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Lincolnwocd, IL 60646 L OB ERC R-PRTE?4LE4
(00K COUNTY RECZRGER

KODIFICATIdN AND EXTENSION AGREEMENT

Thig inceriure made as of the /dday of September, 1995, by
and among HARRIG AANK-BARRINGTON, N.A., not personally, buf as
trustee under Trust Agreement dated August 1, 1989, and known as
Trust No. 11-4175 irlz “Trustee®), JOHN C. TRACY and CHERYL
TRACY, his wife, {the "Guarantcrs") and BANK OF LINCOLNWOOD, an
Illinois banking association {"Lender”},

WITAESSETH

WHEREAS, on December 28, 1989, the Trustee executed and
delivered to the Lender that certain Mortgage Installment Note
(together with any amendments theizto, the "Note")in the
principal amount of $2,000,000; ancd

WHEREAS, on December 28, 1989, to/secure the obligations
under the Note, the Trustee executed and delivered to the Lender
a Mortgage on certain real aestate located i:xu-Cook County,
Illinois, commonly known as 215 S. Northwest dicghway, Barrington,
Illinois and 800 S. Northwest Highway, Barringien, Illinois, the
legal description of which is on Exhibit A heretc (the
"property”},which Mortgage was recorded with the Joplt County
Recorder of Deeds on December 29, 1989, as document N» . 89622740;
and

WHEREAS, on December 28, 1989, to secure the obligations
under the Note, the Trustee execuated and delivered to the Lender
an Assignment of Rents and Leases with respect to the Property,
which Assignment was recorded with the Cook County Recorder of
Deeds on December 29, 1989, as document No. 89622741; and

WHEREAS, on December 28, 1989, the Guarantors executed and
delivered to the Lender a Guaranty pursuant to which the
Guarantors guaranteed the full and prompt payment under the Note;
(the Note, Mortgage, Assignment of Rents and Leages and the
Guaranty are collectively the "Loan Documents');and

WHERRAS, the Trustee and Guarantors desire to extend and
modify the Note as more fully set forth below; and
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WHEREAS, the outstanding principal amount under the Note on
September 28, 1995, is $1,899,874.65; and

WHEREAS, the Lender has agreed to extend and modify the Note
as more fully set forth below.

NOW THEREFORE, in consideration of the premleee hereto, and
for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto
agree that the Note is modified as follows:

1. /~"Due: December 28, 19%4" shall bhe and hereby is amended
to read a8 follows: "Due De”ember 28, 1997."

2. Tue first full paragraph of the Note shall be and hereby
is amended tO<read as follows: "The undersigned, HARRIS BANK-
BARRINGTON N.A -, .not personally, but as Trustee under Trust
Agreement dated August 1, 1989, and known as Trust No. 1l-

4175 (hereinafte: referred to as "Maker") for value received,
promises to pay to ‘the order of Bank of Lincolowood, an Illinois
banking association ("Payee!"), at 4433 West Touhy Avenue,
Lincolnwood, Illinois, or at such other place as may be
degignated by Payee, the 9&1n01pal sum of Two Million and
No/Hundredths (¢2,000,000.7%0} Dollars, with interest thereon at
the rate of ten and three quarters percent (10.75%) per annum, in
equal monthly installments of principal and interest in the
amount of Eighteen Thousand Nine mundred Seventy-One and Forty
Eight Hundredths Dollars ($18,971.48) , commencing January 28,
1950, and Eighteen Thousand Nine Hupdred Seventy-One and Forty
Eight Hundredths Dollars ($18,971.48) on the twenty eighth (2Bth)
day of each month thereafter through axd including September 28,
1995. Thereafter, Maker shall pay to Payee the remaining unpaid
principal balance with interest thereon at the rate of nine and
three quarters percent (9.75%) per annum, in.egual wonthly
installments of principal and interest in the asount of Seventeen
Thousand Nine Hundred Seventeen and Sixty Four Huadredths
($17,917.64) beginning on October 28, 1995, and on the twenty
eighth (28th) day of each month thereafter with a €insl payment
of the entire remaining balance of principal and inteiest being
due and payable on December 28, 1997. 1In addition to tre
payments required above, Maker shall make the follow1ng
additicnal principal payments to Payee: (i) Thirty Five Thousand
and No/Hundredths Dollars ($35,000.00) on December 28, 1995, June
28, 1996, Decamber 28, 1996, and June 28, 1997, and (1i) with
regpect to calendar years 1995 and 1996, the amounts, if any, by
which the aggregate gross revenues generated from the operation
of the Property excerds the aggregate amount of all ordinary and
necessary expenses made with respect to the Property except the
$35,000.00 payments required by (i) above and aggregate
management fees in excess of $20,000.00. The payments required
by this provision (ii)} shall be made within 90 days of the end of
the calendar years 1995 and 1996, respectively."
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3. The third full paragraph of the Note shall be and hereby
is amended to read as follcws: " Maker may prepay this Note
without penalty provided that any such prepayment shall include
payment in full of all accrued interest, unpaid principal and
other charges then owing under this Note."

4. The eighth full paragraph of the Note shall be and
hereby is amended by adding to the second sentence therein the
following language between "or default under the terms of any of
the Loan Instruments" and ",whether by operation of law," the
following: "or any other note or agreement made by Maker, John
&. Tracv . or Cheryl Tracy in favor of Payee".

5.' “Fxcept as expressly herein provided, all of the terme,
provisions, representations and warranties contained in the Loan
Documents siall remain in full force and effect.

Notwithstanding aavthing to the contrary stated herein,
Guarantors John-C. Tracy and Cheryl Tracy have read and hereby
congent to this Modification and Extension Agreement, and
expressly acknowledge their personal Guaranty executed on
December 28, 1989, has'not been altered or otherwisge impaired by
this agreement and that suzh guaranty remains in full force and
effect and is hereby otherwise reaffirmed.

This Modification and Extension Agreement is executed by Harris
Bank Barrington, N.A., not perscrally but as Trustee as aforesaid
in the in the exercise of the power and authority conferred upon
and vested in it as such Trustee (and said Harris Bank
Barrington, N.A., hereby warrants that it possesses full power and
authority to execute this instrument), ‘and it is expressly
understood and agreed that nothing herein shall be construed as
creating any liability on said Harrie Bank Larrington, N.A.
personally to pay under the Note or any interezt that may accrue
thereon, or any indebtedness accruing hereunde:r; or to perform
any covenant whether express or implied herein contained.

IN WITNESS WHEREOF, the parties have executed anu delivered
this document as of the date first wiitten abovae.

Bank of Lincolnwood C:§§;_
n C. Tracy
By:ﬁm\ﬁe__ ﬁa

7 . -~
Its: < JJ- '(. . \)’L %
Y

Cheryl Trpdc

Sworn to and subscribed before
me this&g day of September, 1995.

] 2 7 -éc-m.f,/’
Notary Pub

AA“
aaamm L SEAL

L. JELENS
L ool L ELENS

£ 1. Pommizalon Explres Juns 22,
#d@%vvvvvvvvv
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Harris Bank Barrington, N.A.,

Trustee aforesaid and not SEE EXCULPATORY RIDER ATTACHED

persenally. HERETO AND MADE A PART HEREOF:
\ '

By: 2 JAiina— L
¥_ Juawe 1Y, Yhen Pregident and Trust Oftioer ctest (0 genc K 1LULAC
- Tedharlene K. Wilke, Assistant Trust Officer

STATE OF ILLINOIS)
) 88
CCUNTY OF COCK }

I, ﬁihﬂ u@4A1ﬁ¢%r- . , a Notary Public in and for said

County, in the state aforesaid, DC HEREBY CERTIFY that

« Trust OfZicer of Harris Bank Barrington, N.A.
andtharlene K. Wilke, Assistani Trust1Qffiser Officer of said Bank, who are
personally known to me to he the same persons whose names are
subecribed to the foregoing 4dustrument as such office holders,
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their own free and voluntary acc¢ and as the free and voluntary
act of said Bank, as Trustee as afciegaid, for the uses and
purposes therein set forth.

Given under my hand and seal this.}}yday of September, 1989,

/] g)é?
T eAensacsanng ( Qﬁ.&émm 7. kﬁz‘ ¢
OFFICIAL SEA(L® otary Public ~

CONSTANCENQDO
NOTARY PUBLIC, STATE oF ltlrfti.gs
MY COMMISSION ExpiRes 1/29/97
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EXCULPATORY RIDER

This instrument is executed by the Harris Bank Barrington, N.A. as Trusiee under the provisions of a Trust Agreement dated
August 1, 1989  undknownas Trustno, __ 116175 . not persanally, but solely as Trustee aforesaid, in

the exercise of the power and authority conferred upon and vested in it as such Trustee, This instrument is executed and
flelivered by the Trust solely in the exercise of the powers expressly conferred upon the Trustee under the Trust and upon the

- written direction oi the beneficiaries and/or holders of the power of direction of said Trust and Harris Bank Barrington, N.A.
warrants that it possesscs sull power and authority to execute this instrument. 10 is expressty undersiood and agreed by and
betweenthe pariies hereto, anything herein to the conirary notwithstanding, that each and all of the representations, warranties,
* covenants, undertakings and agreraents herein made on the pan of the trustee while in form purponting to be the said
_ representations, warranties, coversats, undertakings and agreements of said Trustee are each and every one of them nol made
" with the intention of binding Harris Bank_sarrington, N.A. in its individual capacity, but are made and intended solely for
the purpose of hinding only that portion of the Trust property specificaily described herein, No personal liabifity or personal
,‘ responsibility is assumed by or nor shall at any tive 0o asserted or enforceable against the Harris Bank of Barrington, N.A,
on account of any representations, Warranties, {includa g but not limited to any representations andfor warrantics in regards
ta potential and/or existant Hazardous Waste) covenants, undertakings and agreements coninined in the instrument, (including
but not limited to any indebtedness accruing plus interest herewnaed) either express or implied or arising in any way out of the
transaction in connection with which this instrument is executed, wl »an’ personal liabiiity or responsibility, if any, being
eapressly watved and released, and any tiability (including any and alf link ity for any violation under the Federal and/or State
Environrnental or Hazardous Waste laws) hereunder being specifically limited o the Trust assets, if any, securing this
instrument. Any provision ol this instrament referring to aright of any person to be inderminified or held harmiess, or reimbursed
by the Trustee for any cests, claims, losses, fines, penalties, dumages, costs of any natwre including attorney's fees and expenses,
arising in any “way out of the execution of this instrument or in connection thereto arc express'y waived and released by all
purties to and parties claiming, under this tnstrumenl. Any persor: claiming or any provision of this ‘astrument referring to

a right to be held harmless, indemnified or reimbursed tor any and afl costs, losses and expenses of any niture, in connection
with the execution of this instrument, shall be construed as only a right of redemption out of the ussets of the Trust.
Norwithstanding anything in this instrument comtained, in the event of any conflict between the body of this exoneration and
the body of this instrumert, the provisions of this paragraph shall control. Trustee being fully exempted, nothing herein

contained shall limit the right ot any party 1o enforce the personal liability of any other party to this instrument.

I T7akg

Form HBR W
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