oo b UNOFFICIAL COPY
UL UIBLIY YL JeDUN 9l ‘NuBg sBUIAES P 1B DURIOH YN0 SUBBW LJOIURID, DIOM BYL “JOIRID
"BIRBWY JC SAYBIS POYUN BY1 jO ABUCW |NjME| LI SJUNOWE UBSLU {|BYS SJUNOLUB JBIOP O] 8a0URIB0! [IY '8p0D

[RIZIBULIOS WIOPUN BYl L) SwWJS) Lons O} paingune sBuluesw ayt aaey |eys abBBBLOW SKI uj paujjap BsMIBYIo
» lou Swuey "eBeBUOW s Ul pesn ueum sBujuesw Buimojos Byl eaBy (BYs Spiom Bulmol0) BUL ‘SNOILINIZED

‘Slugy pur Auedoid (RU0SISY aul
3 Ui isauaiy Alnoas epon (B1BWILI0Y ULoHUN B JaPUeT 0) siURib Joleig ‘tolippe Ui Auedoid oyl WwoJj SluEY |8
W pue Auadoid eyl jo 8a888| |j8 C) puR U] 18818JU) PUR ‘B ‘B 8,10)UBIE) O |18 Japua o} subisee Ajuase:d Jojusiy)

"BY0~L06-G1-62 81 Joqunu uoneaiuep! xe) Aedeid 1eey &L
‘CLV08 I ‘PUSiON YINOS '9AY XRd YINOS 9Z19) 39 UMOUY Aluowwod §) SERppe &Y 4o Apedosd jeey eyy

SIONITY
‘ALNNO2 YO0 N! ‘NVIQIHIW TVdIONIYD dHIML 3HL 40 LSY3 'vi JONVH ‘HAHON 9€ JIHSNMOL
'L NOILO3S 3% i/t LSIMHLNOS FHL NI HIAIY L3WNTVO 3L 40 HLNOS SANVT G3CIAIQENSNN
40 NOISIAID SH3TD ALNNOD N! (0 LO7T 40 1334 67 HIHON 3HL 1d30X3)} L1 ONV 0L SLO7

{.AHedosd [eor, Syl) BouIl JO WS "AUNGY %00D U) PIIEI0| 'SIBUBW JBY|WIS
pue jBwieyloal 'sel o emiaunl ye vopenwy tnoylm Guipniou) 'Auedoid jeel sy 0 Bupeles si0Id pue 'seliBAos
*giuBu 18yl e pur (sliu voneBis Jo youp yum seppin i ydois Buipnioul) siybi youp pue sasinooselem By
Jjolem '1a1em |13 ‘sesuBuaundria pue ‘Aem (0 s1uBy 'SluelesBe (|8 'seinix(} puR sjuawseAoidwy) ‘'sBuiping PexXIyR 10
poldase Auenbasgns 10 Bupevs e yum seyiebo) 'Ausdeid (eas paquosep SUIMOJI0) 8Y) 0) PUBR U] 1B9I9IU| PUE ‘BN
‘W61 8,101URID jO (B JapuaT 0] RAa/u20 puw salieBuow ‘1zapy J8NIL 88 UMOUY PUR 661 '€ AIRniqed paep
juawaeily 18n1] @ 0} Jwenwnd JOZIH M DRIINIBP PUB PEPISIGI Alnp 18N} Uj SPOSP IO PIAR @ JO suOIs|AC
8y} 19pun IaIsniL 39 NG AjPuossad J0L JOURID 'UDHRIGPIGUOD BIAEN(BA 404 JOVDIMOW 40 LHVHD

(. JOPUST, 99 MO[Oq O] Paiiejal)
£4909 11 ‘ONVTION HINOS 'INNSAY NHVG AIN0S 81191 9 $8a.ppe Ssoum ‘HNVE SONIAVS # L3NHL
ONVTIOH HLNOS pue X, J0luein, 98 MO|aq O) P Si) S2v09 I 'PUR)IOH UINOS 'FAY HiBd UINOS BLIOL 8
SEpPY 990UM ‘NuRg 86UIARG P JENIL PUNIIOH YINLS UBIMIB] 'SE8L VI LSNDNY ALVA SI JDYDLHON SIHL

JOVOLdON

NECHLIN 101

EL¥06 (1 ‘puljioN '-Il“os
¥d N0 82

ﬁ ﬂ;‘u@ : lwm ‘s Aa ;JH 1 lv Bueg sduiaeg B ::mfpf" 31104 qusms Aq pesedesd eBeBLOM Syl

abenbuer K1o03evdTnoxs ppe 03 pOpIOIBI-aX BUTAY ST JUSUNDOD, STUL g““

AINO 38N S,H3AH0IIY HO4

€LY09 1T SpueTioH Yingk
MY 08O ZTLY
huncaaq uyor -

43040238 ALNTOD 4000 ] ‘L SFIILON XV.L ONIS

L;rﬁ:éah f-‘}s ® AN 23N
w LTIl GASGGA4 2484 Hyul TLins:
| 603N 11430 £2009 1 'ONVTIOH HLNOS
s NIOIGITA §i-1430 JN3AY eV HLNOS 92151

SONIAVS
HIQH0Y3Y ALNNDY O sms"ss ¥ SNl ONVTIOH as

‘ 1 a M NIHML-
CLTLGL-GE—® AN § 89 ‘0L VW G30H003 i

DNISTIEG S4/90/TT LLAT NVHL 9999l - &
' INN3IAY MHVd Hﬁﬂos 8LI8L

N GSSNIAVQ%
W ISNHL  ONVTIOH

HiNOS
Lpgﬁgg(;ﬁ ‘A8 Q3183N0L3IH NO!17030333:3
&

it
.
. »




UNOFFICIAL COPY

‘anjea 8)) oa1080.d 0) AsBSSaDHL BoURUBUIBW pUB 'Sluaadeldal
‘sinedel jje wioped Apdwoud pue uoRipuod sigRIUBUY] W AUBdOLd BU) URIUIEW ({BYS JOlURS) ‘uljuiely 0} Aln]
AuedDid Byl WL SIdY Byt 1281109 pue Ausdoid eys abeusw pue s1eipdo pue JO 10JIUC PUR LOISSassod
u) uetes Aew Jojuerny 'Auadold au) %I_IM UOJIDBULOD U) JOJUBID) AQ Palndaxa Wlio) siuey JO uswubissy
a1 U1 .10} PepIACId SE 8lusY 109)109 O} 1B SU S38(24AXD JBPUBT [IILN O YNBBP Ui (UM ‘980 PUB LOISSINB0Y
‘ 'guoIsIAcLd Buimo)jo) eyl AQ pauseaob aq ireys Auedosy aul
40 98N pur ucyssassod §.oRIY) Jey) soeibe IR ALHIdOUd FIHL A0 FONVYNILINIVIN ANV NOISSBSSOdw
abeBuop syl sepun
suonebiqo S,J0URIY O | wsoad Ajowis jjeys pue ‘anp awodaq Aey; su abrBLow syl Ag paundes slunowe
e Jopue 0) Ard |[BUS JOlLhzIG) 'aBEBUOW sIUl Ul PaPIACID BIMIBYI0 SE 1dB0KT "HONVIWHOIUID ONY INGWAVASY
'SWHIL ONIMCT104 3HL NO 031d333V ANV N3AID SI JOVILHOW SIHL 'S.LNEWHOO%
3LV 3HL ANV 3DvOLHOW SIHL HIANA HOINVHD 40 SNOLLYOIIBO TV 4O 3ONVINHOINIAd v
(2} aNv SSINQILEIANI FHL 40 INIWAVd (L) IHNO3S OL NIAID SI ‘AlW3dOHd TYNOSHId ONY,, :
SINAH FHL NI LSIHIALNI ALIMNOES IHL ONY SINIH 4O INFWNDISSY FHL HONIQNTINI 'IDYOLHON Sitlh} o
AUBUGIS Btil WO PRALIBD SIBUBY JYI0 ' ’
pue 'sijosd ‘Sajra0: 'SaNn8e) ‘WUl '83NUSASI 'SIUGI JININ] PUR 1LIBIU |[B SUBBIL ,SIUAY, PIOM 3L "BRIBY 2
"$5OLDSIGOPU! SYI Yl LOHISUUOD Ui PaINIaxa ‘Bunsixa
194jB6IBY 10 MOU JBLoLM ‘SIUBWNIOPR pue gluawssiBe 'siuBWwnilsYl 1IBYI0 B DUV "ISNY O SPOSP 'sabebLow
‘suawesfe Anies sopuniend 'sluswswe e plBwWUONALS ‘sludwodiBe ueo) 'sluauwedltiz ypni> ‘sBI0U
Alosejwoid jre UOHBHL:) Y IctiM 3pnjoU| pul UBsw ,SIUBWINJ0Q Polejay. %piOm 8yl ‘sIuawnIog pojulay
‘UON2as BBEDUOK 10 WRID),
84y uj eaoge paquatep suBU LB sisassiu 'Auadoid syl ueaw  Auedoid (oY, Spiom oyl Auadoid |@sH
‘Auadid [BUCSIcG aY1 DUB ALadosy jeey aul Ajgandaliod sueeru ALadoid, piom auy Apsdoid
#40d0id aul Jo uoliscdsip 1BYI0 10 8ns Aue wolp (swniwaid jo spunjel
pus spasd0id asurinsu| @ uoneiwy Inctim Buipnioul) spasoosd e yum Jayiaboy pue Auadosd yans jo
AUk 0} SUSHININSANS (g PUR ‘10 SluBWAdE dB) iR 'O} SUCIIPPR pUB 'SIIed 'SUCISSBIIR JiB YIM 1818Bbo] !Auadmg
f8OH AUl O} PAXIJB JO PAYDBIE Jaltaisy 0 Mau pue ‘oluRig AQ paumo Jaleasay JO mou Auadousd [BuCS)D
jO Sejoje B0 PuR 'sainixy ‘Juadwdinbe 1B ukaw Auedold feuosiad. spiom aul Auadold reuosiag

LY

‘GLOZ 'vL 1snBny s abBeBuow syl jo aiep Allanieus ay| . CD )

waweabe 10 elou Alossiwnid ayl Jo) SuUoNN|ISGns PUR YO SUOIBPIOSUOS jo sBUIDUBLR JO SUDIBIIPOW n s
‘10 SUOISUBIXE ‘JO BlAMAUBS (1B YiiM JoueBo) JopusT O] JaN0n0g WCL SIeR0G QILIWING 10 unowe ediduud 3
oyl u 'soiep SNOIEYA paep woweaibe upald 10 8a osswold eyl sueaw ,BION, PIOM BlL 9JON (%
‘SjUdY pue Auedoig (Buosiad ayi o) Buiteios suoisy.0ul188.101u) AJIN0SS pue SILIWUBISER (I UoHel L };
INOUYM SBpMIaU) PUB ‘18puaT pue Jojueit) usamaq sbeBluoy Ui sueaw ebebliow, piom ayy efiebuow ;}
-afeBuow s J7nun safebuow oyl s 18puan ay,. ‘sufiisse &1

PUBR $i088823N6 8l MNVE SOMNIAVS ¥ 1SNHL ANVTION HLNOS Suvew' ,J8puel, piom 3yi 'Iepud

‘ "00°000'0L1$

jO JNowWwe djou ay) peeaxa ‘efeBuop ayj Jo AUNoes ay) joajoud M P2ouRApR swng Buipniou) tou
‘afisBuopy au) AG PIINDIV SLAUPSIQOPY) JO JuNOWR |BdiFUd SY] [IBYS QW (v 3. BIQRIIIOIUBUN BSIMITYIO
at0%a0 Avw 18)B8I8Y 10 3q ABW $8aLPIIGEPUI 1JONS JBYIBYM pUE ‘SuonBIwLi Jo INES Aue AQ paleq awodaq
ABW joYRaiaY 10 8Q ABW SSOUPAIGANU| Yons uodn AIBADOA: BUIeYM PUB ‘BEIMBYIL 10 2eenE se paleblqo
1BU1AUM 'SIBUI0 ym AU 10 Ajenpiaipul aiger g Aew JOIUBSD Jaylaym pue paepirbiun o pelepinbi
% '1weBuiuod 10 BINIOSAE 'anp J0U 0 NP JaYIBUM ‘SBIMIBUID 10 AJRIUNIOA JBYIBUM 'BION.BL 10 Bs0CING By
"1 0} paleBILY J0 POIRIDI JBYlauM ‘BuISLR JaYRaIaY 10 BUHSIXS MOU JIYIBYM 'WaY] JO RI0W JO BLL AR JO "IOJURID)
1sujeBe 18pugn AQ SWHBJD (B SB [iam S¥ ‘Way) j0 SJ0W JO BUD AUR JO ‘JBpuBT 0} JOJURID) O ‘uddJsui vasaiw snd
‘s|i||qell pue sigap ‘suonefiqo Jie sepnjoul SSIUPSIGBPU], PIOM dY) 'BION Byl O uolippe Ul sBeBuow S
u papiacsd €8 SJUNOWE YaNns Lo 188481ul Ulim JoyleBol 'abeBuol Siul Jepun Joels o suonByan asiojus 0}
Japuan AQ paunou) sesuedxe 10 JOURID) JO suonedigo aflieussip 0} J8pua AQ paaueApE 10 Papuadxa sjunolwe
Aue pur 810N 8y} Jopun aydeded JsasRul pue jedipund B Suedw ,BS3UPINGBRUI, PIOM AU "sSauPaIqapu|

‘Alied0id [Eay 8Y) UO UDNITNISUOD JaYlo pue Sluawaoeidos
'sUonIDPE 'saiioe; “\uedosd 1eay eyl uo paiye Mu.mm ‘sainons 'sBupUNG 'sINXy ‘SluaWBA0IdW -
auniny pue Buisixe e UOIHBYWY) INOYIM S8pNjou; PuB SuBaly  Sjuawaaoidwy, piom 8yl 'sjuswigAcidw ,

‘SSALRBIGSPY| BUT YIM UDIIRULOD Ui SIURT UDHEPOLILIDIDE PUB 'E3113NS

‘sjo)piend ayl JO (1B puB Love uoHBNWI| INOYIM S8PNIOUI PUB SuBSW JOUBRIERD), PIOM 8yl ‘J0JURIBNRD
‘aefebBuopn

Bju} Jepun JoBeBUGW Su} §) JOEIN YL 'LZSEH.IBNL BR uMouX PuR 6.61 ‘¢ Amniqad perep uswaiby

~T

(panupuoD) £000-NIND ON UBOT
z deg FOVOIHON S661-p1-80

) -, T ‘ .




UNGOFFICIAL CQPY

308-14-1995 MORTGAGE
J§ Loan No CMN-0003 (Continued)

by

Lender If such exercise io prohibited by federal law or by liiinois law.

' TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

Mo

PA
Mo

rtgage.

Payment. Grantor shall pay when due (and in all events prior to de!inquencyl all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of the Broperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having pricrity over or equal to the Interest of
Lender under this Mortpage, except for the Ifen of taxes and assessmants not due, and except as otherwise
provided in the following paragraph,

mfnm To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 lorig as Lender's interast in the Propeny Is not f!'eo ardized. Y allen
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days atter the ﬁen arises or, if a
lien is filed, within filteen (15) days alter Grantor has notice of the flling, secure the discharge of the fien, or {f
requested by Lander, deposit with Lender cash or a sufficient corporate surety bond or other sscurity
satisfaciory {0 Lender in an amount sufficient to discharge the fien dplufs an¥ costs and aitorneys’ fees or other
charges that coul” accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shafl
defend itsell and Lander and shall satisfy any adverse judgment before enforcememt against the Property.
gggga . :gsaﬁ namg 'erder as an additional obligee unller any surety bond fumished in the contest
¥ \

Evidence of Payment. Greinc- shall upon demand furnish to Lender satiafantory evidence of payment of the
taxes or assessmemts and shall authorize the appropriate governmenta! official to delivar to Lender at any time
a written stutement of the taxee and assessmente against the Property.

Notice of Construction. Grantor sh7llnotity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any ms.erials are supﬁned ta the Property, if ary mechanic's lian, materiaimen's
lien, or oiher lien could be asserfed on nccuunt of the work, services, or matariais. Grantor wil upon request
of Lender furnish to Lender advance asxurgnces satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

2&6{;‘“’ DAMAGE INSURANCE. The followiia provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure ard malntain policies of fire insurance with standard
extended coverage endorsements on & replacerent basis for the fuill insurable value covering all
Improvements on the Real Property in an amount sufficiant ta avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grater shall also procure and maintain comprehensive
general liabllity insurance in guch coverage amounts as Lerdar may request with Lender being named as
additional insureds in such llahility insurance policies. Addlunnally, Grantor shall maintain such other
insurance, Including but not limited to hazard, business inteiruption and boller insurance as Lender may
require. Policies shall be written by such ingurance companies and-in such form as may be reasonably
acceptable to Lender. Grantor shall deliver ta Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a-»:aimym of ten 91 0) days’ prior written
notice to Lender and rot containing any disclaimer of the insurer's liability v fallure to give such notice. Each
Ingurance policy also shall inciude an endorsement providing that coverage ‘n favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other puisor, Should the Real Property
at any time become located in an area_designated by the Directar of the Federa! Emergency Management
Agency a8 a special flood hazard area, Grantor agrees to obtain and mairtain Feaaral Flood insurance, to the
extent such insurance is required by Lender and is or becomes available, for the tera ¢! the loan and for the
full unpald principal balance of the loan, or the maximum fimit of coverage thal is avaiabla swhichever is less.

Application of Proceeds. Grantor shajl promJ)tly notify Lender ot any ices or damage to tre Fropery. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casually. ‘Whether or not
Lender's security is impaired, Lender may, at s election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of 18 Property. !
Lender elects 10 apply the proceeds Lo restoration and repair, Grantor shall repair or replace the damagad or
destroyed improvements in & manner satisfaclory to Lender. Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Granior from the proceeds for the reasonable cost of repair or restoration if
Grantor i8 not {n default hereunder. Any groceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied io the repair or restoration of the Property shall be used first to
pay any amount owg:ig to Lender under this Mortgagle. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the indebiedness, such proceeds shall be pald to Grantor,

Unexpired Irsurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by tnis Morigage at ang trustae's sale or other sale held under the
provisions of this Mortgagé, or at any foreclosure sale of such Property.

Grantor's Report on {nsurance. Upon request of Lender, however not more than once a Haar. Grantor shall
furnish to Lender 4 report on each existing policy of inaurance showing: (a) the name of the ingurer; (D) the
risks insured; (c) the amount of the policy; (d%_lthe property insured, the wen current reglacement value of
such property, and the manner of determinlng that vaiue; and ‘s) the expiration date of the pelicy. Grantor
shall, uncn request of Lender, have an indupendent appraigse: satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agreas to establish a reserve account to ba retained from the loans
proceeds in such amount deaemed to be aufficiant by Lender and shall pay monthly into that reserve account an
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Hazardous Subsiences. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threatened release,” as used in this Mortpage, shall have the sdme meanings as set forth in the
Comprehensive Environmental Response, Campensation, and Lnabmaa Act of 1980, as amended, 42 U.S.C.
Seciton 9601, et seq. ("CERGLA"), the Superfund Amendments and eauthorizaticn Act of 1986, Pub. L. No.
99-499 ('SA#!A"), the Hazardous Materiais Transpontation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Saction 6301, et seq., or other applicatile state or Federal laws or
rules or regulations acopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroirum and petroleum by-products o any fraction therect
and asbestos. Granlor represents and warrants to Lender that: {a) During the period of Grantor's or the
Trust's ownership of the Property, there has heen no use, generalion, manufacture, storage. treatment,
disposal, release or threatened release of any hazardous waste or substance by anx person on, under, or
about the Property, and (b) prior to the period of Grantor's or the Trust's owneiship of the Property, to the best
knowledge of Grantor, there has been () no use, generation, manufacture, storage, treatment, disposal,
ratease, or threatened release of any hazardious waste or substance by any persen on, under, or about the
Property nor {ii} any actual or threatened litigation or claims of any kind by any person relating to such rmatters.
Neither Grantor. nor any tenant, contractor, agent or other user of the Property shall use, generale,
manufacture, s.or, fréat, dispose of, or release any hazardous waste or substance on, under, or about the
Property, excht tar any such hazardous wastes or substances as are typically and customarily present in
propertlfes similar te-the Property, and in contaipers and in arnounts as are customary for such use, and in
compliance with ai_urnlicable federal, state and local laws, regulations and ordinances, includirg without
limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
to enter upon the Propeity to make such inspections and tests, at Grantor's expense, as Lender may deein
appropriate to determine-commiiance of the Property with this section of the Mortgage. Any inspections, or
tests made by Lender shai be for Lender's purposes only and shall not be construed to create any
responsibitity or liability on th2-part of Lender to Grantor or fo any other person. The repiesentations anc
warranties contained herein are bzsed on Grantor's due diligence in investigating the Property for hazardous
wasta. Grantor hereby (a} releases 974 waives any future claims against Lender for indemnity or contribution
in the avent Grantor becomes liabie for cleanup or other ¢nsts under any such laws, and (b agrees to
indemnify and hold harmiess Lender against any and all clgims, losses, liabilities, dama,;?esl penalties, and
expenses which Lender may directly or :ndiractly sustain or suffe resuiting from a breach of this section of the
Mortgage or as a consequence of any use. generatior.,, manufacture, storage, disposal, release or threatened
release occurring on, under or about the Projrer'y ~whether or not the same was or shouid have been known to
Grantor. The provisions of this section of the mingage, including the obligation to indemnity, shail survive the
gaymant of the Indebtedness and the satisfactior. anZ-reconveyance of the lien of this Mortgage and shail not
e affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shail not cause, cortduct of parmit any nuisance nor cormmit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion 1 the Property, Without limiting the generality of the
foregoing, Grantor will not remave, or L;'.'ant 10 any cthe: sarty the right to remove, any timbsr. minerals
{including oil and gas), soil, gravel or rock products without tne p.sor written consent of Lender.

Removai of Improvements. Grantor shall not demolish or remexz any improvements from the Rea! Property
without the prior written consent of Lender. As a condition to the rencval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to lLendel to -replace such improvements with
Improvements of at ieast equal value.

. Lender's Rlem to Enler. Lender and its agents and represenatives may eiier upon the Real Property at all
. reasonable {imes to attend to Lender's interests ard to inspect the Prouzrty for purposes of Grantor's
compllance with the terms and coniitions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with 2! laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appiicable to th2 us? or ocqupancy of the

Praperty, including withowt limitation, the Americans With Disabilities Act. Grantor razy Contest in good faith

any such iaw, ordinance, or regulation and withhold compliance durin? any proceeding, t'uding appropriate

appeais, so long as Grantor has notified Lender in wrltiné; prior {o doing so and s0 lgng ¢, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor tr-post adequate

securlty or & surety band, reasonabiy satisfactory to Lender, to protect Lender's interest.

Duty to Pretect. Grantor agrees neither to abandon nor leave unattended the Froperty. Grantor shalf do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property,

DU ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all

sumg secured by this Mortgage unon the sale or transfer, without the Lender's prior written consent, of all or anyt'q :
pari of the Real Preperty, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real L
Pronerty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary oru-
invciuntary, whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, lrasehold ¢ ¥o)
interest with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transter of any N
bensficial interest in or to any (and trust holding title to the Reat Property, or by any other method of conveyance jon
of Feal Property interast. If any Grantor is a corporation, partnership or limited liability company, transter also =}
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited Hlability company interests, as the case may be, of Grantor. However, this option shall not be exercised

ST O

PR

SLzL5L56




UQIOFFEICIAL COPY  ,..°

141996 MCRTGAGE Page 6
pun No CMN-0003 (Continued)

e ]

s

. Subsequent Texes. I any tax 1o which this sectian_applies I8 anacted subsequent to the date of this
Mortgage, this event shall have the same effect as an gvent of Default (as defined beiow]. and Lender may
exarcise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either
: ta) pays the tax betore it becomes delinguent, or (D) conests the tax as ggovided above in the Taxes and

t(l}\9{\;1''!:xitzg;'x\:m and deposits with Lender cash of @ sufficient corporate surety nd or other security satistactory

'_1 SECURITY AGREEMENT, FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as @
‘gecurity agreement are a part of this Mortgage.

Secuﬂg Agreement, This instcument shall constitute 2 secuﬂxagreemsnt 10 the axtent any of the Property
constitutes fixturea or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code a8 amended from time to iime.

Security interest. Upon request by Lencer, Grantor shal axecute financing statements and take whataver
other action I8 reauested b Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. in addition to recordln% inis Mortgage in the real properny tecords, Lender may, al any
time and without fLrner authorization fram Grantor, file axecuted courterparns, coples of raproductions of this
Mongage as a financinQ statement. Grantor shall reimburse Lendar for all expenses incurrad (n perfacting of
continuing this security .nterest. Upon default, Grantor ghall asseml?ie the Personal Pror.ren¥ in @ manner an
at a place reagonably con ‘enient to Grantor and Lender and make it avallable 10 Lender within three (3) days
after receipt of written deirand from {.enger.

Addresses. The mailing adursgses of Grantor (debtor) and Lender {sacurad party), from wnich information
¥ concerming the security imeres Jranted by this Morigage may be abtalned {each a8 required by the Uniform
: Commarcial Code), are as gtatec-on the first page of this Mortgage.

' FURTHER ASSURANCES; ATTORNE! ~IN-FACT, The following provisions relating to further assurances and
~ attorney-in-fact are a part of this Monguay~.

Furlber Agsurances. Al any time, and from time to time, upon reguest of Lender, Grantor will make, executs
and deliver, or will cause to be made, exaeuted or delivered, tc Lender or to {ender's designee, ang when
requested by Lender, cause 10 be fited, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may 03em appropriate, any and all auch morigages, ceeds of trusl,
secunity deeds, security a rooments, fINANCHTy  <tatements, continuation statements, ins tuments of further
assurance, cenlificales, and other dacuments as raay, in the sale apinion of Lender, he necessary or desirable
in order {0 effectuate, complete, tPr::n’eci. continue, ¢/ praserve (a) the obllgations of Grantor under the Note,
this Mongage, and the Related ocuments, and (b) the liens and security interests created by this Mortgage |
as first and prior liens on the Property, whether now Jwned ar hereaher acquired by(_ Grantor, Unless |
prohibited by taw of épreed {0 the contrary by Lender in writing, Grantor shall relmburse Lender for all cO8i8

and expensas lncurred in connection with the mattars refersed 10 (n this paragraph.

+ Attorney-in~Fact. !f Grantor fai's 1o do any of the things reiarrec to in the preceding paragraph, Lender may
do so fof and ln the name ot Grantor and at Grarilor's exrense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, axecuting, deilverme.

~ filing, recording, and doing ail other things as may be necessary or esirable, in Lender's 8ole opinion, 10

, accomplish the maxers referred 1o in the preceding paragraph.

FULL PERFORMANCE. ! Grantof hral)(vs all the Indebtedness when dus, ana sharwige performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable safistaction of

this Morigage and suitable gtatements of termination of any financing slatemeni an fle evidencing Lender's

gecurity Intarest in the Rents and the Personal Property. Grantor will pay, ¥ permitted by applicabie law, any

raasonable termination fee as determined by Lender from time to time. [f, however, pavent is made by Grantor,

whether voluntarily or otherwise, or by guarantar or Dy any iird panty, cn the indettecnesy and thereafter Lender

is forced to romil the amount of that payment ia) 1o Grantor's trustee In bankruptcy of to-af; Rimilar person under

any federal or state bankruptc taw o law for the relial of debrors, () by reagon of any ludginaat, decrae or ordet

of any couit of administrative body having jurisdiction over Lender or afy af Lender's proper.y, or 10] by reason of

any seftiement or comprise of any claim made by Lender with any claimant (includln&w holt lirnitation Grantor),

tha Indebtecness shal be considared unpaid tor the purposé of anforcement of this Mortgage anw this Monigage

ghall continue to be eltective ot ghall be reinsiated, Bs the case may he, notwithstanding any canceliation of this

MMortgage ar of any note or other instrument of a?reemem gvidencing the Indebtedness and the Propem{ wilt

. wscontinue 1o secure the amount repald o recavered o the same extent as if that amount never had baen originally

v ggtraceived py Lende;, and Grantor shal be bound by any judgment, decree, order, settlement of compromise
St A yefating 1o the indebledness of o this Mongags.

"'DEFAULT. Each of the following, at ihe option ot Lender, shait constitute an avent uf default {"Event of Defauit™)
Vo under 1his Mortgage:
wobi ) Detault on indebladnasa. Fallure of Grantor 10 make any payment when due on the indebtedness.
2] Default on Other P nts. Fallure of Grantor within the time required b?' thig Mortgzwe 1o make any
' payn"}ent tar taxes or ihsurance, of any other paymeit necessary ta prevert filing of of 10 € ect discharge oOf
any lien.
Compilance Detault. Fallure to cumvw with any otner 1erm, obiigaticn, covenant of condition contaired in this
Morigage, the Note or in any of the Related Documents.

False Sistemenis. Any warnanly, representation or statement made of furnished 10 Lendar by or on behalf ¢l
Grantor under s Mong‘age. the Note or the Reiated Documents is faise ar misleading In any materiad
respect, either now or al -

a time made or furnished.
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-+ amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as eslimated by Lender, so as
- 1o provide suficlent funds for the payment of each year’s taxes and insurance premiums one maonth prior to the
* date the taxes and insurance premiums become delinquent. Grantor shall fuither pay & monthly pro~rata share of
-7 all assessments and other charges which may accrue against the Froperly. If the amount so estimated and paid
¢, shall prove to be insufficient to pay such taxes, Insuranie premiums, assessments and other charges, Grantor
> shall pay the difference on demand of Lender. Ali such payments shall be carried in an intérest~iree reserve
4 account with Lender, provided that if this Mortgage is_executed in connection with the granting of @ mongage on a
5 slggle—famliy nwner-occupied residential property, Grantor, in lieu of establishing Such reserve account, may
"opl qe an interesi-bearing savings account with Lender to secure the ?ayment of estimated taxes, insurance

premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lendoer shall not be required to determine the validity ¢or accuracy of any item
before paying it. Mothing In the Mortgage shali be construed as requiring Lender to advance other monies ltor
such purpases, and Lender shall not incur any liability for anything it may do or cmit to do with respect to the
regerve account. Al amounts in the reserve account are hereb¥ pledged to further secure the indebredness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as cescribed below.

EXPENDITURES BY |.ICNDER. If Grantor falls to compi{ with any provision ¢f this Mortg;ge, orF it any action or

3N A e

Lo,
A,

ey

raceeding is commenced that would materially affect Lender’s interests in the Properly, Lender on Grantor's

ehall may, but shall not rc required to, take any action that Lender deems ap%ropriate_. 'ny amount that Lender
expends in 5o doing will Uz interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repaymeant by Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (b)
be added to the balan:2 of the'Nrie and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicabie insurance policy or (i} the remaining term of the Note, or
(c) be treated as a balioon paymeri which will be due and Payabie at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lenag: irnay be entitied on account of the default. Any such action by Lenuer
g gli not be construed as curing the defau’t s as to bar Lander from any remedy that it otherwise would have
a

htm_lt-‘lRANTY; DEFENSE: OF TITLE. The fcllowlao provisions relating to ownership of the Property are a part of this
gage.
Tile. Grantor wanants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alt liens and encumbrances utniar than those set forth in the Real Property description
or in any litte insuréinue policy, title repors, or final title ooinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the fu'l right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph arave, Grantor warrants and will forever defend
the fitle 10 the Property against the fawful claims of all persurs, In the event any action or proceedm'g i5
commenced that quistions Grantor's title or the interest of Lender-under this Monigage, Grantor shall defend
the action at Granlo-'s expense. Grantor may be the nominal panty ‘7-such proceeding, but Lender shall be
entitled to gasttcupatu in the proceeding and to be represented in the procgeding by counsel of Lender's own
choice, and Grantor will deliver, or cause ta be detivered, 1o Lender suc!t instruments as Lender may request
from time to time to permit such particination.

Compliance With Lews. Grantor warrants that the Property and Grantor's yt2.of the Property complies with
all exigting epplicable: laws, ordinances, and regulations of governmental authaiitios.

CONDEMNATION. The following provisions relating to condemnation of the Property 2.e a.nart of this Mortgags.

ication of Net Proceeds. If all or any part of the Property is condemned by eminen’ domain proceedings

or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election rottare that all or any

gonton of the net priceeds of the award be applied to the Indebtedness or the repair 4t restoration of the

roperty. The net proceeds of the award shall mean the award after payment of al jeesonable costs,
expenees, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender i writing, and
Grantor shall promptly take such steps as may be necessary to defend the activn and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled {0 participate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catriﬁsg éot_be delivered to Lender such instruments as may be requested by it from time 10 lime to permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental tixes, fees and charges are a part of this Mortgage:

Current Taxes, Fees end Charges. UPon request by Lender, Grantor shail execute such documeras in
addition to this Mortgage and take whatever other action is requested by Lender ‘o perfect and continue
Lender's tien on tne Real Froperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mertgage, including without limitation alf
taxes, fees, docturientitry stamps, and other charges for recording or registering this Morigage.

Taxes. The fo!lowinP shall constitute taxes to which this section applies: (a) a specific 1ax upon this type of
Monﬁaae or upen alt ar any part of the Indebtedness secured by this t!‘uo'n%gge; b} a specilic tax on Grantor
e ln

which Grantor is authcrized or required 1o deduct from payments on t tedness secured bv this type of

Mortgape, (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note, and (d)
i b

a speci
Grantor.

ic tax or all cr any portion of the indebtedness or on payments of principal and interest made by

sezesi3t

Li‘_i}BSS.

-
¥

-
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Atlorneys’ Fees; Expensas. !t Lender institutes any auit or action to enforce any of the terms of this

. Mcngagge. Lendar shall be entitled to recover such suin as the court may ad{udge reasonable as attorneys’
fees at triat and on any appeal. Whether or riot any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesear)[ at any tlme for the protection of its Interest ar the
enforcement of its rights shall become & part of the Indebtednass payable on demand and shall bear interest
from tha date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without timitation, however sub{eci o any limits under applicable aw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there 18 & lawsult, Including attorneys’ fees for bankru cy
proceedings {including efforts to modify or vacate any automatic stay or Injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning ti le reports {inciuding
foreclosure reperts), surveyors’ reporis, and appraisai fees, and title insurance, to the extent permitted by
applicabie law. Grantor also wil! pay any court costs, In addition to alf other sums provided by law.

~ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

riotice of default and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shall
.be effective when zutually delivered, or when deposited with a nationally recognized overnight courler, or, If
"malled, shall be cecmed effective when deposited in the Urited States maii first clags, registered mall, postage
_r_‘_frepaiq, directed to thy addresses shown near the beginning of this Morigage. Any pam[ may change its address
dor notices under this Morigage by glving formal written notice to the other parties, specifying that the purpose of
~the natice Is to chariqe s pary’s address. Al coples of notices of foreclosure from the ho'der of any lien which
+has priority over this Mci1gzce shall be sent to Lender's address, as shown near the beginning of this Montgage.
."For notice purposes, Granio ayroes to keep Lender informed at all times of Grantor's rurrent addrass.

-éiMISCELLANEOUS PROVISIONS. "he following miscelianeous provisions.are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and
., agreement of the parties as to thi: migtars set forth In this Mortgags. No alteration of or amendment to this
= arigage shall be effective unless given in writing and signed by the party or partias sought to be charged or
bound oy the alteration or amendment.

Annual Raports. If the Property is useu-‘or purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statemor. .of net operating income received from the Property durin

Grantor's pravious fiscal year in such form and dutall as Lender shail reguire. *Net operating income” sha

meagr all %a;sh recaipts from the Property less 8! cash expenditures made in connection with the cperation of
e Property.

Applicable Law. This Morigage has been deliversd o, Lender and acceptad by Lender in the State of
ltinols. This Mortgage shall be governed by and corat.und in accordance with the laws of the State of
llinois.

Caplicn Headings. Caption headings in this Morigage are fur Gcnvenience purposes only and are not to be
used to interpret or define the provisicns of this Morigage.

Merger. There shall be no merFer of the intarest or estale created by this Mortgage with any cther interest or
estate Itn EhLe Ii'_;operty at any time held by or for the benefit of Leider in any capachy, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All cbligations of Grantor underth's Mortgage shall be Joint and
several, and all references to Grantor shali mean each and every Grantoi. Tais means that sach of the
persons signing below is responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds ang provision of this Mriigage to be invalid or
unenforceable as to any person or circumstance, such finding shail not render tha. nrovision invalid or
unenforceable as to any other persons or circumstances. Iif feasible, any such offendg provision shall be
deemed to be modified to be within the limits of enforceability or valldity; however, if tn= cifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all othe’ respects shall
remain valid and enforceabie.

Successors end Azaigns. Subject to the limitations steted in this Mortgage on transfer of Grantor's inierest
this Mortgage shall be binding upon and inure to the benefit of the partles, their successors and assigns. if
ownership of the Propurty becomes vested in a person other than Grantor, Lender, without notice to Grantor
rmay deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
}oa%%%%nce or extension withcut releasing Grantor from the obligations of this Morigage or liability under the
n ness.

Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives &l riﬁhts and benefits of the
homestead exemption laws of the State of illinois ag to alt Indebtedness secured by this Mortgage.

Waiver of Right of Hedemgtion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED “\I THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1601([2 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION On BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

Waivers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under

the Related Documents) unless such waiver is In writing and signed by Leader. No delay or omission on the
part of Lender in exercisin ar}‘);| r'l_?ht shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mortgage shall not constitute & waiver of or prejudice the party’s right ctherwise
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;;} Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment of a
receiver for any part of Grantor's Property, any assignment for the benefit of creditors, any 1yge of creditor
44 arorkc'mt. or the commencement of any proceeding under any bankrupicy or insclvency Iaws by or against
13 rantor.

if_‘ Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture prcceedings, whether by juaicial
) proceeding, sell-help, repossession or any other method, Cy any creditor of Grantor or by any governmental
ki agency against any of the Property. However, this subsection shall not apply in the event of a good faith

- dfspute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the ciaim satisfactcry to Lender.

Breach of Other Aw;eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
Ia\m.f agreemant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affectliy Zuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or ary Guarantor dies or becomes incempetent, or revokes or disputes the validity of, or liability
under, any Guaranty o' the Indebtedness.

Adverse Change. A (na.erial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or periormance of the indebtedness is impaired.

Insecurity. Lender reasonzily deems itself insecure,

RIGHTS AND REMEDIES ON DEF4GLT. Upon the cecurrence of any Event of Defauil and at any time thereafter,
Lender, at its option, may exercise am-aone or more of the following rights and remedies, in addition ta any other

rights or remecies provided by law: ~ .

Accelerate Indebledness. Lender shal' rave the right at its opticn without notice to Grantor to declare the
entire indebtedness immediataly due ard pavable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With re;s_{aect to all or aryr puart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without rioure to Grantor, to take possession of the Property and
collect the Rents, mc'udlnq amounts past due anc unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtadness. In furtherance of this right, Lender may require any tenant or other
uger of the Pr%pert}! to make payments of rent or use ice; directly to Lender. [f the Rents are collected by
Lender, then Granfor III'EVOCEDI? designates Lender as Crantor’s attorney-in-fact to endorse irstruments
recelved in payment thereof in the name of Grantor anc 1o negotiate the same and collect the proceeds.
Parmenxs by tenants or other users to Lender in response 1o Lanner's demand shall satisfy the obligations tor
which the payments are made, whether or not any proper grouigs for the demand existed. Lender may
exercise its rights under this subparagraph either in persor, by agent or through a receiver.

Mortgagee in Pogsession. Lender shali have the right to be placed as q:nrtgagee in possession or {0 have a
recelver appainted to take possession of all or any parn of the Property, with the power 1o protect and preserve
the Property, to operale the Propenty preceding foreclosure or sale, and 1o coitect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, acainst the Indebtedness. The
morigagee in Posesslon or receiver may serve without bond if permitted Jy idaw. Lender's right to the

intment of a receiver shall exist whether or not the apparent value ¢! tne Pronerty exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a erzon from serving as a
raceiver.

;I#dg:ial Fr?rectoaure. Lender may obtain a judicial decree foreclosing Grantor’s interest in-A¢ or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for ary deficiency
remaining in the Indebtedness due ta Lender after application of all amounts received from the exercise of the
rights provided in this saction,

Other Remedies. Lender shall have ail other rights and remedies provided in this Morntgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any ana all right to

22556

have the property marshafled. In exercising its rights and remedies, Lender shall be free to sell all or any part (7

of the Propenty together or separately, in one sale or by separate sales. Lender shail be entitled tc bid at any
public sale on all or any portion of the Property.

Personal Property ar of ihe time after which ar;Pr private sale or other intended disposition of the Parsonal

Property is t0 be made. Reasonable notice shal

-

{.

r mean notice given at feast ten (10) days before the time of (&
the sale or disposition. o

i

Noiice of Sale. Lender shall give Grantor reasonable notice of the time and dpiace of any public sale of the g

L4

Walver; Election of Remedies. A waiver by a_lngt party of a breach of a provision of this Morigage shall not &

constitute a waiver of or prejudice the pary's rig

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

s otherwise 1o demand strict complisnce with that provision «}
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CORPORATE ACKNOWLEDGMENT

)

: )8
BCOUNTY OF _ Cook )
. On this l4th day of August . 1993, before me, the undersigned Notary Public, personally

- appeared Trust Officer and Aasiatant Secrelary of South Holland Trust & Savings Bank, and kiown to me to
be awhorized agents of the corporation that executed the Morigege and acknowledged the Mortgage to be the
., free and volumarv-act and deed of the carporation, by authority of its Bylaws or by resoclution of its board of
drrecrora for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this
.- Mortgage and In fact ececuted the Mortgage on: behalf of the corporation,

| By c,Q:z'z‘,ﬁf £ 2 M Realding at QXA%; 25
i "orr-rcmr. 8

:t;,-uotary Public in and for the Statz v Illinois EMILY ELLIS

Notary Public, State of lllinals
My Commlnlon Explm 7!27!9!

ALII

My commission expires 7-L7 95

AL ST

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20./4:.1995 CFi ProServices, Inc. All rights reserved
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o to demand strict sorfipliance with that provision or any other provision. Ng prior waiver by Lender, nor any
&3 course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's raﬁ?_ts or any of
Y Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Moiigage.
A the granting of such consent ‘y Lender in any instance shall not constitute continuing consent to subseguent
; instances where such consent (8 required.

& GRANTOR'S LIABILI'Y. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
M in the exercise of tha power and the authority conferred upon and vested in it as such Trustee (and Grantor
*¥ thereby warrants that it possesses full Power and authority 10 execute this instrument). It ig expressly understood
" and agreed that with the exception of the foregoing warranty, notwithstanding anything te the contrary contaired
herein, that each and all of the warranties, indemnities, repregentations, covenante, undertakings, and acreemenis
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
reprasentations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undenakings. and
agreemants by Grantor or for the purpose or with the intention qt_bmdm% Grantor personally, and nothing in this
ortgaye or In the dote shall be construed as creatmog‘ any liability on the part ¢t Grartor personally to pay the
Note oF any interec: that may accrue thereon, or any olher Indehtedness under this Morigage, or to perform any
covenant, undertaking. or aggeement, gither express or implied, contained in this Mortgage, afl such liability, it
any, being expresslr wzived by Lender and by everg person now Gr hereafler claiming any right or security under
this Monglage. and (ha. 82 far as Grantor and its sudcessors personally are concerned, the legai holder or nolders
of the Nole and the awn<i o; owners of any Indebtedness shall ook solely to the Property for the payment of the
Note and Indebtedness, by ine enforcement of the lien created by this Mortgaoe in the manner provided in the
Note and herein or by action i eriforce the pergonal lability of any Guarantor.

SOUTH HOLLAND THUST & SAVINGS 32NK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR: Hetwithedending ey terma ar pravislon®
T T B T T e N T

South Holiand Trus} & Savings Bank vl et Wl Tt

as Trustee U/T JL%?I ¢ & L. : : NI

_ ias ’
y.[Y) VA e i | -
rust Qfficer Douglas A. De Groot SR , .

By: (). 9{ {Z%M/

~ Asgfatant Sacretary John Brunelle
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