure on different grounds in the future, or (iil)
reinstateinent will adversely affect the priority of the len created by (his Securlty Instrument,

i1, Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time of payment
or modification of amortization of the sums secured by ihis Seeusity Instroment granted by Lender 10 any
successor in intercst of Borrower shall not operate to release the Hability of the original Borrower or
Borrower's successor in interest. Lender shall not be roquired to commence prooeedin?a against any
successor am incerest or refuse to extend time for payment or otherwise modify amortization of rhe sums
secured by thiy S=curity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in nerz3- Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the ex<cize of any right or remedy.

12, Successory un:! Asxigns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Security” [ustrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o tho provisions of Parngraph 9(b}, Borrower’s covenants and agreements shall be joint
and several. Any Borrower whe co-signs this Securlty Instrument but does not execute the Note: (a) is
co-signing tais Security Instrument only to morigage, grant and convey that Borrower's interest in the
Pruperty under the terms of this Secrcity Instrument; (b) ia not personally obligated 1o pay the sums
secured by this Security fnstrument; axd (e} agrees that Lender and any other Borrower may ajree to
extend, modify, furbear or make any accoluradntions with regard to she terms of this Security Instrument
or the Note without that Borrower's consent,

13. Nutices. Any natice to Borrower provided for in this Securhly Insirament shall be given by
delivering it or by mailing it by first class mail unle’s applicable law requires use of another method, The
notice shail be directed te the Property Address or any sise wldress Borrower desigrates by nolice 1o
Lender. Any notice lo Lender shall be given by first claze il to Lender's address stated herein or any
address Lender designates by notice to Borrower, Any notice eevided for in this Security Instrument shall
be deemed 10 have been given to Borrower or Lender when given zs jrovided In this paragraph.

14. Governing Law; Severabllity. This Security Instrument a%5ii be governed by Federal law and the
law of the jurisdiction in which the Property is focated. In the event tiat eny provision or clsuse of this
Security Instrument or the Note conflicts with appllcable law, such conflict s%all not affect other provisiona
of this Security Instrument o the Note which can be given effect without tng conflicting provision. To this
cind the provisions of thls Security Instrument and the Noln are declared 10 be sevaratie,

15. Borrower’s Copy. Borrower shall be given one conformed copy of thia Securiny Instrument,

16. Assignment of Rents. Borrower uncorwditionally nssigns and tranefers to Lendor »*1 it rents and
revenues of the Property, Borcower authorizes Lender or Londer's agents 1o collect the rens ap i ravenues
and hereby directs ench tenant of the Property 10 pay the rents to Lender or Lender's agontsHiwaver,
prior 1o Lender's notice to Borrower of Borrower’s breach of any cavenant or ngreement bn tho Sscurlly
Insiriment, Borrower shull collect and recelve wll rents and revenues of the Property as trustee for ihe
benefit of Lender and Borrower. This axsignmer 1 of rems conatitutes an absofuto assignment and nov.ai
nsslgnment for additional security only.

I Londer gives notice of breach to Borrower: (n) all vonis recolved by Borrower shaff be holil by
Borrower as trustee for bene!lt of Lendor only, 10 bo appiicd 1o (he sums secured by the Securhty
instrument; (b) Lender shall be entitled to collecy and receivo all of the tents of the Property; and (c) esch
tenans of the Praperty shall pay all ronis die and uapald 10 Lendor or Londer's agent on Londor's written

demand to the tonant, r‘?
Rorrower has not exeevted any prior msignement of the rontr and has not and will not perform any acl r:'}

that would prevent Lendor from oxesclaing its rights under this Paragraph 16. .
h

t:

¢
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STATE OF HLINOIS ' GQ)O[LJ County s

. |T'_H:‘ llNi)!';I‘{S[‘(iNl':[) A Nobwy Publie i mnd for sald cmn\lﬁ wikd atato, du horehy conity that
\E'[)t‘.l()ﬂ SOSA, JUYENTINA SOSA, HUSBAND AND WIFE and PRODIGIOS VILLFGAS, MARRIED
{
wromlly known o mo 1o Do the sanw peraon(s) whoso name(s) oI'e nulncm»ﬂ 0 he loregoing
nstrumant, appeared beforo me this dur I person, wl acknowledged tint Y signed and
wir  freo mud voluniary o, for the uses ani purpases theroln

e gts ST 3 S

+

E ¥X

delivercd the seld tnstrament ny 3
set forth,

Cisen vnder my Band ardd ofticint soal, this 2010 day of  {Jetober [99%

"OFF'CJA’ SFA‘.»\‘ Nﬂml’y Pibiie

EDWARD JANG 0

NOTARY PUBLIC, STATE OF 1 i

MY COMMISSION EXPIRES 17147517
g WvaM"N

Thiv iostrument way propared hyf' W STAMERTCA HORTGAGE COMPANY
Adidress: 1 5,660 MIDWEST ROAD
OARERDOK TERRACK, 11, 60181

SEAS N

o

T
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  26th  day of  QOctober, 1995 and is
incorporated into and shall be deemed to amend and supploment the Mongage, Deed of Trust or Security
Deed ("Security Instrument”} of the same date given by the undersigned (*Borrower”) to secure Borrower's

Note ("Noie")to PERL MORTGAGE., INC.

of the same diae and covering the property desciibed in the Security Instrument and localed at:

1428 NORTH TRIPP STREET,CHICAGO, 1. 60651
(PROPURTY ADDRESS)

(the "Lender”)

THE NOTE CONT2INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTEL! PAVYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COYENANTS. “n adition to the covenms and agrecments mude In the Securlly
Instrunwent, Borrower and Lender furthes covennnt and agreo as follows:

INTEREST RATE AND MONTHLY PAY.WENT CHANGES

(A) Chunge Date

The lnterest rale may change on the first day of January, 1997, and ihai day of each
succeeding year. *Chunge Date® meany each dito on whic's 1 Intorest rate could change.

(1) The ndex

Heginning with the first Change Date, the nterest rate will te cnsed on an Index, “Index” meana the
weekly average yichl on United Statos Treaaury Securitles njusiea 1o 2-constanmt matieity of ono year, as
made available by the Federal Reserve Bonrd, *Current Index™ menia ithe momt recent ladox figure
available 30 days betore the Change Date. 11 the Indox (as defined above) in zo longer avallable, Lynder
will use ax u new fndex any ladex Srcscri!wt! by the Secretory. Ay used in thiz Bidor, “Secroinry* means the
Secretary of Housing and Urban Dovalopment or hia or ber dealgnee, Lendor wit give Boteower nolice of
the new Index.

(') Calculution of Intercst Rute Chungos

. Pefure each Change Dave, Londor will calculate u new Interest rato by adding a margined

Iwo and Three / Quartors percentuge poinis { 1500 %)
to the current Index and rounding the sum to tho nearest one-elghth of ona percentagoe poine (0125%),
Subjsct 1o the limits stated in Paragraph (D) of this Rider, thla reunded amount wil bo e now Inierest rate
unth the poxt Chango Dme,

(1) Limits on Interest Rute Chwngos

The interest rave wil! nover 'ncrease or decronse by more thin ciio percentage pobn (1.0%) oy any
stgio Change Dato. "The intereds rate witl nover bo more than flve porcentage points (5.0%) higher or lower
than the lritlak titorest o,

(K Calendatlon of Payment Change

If the intereat rato chatiges on & Change Date, Londor will calenlato the amowni of monibly payment of
priacipal airct iterest which would bo necessary 1o ropay the unpald principal halanca in fill at the maturhy
dito uf tho now lntarost rate thzough substantinlly equnl payments. In making such caleulation, Lender will

TeTeCCR
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nse the unpaid princtpat batance which wouhl be owed on the Change Dato f there hiwd been no dolanit In
payiemt on the Note, reduced by the amount of any prepayments o principai, The remlt of this
enleuintion will bo the amount of tho new monthly piyment of principal and intareal,

{(¥) Nutice of Chuniges

Lender will give notlce to Borrower of any chunge in the nterest sao and mombly payment amtonm,
The notice must bo given at foast 28 duys hofore the new monthly paymient amount 8 duo, and must set
forth (i) Wie dats of the natiee, (1) the Changs Dite, (1) the old lnterem yate, (v the new interest tate, {v) the
new monthly nayment amownt, (vi) the Corrent Indox with tho date it was publiahed, (vI) e method of
calculating the change fn monthly payment winount, and (viH) any other Information which may be required
by kw from tme (o lime,

{te) Effeitlye Duto of Changes

A new hinerest vato calcuiated In accordance with Paragraphs (C) and (D) of this Ridor will become
effective un the Zhange Doy, Borrowet shall make a payment In the new monthly amount beginning on
the first paymeny- << which occurs at loast 25 days fter Lender has glven Borrower the notice of changes
required by Paragrapn (&) of this Rider, Borrowor shall have no obligation o pay any increass In the
monthly paymsnt amouany caiculated In accordance with Paragraph (E) of this Rlder for any payment date
accurring less than 23 days after Lender has glven the rcqu?rcd nolice. I the monthly paymen) amoum
calcninted In accordance whth Paragraph (1) of this Rider decrensed, but Lender falied 10 grve (!mely notice
of the decrease and Borrower miv’e uny monthly payment nmonnia exceeding thie paymant amount which
shoull have been stated i a thneiy porlee, then Borrower has the option to elther (i) demand the return w0
Borrower of any excess payment, withaterest thereon at the Note rata (8 rite equal to the ntorest rale
which should have heen stated In a tinialy notice), or (i) request thar my oxcess payment, with Intereat
thoreen it the Nole rate, be applied as piyment of principal, Lender's obligation to reteim mny excess
payment with interest ont demand is not nes'gubtc oven If the Note is otherwise assigned beforo the
demand for retum is made.

BY SIGNING BELOW, Borrowor accepis anl ngrees to the ierms and covenants contaisied in psges |
and 2 of this Adjusiable Rate Rider.
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PERFIRCTING THE WAIVER OF HOMESTEAD RIGHTS.
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