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MORTGAGE

THIS MOHTGAGE 1S DATED OCTOBER 30, 1556, hetween Nitds Acevedo, marvied {o Arturo Acevedo, whose
eddress is 1452 Weat Walton, Chicsgo, il 80824 (mismred to below as "Granior™); and Manufacturers Bank,
whose address is 1200 North Ashiand Avenue, Chicoao. . 60622 (referred 10 below as "Lander”).

GRANT OF MORTGAGE. For valusble consideration, Gra.o~ morigsges, warranis, apd conveys to Lander all
of Grantor's right, title, and interest in and to the following dusuribed real property, together' with all existing or
subsequently erected or affixed bulldings, improvements &’ fixtures: all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch.vignts_fincluding stock in wtilities with ditch or
irmigation rights); and all other rights, royalties, and profits relating to tiie rusl property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Coo’ County, Stale of lNinols (the "Renl

Property”
LOT 17 IN WHEELER'S SUBDIVISION OF THE WEST HALF OF THE NORTH HALF OF BLOCK 22 IN (3
THE CANAL TRUSTEES SUBDIVISION IN THE WEST HALF OF SECTION 5. TOWNSHIP 99 NORTH, L7
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;COMMONLY 21
KNOWN AS 1452 WEST WALTON STREET, CHICAGO, ILLINO!S. &

The Real Property or is address is commonly known as 1452 West Walton, Chicago, #. 30622. The Real
Property lax identification number is 17-05~315-022-0000. r!
e

Gramor presently assigns to Lender all of Grantor's right, title, and interes? In and 10 all ieases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Peracnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amoumts shall mean amounts in lawful money of the United States of America.

Granior. The word “Grantor® means Nida Acevedo. The Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and Includes without limitation each and alil of the guaramtors,
suraties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word "improvements™ means and Includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, faclities, additions,
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rm ang othﬁr construcﬂon on the Real Property.
[ s8. The word "indebtednese” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, togother with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word “Indebtedness” inciudes all obiigations, debts and liabiiities,
plus interost thereon, of Grantor to Lender, or any one or mora of them, as well as all ciaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingant,
liquidated or unliquidated and whether Grantor may be Hable individually or lointly with others, whather
oblipated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barres, by any statute of imitations, and whethsr siich indebtedness may be or hereafter may beccme
otherwise ur.erfurceable. At no time shiell the principal srnount of indebtedness secured by tha Morigege,
%mmwmmumubmdmmwmm axosed the note amoumt of
Lander. The wors *Lzider” means Manufacturers Bank, s successors and assigns. The Lender ie the
mortgagee under this Mat;sne.

Morigage. The word "Mo:tsace” means this Mongage between Grantor and Lender, and inciudes without
limitation ail assignments arxt security interest provisions re/ating to the Personal Property and Rents.

Note. The word "Note" means '@ promissory note or credit agreement deted October 30, 1995, in the
otfginel principal amount of $15,000.00 f'om Grantor 1o Lender, together with all renewa!s of, axtensions of,
modifications of, refinancings of, consoli1a’ions of, and substitutions for the promissory note or agreemen.

Thaimutrateonthethelssﬁoo%

The words "Personal Ploperty" mean all pmem frtures, and other articles of
Gra.ator. and now of hedoramxeawmenw

gmomn propenty 'aw or hereafter ownad b
ogother with all accessions, parts, and auitinng to, all rep!ucemems all substitutions for, any
ty; and together with all proceeds (hc Pwm'om fimitation a|l Insurance proceeds and

rahmda premiums) from any sale or cther disposition o/

Property. The word "Property” means collectively the Rw “roparty and the Pesonai Property.
Real . The words "Real Property” mean the , imterests and rights describad above in the
*Grant of gage” section. Py

The words "Relatad Documents” mean and inclade without limitation all promissory
mental e an, guaranties, security agr‘eemem.

Relsied Documents.
notes, cradit agreements, loan agreements, environ
, deeds of trust, and all othet Instrurnents, and ox:uments, whether now of hereafter

mno, axacuted in connection with the Indebtedness.
m The word "Rents” means all present and future rents, revenues, inco ne. issues, covalties, profits, and

benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TME SECURITY (NTFRESY IN THE RENTS

' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEZIZDNESS AND (2)

PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE A/~ THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay tu Lender alt
%ﬂb s&curad by this Mortgage as they bacome due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Pououlonmdllu Until in defauit or untl Lender exercises ite to collact Rents as provided for in the
Assighment of Renta form executed by Grantor in connection co&g(Propeny Grantor may remain In
pouuslmandcontro&ofandopemeandmanmmaﬁopenym the Rents from the Property.

o Maintain. Gramor shall maintain the Property in tenantable condition and pron perform ail repairs,
mcoments and maintenance necessary (0 proserve its value. prompdly ope

Hazardous Substances. The terms “hazardous waste,” ‘huardwa oubmnce' "diapou!" "roleass,” anc
retme asuaedlnthln onoage. shell have the rormlnm
muwula(mmmo amomladd? S.C.

*thrastened
gg‘rr&ahmelve Environmentai eag(:
ogo et 86q. ﬂcsncw)“ nd Amend zation Act of 1988, Pub. L. No,
99-499 ("SARA"), the IF%secaponaﬂon Act, 49 U.SC, 1801, ot #eq., the Resource
Conservation and R on8901.et ., or other applicable state_ orFedemllaws.
& terms *hazardous wasle” and "hazanious

rules, or Iaﬁon 8 adook of the forenoi w
oubsfmco%l also !nclude, wlthw! Iimnlaon, petroleum and potroloum by-products or any fraction thereof
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and cshestos. Gramor represens and warrants 10 Lander that: (a) During the pariod of Grantor’s ownership
of the Property, there has been no use, generatlon, manulacture, storage, treatment dl#osal release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Pr :
(b) Grator has no know e?g?e of, or reason to believe M there has been, excem as previously disc 0
and acknowledged gg Lender in writing, (7} any use, peneration, manufacture, i , d )
release, or threatened release of any h ous waste or substance on, under, about or from the Prooenr %
any pelor owners or occupams of the or agxany actual or threatened litigation or claims ol any

by any person relating 1o such matters; {©) ceF a8 proviously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, confractor, agent of other authorizad user of the Propenty
shall use, ganerate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activty shall be conducted in compliance with all
appliceble federal, state, and local laws, regulations and ordinances, including without Hmitation those laws,
ragulations, and ordinances describod above. Grantor authorizes Lender its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem %opﬂate {0
determine corpliance of the Property with this section of the Mot . Any inspections or & made by

Lender shal’ ve Jor Lender's purposes only and shall not be construed to create any responsibility or labil
H ions and w y cont‘yned here'ltx

on the part of Loader 1o Grantor or to any other person.  The represental
are based on G artor's due diligence in invastigating the Property for hazardoug waste and hazardous
substancas. Grawx hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the evesi Grantor becomes fiable for cleanup or other costs under any such laws, and (D)
agrees to indemnify un hold harmless Lender against any and all claims, losses, liabilities, dumagoa
penaities, and expenses wr.ch Lender may directly or indirectly sustain or suffer resufting from a breach of
is saction of the Mortgage or as a consequence of any use, ?amration, manufacture, stor:ge. disposal
release of threatened releazo occurting priof to Granto:'s ownership of Interest n the Property ather or not

i the same was or should have bien known to Grantor. The provisions of this section of the Mortgage

s including the obl 1o indematty, shail survive the payment of the Indsbtedness and the sallsiaction and

" reconveyance of the lien of this Mortrage: and shall not be affected by Lender’s acquisition of any Interest in

# the Property, whether by foreclosure ¢r otherwise.

Nulesnce, Waste. Grantor shall not cause, ronduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ¢/ 21y portion of the Pru&erry. Without limiting the t?enamlity of the
foregning, Grantor will not remove, or grant .o any other e right to remove, any tirnber, minerais

fincluding oil and gas), soil, gravel or rock products »“ithout the prior written consent of Lender.

Removal of kmprovements. Grantor shall not desnalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a coradiion ta the remaval of any Improvements, Lender ma'\‘(
requi'e Grantor to make arrargements salisfacioiy to Lender to replacé such improvemants wit
improvements of at least equal value,

Lendar’s Righl to Enter. Lender and its agents and repreter.tives maypmter upon the Real Pr at all
reasonable tmes 10 attend to Lender's interests and to ingnsct the Property for purposes of Grantor's
compiiance with the terms and condiicns of this Mortgage.

Compilance with Governmental ulrements. Grantor shall proynotiv comply with alf laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities zo7aicable to the use or :ﬁcmgpancy of the

Proparty. Grantor may contest in good faith any such law, ordlnanacre‘{ &y reoulatiq& %.nad"dug}_ i m?m?g
z6

'

duririg any proceeding, including opriate appeals, 8o long as Grantor lig”. notifi
doimf:) 80 and 80 long as, in Lender'e sole opinion, Lender's Interests in the Pr are nol X
Lendler may require Grantor t0 post adequate securfty or & surety bond, reascradly salisfactory to Lender, to

protuct Lender's Interest.

m' to Protect. Grantor agrees neither 1o abandon nor leave unattended the Pruoera:- Grantor shall do alf
r acts, in addition to those acts sat forth above in this section, which from the character and use of the &

Propenty are reasonably neceasary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at ite option, declare Immediately ous énd payabie ail ek
sums secured by this Mortgage upon the sale or transfer, without the Lendar’s prior written consent, of all or any |
pait of the Real Property, or any interest in the Raal Property. A "sale or transfer™ means the conveyance of Real
Property or any right, titie or Intarast therein; whether egal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale coniract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, isasa-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title 10 the Real Property, or by any other methad of conveyance
ol Real Property imerest. |t any Grantor is a carporation, partnesship or limited fiability company, transfer also
includes any change in ownership of more than twenty-five percen: {25%) of the voting stock, partnership intevests
or limitnd liabitity company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by fodera iaw or by Jllinols law.
Lﬁ l;;;Nl) LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Psyment. Grantor shall pay when due (and in all events prior to dmlmm all taxes, payroll tﬁﬁ’rspecial

taxes, assesaments, water charges and sewer service charges levixd a or on account of )
done for services rendered or material fumished 1o the

arvi shall pay when due all claims for work on or
Praperty. Grantor shall maintain the Property free of all liens having priority over or equal to the intesest of
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l.ender under lhla Mortoaue. excep( for me Ilen of taxes ard assessments not dua. and except as oherwlaa
provided [n the following paragraph.
fam*dn Contest. Grantor may withhold

10-30-1885 Poge 4

?a ax, assessment, or claim in cotinaction wiih & good

b eovertheobli on 1o pay, asLendersIntsreanMe" nothoo?mwlfauen
w asareoua‘l'tt!of 0 (B g ghall within (15)da after ienariaesor a

llen is ﬁled wfthin mtoen (15) days gi.ier Grantor has noﬂce of tha ki na. secure the discharge of the ien, or if
Lendsr orporate surety bond or pther necumy

deposit with cash or

sﬁa?ﬂ to Lender 'In an amount suﬂlclem to diacharge the Ilan nc%" m‘ costs and attorneys’ faes of cther

chmthn} could accrueaaar nuial‘orec reor in any cnnteu Grantor shat
and Lender and shal anyadvem W nst the Proparty.
groacnetgrd%aaﬂmemnd«umaddm obligee mywetybommfn od in the contest
Evldcnee of P nt. G'antor shall u r.!amand fumish to Lender satisfact of payment of the
msmﬁ shall authori z%e appropri &ovemmmi official gy dallver to Lander &t any time

a wrtlten staterent of the taxes and assasamenta against the Property

Notice of Cowwﬁon Grantor shail notify Lender at laast ﬁitm {15) days batora any work Is commenced,
any services are fimn lshed any mauterials are su ied to the Propeny, i ony mec & lien, materiaimen's
8 work, services, or materials, ganlor will upon et

lign, or other lien czeld be on account of
of I.ender furnish te Leder advance assurances sntlofactory to Lander that Grantor can and wil pay

of such improvements.
PROFEHTY DAMAGE INSURAICE. The following provisions relating to insuring the Property are a pan of this

Nlolnhnm of lnummet G mur shall procure and maimain policies of fire insurance with standard
p’cememm pol full insurable value covering all

extended cover on an insur;
ags iy any colnsurance clause, and

e Real Propenylnr,. amount su WM
m a stand arém mortgagee clauae in {wvor of Lendor. Pollu?es shall bs written gﬂf such Insurance companlss
and in such form as may be reasonably m.ept ) to Lender. Grantor shali d 0 Lender certificates
afion that coverage wili not be cancetred or diminished wlmom 8

overage from each insurer contalnin a phig ”?a
30} days’ prior en nctica (0 Lenter containi: any disclaimer of the Inwret s

mi imum of

liabllity for iu!;?lg ive :usch notice, Each inwvrance policy aiso shall include an endorssment Gm nc that

coverage in favor of Lender will not be impaired in anj)’ way b%cany act, onunlon or default of Grantor or
Should the Ran! Pr any tims ated in an area ated by th D'ractor

hmrdaraa.e oragreutoobta!na
bacomes

the Fadera% Emer a.'nl
maintalns F ﬁoocr Ineurance. to H?m extent au fasurance s requirad by Lender and is of
avajisble, for the term of the loan and for the full unpaid o icinal batance of the loan, or the maximum limit of

coverages that is available, whichever is less.
Apglm of Proceeds. Grantor shall onaou y notify Lendey 2/ 20y loss or damage to the P
make proof of loss if Grantor fallsp’ so%ln fiftec:r (15). Aays of the casuany er
Lender's security !s | ed. Landef may, at its election, / the eods {0 the rad on of the
lndebtedness, mm lien affecting the Property, or the 1oetor and repair of . N
elects to the proceeds 1o restoration and repair, Gramor ¢’ .qn repair or replace Am?ed

ovememslnamanner satisfactory to Lender. Lender N satisfactosy proof of such
oy raascnab'a mogi of repai?yor restoration i

apendlture y or reimburse Grantor from the proceeds for the
In dafault hereunder. Any oceeda whlch have not been dtso mﬂi within 80 days after their

]

—-

ramor is n

and which Lender has not commitied to the repair or rastoration of the Fruperty shall be used first to
Sy ket oy s Lk o R g et ey st e ]

gyymem n fuﬂﬁm the indebtedness, such proceed be paid m’&?.mof
U s 2 S, o B s e g 5 o

1]
provisions of this Mortgage, or at any foraclosure saie of suo-h operty

EXPENDITURES BY LENDER " Grantor fails lo cgg?l{ ovision of tiis Mort , or if an ction of
orems In the P , Lender rantor's

&ceed ng is commenced that would
alf may, but shall not be reg uired to. take any action that l.end deems ny amourt that Lendar
slnsodoingwmbear the rate charged under the Note from dateincunedorpaldbyt.endar

of r xmem rmtot Allauchax ses.atL soptionwm be o on demand,
beaddedmﬁa am:efy pen A wgw) Da“bmd ymem%

ed among and be
tha tarm of an lcable Insuranco policy or (II} remarni?g term of !*«lote.“rl oﬁ

bacome due durlnchi,ther vx
{c) be ireated as a !oon paynm which ll due and &g &t the Note's maturity Mortgage al
secure payment provided In th shall be in addition to an

rsmedlaa 10 which Lender 'na be entitied on nccoum of the uit. Any such action ender

glfgll not ggyconstrued as curing the defavl so as to bar Lender from any remedy that it otherwise would ave
WARHANTY, DEFENSE OF YTTLE. The following provisions relating to ownership of the Prcperty are a part of this

Title. Grantor warrams that (a) Grantor hoids good and marketabie title of record to the Propeny in fee
all lien3 and encumbrances other than those sat forth in mo Real Pr%

and ¢l
;irm“glo tltla Inauranc icy, titie repont, or final title Ion issued In favor of, and
connection with , and (b) Grantor has the full right, power, and authority to exacmeanddal!vor
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this Mortgage to Lender.

Defense of Tile. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persong. In the event any action or proceeding is
commenzad that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall d end
the action at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be
entitiec to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may roquest
from time to time to parmit such participation.

Comoliance With Laws. Grantor warrants that the Property and Grantor's use of the Preperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. It all or an of the Property Is condemned by eminent domaln proceedin
of F any ﬁfmcedmg or purchase in ueuyoﬁnondemnaﬂon. Lender may at its glecﬂm require that all or ag;
Bonan of e nat proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
ropaty. The nat proceeds of the award shall mean the award after payment of ail reasonable Costs,
expenses, ana atomeys’ fees incurred by Lender in connection with the condemnation.

Procaedings. 1 a7y rroceeding in condemnation Is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall prompi thke such steps as may be necescary to defend the action and obtain the award.
Grantar may the noming) in such proceeding, but Lander shall be entitied to participate In the
proceading and 10 be reprsinted in the proceeding by counse! of ts own choice, and Grantor will deliver or
g:traﬁsgi ggﬂ t;c'a‘ delivered 10 Ler~ar such instruments as may be requested by # from time to time to permil such

IMPOSITION OF TAXES, FEES ANC ZHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1 governmental taxes, fees and Chwie8 are a pan of this Mortgage:

Current Taxes, Fees and Chlrmn. Uzon nal'last agg Lender, Grantor shalt axecute such documents in
addition to this Mortgage and take whideuer gther action is requestud by Lender to perfect and continue
Lencar's lien on the Real Property, Gramo. 8)a'l reimburse Lender for all taxes, as described below, t

with all expenses incurred in racording, periozing or continuing this Mortga'%e. including without i

taxes, fees, documentary stamps, and other churges for recording or ragisiering this Morigage.

Taxes. The fouowlnP shall constitute taxes 10 which this saction applies: (a) a ific tax upon this ot
Mort ;a&e or upon all or aenJ part of the indebtednese s¢cured by this Monngaege: ) a specific tax on Grantor
which Grarntor is authorized or required to deduct frori rdayments on the indiebtedness secured tar this type il
Mortpage; (c) a tax on this type of Mortgage chargeable ~g-inat the Lender o the holder of the Note; and gj) &
a sp?& tax on all or any portion of the Indebledness or 55 payments of principal and interest made Yo}
Subnequent Taxes. I any tax to which this section appiies le-cnacted uent to the date of thlam
Mortgage, this event shali have the same effect as an Event of Cefaub (as definad below), and Lender may
exercisa any or all of iis available remedies for an Event of Defauii »s Drovided below uniess Grantor either 2
8) pays the tax before it becomes delinquent, o7 ﬁ): contests the ta« *s piovided above in the Taxes and g
melr'i;‘sdg:ﬂm and deposits with Lender cash or a sufficient corporate suie’y ond or other security satistactory e
f . .-
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions /elating to this Mortgage as a
security agreement are a part of this Morigage.

Suud‘l“n This instrument shall constitute a security agreement to the ex'ant any of the Pr
constitutes fixtures or ath&rgmonal property, and Lender ahalln%a\% all of the rights £7 » eec‘{:red mm
the Uniform Commercial as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements gnd take whatever
othur action s requested by Lender to perfect and continue Lender's security interest (nthe Rents and
Peraonal Propem‘u in addition to recording this Mortgage in the real property recorde, Lender may, at any
tima and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mot asa ﬁnancinq statement. Grantor shall relmburse Lender for all expenses incurred in perfecting of -
continuing this security interest. 1pon default, Grantor shall assemble the Personal Propevf[l; in a manner and '
at i piace reasonably convenient to Grantor a.xd Lender and make it availabla to Lender within three {3) days
after receipt of written demand from Lender.

Adjressas. The ma;lin? addresses of Grantor (debtor) and Lender (securad party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Conmercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaling 1o further assurances and

attorney-in--fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lexwiet, Grantor wil maks, execute
and deliver, or will cause 10 be made, executed or dalivered, to Lender or to Lender's designee, and when
recjuested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of irust,
security deeds, security m%praemema, financing statements, continuation statements, instruments of further
aasurance, certificates, other documents as may, in the sole opinion of Lender, he necessary or desirable
in order to effactuale, compiete, act, continue, oF pregserve (a) the obligations of Grantor under the Note,
this Mortgsage, and the Related Documents, and (b) the liens sacurity Interests created by this Mortgage

SOHE o B

all
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first and prior liens on the Prapeny whaher now owned or hefeaner ulred b C‘ or Unlm
prohlbited by Fl’a:w or agreed to the contr by Lender in wrntng, Grantor mallarm -
and expenses incurred in connection with fhe matters referred to in this paragraph.
act. |f Grantor talls to do any of the things referred o in the precedi , Lender may
doso andin the name of Grantor and 4 an?gr-ex se, For such nqparagra%hmm hereby
nts Lender as Grantor's attomey-ln—fact for purgooe of ma erxm ddfverfnPo

3

¥

5
c

- e=TRye AR

l'IIlﬂq. record ng, and doing all other things as may be necessary of eslrable in l.end
accomplish the matters referrcd to in the preceding paragraph.
FUIJ.. PERFORMANGE i Granior all the Indebtedness when due, and otherw pedonm all the ions
pon Grantor under this age, Lender shall execute and dellver to Grantor a suitable wlsfn&m
oqgaga and sultable statements of termination of any financing stat

aecuﬂty ntefest in tne Rents and the Personal Pr ., Grantor will pay, lf by applicable Iaw. any
mination fee aa determined by Lender time to time. i owever pa Is made remor,

whemar voluntaruv'or otherwise, or by guarantor o by any third party, odness and th Lender
payment (a) to Grantor's trustes Coein b bmkfuptg or to any slmllar person under

is forcad to remit ¥ amount of that

Sl eyt e el © b e s s o v
bl

anﬂyotﬂmem oF COMi'sa of any c!a}mme bv y ncludl Mw

the | adness shall 0 conslder pu of eniorc of mlu ongage and this Monm

shall nue to be effautiva or shal be rainotated. as case may be, notwithstanding any cancelstion )

M%pam or of an¥"note o Uther instrument or agvemem evidenclnq 'the Indebtedness and the P will

to e aMoun( rrpaid or recoverad fo the same extent as if that amount never had been originaity

and Granio_chall be bound by any judgment, decres, order, seitiement or compromise

relaﬂng tcb%e Indebtedness of 1u this Mortgage.
DEFAUL‘I' Each of the following, at %o ption of Lender, shall constitute an event of default ("Event of Defautt™)

under this Mortgege:
Default on Indebladness. Faifure of Grantor to rake any payment when due on the Indebtednm

Default on Other P nte. Fallure o/ Zrantor within the time required % to make eny
puymem for taxes or insurance, or any other ravment necessary to prevent filing of or 10 discharge of

any lien

omun. Fai!ure to comp# with any other \9rm, obl , covenant or condition containad in this

the Note or in any of the Helated Docuinenta. It suc a fallure is curable and if Grantor has not

a notice of a breach of the sume pravigor of this Monuagg within the ptecedlng twetvo 12

mhs emamy be cured {and of Default will nave occurred) If Grantor, after Lender send en
ing cure of such tallure (ef ¢ures the failury eithin fifteen (15) da or (b) if the cure

mora lhan !ifteen (15) days, mmedatel itiates stope su“d a7 t0 cure the ereafter ¢ ee

and easonabie rmcmary steps sufficlent «w produce compllance as soon as roasonably

os &ll r
pra cal
, representation or statement mads or furnished 10 Lender by or on bshalf of

smm Any war
Gramor under this Mort @ Note or the Relatsd Documents iz f~ise or misleading in any materiai
respect, either now or at etlmemdeormmshecl

Deatti or insolvency Thedeathaferentor the Insolvency of Grantor, tha zonointment of 8 racelve” for any
part of Grartor's oparty assignment for the benefit of creditors, ype. of crodltor workout, or the
.commencemem any proceeding under any bankruptcy or inscivency laws by <r against Grantor.

Fommm. ete. Commencement of loroc&oaure or forfeiture Proceer Y whether b icial
or any other method, by any credltor c;fpémmcxmr9 'y any gove“nm

seff-hei
a ya nsunp the P , ngever t'alasubsoctimsh intheemnofagoodf&h
byGrantorastothevalid.{orraasonabenmofmaclalmwmch @ basis of *e forecliosure or
forefelture proceed od that Grantor gives Lender written notice of such claim and Girnishes reserves

or & surety bond for 319 clalm gatisfactory to Lender.
Braach of Other A nl. Any breach by Grantor under the terms of any agreement between
at is not remedied within any grace ofgwlded thoroln includinq without limitation

Grantor and Lender
any ¢ agreement concaming any indeblacness or cther obligation to Lender, whether existing now or

' Evenis Affacting Guarsntor. Anr of the preceding events occurs wih respect to any Guarantor of any of the
the vaiid ni of iiabmty

lndebtedneg or any Gruramor d cr omee nc ent, or revokes of di
under, any uaramy of the ness. Lender, at ks option, may, but shall not roqul
Guarantor's estate to assume uncmdtﬂonany m oblf&?gng ansing under the !n a mmr-er

gatistactory to Lencer, and, In doing so, cure the Event of

insecvirity. Lender reasonably deams itself insecure.
time thereafter,

RIGHTS AND REMED!ES ON DEFAULT. Upon the occurrence of any Event of Default and at an
ag axorcise any one or more of the following rights and remediss, in to any other

Am indebted u. Lenderohall have the right at &s option witnout notica to Grantor to declare ihe
roqutmed ednm immediately due and payable, including any prepayment penalty which Grantor would be

uce ﬁmdm. With respect to all or any part of the Persona! Property, Lender shall have al! the rights and
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rernadies of a secured party under the Unitorm Commerclal Code

Coliect Rents. Lender shall have the right, without notice to Grantor. to take possassion of the Property and
coliact the Rents, includin past due and unpaid and %ﬁe net proceeds, over and above
Lender's costs, against the ndebtednesa tn furtherance of this ar may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender, It the Rents are collected by
Lender, then o irrevocabl designates Lender as Grantor's attorney-in-fact to endorse lnstrumema
received in payment thereof name of Grantor and 10 negotiate the same and collect th
s by tenams or other usan to Lender in response to Lender’s demand shall satisfy the obllgaﬂons for
ch the payments are made, whethet or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver,

- mmkﬁ;

in Posaession. Lender shall have the mtobe aced as mort In jonortohave a

T el bt o ol ol LTS B e oo S
i i Ul X ]

apply the proceeds, overoom R cosl of the recelvership, nst the lndebtedneas The

moﬁ i p 188088I0M Of racaiver ma¥‘ without bond if od by law. Lender's rlgm to the
WM A receiver shall exist whether or not the ent vilue of the Property exceeds the
{ece‘ vgrdness by # substantial amount. Employmerit by Lender shall not disqualify & peson from sewlng as a

Judicisl Foreclost/». Lander may obtain a judicial decree foreciosing Grantor's interest In all or any pan of

the Property.
Deficiency Judgment. ~ymitted by applicable law, Lender may obtaln a ent for any deficlenc
remainmg in th? Intgebtednﬁ,« due to Lender afer application of ail ar‘;:ounts race%u\iggufjrom the exgrciaa of thg

omor Remedies. Lender shall o' ¢ all other rights and remedies provided in this Mortgage or the Note or
available at law of in equity.

Sale of the Property. To the extent nermitted by applicable law, Grantor hereb andallriqhtto
have the propeny marshalled. In exercising is rfghts and remedies, Lendwr shall{)e frea to sal all or any part
of the Property together o separately. in or'a val3 or by separate sales. Lender shall be entitied to bid at any
public s:ale on all or any portion of the Propeviv

Notice of Sale. Lender shall give Grantor reasonzn? notice of the time ace of an publlc sale of the
Personél Property or of the time after which an Iy private sale or ather int e Personal
Propenev(:rs é° be made Reasonable natice shall nwun notice given at loast ten (10) days before tha fime

Waiver; Election of nmdm A walver b pany W.aheach of a provlalon of this Monnage shall n

constituta a waiver of or prejudice the faam s otharwira ‘0 demand etri Pl!ance w h that provialon
or provigion. Elaction b !o pursue any remsady shaﬂ ude pursult .‘J -
emecly. and an election to make axpandttures or take action «© pe-torm an obnqnﬂon al Grantos under this

Mortgane after fallure of Grantor to perform shall not affect Lender's right to declare a default and exsscise its
remeadins under this Mortgage.
Attorneys’ Fees; Expenaes. It Lender Institutes any suit or action o anforce any of the terms of thig
M . Lender shall be entitiad to recover such sum as the court may “diudpe reasonable as aftorneys’ .
fees i trial and on any appeal. Whether or nat any coun actson is lnvoivoc. ait reasonabte axpenses Incurred
by Londer thal In Lenders opinion are nec time for the pratection of its Interest or the
enforcement of its rights shall become a of the nd asg payable on camans and shall bear interest .
from the date of expenditure until r al the rate ed for in the Note. Expenses covgred by thig
%agmph Include, without limitation, however subject {o any limits under afpllcabv.. aa . Le er's attorn :
and Lender's legal expensas whether or not there is a lawsult, Includ ves for gankru cy

proceedi {including effonts to modily or vacate an automatic stay or Infun any
anticl post--judgmenit collqction services, the cost aearchln& records, obtainin ti‘.o rq;w‘orts oncludlgg-g,

foreciosure reports), surveyors' reports, and appraisal le Insurance, to the ex'e.
applicable law. Gn]mtor also will pay any court costs, in addition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notlce under this Mmgage includinu without limitation A uﬁ

natice of clefault and any notice of sale to Grantor, ahall be in wming by tetefecsimiiie, and
be effactive when actually delivered, or when aﬂonﬁ rac ized overnlcht courler, or, it
malied, shall be deemed effective when depositad in the Unned States mail nm clau. regimer nu%ltls addmresa

f‘.‘m. & 9&9.8

Pr epaid, directed to the addresses shown near the beginning of thia Morntga pam{
of notices under this Murtgage by giving formal written notice to the other pavﬂas. l’# oiﬁ purpose of
the notice is to chan pany's address. All copies of notices of foreclosure from the Br of any Hen which

has priority over this ort shall te sent to l.ender’s addrese, &8 shown near tha beginni ac?dcf this Mortgage.
For notice purposes, Grantor agreos 10 keep Lender informed at all times of Grantor's cu

MISCEL! ANEQUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This Mort together with any Related Documents, constitutes the entire understanding and
memem of the iesg:sg?o t?%?mattars nat*onh in this Mortgaoe No alteration of or amendment 10 g this

sha!lbaeﬁecﬂveunlessgivenlnwritln and 8i the party or @8 sought to be charged or
bwntl y the alteration or amendment o oned by part o w

Applicsbie Law. This Morigage has been dellvered lo Lender and accepted by Lender in the State of
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minoh. mhmﬂgmohﬁhmmdbymdwmdhmmmlmdhswd
fiiinols.

C n Head! Caption headings in this Mort are for convenience purposes only and are not 10 be
umlnterpretmgrdeﬂr?gmaprovl?eo!mh ogaoe o Iy

There shali be no merger of the interest or estate created by this Morigage with any other interest or
ests waltno}hLe Property at any time held by or for the benefit of Lender in any capacity, without the written

Sl s, o o, s, i S o ol o g 0 ok
0 circu
UnentureBabia as to any s 8 or circumsiances, | fanolhte any such offmdlng
deemed to be modified to be within the limits of enforceability or validity;” however
cannot be so modified, it shall be stricken and all other provisions of this Mortgage m all other reepecu hall

remain valid apd enforceable.
Succesgors a2 Assigns. Sutject to the limitations etated in this M on transfar of Grantor's intereat
this Mortgage shwi be binding upon and Inure to the benefit of the es, their successors and it

ownership Of the ~rrperty becomes vested In a person other than Grantor Lendar, Mmmnwcato@rmor
mgﬂi}‘mwnh Crarad™'s successors with reierence to this Mongape and the Indebtedness by way
@ or extens«v without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness
Time is of the Essence. T'av:is of the esaence in the performance of this Mortgage.
Waiver of Homestead Exomptinn.  Grantor hereby reieases and waives all ri and bencfits of the

homestead exemption laws of thq S.era of lmnoie as to ail indebtadness secured by this Mortgage.

Walvers and Consents. Lender shali 22 be deemed fo have waived an{rlgm under this Mortgage (of under
the Related Documents) uniess nuchuvurlsinwrlt!nqmddgned ¥| No delay or omisslon on the
pmotl.enderlnexerc..in ateaoawalvar BC ounyotherﬂmt. A walver by
any party of a ovislonof otcon aw voroforlgrejudlcompmysﬁqmmmm
to demand lanca with provl iy LY any oth ovision. No prior walver by Lender, nor an
mofdeann erandGramc‘, ancon aawaiverof any of Lender's or any
rantor's obl onsuloan future traneactions. hengver consert by Lender ls raquired in this Mongage
me grmm:a' of such consent LOﬂdet in any frm ancu shall not oonstltutu continuing consent to subsequant
ere such cchsent fs required

*/ GRANTOR ACKNOWLELIGES HAVING READ ALL THE PROVI&ONS OF THIS MORTGAGE, AND GRAKTOR
. "7 AGREES TU ITS TERMS.

) Niida Acevedo 1A¢a Nida Roman

L9 WAIVER OF HOMESTEAD EXEMPTION
I ary signing this Walver of Homestead Exemplion for the purpose of expressly relessing and walving sHl

rights and beneftts of the homestead exemption lawa of the State of Minole se to all debls secured by this
Morigage. | understand that | have no lisbfiity for any of the affkmative covenants in ihie Mortguge.
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EDWIN CRUZ
)ss NOTARY PUBLIC, STATE OF ILLINOIS

WY COMMISSION EXPRES §-17-1997

Y counry oF Cour )

On this day before me, the undersigned Notary Public, personally appeared Niida Acevedo 1/ks Nilda Roman,
married to Turin Acevedo, o me known to ba the individual described in and who executed the Mortgage, and

acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and

purposes therein nentioned.
Given under "7‘ 2nd officiel seal this __JC) _ deay of __ OCTZ3u1 RTYAR
By Aéfr _/__/ Gpus/  (ra- Residingat 200 A ASHLARNQ
' CHiIC r
. Notary Public: in.ard for the Stati of /&l 1e0p) 4o A G
Weonzﬁgbn"uxplm ¥ =/72-97
INDIV!DLIAL ACKNOWLEDGMENT
" STATE OF AT =) SOFTICIAL SEAL® e
S es ERWIN CRUZ &7
NOTARY PUBLIC, STATE OF (WIS )
COUNTY OF Logk X WY COMMSSION EXPRE: 5-17-1997

On this day before me, the undersigned Notary Public, personaly anpeared Arturo Acevedo, married to Turin (™
Acevecio, ta me known 10 be the individual described in and who execyad the Walver of Homestead Exemption, (%
and acknowledged that he or she signed the Waiver of Homestead Exesnptior: as his or her free and voluntary actm

and deed, for the uses and purposes therein mentioned.
Given under my andofficlei sesithis 2 o dayol _OCIo Gy’ - ., 19 77

LD (oo Resdinget _ f2oo Ay AbMede E

ay___ .7 !
‘4 CHY CAers | T fapi
Notary Public in the State of Lt f4iQn
. My com;n,ll )4” S - 12-42
! [——— ety s - R —
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