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MI"RTGAGE

THls MORTGAGE IS DATED OCTOBER 17, 1995, bziween Kee Won Kwon and Song Sin Kwon, h#a wlfe.
whose address is 3909 Crestwood, Northbrook, il 80252 (referred {o below as "Granior”); and Pelerson
Bank, whose address Is 3232 W. Pelerson, Chicago, IL $3£39-3692 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granto/ r.c-tgages, warrants, and conveys to Lender alil

of Grantor's right, title, and inierest in and to the following descrited real property, together with all existing or - =~
E subsequently erected or affixed buildings, Improvements and fixturas: all casements, rights of way, and
g

e AUH-\RL

1980)

‘appurtenances; ail water, water rights, waiercourses and ditch rights. (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! roperty, including without limiation .
all minerals, oil, gas, geothermal and similar matters, located In Cook Cuuriy, State of [flinois (tho ”Real-‘

Property”):

LOT 63 IN THE WILLOWS WEST BEING A RESUBDIVISION IN THE SQUVA EAST 1/4 OF SECT!ON 20,

TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (WHICH PLAT OF :
SUBDIVISION WAS RECORDED OCTOBER 11, 1967 WITH RECORDER OF DEEDS VOOK COUNTY AS
DOCUMENT NO., 20287770, ALL IN COOK COUNTY, ILLINOIS. '

The Real Property or iis address ls commonly known as 3909 Crestwood, Nonhbrook. I 8UU62, The Real
Property tax identification number is 04-20-408-012. -

Grantor presently assigns to Lender all of Grantor's ripht, title, and Interest In and to all leases oi the Properiy and‘
all Rents from the Property. In addition, Grantor grants to Lendar a Unitorm Commerclal Code security lmareat in
the Personal Property and Rents.

@
DEFINITIONS. The following words shall have the following meanings whan used In this Mortgage. Terms not ¢l
otherwise detined in this Martgags shall have the meanings altributed to such terms in the Uniform Commerclal ¢/ -
Code. Al references to collar amounis shall mean ameunts in lawful money of the United States of America. -~ - (»Q ,

Credit Agreement The words "Credit Agreement” mean the revolving ling of credit agrooment dated October c> :
17, 1995, batween Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, o
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morigage Is October 31, 2005. The interest rate under the Credit Agreement is a
variable interest rate based upon an index, The index currentiy is 8.750% per annum. The interest rata to be .
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applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate he more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Kee Won Kwon and Song Sin Kwon. The Grant. is the meitgagor
under this Mortgage.

Guarantor. The word “Guarantor" means and includes without limitation each and ah\}) the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. £ )

N ;J M

improvements. The word "Improvements” means and includes without limitation QI existmg and fumre
improvemer.s,.fxtures, bulldings, structures, mabile homes affixed on the Real Properjy. 3acllitles. additions,
replacements 2:1d ather construction on the Real Property, "

Indebtedness. Trie'ward "Indebtedness” means all principal and interest payable under the'Credit Agreement :
and any amounts exp:ced or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce otigzilons of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage,  Srecifically, without limitation, this Mortgage secures a revolving line of credit

~ and shall secure not only the anount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any futur~ amounts which Lender may advance to Grantor under the Credit .
Agreement within twenty (20) years froin the date of this Morigage lo the same extent as if such future !
advance 'were made as of the date f lhe execution of this Mortgage. The revolving line of credit - -
obligetes Lender to make advances to Grurior so long as Grantor complies with all the terms of the -
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total cutsianding balance owing at any one time, not including -
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, ::
any temporary overages, other charges, and any airzunts expended or advanced as provided in this

_ paragraph, shaill not exceed the Credit Limit as providec s the Credit Agreement. it is the intention of
Grantor and Lender thal this Mortgage secures the balance sutstanding under the Credit Agreement from -
time to time from zero up to the Credit Limit as provided above and my intermediate balance. At no time

~shall the principal amount of Indebtedness secured by the Morigas2, not including sums advanced to

. protect the security of the Mortgage, exceed $200,000.00.
Lender. The word "Lender" means Peterson Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Gran.or and Lender, and includes without
Iimitatlon all ass!gnmems and securlty interest provisions relatlng to the Personal Prarirty and Rents,

Personal Property. The words "Farsonal Prop(’rty" mean all equipment, fixtures, snd, other articies of
personal property now or hereafter owned by Grantor, and now or hereafier atached or-afixed 10 ihe Real
'Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all nsurance proceeds and
refunds. of premlums) from any sale or other dlsposltion of the Property.

Property The word "Property" means collectively the Real Property and the Personal Property.
Real Property The words "Real Property" mear the property, interests and rights described above in the
"Grant of Mortgage" section.

Re!ated Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now cr hereafter
existing, executed in connection with the Indebtedness. ‘

Rents. The word "Rents” means all presenr and future rents. ravenues, income, issues, royaltles profits, and
other benefits derived from the Property.
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. THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENT
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

©' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
;' AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
. SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPRTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
‘amg:nltgiss%rggg gy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under ge. . | bt

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's'possessio‘ri and use of
the Propenty shall ba governed by the ollowing provisions:

Possession und Use. Until in delault, Grantor may remain in possession and control of and operate and
manage the Propziiy and collect the Rents from the Property. '

Duty to Maintain. | Grantor shall maintain the Property in tenantable condition and promptly perform all repdirs,
replacements, and miin.enance necessary to preserve its value, - ‘ C

Hazardous Subatancet.  The terms "hazardous waste," "hazardous substance," "disposal," "release,”" and
“hreatened release,” as-utad In this Morigage, shall have the same meanings as set forth in the -
Comprehensive Env(ronmer:(a_, Response, Compensation, and Liability Act of 1860, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERSLA"). the Superfund Amendments and Heauthorization Act of 1886, Pub, L. No. -
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 48-J.S.C. Section 6901, et se(k, or other applicable state or Federal laws,
rules, or regulations adopted pursuant *u cny of the foregoing. The terms "hazardous waste" and “hazardous ;
substance” shall aiso include, without limitaiion, ?etroleum and petroleum by=-products or any fraction thereof . - .
and asbestos. Grantor represents and wrsrants to Lender that: (a) Durlng the perlod of Grantor's ownership

of the Property, there has heen no use, gLadration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste cr.orusiance b{ any person on, under, about or from the Propeity; -
(b) Grantor has no knuwiedge of, or reasan to telieve that there has been, excepl as previously disciosed o -
and acknowledged ga Lender in writing, {g any use, generation, manufacture, .storage, treatment, disposal, -
release, or threatened release of any hazardous weste or substance on, under, about or from the Propert{ by -
any prior owners or occupants of the Properg; or (ig anv actual or threatened litigation or claims of any kind -
by any person relating to such matters; and (c) Exceni as previously dieclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any ienant, contincter, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or.rrlease any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all -
applicable federal, state, and !ocal laws, regulations and ordinuiices. including without limitation those laws, <
regulations, and ordinances described above. = Grantor authorizes wender and Iis agents to enter upon the -
Property to make such inspections and tests, at Grantor's expenze, 48 Lender may deem appropriate to ..
determine compliance of the Property with this section of the Mongggc\ Any Inspections or tests made by .
Lender shall be for Lender's purposes only and shall not be construed 9 zente any responsibliity or liability - -
on the part of Lender to Grantor or to any other person. The representations 2nd warranties contained herein
are based on Grantor's due diligence in investigating the Froperly for hazardous waste and hazardous .
substances. Grantor hereby - () releases and waives any future Claims aganst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or cother costs under-aity such laws, and (b) -
agrees to indemnity and hold harmless Lender against any and all claims, loises, liabilities, damages
Penames. and expenses which Lender may directly or Indirectly sustain or suffer resv'upg from a.breac ol

his section of the Mortgage or as a consequence of any use, generation, manufaciv:e.” storage, disposal, -

release or threatened release occurring prior to Grantor's cwnership or interest in the Propsrty, whether or not
the same was oOr should have besn knewn to Grantor. The provisions of this section ri ihe Mortgage,
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and - .
~ reconveyance of the lien of this Mortgage and shall net be affected by Lender's acquisition of any interest in -
the Property, whether by foreclosure or otherwisa. - L , o T

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance rior commit, permit, or suffer any -
Stripplng of or waste on or to the Property or any portion af the Property. Without limiting the generality of the .
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, mineralsp
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. , Nt

Removal ot Improvements. Grantor shall not demclish or remove any Improvements from the Real Propert%‘?'

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may}-
require Grantor to make arrangements satisfactory to Lender to replace such lmprovemema “wit \;

Improvements of at least equal vaiue. : }

Lender's Rlaht lo Enter. Lender and its agents and representatives may enter upon the Feal Proy érty al qlé{,
reasonable times to attend to Lender's interests and tc Inspect the Property for purposes of Grantor's ..
compliance with the terms and conditions of this Mortgage. : =

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and =
* regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the . - -
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance .

~ during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing priorto -
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jecpardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty tc Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein;, whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Instaiment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest.'» or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inicrest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changa Iw-ownership of more than twenty-five percent (25%) of the voting stack, partnership inierests
or limited liability conigzary. Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s prohibited by federal law or by lllinois law. s

m)r(ggggtw LIENS. The iolowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when. due (and in all events prior to delinquencyg all taxes, payroll taxes, special
laxes, assessments, water charjes 2nd sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Hronertr free of all liens having priority over or equal tc the interest of
Lender ‘under this Mortgage, except /ar the {ien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph. o

Right To Contesl. Grantor may withhold pivrient of any tax, assessment, or claim in connection with a good
faith dispute over the obligation’to pay, so long s Lender's interest in the Property is not jeopardized. If &lien
arises or s filed as a result of nonpayment, Giantz:shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash ur a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharys the lien plus an){ costs and attorneys' fees or cther
charges that could accrue as a result of a foreclosure ar-sale under the lien. - in any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judement before enforcement ,agains; the Property.
Gramgé'shall name Lender as an additional obligee urdzr any surety bond furnished in the contest -
proceedings. ‘ . : o :

Evidence of Payment. Grantor shall upon demand furnish to Lencier vatisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property. ~ - ‘

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days oefore any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if auy roechanic's lien, materialmen's
lien, or other lien could be asserfed on account of the work, services, or maieriiie, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grautor ~an and will pay the cost
ot such improvements. . -~ - R Lo : : : :

ﬁHgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Frozeny. are a part of this
orngage. - - ,
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance. with standard
exiended coverage endorsements on a replacement basis for the full insurable vawe covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deflver to Lender certificates of

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withouta |

minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabllity for failure to gr_lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a sgeclal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the fuli unpaid principal balance of thetoan, or the maximum limit of
coverage that is available, whichever is less, -~ ’ ‘ : SR .

Application of Proceeds, Grantor shall promptly notif{ Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fitieen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at lts election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair ot the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or -
destroyed Improvements in a manner satistactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if




. UNOFFICIAL COPY |
" 10-17-1995 MORTGAGE ‘ Page b
cb (Continued) '

e

PO T TRTS SR IALIES o RV P LI,

Grantor Is not In default hereunder, Any proceeds which have not been disbursed within 180 days after their -
receipt and which Lender has not committed to the repair or restoration of the Property shall bo used first 10 -
pay any amount owglcP 10 Lender under this Mortgage, then 1o prepay accrued interesl, and the ramainder, H.
any, shall be applied 1o the principal balance of the indebtedness. |f Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor, ; :

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass tn, the
purchaser of the Property covared by this Mortpage at ang lrusiee's sale or other sale held under the
pravisions of this Mortgaga, or &l any loraciosure sale of such Property. ; :

Compliance with ExlatlnP indebtedness. During the perlod in which any Existing Indebtedness deacribed
below I8 In effect, comg 1ance with the insurance grovisians contained In the Instrument avidencing such
Existing Indebtedness shall constitule compliance with the Insurance provisions under this Morigage, 10 the
extent compliance with the terms of this Mertgage would constitute a duplication of insurance requirement, |If
any proceeds from the insurance become payable on Inss, the provisions in this Morngage for division of
rgcg;agds shall apply only to that portion of the proceads nol payable to the holder of tho Existing
noebtedness: : |

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, lncluggm any
obligation to maintain cisting Indebtedness in good slanding as required below, cr I any/action or proc n%is o
commenced thal wouiz riaterlally alfect Lender's imterests In tho Pro?eny Lendor on Grantor's behall may, but =
shall not be required to, ta+2 any action thal Lender deems appropriate. Any amount that Lender expends In 80
doing will bear interest at |hc_rale charged under the Credit Agreement from the date incurred or pald by Lender
to the date of renagmem by fGreitor.  All such expensas, at Lender's option, will (a) be payable on dsmand, (b) .
ba udded to the balance of ‘nn credlt line and be apportioned among and be payahle with nny Instaiment . -
?ayments 10 become due during «ither (1) the term ol any applicable insurance policy or (1)) the remalning term of -
he Credit Agreement, or (C “be nested as a balloor payment which will ba due and payable at the Credit

 Agreement's maturity. This Mortgaga misc will secure payment of these amounts. The rights provided for In this .

aragraph shall be In addition to any other 11ahls or any remedias o which Lender may be entitled on account of -
he default. An{ such action pr’ Loander snall not be construed as curing the default 8o as to bar Lender from any -
remedy thal it otherwise woulg have had, : ; : '

n’gfg}%gﬂ: DEFENSE OF TITLE. The followlnig bravisions relating to ownership of the Pfoperly are a parl 6! thig

Title. Grantor warrants that: () Grantor holds food and marketable title of record to the Property in fee
simple, frae and clear of all liens and encumbrancus othor than thosa set forth In the Roal Property description -
or in the Existing Indebtadness section below or in 2.1y title ingurance policy, title report, or linal title opinion
igsued in favor of. and accepted by, Lender in connecton with this Mortgage, and :(b) Grantor has the full
right, power, and authority to execute and deliver this Murtysge to Landar, !

Defense of Title. Subject to the exception in the paragraph awove, Grantor warranté and will foraver detend
the title to the Property against the lawful claims of all persoie. b the event any action or proceadln'g 8
commenced that questions Grantor's title or the interest of Lender Luider this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal par:y ir such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In ths zrceeaing by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. . ‘ : CL C

. Compliance With Laws. Granlor warrants that the P‘ropeny and Grantor's Jsq of tha Property complies with |
all existing applicabie laws, ordinances, and regulations of governmental authorities. o

EXISTING INDEBTEDNESS.  The fullowing provisions concerning existing incabtadness (thé - "Existing
Indebtedness”) are a part of this Mortgage. v ‘ : v

Existing Lien. The lien of this Mortgage securi’\r}& the Indebtedness may bo secohdary ard inferior to the lien

securing payment of an existing obligation to Margarettan & Co., Inc. described a8 _ivortjage Loan dated .
2127192 and recorded 3/11/92 as document #92157469 and assigned to Dime Savings Banx o1 New York FSB

on 3/20/92 and recorded on 8/4/92 ag document #32574413. Tha existing obligation has a-current principal .
balance of approximately $133,000.00 and Is in the original principal amount of $154,000.00, Grantor
expressly covenants and agrees to pay, or see to the gayment of, the Existing Indabtedness and to prevent .
any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any -
default under any security documents for such indebtedness. S S

No Moditication. Grantor chia!l ot enter into any agreement with the holder of any mortgage, deed of trust, or .
other security agreement which has priority over this Mong’age bay which that agreement is modilied, amended, &
extended, or renewed without the eror written consent of Lender. Grantor shall neither requast nor accept ¢h
any {uture advances under any such securily agreemant without the prior written consent of Lender. -~ &}

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Martgage. . i{:

Appilcation of Nel Proceeds, If all or any part of the Property is condemned by eminent domain proceedings

or by any Proceedsng or purchase in lieu of condemnation, Lender may at its election require that all or any ¢ /]
artion of the net proceeds of the award be applied to the Indebtednass or the repair or restoration of the ¢ - §
roperty. The nel proceeds of the award shall mean the award. after payment of all reasonable costs, . -

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation, - - e

N oot i

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
~Grantor shall promptly take such steps as may be necessary 10 defend .the .action and obtain the award. .~

Grantor may be the nominal rtY in such proceeding, but Lender shall be entitled te participate in the .

proceeding and to be rapresented in the proceeding by counsel of its own choice, and Grantor will:deliver or .-
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causo to be dellvered 1o Lender such instruments as may be requested by it from time to time 1o permit such
participation, : o

[MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling 10 governmental taxas, fees and charges are a part of this Mortgage:

Current Texeg, Fees and Charges, Upon request by Lender, Grantor shall execute such decuments In
addition to this Mortgage and take whatever other action is reguested by Lender to perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all t2xes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, dogumentary stamps, and other charges for recording or registering this Mongage.

Taxes. The 1oltowln9 shall constitute taxes to which this section applies: (&) a specific tax upon this type of

Monga&o or upon &l or any part of the Indebtedness secured by this Mortgage; (b) a speclfic tax on Grantor

which Grantor I authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit

{; é?eeé?%vgd angi d)aétt speclfic tax on all or any portion of the Indebiedness or on payments of principal and
« by Grantor. ; ‘ ‘

Subsequent Tuxas, If any tax to which thie section_applies is enacted subsequent to the date of this

Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may

exercise any or ai i its avallable remedies for an Event of Detault as provided below unless Grantor elther

a) pays the tax be'sio-It becomes dellnquent, or (b) contests the tax as grovided above in the Taxes and

‘Aeeg gecllon and deposite with Lender cash or a sufficlent corporate surety bond or other security satisfactory
nder, ‘

SECURITY AGREEMENT; FINZNCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are a part of this iiortgage.

Security Agreement, This instrurent shall constiluie a security agreement to the extent any of the Property
constitutes Tixtures or othar personal oroperty, and Lender shall have all ¢f the rights of a secured party under
the Uniform Commercial Code as amanded from time to time.

Securlty interest. Upon request by Lenuer, Grantor shall execute financing statements and lake whatever
other action Is requested by Lender to perect and continue Lender's security intersst in the Rents and
Personal Property. In addition 10 recordln% s Mongage In the real property records, Lender may, at any
time and without further autharization from Gruntor, fle executed counterparts, copies or reproductions of this
Mortgage as a ﬁnanclnq statement. Grantor shal relinburse Lender for all expenses incurred in pertecting or
continuing this security interest, Upon default, Graitor shall assemble the Personal Propen¥ in a manner and
at a place reasonably convenient to Grantor and Lendcr-and make it avaiiable 1o Lender within three (3) days
after recelpt of written demand from Lender.

Addreases. The mamn? addresses of Grantor (debtar) aru. Lender (secured party), from which information
~concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the tirst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. -The following provisions relating to further assurances and
attorney~in=fact are a part of this Mortgage. .

Further Assurances. At any time, and from time to time, upon reques; o tnder, Grantor will make, execute

and dellver, or will cause to be made, executed or delivered, to Lender n: %o Lender's designee, ang when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as tha case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all'such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statemsnats, instruments of further
assurance, certificates, and other documents as may, in the sale opinion of Lender, bz ':ecessarg or desirabie
in order to effectuate, complete, perfect, continue, or preserve ia) the obligations ot Zraator under the Credit
Agreament, this Mortgage, and the Related Documents, and (b) the liens and security witcrests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all caosis' and expenses
incurred in connection with the matters referred to in this paragraph. : S

Atlorney-in-Fact, 1t Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
= do so for anc in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
-2 irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverln?, ‘
'3 filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
; accomplish tha matters referred to in the preceding paragraph. :

_ [ fULL PERFORMANCE. If Grantcr pays all the Incebtedness when due, terminates the credit line account, and
rotharwise performs all the obligations’ imposed upon Grantor under this Mortgage, Lender shall execute and
.geliver to Grantor a Suitable satisfaction of this Mortgage and sultable statements of termination of any financin
tatement on flle evidencing Lender's securlty interast in the Hents and the Persanal Property. Grantor will pay, |
gkermmcd by appiicable law, any reasonable termination fee as determined by Lender from time to time, |f,
owever, payment Is made b?t Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness ang thereafter Lender is forced o remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
van)‘ of Lender's property, or (c? by reason of any settiement or comprise of any claim made by Lender with any
laimant (includlnp without limftation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nctwithstanding any cancellation of this Mortgage or of any note or cother instrument or agreement
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gvidencing the indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlomant or compromige relating to the Indebtedness or to this Mortgage. : ,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaull ("Event of Default”) -

under this Mortﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit

the credit {ine account. (ce Grantor's action or inaction adversely affects the collateral for the cr
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

" destructive use of the dwelling, faliure to pay taxes, death of all persons (iable on the account, transfer of title or
ling without Lender's permission, foreclosure by the holder of -

sale of the dwelling, creation of a lien on' the dwel
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at én‘Y time thereafter,

Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in add
rights or remedies provided by law; : :

Acceierale indentadness. Lender shall have the right at s option without notice to Grantor to declare the

on to any other_

enlire Indebtedriers Immediately due and payable, including any prepayment penalty which Grantor would be -

required to pay.

UCC Remedies. Vviiy ~capect 1o all or anropan of the Personal Property, vl‘.ender shall have ail .the' righ:ﬁ and

remedies of a secured pautz under the Uniform Commercial Code,

- Collect Rents. Lender shiut have the right, without notice to Grantor, 10 take possession of the Propenty and‘,
collect the Rents, includinn amaounts past due and unpaid'h‘and apply the net preceeds, over and above .

Lender's costs, against the Inde%edness. In furtherance of this right, Lender may requira any tenant or other

user of the Property to make payipants of rent or use fees directly to Lender. [f the Rents are collected by -
Lender, then Granfor lrrevocabl{ndep‘gnates Lender as Grantor's attorney=-in-fact 1o endorse instrumems -

received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ather users to eader in response to Lender's demand shall satlsf?/ the obligations for
whith the payments are made, whether or-ol any proper grounds for the demand existed.. Lender may
exetcise its rights under this subparagraph ait' e, in parsan, by agemt, ¢r through & receiver, . o

Morigagee in Possession. Lender shall have ‘he rinht tc be placed as mortgagee in possnss)o:i or to have a
receiver appointed 10 take possession of all or any par’ of the Property, with the power to protect and preserve

. ne account. This can Include, for example, a faise statement about Grantor's income, assets, -
liabilities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the %? ‘wgr;tct%n?‘? gﬁ -
count-or

the Propenyhto operate the Propeny precedlng foracieaure or sala, and to collect the Rents from the Property ‘

-and apply the proceeds, over and above the cos. ¢l the recgivershi
appointment ol a receiver shall exist whether or noi Yo apparent value 0f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenze: shall not disquallty a person from serving as a

roceiver,

Judicial Foreciosure. Lender may obtain a judicial decree forgcleainy Grantor's interest In all or any part of

the Property.

Deficiency Judgment, |! permitted by applicable law, Lender may utlain a }kudament for any deliciancv'
remaining in the Indebtedness dua i Lender alter application of all amcuris recolved from the oxarcise of the
rights provided in thig section. :

Other Remedies, Lender shall have all other rights and remedies provided o this Mortgzige or the Credit
Agreemant or available at law or in equity, ‘

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waeives any and all right to
have the properly marghalled. In exarcising its rights and remedies, Lender shall be f-a¢ 1 sell all or any part
of the Property logethor or separately, in one sale or by separate sales. Lender shall be-antitied to bid al any
public sale on alil or any portion of the Property. :

Notice of Sale. Lendar shall give Grantor reasonable notice of tha lime and place of any nublic alo of the
Personal Property or of the time alter which anr privale sale or other Intended disposition of the Personal
Property is to be mude. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition, ‘ .

Walver; Eleclion of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pargr's rights otherwise to demand strict comPllance with that provision
or any othor provision, Election by Lender to pursue any remedy shall not excludo pursuit of any other
remedy, and an olection o make expenditures or take action to porform an obiigation ot Grantor under this
Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a defaull and exercise its
remegigs under this Mortgage.

Atlorneys' Fees; Expensesa. |f Lendor institutes any sult or action to entorce any of thh torms of this 3

Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atiornays'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Iincurred
by Lender that in Lender's opinion are necessary at any time for the protection ot its interest or the
enforcement of its rightg ghall become a pan of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure untll repald at the rate provided for In the Crodit Agreoment. Expenses covered

g% this paragraph include, without limitation, howaver subject to any limits under applicablo law, Lender's - ‘

orneys’ lees and Lender's legal oxpenses whether or not there {8 a lawsult, including attorneys' tees for
bankruptcy proceedings Aincluding efforts to modily or vacate any automatic stay or Injunction), nP eals and
any anticipated post-juggment collection sorvices, the cost of searching records, obtaining titie reponts

. against the Indgbledness. The |
mongagea in Possesslon or receiver may serve withcut bond If permitted by law, Lender's right to the
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(lncluding foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ﬁievsmine by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by -

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
he effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malied, shall be deemed effective when deposited in the United States mall first class, registered malil, postage

‘ Prepaid, directed to the addresses shown near the beginning of this Mortgage. Any part¥ may change its adcrass
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to chang{a the party's address. Ali copies of notices of foreciosura from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Granter agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments .~ This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement ¢, th? parties as to the matters get forth in this Mortgage. No alteration of or amendment to this
ortgage shall bo effective unless given in writing and signed by the party or parties sought to be charged or

bound by the ate/ai'on or amendment, : L

Appllcable‘ Law. 45 Morigege has been delivered to Lender and accepte'd by Lender in the' SQatek of
Ninols. This Morigage &hall be governed by and construed in accordance with the iaws of the State of
Ilinols,

Caption Headings. Capticii headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the p ov.gions of this iMortgage.

Merger. There shall be no merge: of tha interest or estate created by this Mortgage with any other interest or
aestate in the Property at any time haid Jy or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Farties. All obligations of Grantur under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grartor, This means that each of the persons signing below s
responsible for ali obligations in this Mortgage.

Severabllity. If a court of compelent jurisdiction tinds any provision of this Mortgage to be invalid or
unenforceaple as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as {0 any other parsons or circumstancize, |If feasible, any such offending ﬁrovlslon shall be
deemed to be modified to be within the limits of enforcerlitity or validity; however, if the oHending provision
cannot be 80 modified, it shall be stricken and all other pravidiong of this Mortgage In all other respects shall
remain valld and enforceable. ‘ ‘

Successora and Assigns. Subject to the limitations stated in‘inis Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benafit of tha purties, thelr successors and assigns. It
ownership of the Property becomes vested In a persan other than Grarior, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Mortgas9 and the Indebtedness by way of
{oab%gg%nce or extenslon without releasing Grantor from the obligations-of this Mortgage or liability under the
ndebtedness. : .

Time Is of the Esaence, Time is of the essence In the perlormance of this Mort3age.

Walver of Homestead Exemption. Grantor hersby relesases and walves all rigits and benefits of the
homestead exemption laws of the State of lilinois as to all Indehtedness secured by IHIG Mortgage.

Walvars and Consents. Lender shall not be deemed to have waived any rights under (b!s Mortgage (or under
the Related Documerts) uniess such walver is in writing and signed by Lender, No delzy-cr omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any othe: richt, A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice’the part;'s right otherwise
to demand strict compliance with that provision or any other Prov#sion. No priar walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlﬁ?ts or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender Is required In this Mortgage,
the granting of such consent Pf Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent (s required. v B

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL. ACKNOWLEDGMENT

FFICIAL SEAL"”
LEISA B. KYMN
NOTARY PUDBLIC, STATE OF JLLINOIS
My Commission Expires 04/20/98

p v ) 88
COUNTY OF __ ‘éﬂ’w s )

On this day before me, the undersigned Notary Public, personally appeared Kee won'Kwdh hhd Song SIh Kwén,
- to me known to be thendividuals described in and who executed the Mortgage, and acknowiedged that they

—

| signed the Mortgage as theirf ‘e and voluntary a:t and deed, for thoyses and purposes thersin mentioned

Given under my ha/r;qi pnd ottluini r’al ?«22) fZ day of Ct{}&,l-u 19 ﬂ"

By (/'.(zﬂ)*fk\

] / /
/ /
- Nolary Public in and for the State of = ‘_j Lt ey

My commission expires /14-»”’ €V~ ?8‘
LASER PRO, Reg. U.S. Pat. & TM. O, Ver 3.20 [c) 19"‘» C=I ProServices, Inc. All rights reserved.
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