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MORTGAGE
NOTICE; THIS i0OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instiarient”) is given on October 26, 1995 . The morigagor is
OTTO E. HOPP, JR., A Married lan) and VICKY L. HOPP, Hie Wife, Jcint Terants

("Borrower"). This Security Instrument is given to
MORTCAGE PRO3, LTD.

14

which is organized and existing vader the laws of The: Scate of Illinois ", and whose LA
address is 450 N. York Road, Elwhurst, IL 60126 ¢
(*Lender™). Borrower owes Lender the princ.pal sum of o 1
Fifty Eight Thousand Five Hundred Eighty Eight and )
No/100=m=rmam e et e e e e e Doilars (U8, $ 58,588.00 »
This debt is evidenced by Birrower's nole dated the same date as this Secarity)Instrument ("Note™), which provides for %
monthly payments, with the ({1 Jebt, it not paid earlier, due and payable on November i, 2025 . %
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Miite, with interest, and all rencwals, o

extensions and modifications ¢ the Note; (b) the payment of all other sums, with intetost, advanced under paragraph 7 to
protect the security of this S¢ nrity Instrument; and (c) the performance of Borrower’s covznwiits and agreements under this
Security Insirument and the Nate. For this purpose, Borrower does herehy mortgage, grant srd corves<io Lender the following

described rogcrty located in COOK County, Wlinvis:
Lo IN KESLER BROTHERS RESUBDIVISION OF BLOCK 35 IN HAWTHORNE, R

SUBDIVISION OF Ti.” SOUTH EAST QUARTER OF SECTION 28 AND THE WORTH HALF.CF
THE NORTH EAST (\ARTER OF SECTION 33, TOWNSHIP 39 NORTH, RARNGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.
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which has the address of 3211 SOUTH 49TH AVENUE " CICERO
Illinois 60650 (Zip Code) ("Property Adilress™); '
ILLINOIS-Single Family-FNMA/F:. WC UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the praperty, and all easements, appurtenances, &nd
fixtures now or hereafter & part of the property. All replacements and additions shail also be covered by this Security
Instruiment. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s fawfully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbraices of record. Borrower warmants
and will defend generally the fitl to the Preperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform covenznts with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds®) for: (a} yearly taxes
and ssessments wrich muy attoin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenits
or ground rents on e Propeny. if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if uny; (e) yearly mérigape insurance premiums, if any; and (f) any sums payable by Borro ver to Lender, in accordance with
the provisions of paragran’i S, 'n licu of the payment of morigage insurance premniums. Thse items are called "Escrow ftoms.”
Lender may. & any tine,-crinet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may regrite for Borrower's escrow account under the federal Real Es ate Settlement Procedures Act of
1974 as amended from time to titne, 12 U.S.C, Section 2601 ef seq. {"RESPA"), unless another iaw that applies to the Funds
sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the legser smount.
Lender may estimate the amoun. of Flads Jae on the basis of current data and reasonable estimates of expenditurzs of tuture
Escrow Items or otherwise i aceordance with spplicable law,

The Funds shail be held in an institusion whose deposils are insured by & federal agency, instrumentality, or entity
(including Londer, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may niot charge Borrower forheiding and applying the Funds, annunly analyzing the escrow account, or
verifying the Escrow ltems, valess Lender pays Borrower inferest on the Funds and applicable law permits Lender to ke such
a charge. However, Leader mov require Borrower to pay a/one-ime charge for an independent real estate tax reporting service
used by Lender in connection -with this loan, unless applicabie law provides atherwise. Unless an agreement is made or
applicable law requires interes. to be paid, Lender shall not be r=ouired to pay Borrower any interest or earings on the Funds.
Borrower and Lender may agree in writing, however, that interest shaiibe paid on the Funds. Lender shall give to Barrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. Tnv Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Leacer exceed the amounis permitted to be held by (ipplizeble law, Lender shail account to Borrower
for the excess Funds in accordance with the requizements of applicable law. If e 2mount of the Funds held by Lender at any
time is not sufficient to pay th= Escrow ltems when due, Lender may so notify Borrowerin. v iting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mils »p the deficiency in no more thap
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of «l sums securcd by this Security Instrument, Lender shall Jromptly refund to Borrower any
Funds held by Lender. If, uni v paragraph 21, Lender shall acquire or self the Property, Lender, priur to the acquisition or sale
of the Property, shall apply 1wy Funds held by Lender at the time of acquisition or sale as a credit ageast the sums secuced by
this Security tnstrument,

3. Apslication of Payments. Unless applicable law provides ctherwise, all payments r-eived by Lencice uncler puragraphy
! ard 2 shall be applied: firy', to any prepayment charges due under the Note; second, ta wi ounts payable under paragraph 2;
third, to interest due; fourth. to principal dug; and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall psy all 1axes, assessments, charges, fines and impositions attributable 1o the Property
which may attsin priosity ovar *ws Security [nstrument, snd leaschold payments or ground rents, if any. Borrowes shall pay
these obligations in the manact provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounits to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instviment unless Borrower: (a) agrees in
writing to the payment of th, orligation secured by the fien in 8 manner acceptable to Lenuer; (b) contests in good faith the lien
by, or defends against enforczment of the lien in, iegal proceedings which in the Lends-'s opinion operate to provent the
entorcement of the lien; or (¢} iecures from the holder of the lizn an sgreement satisfactory 12 Lender subordinating the lien 1o
this Security Instrument. If Leader determines that any pact of the Property ie subject to u ii:n which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisfy the fien or take one or
more of the actions set forth aFove within 10 days of the giving of notice. 5

S. Hazard or Property Insurance. Borrower shall keep the improvements now et isling or hereafter erected on the
Froperty insured against loss by fire, huzards included within the term “extended coveragn' and any other hazards, including
floods or flcoding, for which 1.ender sequires insurance. This insurance shall be maintainec ia the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhekd. 1f Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property ip accordance with paragrapi 7.

All insurance policies wnd renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold ths policies and renewals. If Lender requires, Borrower shall prasnptly give to Lender all receipts of
paid premiums and renewal nofices. In the event of [oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrow.r otherwise agree in writing, insusance proceeds shall be ap; died to restoration or vepair of the
Property damaged 11 the testorution or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the insurance praceeds shall be applied to the sums
secured by this Sectrity Tnstur ont, whether ot not then due, with any excess psid to Borrower. If Borrower abandons the
Property, or does not answei within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, ' whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in wriling, any application of proceeds to principal shell not exten! or
postpone the due dste of the noathly rayments referred to in paragraphs 1 and 2 or change the amount of the paymenls. if
under puragraph 21 the Propetty is sequives by Lender, Borrower's right to any insurance policies and proceeds resulling from
dsmage to the Property prior to the acquisitior shill pass to Lender to the extent of the sums secured by this Secunly Instrument
iremediately prior to the acquisttion,

6. Occupancy, Preservution, Maintenznce 2nd Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shail accupy, establish, and use the Property as Borrower's principal residence withtn sixty days after the execution of
this Security Instrument and shall continue to accupy th: Pronerty as Borrower's principa) susidence for at least one year afler
the date of occupancy, unfes. L nder otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances ¢t which are beyond Borrower's ¢rntrol. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorate, or comnut wasle on/the: Property. Borrower shall be in default if any forfeiturs
action or proceeding, whether civil of criminal, is beyun that in Lender's good faith judgmenc could result in forfeiture of the
Property nr otherwise materially impair the lien created by this Security in¢rument or Lendzt s security interest, Borrawer may
cure such a default ard reinstate, as provided in paragraph 18, by causing ine action or proceeding to be dismissed with a ruling
that, in Lender's good faith deisrmination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created ty this Security Instrument or Lender's security ap'ciest. Borrower shall also be in default if
Borrower, during the loan apptication process, gave materially false or inaccurate infornudion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty tie Note, including, but rot fimited
to, representations conceraing Borrower's occupancy of the Property as a principal residence. I7 this Security Instrument isona
leasehold, Borrower shall comply with sll the provisions of the lease. Jf Borrower acquifes ies title to the Property, the
Jeasehold and the fee title shal’ nov merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cov :nunts ans? azreements contained in
this Security Instrument, or ticee is # legal proceeding that may sigaificantly affect Lendu:'r rights in tie Property {such as a
proceeding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or re.olations), then Leader may do and
pay for whatever is necessary 0 protect the value of the Property and Lender's rights in th: Property. Lender's actions may
include paying any sums svcured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and <ntering on the Praperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do .,

Any smounts disburid ny Lender under this paragraph 7 shali become additional Jubi of Borrower secured by this
Security lastrument. Unless Eorrower and Lender agree to other terms of payment, these waounts shall bear inferest from the
dale of dishursement at the Note rate and shali be payshie, with interest, upon notice f-o n Lender to Borrower requesting
payment.

8. Mortgage Insursnce. 1f Lender required mortgage insurarce as o condition of making the loan secured by this Security
Instrument, Borrawer shall pav 't 2 premiums required to maintain the mortgage insursnce in effect. 1E, for any reason, the
wiortgage insurance coverage roawired by Lender lapses or ceases 1o be in effect, Borrower shail pay the premivms required to
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ohtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substuntiatly equivalent to the
cast to Barrower of the morigage insurance previously in effect, from an afternate mortgag: insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

¥ one-twelfth of the yearly mortpage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to

 be in effect. Lender will accept, use and retain these payments as & loss reserve in jiew of mortgaye insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverag: (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available und is obtained. Bosrower shall pay
the premiums required to maintan mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or apj licable law.

9. Inspection. Lender or ils agenl may miake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonsble cause for the inspection.

18. Condemnation. The © cereds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be puid to Leaaur. :

In the event of & iotal taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
whether o not then die,)with ny excess paid to Borrower, In the event of a partial taking of the Propesty in which the fair
market value of the Proprety ‘mmechately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immegivicsy before the wking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrument shall Y r2duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeraately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bo-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the smount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis< agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured Ly this Security Instzument whether or not the sums are then due.

If the Property is abundutcd by Borrower, veif afler notice by Lender io Borrower that the condemnar offirs to muke an
award or settle & claim for damages, Borrower faiveo respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect xnd apply the proceeds, a! its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duoe,

Unless Lender and Bortower otherwise agree in writing, any application of procesds to principal shell not extend or
postpone the due date of the mon bly payments referred to in paragsaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releds={; Forhearance By Lender Not a Viaiver, Exteasion of the time for payment or modification
of smortization of the sums se. nred by this Security Instrument granted 'y Lender to any successor in interest of Borrower shall
not operate to telease the liability of the original Borrower or Borrower's successars in imterest. Lender shall nat be requised to
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this “eeurity Instrument hy reason of any demand med: by the original Borrower or Borrower’s
SUCCessoTs in interest. Any b.rhcarance by Lender in exercising any right or remedy sis!l not be a waiver of or preciude the

exercise of any right or remedy

12. Successors and Assiens Bound; Joint und Severa) Liability; Co-signers. Tk :ovennnts and agreements of this
Securty Instrument shall find and benefit the successors and assigns of Lender and Bor-ower, subject to the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint and several, Any Boerower.wbs co-signs this Securily
Instoument but does not exceute the Note: (1) is co-signing this Security Instrument only o morlgage. grant and convey that
Borrower's interest i the Property under (he terms of this Secusity [nstrument; (b} is not personally obhgited to pay the sums
secured by this Security Instiunent; and {c) agrees that Lender and any other Borrower may agree to extend, o.0dify, forbear or
make any accommodations wilh regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the foan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to he collected in connection with the
Joan exceed the permitted limit, then: (a) any such loan charge shall be reduced by the amaunt necessary to reduce the charge
to the permitted] limmit; and {h) any sums already collected from Borrower which excesded permitted limits will be refunded to
Borrower. Lender may chonse o make this refund by reducing the principal owed under the Note or by making a direct
payment ta Borrower. If a nfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Moge.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applcable law requires use of another method. The aolice shall be directed to the Property Address
or any other address Borrovw, Jesignates by notice to Lender. Any notice to Lender siall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall he decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by, federa! law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. ~ich conflict shall not affect other provisions of this Security Instrument or the Note which can ba
given effect without the conflicting provision, To this end the provisions of this Security In: trument and the Note are declared
1o be severable.

16. Barrower’s Copy. Borvower shall be given one corformed copy of the Note and of tais Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pat of the Property or any interest in i
is sold or transfersed (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prios written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument, However. tais option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

1f Iender exescises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tror the daie the notice is delivered or mailed within which Borrower wwust pay ai} sums secured by this
Security Instrument.”H/Borrower fails 1o pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrurnent without further notice or demand on Borrower. ,

18. Borrower's Rign’ tr Reinstite. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security incupment discontinued st any time prior to the earlier of: (a) 5 days (or such other period us
applictble law may specify tor ceinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dué inder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or rgresments; {c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited w0, ruasonable attoineys’ fees, and (d) takes such sction as Lendvr-may reasonably require lo assure
that the Jien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obhgation to pay the sums secured by
this Se~urity Ilnstrument sha'l continue unchanged Upon reinstatement by Borrower, tis Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, TLe Noti o- & partial interest in the Note (together with this Security
Instrument) may be sold one o more times without prior notice tc dorrower. A sale may resull in 8 change in the entity (known
as the “Loan Servicer™) that «ulkects monthly payments due under the Nete and this Security Instrument. There also may be ons
or more changes of the Loan Svrvicer unrelated to a sale of the Note, If tiiere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 abovi-and applicable lavi. The notice will state the nuame and
address of the new Loan Servicer and the address to which payments should oe wiade. The 1otice will also conlain any other
imformation required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence; rac, dispossl, storage, or release of any
Hazardous Substances on or 1. the Property. Borrower shall not do, nor allow anyoie cise to do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizi 7 be uppropnate to normal
residential uses and to maintenance of the Property.

Borrawer shall promptly 3ive Lender written notice of any investigation, claim, demand, lawspic or other action by any
governmental or regulatory ap-ncy or private party involving the Property and any Hazardous Substance or Environmenta} Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any govermmental or regulawoly authority, thal
ary ramoval or other remediaton of any Hazardous Substance affecting the Property is nectssary, Borrower shall promptly take
al} necessary remedial actions 1, accordance with Environmental Law,

As used in this paragrap> 20, "Hazardous Substances” are those substances defined ns toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable os loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an. rudioactive materials. Ag used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or ens:sonmental protection.

>

FroBim.m «

Wiy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleraiion following Borrower’s hreach
of uny covenant or agreement in this Security Instrument (but mot prior to acceleration under parugraph 17 unless
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applicable law provides othervise), The nutice shafl specify: (a) the default; {b) the uction required 10 cure the default;
7 (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
" {d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by Lhis Security Tnsk: u.nent, foreclosure hy judiciat proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert i the foreclosure proceeding the
non-existence of & default or uny other defense of Borrower to ucceleration and forecloscre, If the default is nat cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled 10 collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited 1, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payrie v of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. horrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

T T

¥

st oum

24. Riders to this Secirit+ Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the coviants and agreements of each such rider shall be incorporated i1t> and shal) amend and supplement
the covenants and agreements «2'thic Security Instrument as if the rider(s) were a part of this S :curity Instrument,

[Check applicable bax{es))
(] Adjustable Rate Rider
[ Graduated Payment Rider

Balloon Rider
(xx] VA Rider (1 Other(s) [specify]

[ ] Condominium Rider 24 14 Fasmily Rider
D Planned Unit Development Rider ) Biweekly Payment Rider

B! -
Ly Raie Improvement Rider Second Home Rider

BY SIGNING BELOW, ¢, wer accepts and agrees to tie fzrms and covenanis contained in this Security Instrument and
in any rider(s) executed by B:y ower and recorded with it

Witnesses. ) % o> g
' "f»f/% rfa/L/’r'j-:/y % (Seal)
R 7

OTTO E. HOLpR, -Borrawer

,..;-f"/ J/ -
:%_z_z;@f (Seal)
VICKY L.\ gppp |77 -Borrower
(&)

(|

n}

(Seal) ! (Seae A

-Bagrower -Borrowerw

STATE OF ILLINOIS, DUPAGE County ss: N
, 2 Notary Public in and for sud county and state do hereby certify N

I|

that
OTTO E. HOPP, JR. anit VICKY L. HCOPP

, pessonslly known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that T heY
stgned and delivered the satd iustrument as THEIR  free and volunlary act, for the uses and purposes therein set forth,
1985

Given under my hand and official seal, this  26th

My Commission Expires:

@, Vit ara Page 8 01 8 Form 3014 9/80
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ADJUSTABLE RATERIDER =

Cage: ID: 657598 Loan #:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUST/.BLE RATE RIDER is made this 26th day of
Octeber . 1995 , and is incorporated into and shail he de: waed 10 amend and supplement

the Mortgage, Deed « ¢ Trust or Secunty Deed (**Security instrument'") of the same date given by the undersigned
(**Borowes " to secur Borrower’s Note (**Note’’) to

MORTGAGE PROS, LTD.
{the *'Lender™ Y of Ay <ame date and covering the propesty described in the Security Instrument and Jocated at:

3211 S0UTH 49TH AVENUE
CICERQ, ILLINOIS 60650

[Propenty Address)

THE NOTE ¢ ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND "HE MONT1Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST &2 f‘? CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWLI MUST PAY.

ADDITIONAL' COVENANTS. In additior to 'the covenants and agicements made in the Security
Instrument, Borrower and Lender further covenant and vgres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCL

(A) Change Duw:
The interest rate may change on the firsi day of  Jenvary v 1397 , and on that day

of each succeeding year. "Change Date” means each date on which the (ntercst rate coald change.

{B) The Index
Beginning with 2w first Change Date, the interest rate will be based on &i Index, "Index” means the weekly

average yield on United Staves Treasury Securities adjusted to a constant matunty of ane year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figurc 2vailahle 30 days before the
Change Date. If the Index (as defined above] is no longer available, Lender will e al » miw Index any index
prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the new Tadex.

QL6

(€) Caleulation 9 Interest Rate Changes .
Betore each Char. Jate, Lender will calculate s new interest rate by adding a margin of  Two ;

percentage poini(s) ' 2.000 %) to the
Current [ndex and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the

Limits stated in paragraph (D) uf this Rider, this rounded amount will be the new interest rute until the nex!
V.M. Multisinte ARM Rider - 10/92 0

"\li?z% y

Change Date.
Page t of 2
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(D) Limits on nterest Rate Changes

The interest ral: will never increase or decrease by more than one percentaye peint (1.0%) on any single
Change Date. The interest rate will pever be more than five percentage points (5 3%) higher or lower than the
initial interest rate.

ARSI N R «

(E) Calculation of Payment Change

If the interest it changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principel balance in full at the Maturity Date
at the new interest raie through suhstantially equal payments. In making such cal:ulation, Lender will use the
unpaid principal balance which would he owed on the Change Date if there had been no default in payment oa the
Noe, fediced by the amount of any prepayments 1o principal. The result of this calealation will be the amount of
the new mont’:ly payment of principsl and interest.

{F) Notice n¢ Chinges ;
Lender will giv notice 1o Borrower of any chenge in the interest rate and monthly payment amount. The
notice must be given #0 Jesst 25 davs before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Chunge Date, (i) the old inlerest rate, (iv) the new inferest rate, (v) the new monthly
pavment amount, (vi) ch: Curpsat Index and the date it was published, (vii) the method of calculating the change
in monthly payment winount, ang'('a1) any olker information which may be required by law from time to time.

(G) Effective Ira'e of Changes
A new interest rte calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall make o.payment in the new monthly amount beginning on the first payment

date which occurs at feast 25 days after Lender has riven Borrower the notice of chunges required by paragraph

(F) of this Rider. Rerrower shall have no obligation to pay any increase in the monthly payment amount
caloulated in accordance with paragraph (E) of this Kider for any payment date oceurring less than 25 days after

Lender has given the raquired notice. If the monthly paymént.amount calculated in acrordance with paragraph (E)

of this Rider decreased, but Lender failed to give timely notice)of the decrease ant Borrower made any monthly
psyment amounts exceeding the payment amount which should Fav been stated in & imely notice, then Borrower

has the option to either (i) demand the retum to Borrower of any.«acess payment, witn interest thereon at the Note

rale (s rale equal (o the interest rate which should have been stated (n a limely notice), or (ii) request that any

excess payment, with ir. erest thereon at the Note rate, be applied as paymert of principal. Lender's obligation to

retum any excess parraunt with interest on demand is not assignable 2ven if tie‘Note is otherwise assigned before A
tke demand for return is made. :

BY SIGNING BEL.OW, Barrower accepts and agrees to the terms and coverninis cortained in this Adjustable

K Rate Rider.
. ) ,/: ’ ’ 2
- g AT —y ;o - {Eé ,
. : ’/."/-j L s "7/7/ L {Seal) .___L’ : A / 2 s (Sea)) m
OTTO E. HOPP, Jix. -Bocrowes VICKY Li Hopp ' -Borvower
{Seal) (Seal)
-Borruwer ~Burrower

%545 02121.01 #oge 7 ot 2
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Loan #: 3263484
-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 26th day of October , 1995 .

anu is incorporated 1o and shall e deemed to amend and suoplement the Mortgaye, Deed of Trust or Security
Desd (the “Security Instrument™) of the same date given by the undersigned (the **Borrower™) to secure

YOS U K53 JNETTS SR

Borrower's Note 1o

MORTGAGE PROS, LTD.
{the *'Lender’’)

of the s#ie rate and co.cring the Property described in the Security Instrument and locuted al:

3211 SOUTH 49TH AVENUE, CICERC, ILLINOIS 60650
{Propeny Addresy]

1-4 FAMILY COVFSANTS. In addition lo the covenants and agreements mude in the Security Instrument,
Biwrower and Lender further covenant and agree as follows:

A. ADDITIONAL PRUFFATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in e Security Insruinent, the following items are added to the P.operty description. and shall
also constitute the Property covered vy thz Security Instrument: building materials, sppliances and goods of every
' niture whatsoever now or hereafter Joooted in, on, or used, or intended to be used in connection with the
o Praperty, including, tut not limited to, theiefor the purposes of supplying or distributing heating, cooling,
gectricily, gas, water, air and light, fire prevention and extinguishing apparatu:, security and access control
gpparatus, plumbing, bath wbs, waler heaters, witer Closets, sinks, ranges, stove, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shaces, curtains and curtain
rads, attached mirrovs, cabinets, panelling and attached Poor coverings now or herefe: attached to the Property,
all of which, inclucing replacements and additions therctz, shall be deemed to te and remain a part of the
Froperty covered by the Security Instrument, All of the foregoiig together with the Property described in the
Security nstrument (o7 1e leaschold estate if the Security Instruiient ix.on a leasehold) are referred to in this 1-4
I'amily Rides and the Sccurity Instrument as the **Property.”
B. USE OF PKOPERTY; COMPLIANCE WITH LAW. Burrowss shall not seek, agree to or make a
vhange in the use of the Propety or its zoning classification, unless Lencger pas spreed in writing lo the change.

Borrower shall comply with all laws, ordinances, regulations and requirerisziv of any governmental hady

applicable to the Proerty,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siall poiallow any lien inferior
20 the Security [nstrunent o be perfected against the Property without Lender’s prot wiitter, permission.

D. RENT LOS3 INSURANCE. Borrower shull :naintain insurance against son loss fa sdidition to the other
hazards for which insurance is required by Uniform Covenaat 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenan 18 is deiied,

F. BORRCWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agres in wriing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is defeted. All remaining
cavenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

CLLBSLIN6

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mes/Fraddis Mac Uniform Instrument Form 3170 3/93

Paga 1ol 2
(@ 57 0329)01 VMP MCRTOAGE FORMS - (8001621-7201 initiale: ‘{j o 4 aal
: T
(u .

T

I




UNOFFICIAL COPY




JELEEE LR B (05 1T (N

UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ali leases of the
Property and all seurily deposits made in connection with leases of the Property. Upon the assignment, Lender
sha! have the right to podify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole
discretion, As used in this paragiaph G, the word *‘lease’” shall mean **sublease™ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bortower absolutely and unconditionally assigns and tiansfers to Lender all the rents and revenues (**Rents"’) of
the Property, regardizss of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has g:ven Borrower notice of default
pursuany i paragrapk 1 of the Security Instrument and (i) Lender has given notice 1o the tenant(s} that the Rents
gre 1o be pait 10 Lenter or Lender's ngent. This sssignment of Rents constitutes un ahsolute assignment and not
ar assignment fo. additional secunity only.

If Lender ve~ nidice of breach to Borrower: (i) ell Rents received by Borrower shall be held by Borrower
as trustee for the heaciitof Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender
shitll be entitled 10 co'iocrand receive all of the Rents of the Property; (i) Borrawer aprees that each tenant of the
Property shall pay all Rentsdue and unpaid to Lender or Lender's agents upon Lender’s wrilten demand to the
tenant; (iv) unless applicable faw provides otherwise, all Rents collected by Lender or Lender’s agents shafl be
applied first to the ¢ ts of taking contro! of and mansging the Property and collec: ng the Rents, including, but
nct limited to, atiorneys” fees, recdiver's fees, premiums on eeceiver's bonds, r:pair and maintenancs costs,
insurance premiums, taxcs, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (vi ..ender, Lender's agents or any judicially appointed receiver shall be linble to account for
only those Rents actually received; and (vi) lender shall be entitled to buve a receiver appointed to take
possession of and manage the Property and collect e, Rents and profits derived from the Praperty withou! any
skowing as 10 the inadequacy of the Property as security :

If the Rents of the Property are not sufficient tocover the costs of taking control of and munaging the
P-operty and of colic ting the Rents any funds expended % Lzader for such purposes shall become indebtedness
0! Borrower to Lenavy secured by the Security Instrument pursiaric to Uniform Covinant 7.

Borrower represcats and warrants thit Borrower has not exesiod any prior wisigninent of the Rents and has
not and will rot pertor.n uny act that would prevent Lender from exercising its righus under this paragraph.

Lender, or LenJer's agents or a judiciutly appointed receiver, sha¥’ not be 1equired to enter upon, take
control of or maintain the Property hefore or after giving notice of defami io Boriower. However, Lender, or
Lender's agents of a judicially appointed eceiver, may do so at any time whén « delault occurs. Any application
of Rents shall not cere 7r waive any defavlt or invalidate any other right or remelly of Lender. This assignment of
Fents of the Property hall terminate when all the sums secured by the Security Insti.tnent are paid in full.

{. CROSS-DEFAULT PROVISION. Borrower's default or breach under awy ncte o agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender nay invoks e5y, of the remedies

permitted by the Secnrity Instrument.
BY SIGNING BE:LOW, Borrower accepts and agrees to the terms und provisions conwsinzd in this 1-4

Family Rider.
s o
e s ”z{/?, /f - (Seal) (Seal)

5TTC E. HOPP, JR. -Borrawee -Borrower

¢ . -
__iiwfy\ L-r . (Seal) (Seal)

VICKY L. Hgpp ¢/ Borrower -Boreower

Form 3170 3/83
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V.A. GUARANTEED i.OAN AND ASSUMPTION POLICY RIDER
Case ID: 6575855 Loan #: 3263484

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
{HE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

TIIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mude this  26th day of
nctober , 1995 , and is incorporated into and shail be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein **Secunity Instrument™) dated of even date herewith,
given by the undersigned (herein **Borrower™) to secure Borrower's Note to
MORTGAGE PROS, LTD.
(herein *'Lender’")

and covering the Froperty described in the Secusity Instrument and located at

3211 S0UTH 49TH AVENUE CICERO, ILLINOIS 60350
' {Property Address)

V. A, GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

If the indebtedness secured hereby be’ guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thuteunder and in offect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of ths Sacarity Insirument or other instruments executed in connection with
vaid indebtedness which are inconsistent Vit said Title or Regulations, including, but aot limited 1o, the
arovision for payment of any sum in connection With prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secared indebtedness pursuant to Covenant 17 of the Security
Instrument, are hershy amended or negated to the cxtent necessary to conform such instruments to said Titie or
Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a>i»ie charge’ not exceeding four per centum (4 %) of
the overdue payment when paid more than fifteen (15) days aftur she due date thereof to cover the exira expense
invalved in handiing delinquent payments, but such “*late charge* thatl not be puyable out of the proceeds of any
sale made to satisty e indebtedness secured hereby, unless such procesds are sufticient to discharge the enlire
indebtedness and at! j.oper costs and expenses secured hereby,

GUARANTY: Shouid the Department of Veterans Affairs fait or refuse toiscue its guaranty in full amount witkin
60 duys from the dat that this loan would normally become eligible for sucp/guanty committed upan by the
Department of Veterins Affairs undes the provisions of Title 38 of the U.5./Cudz "*Veterans Benefits,”" the
Montgagee may declare the indebtedness hereby secured at once due and payable an ' may foreclose immediately
ar may exercise any other rights hereunder or tike any other prope: action as by law 2ovided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it » sald or iransferred,
this loan may be decared immediately due and pryable upon transfer (“assumption’) ot tie roperty securing
such loan to any tranrieres (“assumer’), unless the acceptability of the assumption and travsfer af this loan is
established by the Departinent of Veterans Affairs or is suthorized agent pursuant to Section 3714.0f Chapter 37,
Title 38, United States Code,

An authorized traacfer (“assumption’’) of the property shall also be subject (o additional covenants and
agreements as sel forth helow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgages or its
asthorized agent, as Lrustee for the Department of Veterans Aftuirs. 1 the assumer fatls to poy this fee at the time
of transfer, the fee shail constitute an additioral debt to that already secured by this instrument, shall bear interest

V.A. GUARANTEED LOAM AND ASSUMPTION PCLICY RIDER

@@0-5383 (94061 5/94
VIMP MORTGAGE FOAMS fﬂ001521-7?9.1 5 l
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at the rate herein provided, and, at the option of the mortgagee of the indehtedness hereby secured or any
transferce thereof, shall be immediatcly due and payable. This fee is automatically waived if the assumer is

exzmpt under the provisions of 38 U.5.C. 3729 ().
(b) ASSUMP I:(iN_PROCESSING_CHARGE: Upon application for apprcval to allow assumption and

trunsfer of this loan, u provessing fee may be charged by the mortgagee or ils autbor zed agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownerskif records whea an approved
transfer is completed. The amount of this charge shall not exceed the lesser of h: maximum established by 1he
Department of Veterans Affairs for a lean to which Section 3714 of Chapter 37, “Vite 38, United States Code

applies or any maximum prescribed by applicable State law,

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumud, tiren the assumer hereby agrees
1> assume ail of the o igutions of the veteran vpder the terms of the instruments cecating and securing the joan,
including the ohligat w of the veteran to indemnify the Department of Veterans Affhizs to the extent of any clain
payment arieing from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS ¥ HEREOF, Borrower(s} has executed this ¥.A. Guaranteed Loan aud Assumption Policy Ruder.

Lmummaa =

OTTO E. HOPP, JR, ~Borrower
i -Barrower

~C ) -Borrower

i -Borrower

(
i

@;.;5383 \R406) Paga 2ol 2
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