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MORTGAGE

THIS MORTGAGE IS DATED OCTLRER 6, 1995, between GREGORY D. PANASKY and SUSANNA M.
 PANASKY, HIS WIFE AS JOINT TENAN”S, whose address is 1422 HARRISON AVE., LA GRANGE PARK, IL
Y 60526 (referred 1w below as "Grantor"); «nr'-The Mid-Clty National Bank of Chicago, whose addresa is 7222
! West Cermak Road, North Riverside, IL 60C4¢ (referred to below as “Lender”),

GRANT OF MORTGAGE. For valuable consideraiion, Grantor mortgages, warrenis, and conveys to Lender all

of Grantor’s right, title, and interest In and to the fol'owlng described real property, together with all existing or

subsequently erected or affixed buildings, improveseris and fixtures; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and Zitch rights {including stock in utifities with ditch or
~irrigation rights); and all other rights, royalties, and profits relatins) to the real property, inciuding without limitation

1 all minerats, oil, gas, geothermal and similar matters, locatec in COOK County, State of llinois {the "Real

1 Property”);

LOT 219 IN TALMAN & THIELE’S EDGE'WOOD LA GRANGE PAPKX ADDITION, BEING A SUBRIVISION
OF THE EAST 1/2 OF THE WEST 122,022 ACRES OF THc SOUTHWEST 1/4 OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 12, EAST QF THE THIRD PRINCiFA). MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its sddress is commonly known as 1422 HARRISON AVF,; LA GRANGE PARK, IL

605268. The Real Pruperty tax identification number is 15-27-311-019.

Grantor prasently assigns to Lender all of Grantor's right, title, and Interast In and to alf te2ses of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coce sacurity Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
- Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

i Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
‘ Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means GREGORY D. PANASKY and SUSANNA M, PANASKY. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means angd includes without fimitation each and ali of the guaranto’s,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mabile homes affixed on the Rea! Property, facliities, additions,

replacements and other construction on the Real Property.
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Lender shali be for Lender's purposes onty and
rued to croate any reaponslbllit'y or ty on Ihe pan of Lender t0 Grantor or tp any other person. The
representations ang warranties confained hergin are based on Grantor's aue diligence ' iIn mvemleaung the
Property for hazardous waste, Grarior herebg (a) releases and waives any futura claims agains
Indemnity or contributicn in the event Grantor becomes Hable for claanup or other Costs under any such laws,
and () agrees to indemniﬁé and hold harmiess Lender against any and all claims, logses, Wabilities, damages
g'en les, and expenses which Lender may directly or Indirectly Sustain or sutfer rasuiting from a breach of
I8 section of the Mort BOE Of B8 & consequence of any use, ?eneration. manufacture, slorage. disposal
release or threatened r 8ase occurring prior 1o Grantor's awnership or interagt in the Property, whether o nof
the was or should have been known 1o Grantor. The provisions of this section of the Mortgage
Including the obligation {0 indemnity, shall survive the Fayment of the Indebtedness and the satisfaction ang
reconveyance of the lien of this Montgage and shal) ng be affected by Lender's acquisition of any Imerest in
the Praperty, whather by loreclosure or Stherwige.

Nulsance, Waste. Grantor shatt not cause, conduct or permit any nuisance nor commit, permit, or gutfer any
stripping of or waste on or t0 the Praperty or any ponion of the Prg iy, Without limiting the ?enere.ﬂty of the
foregoing, Giantor wi) not remove, or grant to any other party \he right to remove, any limber, mineralg
Including i a:wd gas), soll, grave or roe preducts without the prior written consent cf Lender,

Mongage. Any Ins Clions or tests made b
t:om:iJ o~ oalS o llabiir

Removal ot kapiuvements. Grantor shall not demolish or remove any improvements from the Real Propant

L y

N without the priov.rizen tonsen of Lender. Ag & candition 10 the removal of any tmerovements, Lender ma'){

- require  Grantor (0. make arrangements satisfactory to Lender to replace sych Improvemsnts  wit
improvements of at leag! 2qual value,

B Lender'a Rtﬁm to Enter. ‘L ander and its agents and fépresentatives rnt%enter upon the Real Pro: erty at alt
f faasonable {imes to atten © Lender's inlerests and to inspaect the roperty for purposes o Grantor's
, compliance with the terms and ~onditions of this Montgage.

(.'omfllance with Governmentar "equirements. Grantor shall promptly comply with all laws, ordinances, and
fegu :

roperty. Grantor may contest n gead f2ith any such Iaw, ordinance, or regulation and withhold compiiance
during any proceeding, including ?fpropﬂ;fe appeals, ao long as Grantor hag notified Lender in writing pricr to
doing so a;\d 80 iong 88, In Lengder's soe .Jr,union{ Lender's inferests in the Praperty are not Jeopardized.

Lender may requirs rantor 10 post adetjuat- suCUrity or a suret bond, reasonably ea isfactory 1o Lendeor, 1o
protect Lande?’g Interest, M Y y y i

Duty o Protect. Grantor agrees neither 10 abandan nor leave unatiended the Property. Grantor shall do all
othér acts, in addilion 10 those acls set forth abave ip his section, which from the character and uss of the
Property are reasonabiy necessary to protect and Frese(vs the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts orsion, declare immediately due angd payabie ail
sums secured by thig Mortgage upon the sale or transfer, without {he tender's prior written consent, of all or any
part of the Real Property, or any interest in ths Heal Property. A *sal) or ransfer" meang the conveyance of Real
Propenty or any right, tile or interest therein; whether legal, benafictai, o equitabie; whether valuntary or
Involunary, whether by outright sale, deed, Instaliment sale contract, lang ran; acl, contract for desd, leasehold
interest with a tarm greater than three (3) years, lease-option contract, or by gile; assignment, or transfer of any
beneficlal interest in or te any tand trust holding title to the Reaf Praperty, or by ary olber method of canveyance
of Real Proparty interast, It any Grantor is g corgoration, partnership or fimited Natiitity cempany, transfer also
includes any change in ovinership of more than twenty-fiva percent {25%) of the voling sicuk. partnerghip interasts
or limited lability campany nterests, as the case may be, of Granior, However, thig aptloii Zralt not be exerclsed
by Lender if such axercise is prohibited by federal law or by flinois faw. ‘

. €
Paymerl. Grantor shaji pay when due (and in al) evenis prior to delinquency) ail taxes, payroll taxes, specia) ~}
laxes, assessments, water charqe& and sewer service charges lgvieg against or on account of the ﬂropar!y. L

1sims far wark dene on or for services rendered or material turnished 1o the

r len arlses or, if a
fien is filed, within fitteon (15) days after Granior has nofice of the fﬂ\f'ng, secure the discharge of the tienr, or it
requestad 'by l.ender, deposit with Lender cash or g sufficient corporate surety bond “or other sacur
satiafactory to Lendar in an amount sufficient tg discharge the lien dplus; any costs and attorneys’ fees or other
T ud ol et VIl e T e e Fap
o and Lender and shal) satis v ] )
Grantori gga! hame Lender g8 an agd tiona)i obligee under any surely bond turnisned In the contest
proceedings,

Evidence of Paymemt. Grantor shall u n demand furnish to Lender galisfactory evidence of payment of the
laxg: o?’asseasmems and shall authorlz%othe appropriate governmental officlal io deliver 10 .ender at any tima

N
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from time to time to parmit such participation.

Compllance With Lmy/s. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appticable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebledness {the “Existinn
Indebtedness") are a part of this Mortgage.

Existing Lian. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
axisting llen. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to preven: any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any default under any security documents for such indettedness,

Defsult. It the payment of any installment of principal or ang interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option ¢! Lander, the Indebtedness secured by this Mortgage shail become immediately due and payable,
and this Munzuge shall be in default.

No Modificatiun. Grantor shall not enfer into any agreement with the holder of any mortgage, deed of trust, or
other security agrzement which has pricrity over this Mortgfage %y which that agreement is modilied, amended,
extendad, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writtan consent of Lender,

». CONDEMNATION, The folluwiii) provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Procee ‘s, if all or any part of the Property is condemned by eminent domain proceedings

rv any Proceed!ng or purchase in lisu of condemnation, Lender may at its election require that alf cr any

ks gort of the net proceeds o/ Y award be applied to the Indebtedness or the repair or restoration of the

o roperty. The net proceeds o! the.award shall mean the award after payment of all reasonable costs,
' expaengas, and atiornays’ fees incurrad Ly Lender in connection with the condeinnation.

Proceedings. i any proceeding in cordemnation is filed, Grantor shali promptly notity Lender in writing, and

, vantor shall promptly take such steps ris may be necessary to defend the action and obtain the award.

" rantor may be the nominal ? in sucti oroceeding, but Lender shall be entitled to participate in the

o proceeding and to be represented in the pruceeding by counsel of its own choice, and Grantor will deliver or

gg?“scei to“be dellvered 1o Lender such Instruments ax may ba requested by it from time to time to permit such
pation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GAOVFANMENTAL AUTHORITIES. The foliowlng provisions
relating to governrental iaxes. fess and charges are a par. o/ this Mortgage:

Current Taxes, Feea and Charges. Upon request by lender, Grantor shall execute such documants in
addition to this Mortgage and take whatever other action is raquested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall relinburse-Lender for all taxes, as described below, together
with nll expenses incurred in recording, perfecting or continuing inis' Monigage, including without imitation all
taves, fees, documentary stamps, and other charges for recording ¢ rugistering this Mortgage.

Taxen. The following shall constitute taxes to which this section aprties:. (a) a specific tax upon this type of
Mort[:lage or upon ail or aergr part of the Indebtedness secured by this Mongaege; ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the inadelitedness secured by this type of
Mortiiage; (c) & tax on this type ¢ Mart;iage chargeable against the Lender ni ihe holder of the Note; and gj)
&rggitar c tax on all or any portion of the Indeblednass or on payments oi-princioal and interest made by

Subsequent Taxes. Il any tax to which this section_applies is enacted subseo.ent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined elow), and Lender may
exercise any or all of its available remedies for an Event o! Default as provided below uriass Grantor either
a) pays the tax before it becomes dslinquent, or hb) contests the tax as provided above in the Taxes and
t IeLns l(sjec:\lon and deposits with Lender cash or a sufiicient corporate surety bond or other sacurity satisfactory
0 Larder,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgags as a
security agreement are a pan of this Mongage,

Security Agreement. This instrument shall constitute a security agreement to the exient any of the Propeny
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing etatements and take whatever
othex action is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Pergonal Property. In addition to racordln% thia Mortgage in the rea! property records, Lender may, at any
timd) and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Momt[gage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
coritinuing this security interest. Upan default, Grantor shall assemble the Personal Property in a manner and

at » place reasonably convenient to Grantor and Lender and make it available to Lender wIYhIn three (3) days
after receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
n

concerning the securly M
Commercial Code), are as stated on the first page of t

tarest granted by this oﬂ%?sgg‘ g\r?gagg obtained {each as required by the Unlform
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& Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
e;girle eidn(:gbtadness immediately due and payable, Including any prepayment penaity which Grantor would be
requlr pay.

UCC Remedies. With respect to all or anr part of the Pursonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Cods.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, lncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lander's casts, againat the Indobtedness. In furtherance ot this rl?ht. Lender may require any tenant or other
user of the Prcéoa to make payments of rent or use feas directly to Lender, If the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorney-in-fact to endorse Instruments
recelved In payment thergo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users ta Lender In response to Lender's demand shall salisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exerclse ity riznis under this subparagraph sither in person, by agent, or through a recelver.

Morigagee in Pragession, Lender shall have the right to be taced as r,nongagee in possession or to have a
receivel appoinerZ in take possession of all or any pan of the Preperty, with the power 10 protect and preserve
the Property, to (porote the Propert pre:eding foreciosure or sale, and to collect tha Rents from the Property
and apply the proceds, over and above the cost of the rec,elvershig, a%alnst the Indebladness. The
monqagea In Possea:.non or receiver may serve without bond if permifted by law. Lender's right to the
gopaintment o a reculver shall exist whether or not the apﬁarem value Of the Property exceeds the
In e?tedness y & substardzi amount. Employment by Lender shall not disquallly a person from serving as a
{ece| VBT- ' *

Judicis) Foreclosure. Lender ay.sbtain a judiclal decree foreciosing Grantor's Interast in all or any part of
the Property.

Deficlency Judgment. If permitted by ‘applicable law, Lender may obtain a J'ud ment for any deficlency
remaining in the Indebtedness due to tanuer after application of all antounts receiv from the exercise of the
rights provided in this section,

Other Remedies. Lander shall have all oihar rights and remedles provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitiad b/ applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rigiiie and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one sale or by separale sales. Lender shall be entitied to bid at anv
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable actize ol the time and place of eny public sale of the

Personal Property or of the time after which any private sale or other intended dispasition of the Persanal

&%{?J? éﬁ; gg Irt\?gde. Reasonable notice shall mean notica glven at least ten (10) days before the time of
sition,

Waiver; Election of Remedies. A waiver by any party of & breaci gt-a provision of this Mortgage shall not
constituta a waiver of or prejudice tha Eanav‘s rights otherwise t0 demuu strict comfllance with that provision
of an}r other provision. Election by Lender ta pursue any remedy shdll not exc ude pursult of any other
;2 y. and an election 10 make expenditures or take actlon to perform in obligation of Grantar under this

ongage after faiture of Grantor to perform shail not affect Lender's right to dociare a dafault and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any sult or acllon 10 anibree #nv of the terms of this
Morigage, Lender shall be entitled to recover such sum as the coun may adjudge rersonable as attorneys’
fees at triai and on any appeal. Whether or not any caurt action is involved, al reasor.akie expanses incuired
by Lender that in Lender’s opinion are necessar* at agg time for the protection of ta Interest or the
enforcement of it rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald al the rate provided for in the Note. Expensgs covered by thig
Faragraph include, without limitation, however subject to any limits under applicable Jaw, Lender’s attorne '
ses and Lender's legal expenses whether or not there is a lawsuit, ingluding atorneys’ fees 1or bankrupicy
proceedings (including efforts 1o modify or vacals any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obta!ntn% thle reponts {includingCs
forecicsire repons), surveyors' repeits, and appralsal fees, and title insurance, to the extent permitted by(?,
applicable law. Grantor aiso will pay any cour costs, in addition to all other sume provided by law. )

»
NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, including without Iimitation an}r Gt
natlce of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shalf o
be effective when aclually delivered, or when deposited with a _nationally recognized overnight courler, of, if =
malled, shall be deamed effective when deposited in the United States mall first class, registered mall, postage 2~
Frepaid, directed to the addrasses shawn near the beginning of this Mortgage. Any party may change its address L+

or notices under this Mortgage by gving formal written natice to the other parties, specifying that the purpose ol '~}
the noiice is to chan%% the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shaf' be sent to Lender's address, as shown near the beginning of this Mortgags.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curtent address.

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
agreament of the parties as 10 the mattars set forth In this Mortgage, No aleration of or amendment to this
ortgage shall be eHective unless given in writing and signed by the party or partiea sought to be charged or
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10-08-1996 MORTGAGE
Loan No 70142 (ConInued)

e e

This Mortgage prepared by: Beth Wartenberg

INDIVIDUAL ACKNOWLEDGMENT

' ; OI’ 4 I C:L;'.L I
STATE OF \@ LA p il COYCED.S... ...

NOLs T PUBLIC, STATE OF 1L
n f/ ) My Commission Expires 10,!15;‘9‘55
COUNTY OF PR o |

On this day before me, tie undersigned Notary Public, personally appeared GREGORY D. PANASKY and
SUSANNA M. PANASKY, to rie known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed. (e Mangage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given u7nder my hand uﬁd official seal ft:ua 7 é day of é {Q’Z“&‘ — 19 f,é:-_

—.. , Residing at

in and for the State of %ég L+ ;«c/
My commission expires / ﬂj{/ﬂ"

= =
" LASERPRO, Reg U.B. Fal & T.A* OH., Ver. 3,104 {0) 1003 CFIP‘os«vkn Ing. Allrighis reserved, IL 397 B tQPANASKY, LN F10.0VL)
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g “OFFIIAL SEAL"
JOYCE D. SHEVCHUR

L

:

2 NOTARY PUNIC, STATE OF ILLINOIS
; My Commission Expiros 10/15/¢5
SWVAVAAMAALAAAA
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