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& THiS MORTGAGE IS DATED ocroam 10 1955, between RDNALD L. WAGNEH and CHAHLENE E, WAGNER
f‘% HIS WIFE (J), whose address is 17830 LINDEN ORIVE, TINLEY PARK, IL 60477 (referred 1o below as
"Grantor"}; and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose address ls 300 PARK BOULEVARD

| . SUITE 400, ITASCA, IL 60143 (referred to below as "Lerde").

“J GRANT OF MORTGAGE. For valuabie conasideration, Grantr; nortgages, warranta and conveys lo Lender al!
i of Grantcr's right, title, and Interest in and 1o the following descrived real property, together with all existing or .
Wi subsequently erecled or affixed buildings, improvements and fiurcs; all easements, rights of “way, and
“-‘ appurienances; all water, water rights, watercourses and ditch rigés fincluding stack in utilities with ditch or '
‘,,é _Irrigation rights); and ail other rights, royalties, and profits relating to the(reul property, including without imitation
4 all minerals, oll, gas, geothermal and slmilar matters, localed in COOK cJun!y. State ot Ill!nois (lhe “Heal

4 Properly’y; SRR
" LOT 59 IN TIMBER EDGE UNIT Il BEING A SUBDIVISION OF THE YGRTHEAST QUARTER OF

1~ SECTION 34, TOWNSHIP 36 NORTH, HANGE 12 EAST OF THE THlRD Fﬁlu‘lf"c’ MERIDAN IN COOK {
. a-f '

i . COUNTY,ILLINOIS
" The Real Properly or its addresa is commonty known g8 17830 L!NDEN DRIVE, T|NLEY MF:K ) IL 60477. The '~I
i Real Propeny tax identification number ls 27-34-216-002. - A

Bt '
4o, Grantor present!y assigns 10 Lender all of Grantor 8 right, utle. and Interest in and to all leases uf the Property and t-‘
B % all Rents from the Property. In addition, Grantor grams 10 Lender a Unirorm Commercla! Code security hterest in c,n

.‘?‘
b
. 52, the Persanal Property and Rents.
i '
@t DEFINITIONS, The following words shall have the followlng meanmgs whan used En thts Mongage Terms not N
| rc,}{;‘ ; otherwise defined in this Moartgage shall have the meanings attributed to such terms in the Uniform Commerclal
‘ %ii'ff : Codp Al references 10 dollar amouhts shall mean amounts in lawful money ol the United States of America, -~
4 Existing Indebledness. The wards "Existing lndebtedness" mean the indebledness described below in the
3 . Existing Indebtedness section 01 this Mortgage. - - _ AR
‘“‘ Granlor. The word "Grantor” msans RONALD L WAGNEH and CHARLENE E. WAGNEH The Grantor !q !he j‘.--'.
’ mantgagor under this Mortgage . o . S R i
: ~ Guarantor. The word "Guarantor means and lncludas wlthout nmitatlon each and all of 1he guarantars.

G ) ' . S . . - : :
N o + . - [




U 10-10-1985 |
: Loan No 1740064708 e (Continued)

MORTGAGE

- UNOFFICIAL COPY

try e B

TNy "-:_)“ nd ] .
sure’ti'es;“gna acddfmodation parties in connection with the Indebtedness.

n '. Improvements.' The word “impravements” means and inciudes without limitation afl existing and future
. improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, -
1 replacements and other construction on the Real Property. : - L "

. Indebtedness,  The word "Indebtedness” means all principal and interest payable under the Nete and any -

-

) --amounts.expended or advanced by Lender to discharge obligations of Grantor oF expenses incurred by l.ender

to entorce obligations of:Grantor under this Mortgage, together with interest on such amounts as provided In .
- this Mortgage. - At no time shall the principel amount of Indebledness secured by the Morlgage, not = -
" including sums advanced to protect the security of the Mortgage, exceed the note amount of $60,060.00.

Lender. The word "Lender" means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, Its successors and - -

- . assigrns. The Lender is the mortgagee under this Marigage. oo \

" Morigage. The vird "Mortgage" means this Monigage between Grantor and Lender, and includes without ~

.+ jimitation all assigrinients and security interest pravisions relating to the Personat Property and Rents,

-+ Real ‘Property. The waords "Real Property” mean the property, interests and rights described above in the Ey -
* "Grant of Morigage” section. : C o B S
- Relsted Documents. The words "Related Documenis™ mean and include without limitation all promissory .

- notes, credit ggreements, loan agreements, environtieatel agreements, guaranties, security agreements, ©".. .
s of trust, and all other instruments, agizé-ients and documenis, whether now or hereafter -

" existing, executed in connection with the Indebtedness. | : R , A
- Rents, The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and
. other benefits derived from the Property. S . : _ o .

 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THZ GFCURITY INTEREST i THE RENTS

i NO;&Q ‘The word "Wt means the promissory note or credit agreement dated Ociober 10, 1995, Ir the © :_‘ .
' oilginal principal amount #¢ $60,060.00 from Grantor to Lender, together with all renewals of, extensions of, .
. modifications of, refinancings of, consalidations of, and substitutions for the promissory note Or agreement. S

- The interest rate on the Note'1s 9.010%. The maturity date of this Mortgage is March 10, 2001,

Personal Property. The words-"Porsonal Property” mean all equipment, fixtures, and other articles of I
rsonal property now or hereafter owncd by Grantor, and now or hereafter attached or affixed to the Real =
. Property; together with all accessions, Darts, and additions 1o, all replacements of, and all substitutions for,any -

" of such 'property; and together with aif mnceeds (including without limitation all insurance proceeds and
-+ refunds of premiums) from any sale or other-Jisposition of the Property, : .

Property. The word "Property” medns collective!v the Real Property and the Personal Property. - S

martgages, de

Page2"'} -

' AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) ~  §

PERFOAMANCE  OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCATGAGE AND THE RELATE

. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW\NC TERMS: ~ . . .-~

-amounts secured by this Marigage as

- “oar
]
o

iy

-
T
¥
' Section 9801, et seq. ("CERCLA"), the Superiund

';:ﬁ

. T

" PAYMENT AND PERFORMANCE. Exce‘pt as otherwise provided in this Mortgage, Grantsr shall pay to Lender all -
hey become due, and shall strictly perform &t o Grantor's obligations

under this Mortgage, - ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agteéé that Graﬁtor’s pdssﬂssion,and uée of :

the Proparty shall'be governed by the foilowing provisions:

- Possession and Use, Until in default, Grantor may remain in possession and control of ‘and 6peraté and

manage the Property and collect the Rents from the Property. -

- replacements, and mainienance necessary to preserve its value. - .

. "threatened - release,” as used in this Mortgage, shall have the same meanings as set forth in_the
Comprehensive Environmental Responsg, Compensation, and Llabﬂlaﬂ Act of 1980, ‘as amended, 42 U.S.C.
e

99408 ("SA#!A" the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, &t seq., the Resource

_ _ )
*. Conservation and Recovery Act, 43 U,S.C. Section 8901, et seq., or other applicable siate or Federal iaws, .

" rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and “hazardous

- " of the Property, there has heen no use, generaiion, manufacture, storage, treatment, ::ﬁspc:sa\th release of . .

substance® shall also include, without limitation, patroleum and petroleum b¥-prcdqcts or any fraction thereof
and ashestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership

. threatened release of any hazarcous waste or substance bF any person o, under, about or from the Property,
(b) Grartor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed i

- and acknowledged b
- release, or threatened refease of any hazardous waste or substance on, under, about or from the Propentﬁ by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind

Duty to Maintain, Grantor shall maintain the Property in tenantable condition énd promptly perfdmi é\u repairs,

" Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and o

Amendments and Reauthorization Act of 1986, Pub, L. No. -

Lender in writing, () any use, generation, manufacture, storage, treatment, disposal, - -
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satisfactory to Lender in an amount sufficient 1o discharge the lien plus any costs and attorneys’ fees or other - ;
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall -
defend itself and Lender and shall salisfy any adverse judgmen: before enforcement aﬁannst the Property
Grantor shall name Lander as an additiond! obfiges under any surety bond furnished in the contest-:
-proceedings. \ o o S T O P P B
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence af payment of the
1axes or assessments and shall authorize the appropriate %overnmental official to.deliver to Lender at any time ..
a written statement of the taxes and assessments against the Property, - . - o o e
- Notize of Construction. Grantor shalt notify Lender at least fifteen (15) days before any wark is commanced, = . |8
any services are lurnished, or any materials are supplied to the Property, If any mechanic’s lien, materiaimen’s - . " -
e, or other lien could be asserfed on account of the work, services, or materials. Grantor wlil upon reguest 0 B
it - of Lender fumish to Lender advance gssurances satisfactory to Lender that Grantor canand will pay the'cost -,
of such improvements, ..+ . * | e ‘ S C o e e

¢ PROPERTY DAMALS INSURANCE,
% Martgage. Ny - _ . IR S 5
| Maintenance of inourance. Grantor shall procure and maintain policies of fire insurance with standard = -
i extencled coverage ~endorsements on a replacement basis for the ful) Insurabie value covering all . -
C A Improvements on the Aeal Property in an amount sufficiant to avaid apptica‘!on of any coinsurance clause, and
_ v wih a standard mortgagoe clause in favor of Lendsr, Policies shall be written by such. Insurance companies .- : . §
<% - and in such form as may oo reasonably acceptable to Lender, Grantor shalf deliver to Lender cenificates of . -+ =
coverage from each insurer cuntaining 3 stipulation that coverage will not be cancelled.or diminished without a «
“minimum of ten (10) days’ prier written notice to Lender and not containing ary disclaimer of the insirer's &
liabitity fer tailure Tve such notize,. Each insurance policy also shall include an endorsement providing that =« -
- coverage in favor of Lender will ot lm?aired in any way by any act, omission or default of Grantor.or any - i
*other person.  Should the Real Property at any time become [ocated In an area designated by the Director of -\
' the Federal Emer}q_enc Management \geocy as a sgecial flood hazard area, Granfor agrees to obtain and -
“maintain Federal Flood Insurance, 1o he oxtent such insurance is required by Lender and is or begormes -
-2 avallable, for the term of the Ioan and for ‘ne full unpald principal balance of the loan, or the maximum limit of -
iy coverage that is avallable, whichever is less, : ‘ o : A PP SUP PR

)

_The toilouving ﬁrovisloﬁs relatlné to ins”uring the Pr‘dperty'éfe'a part ‘61 this

‘,:I» Application of Proceeds. Grantor shall promply riotify Lender of any loss or damage to the Property. Lender -
-3 may make prool of loss If Granor falls to do 30 vawin fifteen (15‘ days of the casualty. Whether or not -

i Lender's securily is impaired, Lender may, at i3 e.ection, apply the Proceeds to the reduction of the: -

indabtedness, payment of any fien afecting the Pruparly, or the restoration and repair of the Propenty. If * -

. Lender elects to apply the proceeds ta restoration ana rarair, Grantor shall repair or raplace the damaged ar © - "~

o destroyed Improvements .in a manner satisfactory to Leidzr: - Lender shall, upen salisfactory proof of-such . .
i expenditure, Pay or relmburse Grantor from the proceeds ior the reasonable cost of repair or restoration if - .- |
o Grantor is not in default hereunder. Any praceeds. whicly ftave nat been disbursed within. 180 days after their -

o . recelpt and which Lender has not cammined to the repair or testciation of the Property shall be used first to

o pay any amount -nwghq to Lender under this Mongag‘e, then 10 prepay accrued interest, and the remainder, i - .
g " any, shafi be applied to the principai balance of the Indebledness. !t Lender h ids any proceeds after = <o

<i ~ payment in fuli of the Indebledness, such proceeds shalt be pald to Geamuor, . . - L
% Unexpived Insurance at Sale. Any unexpirad insurance shall Inure -t ¢he benefit of, and pass 1o, the ' i~
£ purchaser of the Property covered by this Mortgage at an£ trustee's sa'z-or other sale held under the . =~ g
e provislons of this Mortgage, or at any foreclosure sale of such Praperty. . - 0o 0 o 0
.‘??.'f Compliance with Existing indebledness. ‘ During the perlod In which sny Existing Indebtedness described * .
#5 - - below Is in effect, compfiance. with 'the lnsurance_?rovisions contained I the instrument evidencing such.. | .
i Existing Indebtedness shall constitute compliance with the insurance provisions unde: this Mortgage, to the - L -
i axtent compliance with the terms of this Morigage would constitute a.duplication of ineuraace requirement. i <7
I any proceeds from the insurance become payable on loss, the provisions in this Mortgeae for-division of - o -
f;.f,i} ' rgceggg, ssi‘.ali apply anly to that portion ‘of the proceeds not payable to the holder of the Existing e
i n ness. S - Lot o e e
L EXPENDITURES 8Y LENDER, - !f Grantor fails 1o comply with any provision of this' Martgage, includilh%any ‘ EE S

= abligation to maintain Existing Indebtedness In good standing as required below, or It -any action or procee i5 ‘m 4

5. commenced that would materfally affect Lender's Interesis in the Property; Lender on Grantor's behalf may, but | M0

-; shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in'so: - B

H doing wiil bear interest at the raté charged under the Note from the date incurred or paid by Lender 1o the date of - "

i rapayment by Grantor. Al such expensss, at Lender’s optlon, will (a? be payable on demand, (b) be added:to'the ™"« . " §
! balance of the Note and bu appcrtioned among and be payable with any instaliment payments to becoms due ="

. during either -’l} the term of anly-applicable insurance policy or (it} the rema_lnlngr%erm of the Nate, ar '(c) be -,
freated as a bafloon payment which wili be due and Ipex 1o.at the Note’s maturity. "This Mortgage also wili- secure *

~ payment of these amounts. The righs provided for in this 'paragr h'shall be-in addition ‘o any other réghts orany
remedies 10 which Lender may be eniitied on accgunt -af the delault. Any such action b¥1 ender shail not be

..... - construed as curing the default so as to bar Lender from any remedy that it otherwise would have had, ™ ... .

e wgn;m; SEFENSE OF TITLE. The following provisians refating to swaership of the Property are a part of this
i - Mortgage. - . - e S P "-"i"':;-l
" Tile. Grantor warrants that: (a) Granmtor holds good and marketable iitle of record to the Property in fee

simple, free and clear of alif liens and encumbrances. other than those set forth in the Real Praperty description . .

" .or‘n the Existing Indebtednass section telow or In any title insurance policy, title report, or final title gpinion - ° ...
- issued in favor of, and accepted by, Lender in cannection with this Mortgage, and ' {b) Grantor has the.full -~ - =~

T e R el
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. by any person relating to such matters; and . (c) Except as previously disclosed to and acknowledued by -
- Lender in writing, {I) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property :
- shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, -~
. under, about or from the Property and - (ii) any such activity shall be conducted in compliance with all -
" applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, -
-+ reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
- Property to0 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to.
+ determine compliance of the Praoperty with this section of the Mortggge. Any inspections or tests made by
.. Lender shall be for Lender's Purposes only and shall not be constraed to create any responsibility or fiabliity
" on the part'of Lender to Grantor or to any other person. The representations and warranties contained herein = .
" are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous = i
..substances. Grantor hereby (a) releases and waives any fuitre claims against Lender for indemnity or -~
.. contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
©- agrees to indemnify and hold harmless Lender against any and .all claims, logses, liabilities, damaess, =
. penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a br_e-acﬁ of -
“ihis sectior of the Mort'gage or a3 8 consequence of any use, generation, manufacture, storage, disposal,
- release or threalened release occurring prior to Grantor's ownership or interest in the Properly, whether or not .
.- the same was or should have heen known .to Grantor. The provisions of this section of the Montgage,
- including the cbliaation 10 Indemnily, shall survive the payment of the Indebtedness and the satisfaction ang -
- reconveyance of ‘ne lien of this Martgage and shall not be affected by Lendar's acquisition of any interestin
-the Property, whetiiee by foreclosure or otherwise. - S ‘

" Nuisance, Wasle. Gruntr.: shall not cause, conduct or permit any nyisance nor commit, permit, or suffer any
. Stripping of or waste on or to the Property or any portian of the Property, Without fimiting the generality of the
-foregoing, Grantor will ~0l remove, or grant i0 any ather party the right to remove, any timber, minerals

{including oil and gas), soil, gravzl ar rock products without the prior written consent of Lender. .. A R

-Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property .
- without the prior written consent of Lerder. As a condition to the removal of any Improvements, Lender may - -
" require Grantor to make arrangements satisfactory to Lender to replace such !mprovements with |

. improvements of at least equal value. ' ' :

" Lender's Right to Enter. Lender and its 2oznts and representativeé may enter upoh ihe Real me:rerty atafl- o
..~ - reasonable fimes to attend 1o Lender's inerests and tao inspect the Property for purposes of Grantor's .~ -
compliance with the terms and conditions of this wuttgage. : SRR o

o Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and -~
- reguiations, now or hereafter in effect, of all governmeatal authagrities applicabie to the use or occupancy ofthe - -
.. Property, Grantor may contest in good faith any such iaw, ordinance, or reaulation and withhold compliance ©
" during any proceeding, including apprapriate appeals, so4ong as Grantor fias notified Lender in writing prior to .

- doing 50 and so long as, in Lender's sole opinfon, Lenue: s interests in the Property are not jeopardized,
Lender may require Grantor to pest adequate securily or & suraty bond, reasonably satisfactory {0 Lender, to -

protect Lender's interest, -

-, Duty to Protect. Grantor agrees neither 1o abandon ‘_'nor'[eave gﬁahcéﬁed the Property. Grartor shali do all
- . other acts, in addition to those acts set forth above in this section, »wnich from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property. : . T

'DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all -~
- sums secured by this Morigage upon the sale or tranafer, witiout the Lender's wrior written consent, of all or any -
" part of the Real Property, or any interest in the Real Property. A "sale or transfer” nieans the conveyance of Real
.- Property or any right, title or interest therein; whether legal, beneficlal or equita'c: whether voluntary ot
- involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, coruract tor deed, [easehold .
“interest with a term greater than thrae (3) years, lease-option contract, or by sale, assignnient, or transfer of any -
beneficial interest in or to any land trust holding thle to the Real Property, or by any other muthad of conveyance

: " of Real Property interast, ' f any Grantor is a corporation, partnership or iimited lability company, transfer alsy -
‘e ¢ includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests

| u'j' . or limited Kability company interests, as the case may be, of Grantor. However, this option shall not be exercised
w{ by Lender if such exercise is prohibited by federal law or by lllinois law. :

1 E@J ' 'hrdmr(tES* AND LIENS, The following provisions refating to the taxes and liens or the Property are a part of this
A\, Mortgage: - , - ‘ . ' AR

\'- - Payment. - Grantor. shall pay when dué (ahd in afl é_Vents prior todglinquei)cyt) all taxes, payroil taxes special
R - .. taxes, assessments, water charges and sewer service charges levied against or on account of the i-”mperty,
7 ol ~.*. and-snall pay when due all claims for work done on ar for services rendered or material furnished to- the

. Property. Grantor shall maintain the Fropertr free of all liens having prionty over or egual to the interest of
.~ Lender under this Mortgags, except for the fien of taxes and assessments not due, except for the Existing
' .. " Indebtedness referred 10-below, and except as otherwise provided in the following paragraph. L

"' Right To Contest. Grantor may withhold payment of any tax, assessment, r claim in connection with a good -~ ©
-+ falin dispute over the obiigation to pay, so long as Lender’s interest in the Property is not Aeo ardized. i allen
. . arises or Is filed as a resuft of nonpayment, Grantor shall within fifteen (15} days after the lien arises. or, ifa .
" - Tien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
. requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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continuing this security interest. Upoh default, Grantor shall assembie the Personal Property in a manner and
- gt a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days .
- after receipt of written demand from Lender. .. . . ... .. R IR e IR

Addreases. The malling addresses of Grantor (debtor) and Lender (secured party), from which Information !
concermnlg'the security interest granted by this Mort?]age may be obtained (each as required by the Uniform e
7. Commerclai Code), are as stated on the first page of this Morigage. - .. - : RN v .

| FURTHER ASSURANCES; ATTORNEY-IN-FACT. ' The following provisions refating 1o furiher assurances and = I8

I
TE R NTTY

I
L
h

L3

i

! attorney-in-fact are a part of this Mortgage. b e e T e o R

.- Furlher Assurances. Al any lime, and from time to time; upon request of Lender, Grantor will make, execute .. B8
and deliver, or will cause 1o be mads, execuled or delivered, to Lender or to Lender’s: designee, and when .- - §
requested by Lender, cause to be filed, recorded, reflied, or_rerecorded, as the case may be, at such times .- :
and in such ofitces and places as.Lender may deem appropriate, any and all such mortgiages, deeds of trust, - -
security deeds, security agreements, financing statements, continuation statements, instruments of further /" - - I
assurance, cerulicates, and other documents as may, In the sole opinion of Lender, be_n2cessary or desirable .- " M
in order to eliw™uate, complete, parfect, coniinue, or preserve (a) the obligations of Grantor under the Note, .-~ -
this Mortgage, a~a the Related Documents, and (b) the liens and security Interests created. by this Mongagie S
on the Property, vnether now owned nr hereafter acquired by Grantor. Uniess prohibited by law or agreedio - - . @
the contrary by Lener in writing, Grantor shall reimburse Lender for all costs and expenses incurred in =~ §

. connection with the m=a¢crs referred to in this paragraph., i oo v e s et L b

- E a3 P
TS T Tt

FELTIE

R R R Ao

RPN
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AR D A e T L

Attorney-in-Fact. It Giaptor fails to do any of the thlngis referred to in the preceding paragraph, Lender may .’

do so for and In the narte of Grantor and at Grantor's -expense. . For such purposes, Gramtor -hereby ::

itrevacably appoints Lender 25 Grantor's attorney-in-fact for the purpose of making; ‘executing, delivering, © -

flling, recording, and doing all ofer things as may be necessary or dssirable, In Lender's sole opinion, fo - e
- accomplish the matters referred (0. fafrie preceding paragraph, .« .0 =l oo s e T

Feinaas
P

]
SR e

.- 1 FULL PERFORMANCE. If Grantor pays al'uie Indebtedness when dug, and otherwise performs all the ohligations .-
“u'imposed upon Grantor under this Mortgags, Lender shall execute and deliver to Grantor a suitable satisfaction of ©

. p! this Mortgege and suitable statements of twrmination of any financing statement on' file evidencfn‘ggLender’s
- }j security interest in the Rents and the Person - Froperty. Grantor will pay, it permitted by applicable. law, any -
iy reasonable termination fee as determined by Lendur rom time to-time. If, however, payment is made by Grantor, ™
11 'whether voluntarily or otherwise, or by guarantor . 3y any:third party, on the Indebtedness: and thereafter Lender - .

;}) is forced to remit the amount of that payment ‘a) to Graziue's trustee In bankiuptcy or to any similar person under ¥ ... §
[‘-

trn
proktsnt

i.

1 any federal or state bankruptey law ar law for the relief of cebtors, () by reason of any judgment, decree or order -
B i of any court or administrative body having jurisdiction over Lender or any of Lender’s propeity, ar (c) by reasonof .- - . B
1 - i any satilement or comprise of any claim made by Lender wi any claimant (inc.iudlng"w thout limitation Grantor), = - -
. #4 the indettednass shall be considered unpaid for the purposy o 2nforcement of this Mortgage and this Mortgage
~yi shall continue to be effective or shall be reinstated, as the casz ry be, notwithstanding any canceliation of this
',»},3 MonPage or of any note or other instrument or agreement evidsaring the Indebtedness and. the—PropertY wil
iy comtinue 1o secure the amount repaid or recovered fo the same extent de if that amount never had been originally
. 4 received by Lender, and Grantor shall be bound by lany judgment, reciee, order, settlement or compromisa .
T relating to the Indebtedness or to this Mortgage. .~~~ 7 0L o 0 e
%% DEFAULT. Each of the following, at the option of Lender, shali constitute @' cvent of default ("Event of Default) .
i under this Mortgage: ... . . e a e Al e
" Defauit on Indebtedness, Fallure of Grantor 1o make any payment when duz onihe Indebtedness. - = '
- Defaust on Other Payments. Failure of Grantor within the time required by ‘his Morigage to make any . -, -
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of v to effect discharge df . = "}

. GCompliance Default. Failure to cbh&blrlhith any other term, obligation, covenant or corafiién contained in this © |8
Morigage, the Note or in any of the Refated Documents. . ... . - . . .. - L ISR

False Stalements. Any warranty, representation or statement made of furnished to Lender 5vor on bahaf of <"~

~ Grantor under this Mongage, the Note or the Related Documents is false or misieading in any materal ..~
i respect, efther now or at the time made or furnished, 0o s T e e B
" Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmert of a receiver for.any . (- I
: .. pan of Grantor's ,PFODBHY. ggg assignment for the benefit of creditors, an ?ype of creditor workout; or the . «3-
" commencement of any proceeding under any bankruptcy or Insolvency faws by or against Grantor. . .. - &

I Foreclosure, Forleiture, etc. Commentement of foreclosure or forfeture proceedings, ‘whether by judicial ; (9 ..}
i proceeding, self-help, repossession or any. other method; by any creditor of Grantor or by any governmental : fia- .
" ,a?ency against any of the Property. However, this. subsection shall not ‘a?plty in the event of a good faith gs". .
S dispute by Grantor as to the validity or reasonableness of the: claim:which 18 the basis of the. foreclosure.or <"
w frefeiture proceeding, provided that Grantor gives Lender written notice-of such claim and furnishes reserves w
. e or @ surety bond for the claim satistactoryto Lender. . .. . coo0 e e e
& Breach of Other Agreement. - Any breach by Grantor under the -terms of any .other. agreement between '
i <Grantor and Lender that is not remédied within any grace period Fruvlde_d therein, including without limitation '
- 1;; ‘ ?.qy agreement concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or .
Co L e S S T T ST L)
| . ju Existing Indebtedness. A default shall occur under uny Existing Indebtedness or under any instrument on the :
%% . Property securing any Existing Indebiedness, or commencement of any sult or other aclién 1o foreclose any -
existing Hen on the Property; — . - . o n e e e e T
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4

~ UNOFFICIAL COPY

.- - right, power, end authority to execute and deliver this Mortgage tc Lender. : .

. -Defense of Title,. Subject to the exveption In the paragraph above, Grantor warrants and will forever defend . .
- . the title to the Properly against the lawful claims of all persons, In the event any action or procesding is -
- commenced that questions. Grantar's title or the interest of Lender under this Mortgage, Grantor shali defend -

_ I the action at Grantor's expense. Grantor may be the nominal Faft‘ﬂ/ in such proceeding, but Lender shall be
n the

- from time to time to permit such participation. .- - ,

MORTGAGE - : " Pages ..

proceeding by counnel of Lender's own -~ §

" Compliance With Laws, Granior warrants that the Property and Grantor's usé of thel Properfy éomplies with

- all existing applicable laws, ordinances, and regulations of governmenta: authorities. _

. Indebtedness”) are a part of this Mortgage.

i _other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
this Mortgage in the real progerty records, Lender may, at any -

© - Existing Llen. The lien of this Mortgage securing the Indebtedness may' be sedoﬁdary and Inferior 10 an :
. exlsting llen. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing = -

“+. . Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments evidencing - _

e such indebtedr.ess, or any default under any security documents for such indebtedness. :

-y Default, If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made -
" within’ the_ time rZqui,ed by the note evidencing such indebtedness, or should a default occur under the "~

“ " instrument securing s 1" indebtedness and not be cured during any applicable grace period therein, then, at

the oEtlon of Lender, the inzebtedness secured by this Mortgage shall become immediately due and payable, -

and this Martgage shall be ir default. - . : _ A _ _ _
No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or.

. . other security agreement which hzs criority over this Mort%aEe bewhi&ham%tra reltlemeg}lt_} is modifée?. amendedi L
ender. Gr shall neither request nor accept -

- ... extended, or renewed without the prior written ‘consent 0 .
*-. any future advances under any such security agreement without the prior written consent of Lender, - :

' ‘ _"CONDE_MNATIDN.' The following provisioris sevating to condemnation of the Property are a part of this Morigage. .~ o

S Apgiica!ion of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings -
YoF Dy any ?roceedmg or purchase in lieu oi rondemnation, Lender may at its election require.that all or any
he net ?roceeds of the award be applied to the Indebtedness ar the repair ¢r restoration of the .

proceeds of the award shali mean the award after payment of all reasonable cosls,

ortion of

- Property.  The ne eeds e aw;
"expenses, and attorneys’ fees incurred by Lender in cnnnection with the condemnation, e

- y Proceedings. « If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and ‘

" Granter shall promptly take such steps as may be naceesary to defend the action” and obtein the award, . - .
“Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
* praceeding and to be represented in the proceeding by coursel of iis own choice, and Grantor wili deliver or -

" cause tot_be delivered to Lender such Instruments as may be requested by it from time to time to permit such -
. participation, . . : - . . Co

" IMPOSITION OF TAXES, FEES AND GHARGES BY GOVERNMENTAL ALTHORITIES. The fallowing provisions
S relatmg to govern_mental taxes, fees and charges are a part of this Montgag<: L . T
-+ - Currert Taxes, Fees and Charges. Upon request by Lender, Grantur cnall execute such documents in

addition to this Mortgage and take whatever other action is requested Uy Lender io perfect and continue - :
eai Property. Grantor shall reimburse Lender for all taxes, as described below, together -

. Lender's lien on the I 1 : s \ > : W, ;
- with all expenses incurred in recording, perlecting or continuing this Martgage, including withgut limitation ai

; ' “3“_taxes. fees, documentary stamps, and other charges for recording or registering th's Mortgage. . L
- n Texes, The fonowinlg shall constitute taxes to which this section appiles: (a) a specific tax upon this type of
R ; ! ﬁ)) aspacific tax on Grantor - - B
3 or required to deduct from payments on the indebtedness secued by this typeof . ' N
- -Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder sfne Note; and g) Co
oy

Mortﬁage or upon al

) or anc}/ part of the Indebtedress secured by this Morigage,
rantor is authorize

B whic

.3 (35 SD?CI ic tax ¢n all or any portion of the Indebtedness or on payments of principal ana-literest made
rantor. . _ ‘ ‘ : o .

o Subsequent Taxes. . If an'y tax to which this section applies is enacted éulpsequent '.:o the date of this
- Morlgage, this event shail Have the same effect as an Event of Default (as defined below), and Lender may -

.. exercie any or all of its availatle remedies for an Event of Default as provided below uniess Grantor either

: iefs gection and depogsits with Lender cash or a sufficient corporate surety
+ o tolender. . - . , , e , . ‘ o
 SECURITY AGREEMENT:; FINANCING STATEMENTS. The fallowing provisions relating to this Morigage as a

= security agreement are a part of this Mortgage. : _ _ }
- Security Agreement. This instrument shall constitute a security agreement to the extent any of the Praperty
. constitutes fixtures.or other personal praperty, and Lender shall have all of the rights of a secured party under
" - - the Uniform Commercial Code as arnended from time to time. . - ‘ S -

"Security Interest. - Upon request by Lender, Grantor shall execute financing statements and lake whatever

" Personal . Property.  In addition to recordin

., -~ time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this- . .-
- Mortgage as a financing statement. - Grantor shall reimburse Lender for all expenses incurred in perfecting or -

Ea)- pays the tax before it becomes delinquent, or &b) contests the tax as Bro\gded ?A:ove in -tj‘[le T?_x?s.:md "
ond or other security satisfactory
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Events Affecting Guarantor. Any 0! the preceding events occurs with respect to any Guarantor of any of the =~
indebtedness or any Guarantor diss or becomes Incomuetent, of revokes of disputes the validity of, or lablity
under, any Guaranty of the Indebtedness, . o

insacurity. Lender reasonably deems itsalf insgcure,

RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Default and al any time theraghier,
Lander, at its option, may exercise any cne of mora of the fatiowing rights and remedies, in gadition 10 any other
rights O remmediss provided by law: ‘ ‘ _ ‘ o

Accelerate indsbtedness. Lender shalt have the right at its. option without hozlcé to G.rantc% to declarg the
entire Indebledness immediately due and payabie, including 39 prepayment penalty which Grantor would be
o regiired 1o pay. : ‘ . ' ‘ ? ‘
i UCC Remedies. With respect 10 i) or any pan of the Persgnal Froperty, Lender shall have all the rights and
remedies of a secured party under tha Uniform Commercial Cods. _ -

Cotlect Rends. Lender shall hava the right, withoul notice 10 Grantor, 10 take possassicn of the Property and
collgct the Rerte, including amounts past gue and unpald, and apply the nat procesds, over and above

: Lender's costs aqaing! the indebiedness. In funtherance of this right, Lengder maﬁ require any lenant or oiher

i usar of the Pronery to make paymeants of rent or use fses directly to Lender. 1Y the Renis are coliected by

i Lender, then Gianior lvevocably designales Lender as Grantor's attorney~in~fact (o endorse instruments
reCRIVED If DaYMent therast In ihe name of Grantor and i negoliate tne same and collect the procesds,
Fayments by ténamis or oiher ueers 1o Lender in response o Lender's demand shall satisly the abligations for
which the caymenis are rmade,.whetner or not any proper grounds for the demand axisted. Lenaer may
axarcise i1s nghts under his subparagraph either tn person, by agent, of through 8 receiver,

Mortgagee in Posgeasion. Lender shall have the right 10 58 phiced as maontgages in poseession of 1o have a
receiver appointed 1o take posaession of all or any pant of the Propery, with tha power t¢ protect and preserve
the Property. 1o cperate the Property nreceding foreciosure or sale, and to cofiect the Rents from the Propeny
. S and apply the proceeds, over anf. anove the cost of he receiuersmg,, agains! the indsbtedness. The
g moiigagea in pOSSessicn or receiver may serve without bond it permy ad by law.  Lender's right (0 1ne
appoistment ¢! a receivar shall axig Whether or not the apparent value of tha Propery exceeds the
Indebtecness by a substantial amount. &n0 oyment by Lender snall not disgualiy a person from serving as &

rBcEiver. o

Judicial Foreclosure. Lenger may cotaln a udici decree forgciosing Grantor's interest in aft of any part of
the Property. : . : . S

Deficlency Judgment. 1t permineg by applicably luw, Lender may abtain a judgment for any deficiency
remaining in tne indebledress due to Lender aher appfiration of all amounts ragaived from the exercise of the
tights provided in this saction. : . - . .

Other Remedies, Lender shall have all other nghts end reniedies provided In this Mortgage or the Note or
i avaiiabla at law or in equity, . o . o :
Sule of the Property. To tha extent parmitted by applicable lay, Grantor nereby waives any angd alt right to
have the propedy marshalled. In exercising its rights and ramedis3Lender shall be treg o sell all or any part .

_ of the Propery together or separately, in one salé or by separate sales Lender shall be entliled to bid at any
pubiic sale on'all or any portion of the Propeny. - : : :

Notce of Sale, Lender snall give Grantor rsasonable natice of the time and place of any public salg of the
Perscnal Broperty of of the time after which any private sala or other intenced disposition of the Personal
- Propeny is tu be made. Reasonable notice shall mean notice given at leasiten 40) days vefora tha lima of
the sale or disposition, B -

pi Waiver; Election of Remedies, A waiver by any party of a breach of a provisian vt inis Mongage shali not B
£ constitute 3 walver of ar prejudice the party’s righis otherwise to demand girict camfjmnce with that provision L2
o - or any other provision, Elgction by Lender 1o gursus any remedy shalt not excluda pursuit of any ather < -

remedy, and an election 10 maxe expenditures of take action (o perform an obflgation ¢ Grantor under this 2y
. - Morgdge ater lailure of Grantar to perform shall not atfect Lender's right 10 declare & derauit ang exercise iis . 5
v - remedies under this Mongage. - - e

Atorneys' Fees; Expenses. |f Lender instiwes any sull o action to enforce any of the terms of this o
: Mcrtgagia, Lender shall be entitfed to recover such sum as the coun may ad’udge reasorable a8 attorneys’ L,
foes at rial and om any appeal. Whather Or not any court action is invatlved, all reasonabie SXpeNses incurred. 3%
&y Lender that in Lender's opinion are necessar%f at any tme for tha protection of its interest or the o
enforcement of s rignis shall become a part of the Indebtedess payabie on demand ang shalt bear interest’
from the dawe of expenditure Unti repald at the rate provdsd for in the Nate.  Expenses covered uy this -
aragraph include, wihout bmitation, howaver sublect to any fimits under applicadle faw'\.Lenders aﬁprn%s
cas and Lender's lagal expenses whether or not there I8 & lawsuil, including aftarngys fees far bankrugicy
precestings (ncluding efforts w modify or vacale any actomalc sfay or m;unczmn{f appeals and any
anticipated post-judgment collsction services, the cost of searching recoras, oblaining titis reports lincluding
~ foreclosure repors), surveyors’ raporis. and appraisal fees, and title msurance, to the axtant parmited by
applicanle Jaw. Grantor also-will pay any court costs, in addition to all othar sums provided by law. - .

e 2Xh BT

i iy

 NOTICES TO GRANTOR AND OTHER PARTIES. Any nollcg under this Morigage, inglugding without imitatien an
~ notice of defau't and any notice of sale to Grantor, shall be in writing, may be be sent o tetetacsienitie, and shall
be effective when actudlly delivered, or when depesited with g patiopaily recognized” overnight courier, or,
mailed, shall be deemad affactive when deposited in the United States mail first class, registeled mail, postage
prapaid, direcied to the addresses shown near the peginning of this Mortgags. Any party may change is address
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" for notices under this Mortgage by glving formal written notice to the other parties, specifying that the purpose of '
- the notice is to cha,ng's the parly's address. All copies of notices of foreclosure from the holder of any lien which ..
- has prioritv over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. =
~ For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address. S

- MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage: .

 Amendments. This Mortgage, together with any Related Documents, constitules the entire understanging and -
agreement of the parties as to the matters set forth in this Moripage. No alteration of or amendment to this
- Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
- hound By the alteration or amendment. : .

o Applicabte Law. This Mortgage has been dellvered lo Lender and accepled by Lender in the State of
Minois. This Morigage shall be governed by and construed in accordance with the laws of e State of
Hinols. , ' - :

" - Captlon Headlnzs. Captiori headihPs in this Mortgage are for convenience purposes only and are not to be :
used. o interpret’ur define the provisions of this Mongage. . ‘ , o

Merger. There shal’ b= no merger of the interest or estate created by this Mongage with any other interest ar -
- estate itn %hf" l?opew 4t any time held by or for the benefit of Lender in any capacity, without the written = -~
- consent of Lender, , : . . : L

Multipie Parties. Al obligatizos of Grantor under this Martgage shafl be joint and' several, and all refereices - .
to Grantor shall mean eacn and every Grantor. . This means that each of the persons signing below is .
responsible for all obligatione’in this Mongage. R _ B

Severability. If a court. of coinpatzat jurisdiction finds any provision of this Marigage to be invalid or - -
unenforceable as te any Fers_on or circumstance, such finging shall not render thal provision invalid or- -
unenforceable as to any other persans of circumstances. If feasible, any such offending provision shalt be | - &
- deemed to be modified to be within the Jimits of enforceability or validity; however, if the offending pravisior, -+ &
" cannot be so modified, it shall be stricker, a\d all other provisians of this Morigage in all other respects shall
- remain valid and enforceabls, ol : . :

- Successors and Assigns.  Subject to the limitalivns stated in this Mortgage on transfer of Granlor's interest,
tnis Martgage shall be binding upon and inure 10 the henelit of the parties, their successars and assigns. 1t -
~ ownership of the Praperty becomes vested in a pesan other than Grantor, Lerder, without notice fo Grantor,
- -may deal with Grantor's successors with reference w this Mongage ang the indebtedness by way o
L {gabe%%m«;% E?r extension withcut releasing Grantor from t)ie oblinations of this Mangage or Hfability under the

" Time Is of the Essenca, Time s of the essence in the perfariazice of this Mortgage.

- Waiver of Homestead Exemption. Grantor hereby :eleases dand waives all rigms and benefits of the *
homestead exemplion laws of the State of Miinols as to all Indebtedness secured by this Mortigage, - -

. Walvers and Consents, Lender shall not be deemed to have waiveu-apy rights under this Merigage (or under
the Related-Documents? uniess such waiver is in writing anc signec by ‘weider. No delay or omission on the .
part of Lender in exerc sin%an'& r%;m shall operate as a walver of such ot or any other fight. A waiver by

- any pany of a prevision of this Mo ﬁage shall not constituie a waiver of or proiudice the panty's right otherwise - . .
to demand strict compliance with tha: provision or any other provision. No pricr waiver by Lender, nor any .-
couwrse of dealing between Lendar and Grantor, shall constitute a walver of any of Lender’s ng’r‘ns or any of =
Grantor’s abligations as to any future transactions. \Whenever consent by Lender is 7ejuired in this Mortgage,

. the granting of such consent by Lender in any instance shail not constitute continung ~onsent to subsequent -
instances where such consent is required. : , :

et T R T e e

'
S

: w_::; EACH GMWDR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH.
| GRANTOR AGREES TO ITS TERMS. : ; | |

. ':_‘.,"‘1 ‘ Lo s
3 GRANTOR:

Mtk

RONALD L WAGNER\, .

I
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4 INDIVIDUAL ACKNOWLEDGMENT | ‘
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b gg,,,ﬂ- . . e CIALSEAL .~ 3

%‘ STATE OF I i o )y 3 &ﬁlsp KLEPEC  § .

i | - Jag . NOTARY PUSLIC, STATE O ILUNOIS $ -
e ¢ MY COMMISSION EXPIRES 41898 3 3 RS

SR

i T phr ol T
P

COUNTY OF 6{;@/ ' S _‘_}
On this day before me the undﬂrslgned Nolary Publlc personaﬂy appnared FIONALD L WAGNER and

CHARLENE E. WAGNER, 1o me known to be the individuals described In and who executed the Mortgage, and .
acknowledged that they signed the Mortgage as their free and votuntary act and deed for the uses and purpuses o

- therein mentioned. s
Given under my banet and affisial ses! ihis. /(? day of ( ?C;éé, 19 S
7 / |
By_ Wl /P - o Resldlng at M ik .M/au?( 5/"”/(/

Notary Public In and for the Site of 7. é’%mg '

My' commiasion expires _ ST f

—_—
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