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EQUI%Y SOURCE ACCOUNT ® MORTGAGE | 2})@

In this Mortgage, "You", "Your” and "Yours”«ncans each person signing as mortgagor. "We," "Us” and "Our” means LlTlllANK
FEDERAL SAVINGS BANK, 500 W, Madison 5t., Iucngo [L 60661, The "Borrower” means 3
BETH_PIEPRZYCA, MARRIED TQ EACH OTYESR.  The “"Agreement” means the Equity Source Account Agreement and

Disclusure of even date herewith signed by the Borrow'r in connection witls this Mortgage. The "Property” means thc real cstate,

including the leaschold (if any). located at 330 TOWER wi+ WINNETKA, ||, 60003-1944 - COOK anmy

THIS MORTGAGE bctw.cn You and Us is made as of me date next to Your first eignuturc below nnd has o l‘innl mnlurily ‘
date 25 years and 2 months from such date.

The Agreement provides that the credit securced by the Property is an open-epi revolving line of credil at a variable rate of interest.
The maximum amount of all loan advances made to the Borrower under the A<rezment and which may be secured by this Mortgage
may not exceed One Hundred Thousand and 007100 dollars ($ 100.000.00) {th¢ "Credit Limit™). At any particular time, the
outstanding obligation of Borrawer to Us under the Agreement may be any sum cqual <0 or less than the Credit Limit plus interest
, and other charges owing under the Agreement and amounts owing under this Mortgage, Qoligations under the Agreement, Mortgage
and any riders thereto shall not be released even I all indebiedness under the Agreement s pnid unless and until Wc cause &
. mongngc release 10 be exccuted and such release is properly recorded. S

TO SECURE 10 Us () the payment and pcrformnncc of all indebtedness and obligatons »f the Borrower under the

- Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advances in accordance herewith
to protect the secutity of this Mortgage, with finance charges thercon at the variable rate dsseribed in iz Agreement; and (¢) the
payment of any future advances made by Us 1o Borrower (pursuant to Puragraph 16 of this Morigage {‘:cfein "Future Loan
Advances”)) and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey io Us the Property. -

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights, appurtenances,
o rens (subject however to the rights and authorities given herein to You to collect and apply such rents), royaltics, ineral, oil and
" gas rights and profits, water, water rights and water stock, and ai] fixtures now or hereafter attached to the Property (which, if this
- Mortgage is on a unit in a condominium project or planned unit development, shall include the common clements in such project or
“ deveclopment associated with such unit), all of which, mcludmg replacements and additions thcrcto shall be dwmcd to be and rcmain ‘
t apanofzhc?ropcny - ‘

b ., IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS‘ o
AND CONDITIONS STATED ON PAGES 1| THROUGH 6 FOLLOWING.
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STATE OF ILLINOIS - )SS
County of _ﬁmt )

. the undersigried, & Maiary Public in and for said Cowyty, in the Stwe aforesnid, DO HEREBY CERTIFY thut
1 OF 240 ¥ 304ad S} ‘W'

person. ly known to me to i< Aiis smne person(s) whose namie(s) is(are) subseribed to the toregoing Inistrument, appeared before me
this day in person, and acknow!ctzed that (s)he(they) signad scaled and delivered the sald inslrumcm ns histher)(thelr) free and

- voluntary act, for the uses and purroses therein set forth,

~own {ree and voluntary acts and as the free and veluntary act of the said

Given under my hand and official seal, this __?:li_y_ day of M qq's
My Commission Expircs: b l]’bl “ / /%A‘_ 8 M

It ot T TR0
§TOFFICIEL ’u'AL""“""“‘

IF MORTGAGOR IS A TRU : nodpérirmiy: bul'%lé)'/ Bsice 0y foresaid
By: NOTNW PUE (AL 0 1L v\
VECWLSAALN Xt |I\E‘f577df\0/ .

MN.,., S 1-4\M!Wﬂ .

ATTEST:

STATE OF ILLINOIS ‘ IS4 }
Counsy of ) }

I, the undcrsngncd a Notary Pubiic in and for said Connty, in the State aforesuld, DS HEREBY (.LRT IFY (hm | ,___
» President and Seerctary,
respectively, appeared before me this day in person, ad acknowledged that they signed W uu‘.VCﬂ‘.d the said instrumcm a8 their

corporation, as Trustee, for the uses and pueposes therein set lorth, and the said
Secretary did also then add their acknowledgement that (s)he, as custodian of the corporate scal of said cormr"!ion did affix ths said -
corporate seal of said corporation to said ingtrument as his (her) own free and voluntary act, and as the frecad * 'olumnry nct :rl' suid
corparation, as Trustee, for the uses and purpeses therein set forth, | ‘ | X

Given under my hand und officis! scal, this Aoy of

My Commission Expires:

Howry Pubiix

You covenant that You are lawfully seized of the estte hereby canveyed andd have the right 1o mortgage, grant, and conwzy the
Property, and that the Property is unencumbered, except for the encumbrances of record und any first mortgage. You covenant that
You warrant and will defend generally the title to the Property against all claims and demands, cxcept thoac discioscd n wrillng to

x . Us as of the dalz of this Mongng&.

* You and We covenant and agrcc as follows:

1. Payment of Indebtedness.  Borrower shall promptly pay when due the indebtedness secured by lhis Morlgngc including, wllhout

limitation, that evidenced by the Agreement,

: " ESA Mongage « IL. - 614 : | Page2 of 6 (0694 Ry, (80294
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AN 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us undcr the Agrccmem wbll be
G ‘7 npphcd to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect o the

L
“

indebtedness secured by this Mortgage in such order as We may choose from time to time,

‘ ’3 Charges; Liens. Exccpt as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines -
... and impositions atteibutable to the Property which may ittain a priority over this Mortgage, and leaschold payments or ground rents, "
;ﬁ{‘, - {»if any, by Your making payments, when due, directly to the payee thereof, In the event You make payments directly to the payee

- thereof, upon Cur request You shall promptly furnish 1o Us receipts evidencing such payment, We reserve the right to require You
"+ or the Borrower to pay to an escrow account amounts 1) pay taxes and insurance vhen they are due. If We require payments to be

*" made to an escrow account, the amount of the payments vill be determined in accordance with npplicnblc law nnd We w:ll pay mlcrcst ‘
on the payrm.nts if required by applicable law.

"You shall make payrénts, when due, on any indebtedness sccured by a mortgage or other licn that is prior in right Ume 10 this
Mortgage (0 *Prior Mortzage™). You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the As,reement, pravided, however, that You shall not be required to discharge any such tien so long as You
shall (a) in good faith contes. st.ch lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiturs of the Property or any part thereof, or (b) sccure from the holder of such prior ticn an agreement
in form and substance satisfactory 10.Us subordinating :uch lien to this Mortgage. You shall not enter into any agreement with the
holder of a Prior Morigage whereby. s<ii Prior Moriguge, or the indebtedness secured thereby is modified, amended, extended or
renewed, without Qur prior written conscat,) You shull ncither request nor allow any future advances to be sccured by a Prior
Mortgage without Qur prior wrilten consent, ‘ .

4, Hazard Insurance. You shall keep the improveiacats now existing or hereafter erected on the Property insured agninst loss by
* fire, hazards included within the termn “extended coverage” and such other hazards as We may require (including flood insurance .
-~ coverage, if required by Us) and in such amounts and for susii periods as We may require,  Unless We require in writing otherwise,

.~ .. the policy shall provide insurancc on a replacement ost basis in an amount not less than that necessary to comply with any
coinsurance percentage stipulaied in the hazard insurance policy.. Al insurance policies and renewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include a sinudzrd mortgagee clause in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall glvc prompt notice 4 thie insurance carrier and Us, We niny make proof of loss
lf not made promplly by You. : BT L

If the Property is abandoned by You, or if You fail to respond to Us within thirty (37) days from the date the notice is malled by -
Us to You that the insurance carrier offers to settle » claim for insurance beneiiis. We are authorized to collect and apply the
insurance proceeds at Our option cither to restoration ¢r repair of the Property, or to suie sccured by this Mertgage. -

If the Pmpcny is acquired by Us under Paragraph 14 of this Mortgage, all of Your ri;,h( title snd imerest in and to rmy. insurance
policics, and in and to the proceeds thercof resulting fiom damage to the Property prior to the sule »r.acquisition, shall pass to Us
10 the cxtent of the sums sccured by this Mortgage iminedintely prmr to such sale or m.qulsition

Thc provisions of this Paragraph 4 shall be subject to thc pravisions of Paragraph 5 if this Mortgage covers z-unit in a condominium
project or planned unit development,

5. Preservation und Maintenance of Property; Condominiums and Planned Unit Developments, 1f this Mortgage is on a unit
in a condominium or a planned unit development (herein *Condominium Project”), then: (a) You shaill perform all of Your .
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documants (tercin "Project Documents”), including the payment when due of asscssmenls
. imposed by the homeowners associatien or other govening body of the Condominium Project (herein "Owner's Association®); (b)
" You shall be deemed 10 have satisfied the insurance riquirements under Paragenph S of this Mortgage if the Owners Association
' maintains in full force and effect a "master” or "blanket” policy on the Cosdominium Project which provides Insurance coverage
aguinst fire, hazards included within the term "extendied coverage” and such other hazards (including flood insurance) as We may -
requite, and in such amounts nnd for such perlods as We may require naming Us as additionnl foss payee; (c) the provisions of sny -
* Project Documents regarding the applicution of any insuance precceds from "master” or “blanket” policies covering tho Condominium -
Project shall supersede the provisions of Paragraph 4 of this Morrgage to the extent necessary to avold conflict between the provisions
thereof and hercof; (d) You hereby assign to Us the right to recelve distributions on account of the Property under "muster” or
~ "blanket" policies covering the Condominivm Project 1o the cxient not applicd 10 the restoration or repair of the Property, with any

- Z9ZE6SLS6
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. such :hstributions in cxcess of Mamoun csEyE.wlug“nt"un :k!‘obhg@xq; Jc:d)by his Mortgngc bcing pnid lo You.

“(e) Youeshall give Us prompt writtcn netice of any lapic in any insurance coverage under 2 "master” or "blunket” policy on the
e ‘Condommmm Project; and () You shall not, without Ou: prior writren consent, consent to either (i) the abandoninent or termination
- L the Condominium Project (except for the abandonmen! or termination provided by law in the case of substantinl destruction by fire
“or other casualty or in the case of a taking or conderanation or eminent domain), (i) any material amendment to the Project
{=Documents (including any change in the percentage inter:sts of the unit owners in the Condominium Project), or (Jii) the effestuation
Y nt' any decision by the Owners Association to terminate professional management and assume scif-management of the Condominium -
“‘ijccl If the Property has rental units, You shall mmm'\in insurznce .\gainst rent foss in addition to the othcr hazards for which '
,- msurancc i3 required herein, . '

B ""6 Protectlen of Our Sccurity. If You fail to perform Your obligations under this Mortgage, or if any action or procecdings
" adversely affects Our interest in the Property, We mar, at Our option, take #ny uction reasonably necessary (including, without
timitation, paying cxpenses and attorney fues and to have entry upon the Property to make repairs) to perform Your obligations or
to protect Our interests,  Any amounts disbursed by s pursuant to this Paragraph 6, with intcrest thereon at the varlable rate
described in the Agreement, shall become indebtedness sceured by this Mortgage (except as expressly provided hcrcin) Nothing
contained in this Pargrinh 6 shall require Us to incur any expensc or take any action hereunder. :

7. !nspectlon. We or Cur agents may enter and inspect the Property, after giving You reasonable prior notice,

8. Condemnation. The proceca: of any award or claiin for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, ot pur* thereof, or for conveyance in lieu ef condemnation, are hereby assigned and shall be paid
to Us, Neither Borrower nor You viilibe relieved of any obligation to mnkc paymcms if We apply the award received to thc
outstanding balance owed. o

If You abandon the Property, or if. after notict. by Ui to You that the condemnor offers to make an award or settle a cluim for
damages, You fail to respond to Us within thirty {30Yduys after the date such rotice is mailed, We arc numonzcd to cotlect and npply -
the vroceeds in the same manner as provided in Pﬂfdg,! uph 4 hereof, \

-9 Forbearancc Not a Waiver. Any forbcamncc b) Us'in :,\c."ising any x‘ighl or rcmcdy hcrcundci. or otherwise afforded by
- applicable law, shall not be a waiver of or preclude thc exercise. of any such right or rcmcdy in the futun.. Any waiver by Us must \
.. bein wmmg and signed by Us. : : '

10. Successors and Assigns Bound; Joint and Severnl Liability; Captieas.” The covenants and agreements herein contained shall -
bind, and the rights hereunder shall inure to, Your and Our respective successors-and assigns, subject to the pravisions of Paragruph
13 hereof. All Your covenants and agreements shall be joint and several, The cajsions and hmdmgs of the pnmgrnphs ot this
Mongagc are for convenience only and are not to be used to interpret or dcfmc te-provisions hcreof o

11. Notles. Except for any notice required under mplmbtc law to be given in another manner, (a) any notice to You providcd
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class-postage paid, addressed to You at
. the address of the Property shown at the beginning of this Morigage or at such other address as-/ou may designate by notice to Us
" as provided herein, and (b) any notice to Us shall be jjiven by personal delivery or by mailing suck notize by certified mail, return
-  receipt requested, to Our address stated herein or 10 such other address as We may designate by notice{0.%'ou as provided herein. .

TS Severnbility. If any term of this Mortgage is found to be unenforceable, all other provisibns will remain-in full force.

13, Due on Transfer Provision - Transfer of the Property, If afl or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Qur prior writien
consent, We may, at Our option, rcquirc immediate payment in full of all sums sccurcd by this Mortgage. However, We shall not

“exercise this option if the exercise is prohibited by ajipticable law as of the datc of this Morigage. 1f We exevcise this option, We

" shall give You notice of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
** " or mailed within which all sums securcd by this Morigage must be paid, If these sums are not paid prior to the expiration of this
B - period, We nay invoke any remedics permitted by tiils Morigage without further notice or demand on You, - .

¢
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‘,94 Defiauit, If You breach any term in this Mortgage, or if Borrower falls to perform any obligation under the Agrcemcnt. We

“may, at Qur option, declare ull sums secured by this Mortgage to be immedintely due nad payuble without further demand and may

‘“mvokc the power of sale under this Mortgage and any other remedics permitted by lnw, We may collect from You all reasonable
! bosts incurred in enforcing the terms of this Mortgnge, including attorney’s fees and allocated costs of Qur salaried employees.

.J 15. Assignment of Rents. As additional sccurity hereunder, You hereby assign to Us the rents of the Property; provided, howcvu
that You shall have, prior io acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain
such rents as they become due and payable,

. 16, Future Loan Advances, Upon Your request, We at Our option may make Future Lonn Advances to You or Borrower, Such
Future Loan Advances, with interest theecon, shall be secured by this Mottgage when evidenced by a promissory note or agreement
stating thai said note ~¢ aarcement is so seeured,

17. Retense, Upon payment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall relcase this Mortga e 7nd You shall pay all costs of rccordmion. il any,

18. Appointment of Receiver; Ledidrd in Possession, Upon ncceleration under this Mortgage or abandonment of the Propcrty. We

shall be entitled to have a receiver appainied by a court to enter upon, take possession of, and mannge the Praperty and collect the
rents of the Property including those past riae,  All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of ronts, including but not limited 1o, recelver's fees and premivms on the receiver’s bonds

and reasonable atorneys fees and then to the sums secured by this Mortgage. The recelver shall be llnblc to uccount only for those

rents actually received.

19. Smtemem of Obligatlon. We nay collect a fee ioc furnishing a statement of obliguuon in an amount not 3] cxcccd mc :

‘maximum amount permitied under applicable law.

20. No Mergcr. There shail be no merger of the interest or estate erzoted by this Mortgage with any other interest or estate in the
Property at any time held by or for Qur benefit in any capacity, withCorOur prior written congent,

21, Fixture Filing, This Mortgage constitutes a financing statement filed hs 4 %xture filing in the Official Records of the County

Recorder of the county in which the Property is located with respect to any and al) rixtures included within the term “Property” as
used in this Mortgage and with respect to any goods or other personal property that- mey now or hereafter become such (ixtures,

22, Third Party Waivers. In the event that any of You has not also signed the Agreement 08 Rorrower, cach of You: (n) agrees | -
. that We may, from time to time, without notice to, cansent [rom or demand on You, and withottaffecting or impairing in any way

- any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change the intirest ratz or other terms of the

Agreement and any promissory note or agreement evidencing a Future Loan Advance, nnd (i) accept, waive und release other security -
(including guarantees) for the obligations arising under the Agreement or any promissory note or agreement evidencing a Future Loan =

Advance, and (b) waives (i) any right to require Us to proceed aguinst any Borrower or any other person, proceer-againat or exhaust '

any sccurity for the obligations secured by this Mortgage or pursuc any other remedy in Our power whatsocvet,-(1i) any defense or
right against Us arising out of any disability or other defensc or cessation of lability of any Borrower for any reason other than full
- payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Property, even though such foreclosure results

in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv) all presentments, diligence,

protests, demands and notice of protest, dishonor, and nonperformance, (v) untif payment in full of the indebtedness secured by this
Mortgage, any right of subrogation or the benefit of any sceurity for such indebledness, and (vi) the benefit of the statute of limnitations

affecting the Property 1o the extent permitted by law. Any partial payment by Borrower or other circumstancc that opcmtcs o toll A

any statute of limitations as to such person shall operatc to toll such statute as to You,

23, Cholce of Law. This Morigage will be govcmcd by and interpreted in nccordance with the federal laws of the Unitcd Slales
and where not inconsistent with the laws of thc State of Minois, regardiess of the state in which You or Borrowcr rcsldcs.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Morigage.

| ‘zszssg.ss,
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.,u,,s Loan Charges Legislution Affcctlng Our Rights, If the Agrecment is subjecs (¢ a law which sets muximum loan chm'gz.s, nnd |
- 7that law is finally interpreted so that the interest ar other loan charges collected or 10 be collected in connection with the Agreement |
“excced the permitted limits, then () any such loan charge shall be reduced by the amount necessary to reduce the charge to the

bcrmmcd flimit; and (b) any such loan charge already collccted from You or Borrower which exceeded permitted Himits witl be

- . refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by making

" {4 direct payment io You or Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without -

tany prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement
or this Mortgage unenforceable according to its terms, We may a1 Our option, require immedlate puymcm in l‘ull of all sums sccured
by this Mortbngc and may invoke any remedies permitted by Paragraph 14,

26. Waiver of Homestead, You waive all right of homestend exemption in the Prcpcny

27 Trustee Exculprilor, If this Mortgage is executed by an 1linois tand trust, You execute this Mongngc 8 Trusice as ai’orcanid
~in the exercise of the povcr and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
- by Us and by cvery perscn o herealter claiming any right hereunder that nothing contained herein or in the Agreement shall be

construed as creating any lisoili.v on You personally to pay amounts owing in connection with the Agreement or this Mortgage or

any interest that may occur theceea. or to perform any coveranls elther express or implied contained in this Mortgage, all such

linbility, if any, being expressly waivza, and that any recovery on the Mortgage or the Agreement shall be solely ngainst and outof

the ?ropcny by enforcement of the proisions of this Mortgage and the Agreement, but this waiver shall in no way ufrcct the pcrsonal
lability of any individual Borrower, ca-mike” o guarantor of this Agreement,

2
.
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RIDER - LEGAL DESCRIPTION

LOT 2 IN BLOCK 2 IN WINNETKA PARK BLUFFS A SUBDIVISION BY N’LLIAM H.

CAIRNDUFF OF PART OF SECTIONS 16, 17 AND 20, TOWNSHIP 42 NORTH RANGE 13 EAST g

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
PIN: 05-17-403-005

PROPER *-ADDRESS: 830 TOWER RD, WINNETKA, IL 60093-1944

9




UNOFFICIAL COPY




