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i This Morigage prepared by: . _GUISE F. SAJDAK

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1)#3, betwean ANTHORY R SCHULZ and RAYNETTE SCHULZ,
HIS WIFE, AS JOINT TENANMTS, whose address '8 4401 S. KNOX, CHICAGO, IL 60632 (referred to below as
“Grantor"); and Archer Bunk, whose addreas is 497 S. Archer Avenue, Chicago, IL 80632 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gran*ur maortgages, warranta, and conveys 10 Lender all
of Grantor’s right, title, and interest in and to the following descriued real property, together with all existing or
: subsequently erected or affixed bulldings, improvements and “aiures; all easemenis, rights of way, and
w appurtenances; all water, water rights, watercourses and ditch righte (including stock in utiiities with ditch or ¢ g
irrigation rights); and all other rights, royalties, and profits relating to the req! property, Including without limitation - §
all minerais, oii, gas, geothermal and similar matters, located In COOK County, State of lilinols (the "Real :.,]
Property”): )
THE NORTH THIRTY FIVE {35) FEET OF LOT THREE (3) IN FREDERICK . BARTLETT'S 48TH AVENUE
SUBDIVISION OF LOT "A" (EXCEPT RAILROAD) IN CIRCUIT COURT PARTIT'UN OF THE SOUTH HALF E’i
(1/2) AND THAT PART OF NORTH WEST QUARTER (1/4) LYING SOUTH OF LL#:0!S AND MICHIGAN
CANAL OF SECTION THREE (3), TOWNSHIP THIRTY EIGHT (38) NORTH, RANGE ‘(HIRTEEN (13) EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,

The Rest Property or i address is commanly known as 4401 S. KNOX, GHICAGO, IL 80832, The Real
Property tax identification number is 19-03-307-001-0000.

Grantor presently assigns to Lenaer all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortigage shall have the meanings aftributed 1o such tarms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amotnts in lawful money of the United States of America.

Existing Indebtedneas. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means ANTHONY R SCHULZ and RAYNETYE SCHULZ. The Grantor Is the

mortgagor under this Mortgage. ﬂ 5 7 S.. O
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in cannection with the {ndebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means ali principat and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
lo entorce obligations of Grantor under this Mortgegs, togethsr with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including suma advanced lo protect the security of the Mortgage, exceed the note amount of $10,000.00.

Lender. Thz v:ord "Lender” means Archer Bank, its successors and assigns. The Lender is the mortgagee
under this movipage.

Mortgegse. The word "Mortgage” means this Mortgage between Gramtor and Lender, and includes without
limitation all assign:nents and security interest provisions relaling to the Personai Property and Rents.

Note. The word "Nola” ineans the promissory note or credit agreement dated September 30, 1995, In the
original principal amoun? o’ $10,000.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications of, refinanciigs of,. consolidations of, and substitutions for the promissory note or agreemant,
The interest rate on the Note Is 2.250%. The Nate is payable In 36 monthly payments of $319.23,

Peraonal Property. The words "Pcrsonal Property” mean all equipment, fixiures, and other aricles of
Bersonal ?roperty now of hereafter vwned by Grantor, and now or hereafter attached or affixed to the Real

roperty, together with all accessions, purtr, and additions 1o, all replacements of, and all substitutions for, any
of such property, and logether with ali pionerds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or othey-uioosition of the Property.

Property. The word "Property” means collectivaly 25 Real Property and the Persanal Property.

Real Property,. The words "Real Property” mean the property, interests and rights described above In the
"Grant of Morigage" section.

Relsted Documents. The words "Related Documentc” <pman and include without limitation all promissory
notes, credit ggreemems. foan agreements, environmeria' sgreements, guaranties, securty agreements,
mortgagee, deeds of trust, and all other ingtruments, agregriets and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASS!GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS @
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF i INDEBTEDNESS AND (2)%
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED'y
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRMS:

(Y
PAYMENT AND PERFORMANCE. Exce{n as otherwise providgd in this Mongage, Granter tnali pay to Lender afi a}
am;n:giss&c;;sgggy this Mortgage as they become due, and shall strictly perform all ‘of ‘Grantor's cbiigations -
u X

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's posscas’on and use of?}
the Property shall be governed by the following provigions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property anc collect the Renis from the Property.

Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve s value,

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,® “release,” and
“threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabill't:y Act of 1980, as amended,. 42 U.S.C.
Section 8601, et seq. ("CERGLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA“) the Hazardous Materials Transportation Acl, 49 L.8.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 49 U.S.C. Seclion 6901, et seck. or other applicable state or Federal faws,
rutes, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, Peiroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or sybstance by any person or, under, about ar irom the Property:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (I} any use, generation, manufacture, storage, treatment, disposal,
release, ar threatened release of any hazardous waste or sut:stance on, under, about or from the Property by
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% any prior owners or occupants af the PropertJ or (fé) any actual or threalened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (1) neither Gramtor nor any tenant, contractar, agent or other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, ahout or from the Property and (I} any such activity shall bz conducted in compliance with all
appilcable federal, state, and local laws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecticns and lests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspecfions or tests made by
Lender shall be for Lendet’s purposes only and shal! not be construed 1o create any res!mnsibilny or liabliity
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's due di!i;;ence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b}
agrees to Indemnify and hold harmiess Lender agalnst any and all claims, losses, fiabilities, damages

nalties, ara axpenses which Lender may directly or indirectly sustain or sufler resul’tmg from a breach of
his sectior: ol the Monlgage or as a consequence of any use, Fene.r_atlon. manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interast in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongage
including the obiguien to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyarnce of \Aodan of this Mortgage and shall not be atfected by lender’s acquisition of any interest in
the Property, whether by {areclosure or Gtherwise.

Nuisance, Wasle, Grantc rhall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
stripping of or waste on or t>4ie Property or any portion of the Property‘ Without limiting the generality of the
foregoing, Grantar will nQt remve, or Eram to any othar party the right to remove, any timber, minerals
(including oil and gas}, soil, grae’ o rack products without the prior written consent of Lendsr.

Removal of Improvements. Grantor-sivall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condliion to the removal of any improvements, Lender mag
require Grantor to make arrangemeris satisfactory to Lender to replace such improvements wit
improvements of at least equal value.

L.ender’s Rlﬂht to Enter. Lender and its aye:4c and representatives may enter upon the Real Prof)erty at afl
reasonable limes 10 attend to Lender’s Inteieste-and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Aiortgage.

Comgpliance with Governmental Requirements. Greatir shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etlect, of all governmeris authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such 2w “ordinance, or regulation and withhaid compliance
during any proceeding, including appropriate appeals, 8o lung 23 Grantor has notified Lender in writing prior to

doing 80 and 80 'ong as, in Lender's sole opﬁﬂon Lender’s ‘nterests in the Property are not jecpardized.

Lender may require Grantor to post adequate aecurfly or a s ay bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon ner feave unaiteridad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiach from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare iminadiately due and payable all

sums secured by this Morigage upon the sale or transfer, without the Lender's prici writtan congent, ot all or any &

part af the Real Property, or any Interest in the Real Property. A “sale or transfer” meiins the conveyance of Real £

Property or any right, title or interest therein; whether legal, beneficial or equitable; viaether voluntary orr;;

involuntary; whether by outright sale, deed, instaliment sala contract, land contract, contract ‘: deed, leasehold \]

interest with a term greater than three (3) years, lease-oplion centract, or by sale, assignmeni; ¢ transfer of any ..

beneficial interest in or to any land trust holding titie to the Real Praperiy, or by any other method of conveyance

ot Real Property interest. f any Grantor is a corporation, pannership or limited liability company, transfer aiso ~J

includes any change in ownership of more than twenty-five parcent {25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. Howevar, this optinn shall not be exarcised

by Lender if such sxercise is prohibited by federal law or by Hinols law.

'&A)rttﬁ.;: AND LIENS. The following provisions refating to the taxes and ltens on the Property are a part of this
ongage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all 1axes, payroll laxes, special
taxes, assessmants, water charqes and sewcr service charges Jevied against or on account of the F‘roperty.
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the

Praoparty. Grantor shall maintain the Property free of all fiens having priority over or aqual to the Interest of
Lender under this Mortgage, except for the flen of taxes and agsessmenis not due, except for the Existing
Indebtedness relerred to beiow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmembor claim in connhection with a good

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not fl‘eo[mrdizerd. If alien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If &
lien is fited, within fitteen (15) days afer Grantor has notice of the filing, 8ecure the discharge of the lien, or if
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reqluested by Lender, deposit with Lender cash or & sufficient corporate surety hond or other security
satisfactory to Lender in an amount sufficient to discharge the lien giua anyr costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granior shall
defend ltself and Lender and shall salisty any adverse judgment before enforcement aﬁainst the Property.
G;antgz1 iaham name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

ﬁ Evidence of Paymem. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shail authorize the appropriate g‘ovarnmentai official 10 deliver 10 Lender at any time

;

A

] a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least filteen (15) days before any work is commenced,
any services are furnished, or any materials ‘are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvemsnts,

- mggégw DAIAAGE INSURANCE. The lollowing provisions relating to Insuring the Property are a part of this

Maintenance o' Pisurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverap: 2ndorsements on a replacement basis for the full insurable value covering all
improvements on‘the fieal Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mongaye2 clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may Le reasonably acceptable to Lender. Grantor shall defiver 1o Lender certificates ot
coverage from each insurcr creatalning a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days" prior-written notica to Lender and nhot containing any disclaimer of the insurer's
llabifity for failure to giive such not¢e. Each Insurance policy also shall include an endorsement providing that
ooverage in favor of Lender wili nut be im?aired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Propzrty at any time become focated in an area desi?nated by the Director of
the Federal Emergency Managemen' Agency as a sgegaal flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, 1o I'e extent such insurance is required by Lender and is or becomes
available, for the term of the loan and fo: ¢ ful! unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less:

Application of Proceeds. Grantor shall prompily ..eliy Lender of any loss or damage to the Properly if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make Proof of loss if Grantor fails to
do so within fifteen (15} days of the casualty. Wheuisr or not Lender's securily [s impaired, Lender may, a1 its
election, apply the proceeds to the reduction of the wmurotedness, payment of any fien affecting the Proparty,
or the restoration and 1epair of the Property. !t Lender oferts to apply the proceeds to restoration and repsir,
Grantor shall repair or replace the damaged or destroyed Inirrovements in & manner satisfactory 1o Lender.
Lender shali, upon satisfactory proof of such expenditure, pey s reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In de‘zunt hereunder. Any proceeds which have not
been disbursed within 180 cla|ys after their recelpt and which Lanazr hag not committed to the repair of
restoration of the Property shall be used first to pay any amount ¢wuing *o Lender under this Mortgage, then to
Frepa accrued Interest, and the remainder, if any, shall be arp'ad to the principal balance of the
nc}tgbl e%nes?. It Lender holds any proceeds after payment in full of the inrebtedness, such proceeds shall be
paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trusteg’s sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

Compliance with Exisling indebledness, During the period in which any Existitig 1ndebtedness described
below (s in effect, comﬁ ance with the ingsurance provisions comained in the instivient evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under s Mortgage, to the
extent compliance with the terms of this Mortgage would canstitute a duplication of insuranc’ requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgane for division of
rgceg$$ shalt apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Mortgage, including any
obiigation to maintain Existing Indebtedness in good standing as required below, or if any action or proce n%ls
commenced that would materially affect Lender’s interes!s in the Property, Lender on Grantor's behalf may, but
shall not be reﬂu:red to, iake any action that Lender deems appropriate. Any amount that Lender expends in g0
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, al Lender’s option, wili (a) be payable on demand, (b) be added to the
balance of the Nole and be apportioned among and be payable with any instaliment payments to become due
during either ‘1) the term of any applicable insurance policy or (l) the Temaining term of the Note. or (c} be
treated as & balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to ant other rights or any
remedies to which Lender may be entitled on account of the delault. Any such action by Lender shall not be
construed as curing the default so as to bar Lander from any remedy that it otherwise wnuld have had.

B\"Ar!tfanﬁﬂw; DEFENSE OF TITLE. The followinp provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants thal: (a) Grantor holds good and marketable litle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Properly description

'
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or in the Existing indebtedness section below or In any title insurance policy, title repart, or final title opinion
W issued In favor o, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
% right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the tille 1o the Property against the lawiul claims of all persons. In the event any action or proceedlnrg Is
commenced that c‘ue'st ons Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to garticfpate i the proceeding and to be repregented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lunder may request
from time to time to permit such participation.

Compllance With Lews. Grantor warrants that the Praperly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

~ EXISTING INDEBTEDNESS. The following provisions concerning existing Indettedness (the “Exiating
" Indebledness”) - a pant of this Montgage.

Existing Len. The lien of this Morigage securing the Indebtedness may be secondary and inferlor 10 an
existing lien. .~ Crantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness aid (o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtednese o any default undar any security documents for such indebtedness.

Defaull. It the paymentof any installment cf principal or any interest on the Existing Indebledness Is not made
within the time requires by the note evidencing such indebtedness, or should a default occur under the
ingtrument securing such InJebtedness and not be cured during any applicable grace period therein, then, al
the aption of Lender, the ‘ruebtedness secured by this Mortgage shali bacome immediately due and payable,
and this Mortgage shall be [n dafaat.

No Modification. Grantor shall nut entor into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Moﬂqaﬂe by which that agreement is modilied, amended,
extended, or renewed without the prer wiitten consent of Lender. Grantor shall neither request nor ascept
any future advances under any such secur.iv agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions reiato to condemnation of the Property are a part of this Mortgags.

iication of Net Procecds. if all or any par: of *he Property Is condemned by eminent domain proceedings

or by any proceeding or purchase i1 lieu of concemnation, Lender may at its 8lection require that all or any

ortion of the nat proceeds of the award be appizt' o the Indebledness or the repair or restoratian of the

ropeily.  The net proceeds of the award ehall rweur the awaid after payment of all reaconable costs,
expariges, and attorneys’ fees incurred Dy Lender in cornsction with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Giaitor shall promotly notity Lender In writing, and

Grantor shall promptly take such steps as may be necessir, 1o defend the action anc obtain the award.

Grantor may be the nominal PanY in such proceeding, b Lender shall be entitled to participate in the

proceeding and to be represented In the proceeding by counsa) o’ s own cholce, and Grantor will deliver or

gﬂtriﬁei toﬂla% delivered to Lender such instruments A8 may he requester by It from time to time to permit such
anicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHONITIES. The following provisions
relating 10 governmental taxes, fees ang charges are a part of this Mortgage:

Current Taxes, Feos and Charges. Upon request by Lender, Grantor shal axecute such documents in
adeition to this Mortgage and take whatever other action Is requested by Lands: 1o perfect and continue
Lender's !ien on the Heal Property. Grantor shall reimburse Lender for all 1axes, a3 described below, together
with alt expenses incurred in recording, perfecting or continuing this Mortgage, includicg without limitation ail
taxes, lees, documentary stamps, and other charges for recording or registaring this Moripage.

Taxes. The followln? shall constitute taxes 10 which this section applies: (a) a specific 1ax :aon this type of

Mortga e or upen all or aexy part of the Indebtedness secured by this Mort age; } a speciic ax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongaﬁp; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi)

% rapttec ic tax on all or any portion of the Indebledness or on paymemts of principal and interest made by
antor.

Subsequent Taxes. |f any tax to which this seclion applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Evant of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as prcvided below unless Grantor either
ta) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: le‘rjs %ection and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tolowing provisions relating to this Mortgage as a
sacurity agreement are a part of this Mongage.

Security Agreement. This instrument shall constitute a securitg‘_l agreement 10 the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s sacurity interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propenty records, Lender may, al any
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Propert{r in @ manner and
at a place reasonably convenient to Grantor and Lender and make it avaitable to Lender within three (3) days
after receipt of written demand from Lender,

Aduresses. The ma]lln? addresees of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

‘:'e’f FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating 10 further assurances and
- attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from timg 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such eHiices and places as Lender ma‘y deem appropriate, any and all such mortgages, deeds of trust,
security decds: security agreements, financing statements, continuation statements, instruments of further
assurance, cen'licates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order tc effec’ute, complete, Dpenem. continus, or preserve {a} the obligations of Grantor under the Note,
this Mcrtgage, an *he Related Documents, and (b) the llens and security interests created by this Monga%e
on the Property, vire'ner now owned o7 hereatier scquired by Grantor, Unless prohibited by faw or agreed to
the contrary by Lencer in writing, Grantor shall relmburse” Lender for all costs and expenses Incurred In
connection with the mattzrs referred to in this paragraph,

Attorney-in-Facl. |f Grantee fails to do any of the things referred to in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appotrits Lender as (irentor's attorney-in-fact for the purpose of making, oxecuting, deiiverin?,
filing, recording, and doing all otter things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to inine preceding paragraph.

FULL PERFGRMANCE. f Grantor pays all e indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mongage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortpage and suitable statements of termazidon of apy financing statement on file evidenclnp Lender’s
security interest in the Rents and the Personal.rioperty. Grantor will Pay, if permitted by applicable iaw, any
reasonable termination fee as determined by Lender o time to time. H, however, payment is made by Grantor,
whether volunlaril¥ or otherwise, or by guarantor or by ary third parly, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Granius's trustee in bankruptcy or 10 any similar person under
any federal or state bankrupicy law or law for the reliet ¢f Zedtors, (b) by reason of any judgment, decree or order
of any court or administcative body having jurisdiction over ‘Cesitar or any of Lender's proFeny. or "c) by reason of
any settiement or comprise of any ciaim made by Lender wit's 2av claimant (includln& without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of ariorcement of this Mortgage and this Mortgaga
ghall continue to be eHective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evijencirg the Indebtedness and the Property will
continue to secure the amount repaid or recovered [0 the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, ascroe, order, settiement or compromise
relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall ;onstitute an £vant of default ("Event of Delault")
under this Mortgage:
Detault on Indebtedness. Fallure of Grantor 1o make any payment when due oi the-indebtedness.
Default on Other Paymenis. Faiiure of Grantor within the time required by this .dcrtgfﬁ;e to make any
payrﬂent for 1axes or insurance, or any other payment nacessary to prevent filing or nr 2 effect discharge of
any lien,

Page 6

Compliance Default. Failure to com'flr with any other term, obligation, covenant or condhinr-contained in this
ala

Mortgage, the Note or in any of the ted Documents.

False Statemenis. Any warranty, rapresentation or stalement mad2 or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documanis is faise or misleading in any material
raspec!, aither now or at the time made or furnished.

Death or Ingolvency. The death of Grantor, the insolvency of Grantor, the aPpointment of a receiver for any
pan of Granlor's property. ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by Gr against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreciogure or forfeiture proceedings, whether by judicial
proceeding, sell-help, répossession or any other method, by any creditor of Grantor or by any govarnmental
agency against any of the Property. Howaever, this subsection shall not applr in the event of a good faith
dispute by Grantor as to the valldi r or reasonablepess of the claim which Is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace perlod Provided therein, including without limitation
'ldr;y agreement concerning any indebtedness or other obligaiion of Grantor to Lender, whether existing now or
ater.

Exisling Indebtedness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
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Praperty securing any Existing Indebtedness, or commencement of any suit or olher action to foreclose any
existing llen on the Praperty.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty ol the Indebtedness.

insecurity. Lender reasonably deems itsel! insecure.

1 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oplion, may exercise any ane or more of the foliowing rights and remedies, in addftior to any other
rights or remedies provided by law:

Accelerale Indebledness. Lender shall have ihe right at its option without notice to Grantor to declare the
fggrfégf{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
uired to pay.

UCC Remediss. With respect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies ¢* a tecured parly under the Uniform Commaercial Code,

Collect Rents. 1 ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Renis, mc!udlnq amounts past due and uripaid, and apply the net proceeds, over and above
Lender’s costs, ayzanit the Indebtedness. In furtherance of this right, Lender ma?{ require any terant or other
user of the Propeny 75 make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, *hen Granfo: ;,revocablr designates Lender as Granlor's atloiney-in-fact to endorse Instruments
received in payment tharelt in the name of Grantor and to negotiate the same and collict the proceeds.
Pa?'menta by tenants or c:hrr users to Lendar In response 10 Lender's demand shall satisty the obligations for
which the payments are nade. whether or not any proper grounds for the demand existed. Lender rnay
exercise il rights under this st opar=graph either in person, by agemt, or through a receiver.

Mortgagee in Possesslon. Lencer shall have the right to be B|aced as mortgagee In possession or to have a
recelver appointed to take possessio of all or any pant of the Praperty, with the power 1o protect and preserve
the Propeity, to operate the Propert ;.‘.'P:&dinﬁ foreclosure or sale, and to collect the Rents from the Propenty
and ap'y the proceeds, over and alove the cost of the reqelvershiﬁ, againgt the Indebtedness. ~The
mortgagee in possession or receiver may ferve without bond if permilied Dy law. Lender's right to the
appointment of a receiver shall exist whet:cr or not the apparent value of the Properly exceeds the
! e?terdness by a sukstantial amount. Employmentby Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiclal desree foreciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, ‘Ler.der may obtain a &ud ment for any deticlency
remalning in the Indebtedness due to Lender after applicatiur o’ all amounts received from the exerclse of the
rights provided in this section,

Other Remedies. Lender shali have all other rights and remedies piovided in this Morigage or the Note or
available at law or in equity.

Stle of the Property. To the extent permitted by applicable law, Granior hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lenser anall be free to seli all or any part
of the Property together or separatsly, in ane sale or by separate sales. Lznue: shall he entitied to bid at any
public sale on all ar any pertion of the Property.

Nelice of Sale. Lender shall give Grantor reasonable notice of the time and ptacz of any public saie of the
Parsonal Property or ¢f the time after which any private sale or other Intended disy osition of the Persona)
Property Is to be'made. Reasonable notice shall mean notice given at least ten (15 7~ before the time of
the sale or digposition,

Waiver; Election of Remedles. A waiver by any party of a breach of & provision of this Morgage shall not
constitute a walver of or prejudice the {J&l’f '8 tights otherwise 1o demand strict comptiance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
temedy, and an election to make expenditures or take action lo perform an obfigation of Grantor under thise 8
Montgage after faliure of Grantor to pertorm shall not atfect Lender’s right to declare a default and exercise it "3
remedies under this Morigage. ;

tA
Altorneys’ Fees; Expenses. ' Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge regsonable as attorneys X
fees at trial and on any appeal. Whether or not any court action I8 invoived, all reasonable expenses incurfed
by Lender that in Lender's apinicn are necessar){ at Elg&l time for the protection of Iis interest or the 3
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however sub{ect to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is & lawsull, including attorneys’ fees for bankrupfcy
proceedings (including eforts to modily or vacate anr automatic stay or in]uncuoqz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports {including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any cour! costs, n addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default ang any notice of sale 1o Grantor, shall be in writing, may be be sent by telefecsinillie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
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malled, shall be deemed effective when deposited in the United States mall first class, registered mail, postage
Prepauj. directed to the addresses shown near the beginnln? of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice Is to change the parly's address. All copies of notices of foreciosure from the holder of any lien which
has priority over this Mongage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment t0 this

ongage shall be effective unless given In writing and signed by the party ¢ parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in {he State of
iliinoie. This Mortgage shall be governed by and construed In accordance with the laws of the State of
illinols.

Caption Headirys . Caption headings In this Mongage are for convenience purposes only and are not to be
used to interpret or riefine the provigions af this Mortgage.

Mearger. There shai be no merPer of the interest or estate created by this Morigage with any other Interest or
gstale iln m_e F:iropeny at any time held by or tor the benelit of Lendsr in any capacity, without the written
consent of Lender.

Muitiple Partles. All abligutions of Grantor under this Mortgage shall be wint and several, and all references
to Grantor shall mean eacii and every Grantor. This means that each of the parsons signing below is
responsibie for all cbligations in ¢hi Mortgage.

Severabllity. It a court of competer:. jurisdiction finds any provision of this Morigage to be Invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalld or
unenforceable as to any other personz-or-circumstances. |f feasible, any such offending provision shall be
deemed 10 be modified to be within the imse of enforceability or validity: however, It the olfending provision
cannot be so modified, it shall be atricken ne. =it other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject 10 the limitatic.s ctated in this Mortgage on transter of Grantor's Inerest
this Mortgage shall be binding upon and inure to the henefit of the parfles, their successors and assigns. |f
ownership of the Property becomes vested in & persun ther than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference to Mis Morigage and the Indebtedness by way o
{o&té%s%gnce or extension without releaging Grantor from ¢ dbligations of this Mortgage or liabllity tnder the
n ness.

Time s of the Essence. Time s of the essence in the periormznie of this Mortgage.

Walver ot Homestead Exemgtlon. Grantor hereby relenses aid waives all rlghts and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedn2ss secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any..iahts under this Mortgage (or under
the Related Documents} unless such walver is in writing and signed by Londer. No delay or omission on the
part of Lender in em_arcmmﬁ.| an% right shall operate as a waiver ol such rign. oi any other right, A walver by
any party of a provision of this Mo RaFe shall not constitule a waiver aof or prejuctive the party's right otherwise
to demand strict compliance with that provision ar any other pravision. No pilor walver by Lender, nor any
course ol dealing between Lender and Grantor, shall constitute a waiver of any ¢/ Lender's rl%\ts or any of
Grantor's obligations as to any future tranaactions. Whenever consent by Lender Is.regiived in this Morigage,
the granting of such consent F Lender in any instance shall not constitule continuing cuagent to subsequent
ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

7’ANTHONY R SCHULZ
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§F INDIVIDUAL ACKNOWLEDGMENT

j STATE OF I///ﬂ/ﬁ/S )

e )83
¥ COUNTY OF o0/ )

. On this day before me, the undersigned Notary Public, personally appeared ANTHONY R SCHULZ and
RAYNETTE SCHULZ, to me known 10 be the individuals described in and who executed the Mortgage, and
' acknowledged that they signed the Morigage as their free and voluniary act and deed, for the uses and purposes

. therein mentioned
 Given under my har and officis! seal this _3 Ol dy ot é#@gu 1993 .
By /“7“4-4,\4-’-‘"’, ' At{éwjgé&/é/ . Resldinget /&> W iee ”{—/‘ét’,of;'é

s

Notary Public in and for the S¥ais of L 1iwors

" My commisslon expires __ /27 "7 &
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