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MORTGAGE b /é\\) Loan Nubor 200678064

THIS MORTGAGE ('Security Instrument”) Iy given oo OCTOBER 23, 1998, The morigagor is CAROL CARTER, AN
UNMARRIED WOMAN ("dorrower™). This Sccuelry Instrument {5 given 10 ASSOCIATED FINANCIAL SERVICES,
INC., which is organized and evistleg under the Inws of ILLINOIS, and whose address 13 910 SKOKIE BOULEVARD,
SUTTE 114, NORTHBROOK, TLLINOIS 60062 ("Leader™). Borrower owes Lendor the peincipal sum of NINETY-FIVE
THOUSAND AND 00/100ths Dollars (1.S,595,000,00). This debt iy evidensed by Borrower's note dated the same dute as thls
Sccurity Instrument ("Note®), which provides for monthly ptyments, with the full debt, {f not pald earller, due and payable on
NOVEMBER 1, 2002, This Security Instomsnt secures to Leader: (a) the repayment of the debt evidenced by the Note, wilh
Interest, and all renewals, extensions and modificaileny of the Note; (b) the payment of nll other suins, with Interest, advanced
under paragrapt. 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agrearrants under this Seaurity lnstrument and the Note. _Far this purpose, Borrower does hereby mortgugs, grant and convcy 0
Lender the following described property located In COQK Csunty, Liinols:

LOT 15 TN ROBERTS RANDALL AND GALE SUBDIVISION OF BLCCK 17, IN A, (’"ﬁ% Q)( 260
' SURDIVISION OF THE SOUTHEAST 1/4 OF SECTION 31 A0 THE SOUTHWEST
' SECTION 32, TOWNSIIP 40 NORTH, RANGE 13, EAST OF T#72 THIRD PRINCIPAL
MERIDIAN, I COOK COUNTY, ILLINOIS,

COMMONLY KNOWN A4S: 1816 NORTH NATCHEZ, CEICAGO), 1L 64438
 PERMANENT INDEX NUMBER: 13-31408-035 L T ®
| Q. 3
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which hus the ajdress of 1816 NORTH NATCHEZ AVENUE , CHICAGO - ,
(Streni] {Chy} :
{llinols 60633 ("Proparty Address™);
{2ip Code}

TQGETHER WITH all the improvements aow or hereafter orceted onl the property, and all easements, apputtenances; and
fixtures now or hersaftes a part of the property. All replaccments and additions shall also be covered by this Secunry Instrumcm :
All of the foreg;olng Is referred to in this Security Insirumen as ke "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convsyed and has the right to mongwgc. ‘
grant and coavey the Property and that the Property Is uncncumbered, cxeept for encumbrances of record, Borrower warrants
and will defend generally the title ta the Property against alf claims ead demands, subjact 10 any eacumbrances of record,
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variations by jurisdiction to constittte 3 uniforma security ing covering feal prope

) UNTFORM CCVENANTS. Borrower snd Lender covenant and agree as follows: .
s:',; 1. Poyment of Principal and Intersst; Prepayment and Late Charges, Borrower shall promgitly pay when due the prineipal
-af and interest on the debt evidenced by the Note 2ad any prepayment and lute charges due under the Note, ‘ .
43, Funds for Taxes and asurance, Subject 10 applicable law or to 4 written waiver by Lender, Borrower shall pay 10 Lender
%o the day monthly payments are due under the Note, until the Note is paid in {ull, 2 sum ("Punda”) for: (a) yearly taxes and
':#sscssmcn(s which may amain pricriny over this S=curity Instrument ns a llen on the Property; (b) yearly leasehold payments or
“ground rents oa the Property, if any; (¢) yearly hazard ur propenty insurance premiums; (d) yearly flood Insurance prendusms, if
faay: (&) yearly miortgage insurance premiums, if wuy; and (1) Any sums payable by Borrower to Lender, in accordance with the
({iovisions of peragraph 8, in ilew of the payment of mortgage insurance premiums. These itlems are calied "Escrow lrems.”

nder may, al any tixs, collect and hold Fupds in an amount aot to excend the maximum amount a lender for A federally

related martgage loan may require tor Borrower's escrow account under the federal Real Estate Sewlement Procedures Act of

1974 a3 amended from tme (o time, 12 U,S.C. § 2601 ¢r seq. (“RESPA”), unless another [aw that applles to the Fuads sets a

lesser xmount. It so, Lemler may, at any time, collect and hold Funds {1 an amount not to eaceed the lesser amount, Lendor may

- estimate the amount of Fuads due an the basis of current data and reasonable catimates of exgenditures of futre Escrow ltems or

otherwise in sccordance with applicable law, ‘ . : ,

The Funds shali be tud in an ingtirution whose deposits are [nsured by a federal agency, {nstrumentalicy, or entity (Including
Lender, If Lender is such-un lnstitation) or in any Federal Home Loan Bank. Lender shiadl apply the Funds (o pay the Escrow
lliems. Lender 1ady not chaios Bamrower for holding and applylog the Fusds, annuilly annlyzing the escrow account, or
verifylng the Ercrow Jicms; uniess Lender pays Borrower interest on the Funds and applicable law prrmits Lender to make such |
a charge. lowcver, Lender may ieguirc Borrower 1o pay A one-time charge for an indcpendent real estate tax reporting vervice -
used by Lender In comnection with this loan, unless applicable law provides odierwise, Vuless an agrecment is made or
applicable law -equires {mturest to bapaid, Lender shall nat be recquired to pay Bomruwer any interest or earnings oa the Funds,
Borrowsr and lender may agree fn writing) hawever, that interest shall be puid on the Funds. Lender shall give 1o Borrower,
withom charge, an anmual nccounting of the Funds, showing crediis and debits 10 the Funds and the purpose for which each debit
to the Funds war mads, The Fuads ars pledged as addijonal security {or all sums secured by thie Security Instrument, :

1f the Funds held by Leader exceed the amoun's paimived (o be held by applicable luw, Lander shall account to Borrower for
the excess Funds w accordance with the requirements it spplicable law, If the ameunt of ths Bunds held by Lender at any time

~is not sufficieat to pay tie Escrow Ttors when due, Leuder iy so notify Borrower in writing, awd, in such case Borrower shall -

pay (0 Lender the amoun necessary so muke up the deficiency: Sorrower shal! make up the deficlency In no more than twelve .
“monthly paymerts, at Lender’s sole disceetion, ' '
Upon payment In full of ull sums secured by this Security lastument, Lender shall promptly refund to Borrower any Funds
hald by Lender, If, unds purngraph 21, Lender shall acquire or sull (areraparty, Lender, priar to the acquisition or sale of the

~ Property, shall apply eny Funds held by Lender at the tima of acquisition-or sale us  credic against the sums seeured by this

Security Instrumcat, o
3. Application of Payments, Unless applicable law provides otherwise, nll pavieats recelived by Lender under paragraphs |
and 2 shall be applled: first, to any prepayment charges dus under the Nota; sscond; to amounts payable undor puragraph 2,
third, (¢ Interest due: fourth, to principai duc; and last, to any late charges due under {oz Note. :
4, Charges; Liens, Borrower shall pay 2l taxes, mscssments, charges, fines and Jzaposltions wiributable to the Property

" which may attaln priotity over this Security [nstrument, and leasehold payments ot grouud ceuts, if any. Borrower sball pay

these obligations in the manner pravided In paragraph 2, or it not paid {n that manner, Borrowst saall pay ther on time directly
to the person wwed payment, Borrower shall promptly (urnish to Lender all notices of amounts 1o by prid under this paragraph,
If Borrowar maces these payments directly, Borrower shall prompily furnish (o Lender receipts evidunciiinihe payments.
Borrower saall promptly dischasge any Hen which hag prlority over tis Security Instrument unlesi Korrower: () ngrees in
writicg 10 the payment of the obligation secured by the Jlen in n manner agcoptable to Lendor; (b) contests ' good faith the lien
by, or defends aguinst enforcement of the Hew {n, fegal proccedings which in the Lender's oplalon opecite to prevent the
enforcement of the lien: or (c) secutes from tha hulder of the licn an agrecment satlsfactery to Lendor subordinating the lento
this Sccuriry Instrument. 1f Lender determines (hat any part of the Property is subject to a lien which may attain priority over
this Security Instrumert, Lender may giva Borrower a notice identitylng the len, Borrower dinll sutisfy the tien or take oae or &
more of the act.ous set forth above within 10 days of the giving of notice. . U
§. Hazard or Property Insuvance, Barrower shall keep the improvewents now existing or hereafter erected on the Property {
Insured agains: losy by fire, hazards included within the term “extended coverage” and any other hazards, incinding floods or ¢
flooding, for which Lender requites tasuranca. This Lnsurance shall bes maintained In the amounts and for the periods that Lender )
requires, The iesuranco carrler providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall nat &2
be unreasonaby withkeld, If Borower fails (o malntnin coverage daserided above, Lender may, at Lender's option, obtaln
coverage to pratect Leniler's rights In the Property In accordance with paragtaph 7, S

-
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' Al.l' insusance pblicic.n and rl&:} Fﬁli t@'ﬁdﬂall @@!PJMOR@“C clause. Lender shall ',
Yave. the ripht v hold the policics aad renewals. If Lerger reqUires, Borrower sEAlt promply glve 1o Lender all ceceipts of puid

‘premiums and r:aewal notices. [a the event of loss, Borrower shall glve prompt notice to the insurance carrier and Tender,

E@Lcndcr may make proof of loss if not made promptiy by Borrower.

w  Unless Lender and Borrower otharwise agree in writing, instrance proceeds shail be applisd to restoration or repair of the

 “JProperty damaged, If the restoration o repair is economically feasible and Lender's sccurlry Is oot lessened, If the restoration or
~ Gyepair Is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shalt be applicd to the sums
{,}securcd by thls Security Instrument, whether or eot then due, with any cxeess paid to Bormawer, If Bortower abandons the

BPropcrty. or dos not aaswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then ‘

- =MLender mzy collsct the insurance procecds. Lender may use ths proceeds fo repair or restore the Property or 1o pay Suns secured
: f-""by this Security Instrumerst, wheiker or not then due, The 30-day period will begin when the notlee is giver, L

4

1) Unless Lencer and Borrowsr atherwiss agree {n wriilng, any spplicaion of proceeds to principal shall not extend or -

~ postpona the due date of the monthly payments teferred 10 In pasugraphs 1 and 2 or change the arsount of (hie paymeats, If under
. pwagraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage

to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums seaured by this Security Instrument

immediately pricr to the acquisition, :
© 6. Occupancy, Przsievatlon, Malotenance and Protection of the Property; Burrower's Loan Application; Leaschalds.
- Borrawer shall necupy, wstablish, and use the Property as Berrower's principal reshdence within sixty days atter the execution of
this Security Instrument 27 shall continue to occupy the Property as Borrower's principal residence for at least ane year aficr
the datc of occupancy, uiléssl.ender vtherwisc ageees in writing, which conseat shall not be anreasonably withheld, or unjess
sxtenuating circumstanees exisi which arc beyond Borrower's control. Bourower shall not destray, damage or Impalr the
Propersy, allow the Property to-duieriorate, or commit waste on the Property. Borrower shall be in default if any forfeituse
action or procesding, whether civil 0. criminal, is begun that in Lender's good faith judgment could result In forfeiture of the
Property or otrerwise materially imgair the len created by this Security Lastrument or Lender's security lnterest. Borrower may
cute such adefault end :einstate, as provided ir-paragraph 18, by causing the actlon or proceeding to be dismissed with a rullag

_ that, in Lender's good faith determination,” presiudes forfeiture of the Borrower's inerest in the Propesty or other material -

{mpairment of the lien created by this Securliy Iustrument or Lender’s scourity lnterest, Barrower shall also be in default if
Borrower, during the loan application process, gave mterially faise or inaccurate information ar statements to Lender (or failed

to provide Lender with any material information) in counicrion witk the loan cvideaced by the Note, lncluding, but not limited

to, representations concerning Borrower's occupancy of tha Froperty as « principal residence, If this Seeurity Instrument Is on a

l2asehold, Borrewer shall coraply with all the provisions of the 'éase. £ Borrower acquires fee title ta the Property, the leasehold -

and the fee title sball not merge unless Lender agrees to the meryer inwrlting, * :
7. Protecticen of Lender's Rights in the Property. If Borrowar f:ils to perform the covenants and agreements contalned in
this Security Instrument, or thers is a legal proceeding that may sigeuricantly affect Lender's rights ln the Properry (such us &

- proceeding In ‘ankruptsy, probate, for condemnution or forfeiture of toérioree laws or regulations), then Leader may do and

pty for whatever is posessary 1o protect the value of the Froperty and Leud<r's rights in the Propercy. Lender's actions may
include paylng any sums secured by a llen which has priority over this Secariy Instrument, appearing iu court, paylog

reasonable atiomeys' fues and entering on the Property to make repairs. Although Lerder may take action undor this paragraph

7, Lender does aot have 10 do so. .

Any amounts disbuzsed by Lender undcr this paragraph 7 shall become additlonal delil #4 Botrower secured by this Security
lastrument. Utless Boisower and Loader agree to other terms of payment, these amounts shall bear fnterest from the date of
disbursement at ths Note rate and shall be payable, with interest, upon notice from Lender to Baruwer requesting paymeut,

8, Mortgags Insurimce, If Lendur required mortgage Insurance as a condition of making the ioas secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage lnsurance In vffcii1f, for any rcason, the

‘mortgage inswance coverage required by Lender Japses or censes to be in effect, Borrower shall pay thie premiums required ta
obtain coverags substaatially equivalent to the mortgage insuranco proviousty ln effect, ut 4 cost substantially equivalent to the
cost to Borroveer of the mortgege Insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverago is not avallabio, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premivm belng paid by Borrower when the [nsuzance coverage Japsed or ceased [0
be in effect, Jender will accept, use and rotin these payments as a loss reserve In licu of mortgnge insurance. Loss reserve

pagments may no fongat he required, at the optlon of Leader, If mortgage insurance coverage (in tha amount and fot the period
that Lender requires) provided by oa lnsurer approved by Lender again becomes available and is obtalned, Borrower shall pay
the premiums required (0 maintain mortgage nsurance in effect, or to provide n loss reserve, until the requirement for morgape
insurance ends in accordance with any written agreement between Borrower und Lender o1 applicablo law. oo

9, Inspection, Lander or jts agent may make reasonable entries upon and inspections of the Proporty, Lender shall give
Borrower notice at tie time of or prior to an inspection specifying reasonable cause for the inspection, ‘ ‘

¥orm 3014 990 (page 3 of 6 pages)
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zoademnation ot other mi\ing of any part of tha Property, or for conveyance in lieu of condersnaclon, are hereby asslgued and
{ghall be puid to Lender,

G In the event of atatal taking of the Property, th proceeds shall be applied 1o the suras secured by this Seeurdty Instruiment, |

~whether or ot then dur, with wiy cxcess paid to Borrower. In the eveut of a partial 1aking of the Property i wiijeh the falr

;gaxkcl value of the Property fuuncdiately before the taking is equal 10 or greater than the amount of the sums secured by (s

'{:_.{ curily Instrument immedlately before the taking, untess Berrower and Lender ctherwise ageee in writing, the sums secured by -
s Security {ostaunent shall be reduced by dic amount of the proceeds multiplied by the following fraction: () the total woount -

{ the sums secured imecediately before the taking, divided by (b) the fair market value of the Property immediately before the
mm; Any balance shill be paid to Borrower, In the event af a partial 1aking of the Property in which the falr markes valueof .
Xhe Propurty immediately y belors the taking (s less than the arnount of the sums secured (mmediaiely before the aking, unkess
Borrewer uad Lender othrrvise agree in writing or unless applicable law otherwise provides, the proceeds shal) be applied 1o the
sums secured by this SCCL.nl)’ Instrument whether or not the sums are then due.

- If the Property is ai:andoned by Borrower, or if, after notice by Lender to Borrower that the condormnor offers to muke an
award or settle a claim for damages, Borrower fails 10 re‘poud to Lender within 30 days after the dute the notice is given,
Lender iz authorized o colleet aad apply the proceeds, at is option, either to restoration or repalr of thc Pmpcm' or to t}m suns
seeured by this Security lustrumeant, whether or not then due.

Unless Lendur and Parrower otherwise agree in woiting, any zpplication of praceeds 1o princlpal shail not cxu.nd of po:tpone o
the due date of the month’y rayments teferred (o in paragraphs | and 2 or changs the amount of such payments, -

11, Borrowsr Not Relcaszd: Forbearance By Lender Not a Watver. Exicnsion of the thime for payment or wodiflsation of -

amortization of the sums secured Ty this Security Instrument granted by Lender to any suceessor in Interest uf Bogrower shall not ~ °
aperate to release the lisbility of tas original Borrower or Borrower's successars In interest, Lender shall not be required 1o
commence proc:edings #gnimst any successor in interest or refuse to extend time for payment ar othenwise modify amortization
of the sueas sesured by this Security Tastrument by reason of any damand made by the original Botrower or Borrower's |
successors in Lerest. Any forbearance oy Leader in cxcrcxslng. any right ar remedy sha)l oot be a waiver of of preclude thc
exercise of any right or remedy, .
12, Successory and Assigns Bound; Jeint pug Se\'er.!l Liability; Co-signers, The covenants und agresments of this
Security Instruracat shall bind and benefit the sucecssnre and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Sorrower's covenants and agreements Al be joint aod several, Aoy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-slgning Giis Security Instrument only to mortgage, grant and convey that .
Borrower's interest In the Property under the terms of this Secunty Tnstrument; (b) Is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and 20y other Borrower muy ngeee 1o extend, modify, forbear or
make any accormumodations with regard to the terms of this Securiry fuatzument or the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Securlty [nstrument Is subject 10 a law which sets maximum loan charges, and

" that law {4 flzally interpreted so that the intercst or ather loan charges ¢al'sered or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reducea by theamount necessary to reduce the charge tothe
permitied Limit; and (b) acy sums already collected from Borrower which excveded permitted limits will be refunded to
Borrower. Lender may choose (o make this retuad by reducing the principal owed untlcr ilie Noe or by making a direct payment
to Borrower. If arefund reduces principal, the reduction will be treated as a partinl previayrient without amy prcpaymcm charge
under the Note. _

14, Notices. Any notice to Borrower provided for In this Seciriry Instrument sball be givn. by detivering it or by mailing it -
by first class :nail unless applicable law requiras use of another method. The natice shall be direcrcd o the Pronerty Address or

any other address Barrower designates by notice lo Lender, Any notice to Lunder shall be given vy Ziscc class mall 1o Lender's

address stated herein or any other address Lender designaies by notice (o Borruwer, Any notice proyidsd for b th:s Security -

Instrument shall be decmed to have beea given to Barrewer or Leeder when given as provided i this paragiaph,
15. Governing Law; Severability. This Securlty Instrument shall be governed by federal faw and the lavr of the jurisdwnon '

w

in which the Property is located. In the cvent that 22y provislon o cluuse of this Security Instrument or the Note conflicts with -

applicable law, such conflict shall not affect other provlsions of this Security [nstrumens or the Note which can be given effect

without the conflicting provision. To this end the provisinns uf this Security Instrument and the Note are dcclared to be v

severable.
16. Borrower's Copy. Borrower shall be glver one conformed copy of the Note and of this Security Insuument.

17. Transier of thr Property or a Beneficlal Interest is Borrower, 1f all or any part of the Praperty or any interest initis &

sold or transturred (or if a benefleiad interest in Barrowes Is sold or transferred and Borrower is not a natural person) without
Lendes's prior written consent, Lender may, at its uption, fequire immediate payment In full of all sums secured by this Securlty

SLS

Instrument. However, this option shall not be exercised by Leader If excreise is prohibited by fcderal taw ag ofthe dmc of this ¢

Scenrity Lostrument.

W
&
-~
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- {-;:su than 30 days from the dafe (ice is dell maiied Williin w tower must pay all sumg secured by this

- ! Securlty Instruseat, I Borrower fails to pay these sums prior to the explention of this poriod, Lender mﬁy invoke auy remedics

J permitted by thir Security Instnument without further notice or demand on Borrower,
S 18. Borrowtz's Right to Retastate, 16 Borruwe: ieets cenain conditions, Rorrower shall hive the riulu to huve eaforeement

7 of this Security “nstrumert discontinusd at any time prior 1o the earlier of: (a) § days (or such other perlod as applicable law may

b specify for relestatement) before sale of the Praperty pursuant to any power of sule contained in thls Security Instrument; ot (b)
S entry of a judgmens enforcing this Securily Instrument. Those conditions are that Borrower: (n) pays Lender all sums which then
4 would be due snder this Securlry Instrument and the Nota as if no accelerailon bad occurred: M) eures any default of any other
d covenants or aprecioents; (¢) pays all expenses incurred [n enforcing this Securlty Instrument, Including, but not lunlted to,
© {7 reasonable autorneys’ fers; and (d) takes such action as Lender may rexsanably requirg to asire that the lien of this Security

“ Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obligations scewred hereby shall remain
tully effective as if no accelsration had occurred, Howavar, this right to teinstalo shall not apply {n the case of nucrluxmon under
patagruph 17,

19. Sale of Noute: Changs of Loan Servieer. The Note or a partinl Interest in the Note (together with this Sccurhy
Instrument) may be'scl? one or moce tinwes without prior notice 1o Borrower, A sale may result in n change in the entlty (known
as the “Loan Servicer®) thar cellects monthly payments due under tho Note and this Security Insttument, There aiso may bo one
or more changes of the Loz Servicer uarelated to a sale of the Note. I thero 1 a ehange of the Lomn Servieer, Borrower will be

given wriltes anice of the'cnaange in accordance with paragraph 14 nbove und upplicable law, The notice will state the same and -

address of the ncw Loan Scn.:.r. snd the address to which payments should be mude, The notlco will also crmnln any other
{nformation required by spplicable liw,

20, Hazardous Substances. Borrower-shall not cause ot pcrmll the presencs, use, disposal, stomgu. or release of any

Hazardous Substances o1 ot in the Properar, Fétrower shall not o, nor allow anyone else to da, ruything affecting the Property
that ls la violntlon of uny Eavironmental Law. “1iis preceding two seatences shail not apply to the presence, use, or storage on

the Property of small quantities of Hazardous Subetances that are gencrally recogalzed to be appropriate to normal residentiel

uses and to malntenance of the Property,
Borrower shail promptly give Lender written ncrize-of any Investigation, claim, demand, lawsult or othier netion by any
- governmental ¢r regulatory agency or private party involving th= Property and any Hazardous Substanice or Envitonmental Law
of which Bormawer has actunl knowledge. If Borrower learts, ov is notified by any goverunental or regulatory authority, thas

any rsmoval o: other remediution of any Hazardous Substance affecting the Property Is necessary,. Borrower shall prompdy take

elf necessary reinedial ac:ioas in accordance with Environmenta Law.
As used in this patagraph 20, "Hazardous Subsiunces” are thosa rabstances deflned as toxic or hazardous substances by

_ Envlronmental Law andl the following substances: gasoline, kervsene, ‘orier flammable or toXle petrolcurn products, toxle

pesticldes and aerbicides, valatile salvents, materials containing asbestos or formuidehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdietina where the Property I located that relnte
© to health, safery or environmental protection.
NON-UNTFORM COYENANTS, Bortower and Lender further covenant and agree us{ollaws:

21, Accelesation; Remedies. Lender shall glve notice to Borvower prior to accelerat on fallowing Borrowcr s breach of

W PEERTRIRS cmauewis s indinfearsitnlnsromert Mt nat ader to,Atrelenation dpules.nsneanh.) Tunls Rdicakls

not less thac 30 days from the date the notice ls given to Borrowar, by which the defaull mv it he cured; and (d) that .

failure o cure the default on or before the date speelfled In tha notice may result in accoleratics r7 the sums secured by -

~ this Secwrity lostrument, foreclosure by judicial proceeding and sale of the Property. The notlce cinall further Inform

Borrower of the right to relnstate after acceleration and the right to assert in the foreclogers procoediiy, <hic non-cxistence

of o default o any other defense of Borrower to acceleration and forecfosure, I the defavit is nat cured on or hefora the

dato specified in the notice, Lender ut its option may require immedinte payment in full of all sums secured by this

Security Instrument without further demand und may loreclose this Security Instrument by judiclal proceeding. Lender .
shall be entitled to collect all expenses incurred {n pursuing the remedies provided (n this paragraph 21, including, but not -

limited to, reasonahle attorneys' tees and costs of title evidence.
22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall releasc this Security lnstmmwt

without charge to Borrower, Borrewer shall pay uny recordation costs. :
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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' 24, Riders to this S-’curiUan@ E!@ Ai’ﬁbcc@. d recorded rogcthcrwuh s |
: mumy [ostruzyent, the covenanls and agre€ments of cac fider saall be ingorporale omd shall aniend ond supplement

isae covenaats and agreesieats of this Security Instrument ag it the rider(s) were a part of this Securily Instrument.
" LhCCh applicable box{es)} ‘

*? [J Adjustable Rate Rider - Zcondominium Rider (314 Family Rider

b, [OGraduated Payment Rider O Planned Unit Development Rider [ Biweekly Payment Rider

i: & Balloon Rider CJRate Improvement Rider L) Sezond Home Rider

'i J0ther(s) (spectiy]

{3 By SIGNING BELOW, Bortower uecepts and agrees to te terms and covenants contained In this Sccunty Instrument and !n

any rider(s) executed by Borrower and tecorded with it

Witresses:
A ( ? M/ W/ (Seal)
CAROL CARTER sHurower
Social Securlty Number 338-38-9797
£ (Seal)
*Botrowsr
Social Security Number
_(§aal) o (Scal)
Bar.ower «Borrawer
Social Security Number Sociy Securiry Number
{Space Below This Lire For Acknowledgment]
STALE OF ILLINOIS, COOK cael-  County ss: »
I, Farare w. ?z.vﬂn"“‘ . @ Notary Pubiiz'ia and for said county and state, do bereby certlfy

that CAROL CARTER, AN UNMARRIED WOMAN | personally uown ta me to be the sams person(s) whose name(s)
subscribel to the foregolug Instrument, appeared before mo this duy In person, and acknowledged that S he
signed and dellvered the said instrument as fm and voluntary act, io7 the uyes and purposcs therein set forth, -
Given undey my naned and official seal, this 2.2 day of ae__q-.,;-. 3. 995,
1

y tublis
PATRICK W O'BRIEN !

BLIC STATE OF ILLINGIS
NP?J%%L&Q’»&%ON EXP. LUNE7 1047

My Commission Expires:

o

09£652.56
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BALLOQON RIDER Loun Nurober 200678084
(CONDITIONAL RIGHT TO REFINANCE) : ‘

THIS BALLOON RIDER ls made this 23RD day of OCTOBER, 1995, and is incomerated into and shall
be decimed 1o swmend and supplement the Morgage, Deed of Trust or Deed to Secure Debt (the "Sccurity
lostrument*) of the same date given by the undersigned (the "Barrower") to securs the Barrower's Note (o
ASSOCIATED FINANCIAL SERVICES, INC. (the "Lender") of the same dato and covering the property
described in the Securlty Tnsorument and located at: L ‘

AL s R

T30

1816 NORTH NATCHEZ AVENLE, CHICAGO, ILLINOIS 60635
. {Property Address] . ' -
The interest rate stated on the Noie is called the “Note Rute.* The date of the Note is called the "Not¢
Dare.” 1 underitand the Leader may transfer tha Note, Security Instrument and this Rider. The Lender or -
‘anyoe whoascs the Note, the Sccurity [nstrument and this Rider by wansfer and who Is entltled to receive -
payraerts unass he Note iy called the "Note Holder," ' ¥ o -

ADDITIONAL' COVENANTS. In addition to the covenants and agreoments In the Security instnument, ~
Borrower and lcades {urther covenant und agree as follows (despite anything to the contrary contained in the -
Security Iostrument or the 2o ‘ . ‘

1. CONDITIONAL RIGHT 70 REFINANCE ‘

At the marsrity date of th¢ Nate-and Security Instrument (the "Maturity Dale™), I will be able to obtain a
new Jcan ("New Loan") with a new Maturity Date of NOVEMBER 1, 2025, and with an interest rate equal to
the “Nuw Note Rate" determined in aceprdaice with Section 3 below If all the cond!tlons provided in Sectlons 2.
and 5 below are met (the *Conditlonal Refwascing Option”). If those conditlons are not met, I understand that
the Note Holder is under oo obligetion v 7<iinance or modify the Noto, or to extend the Marurlty Date, and
that [ will havs to repay the Note from my own resources ar find a leader willlng 1o lend e the raoney to
repay the Note, : ‘ ‘

2. CONDITIONS TO OPTION : :

‘ I [ want 10 exercise the Condltfonal Refinancing Cptivn at maturity, certain corditions must be met asof
the Maturily Date. These conditlous are: (1) I must stlll o tha owner and ozcupant of the property subject to
the Sezurity Tnstrument (the "Property”): (2) [ must be curren: 10 oy monthly paymnenis and cannot have been -
more than 30 duys late on any of the 12 scheduled monthly payrues(s immediately preceding the Maturity Date;
(3) oo liea agninst the Property (except for [axes and special usiuwamenrs 0ot yet due and payable) otber than
that of the Security Instrument may exlst; (4) the New Note Rate cannot e mote than § percentage points above
the Note Race: £ad (5) I must mike & writte request to the Note Holder ns provided In Section § below,

3, CALCULATIMG THE NEW NOTE RATE : . ‘

Tte New Note Rate will bc a fixed rate of interest equal to the Federal Naticadl Mortgags Association's
required net yicld for 30-year fixed rate morngages subject (o a 60-day mandatory delivery commiiment, plus
onc-half of one percentage polnt (0.5%), rounded to the nearcst one-elghth of one parcentraos point (0.125%)
(the "New Nos Raie"). The required net vield shall be the applicable net yleld in etfect o1 the date and time of
day trar the Mote Holder receives notice of my election to exercise the Conditional Reflnancing Cption. If this
required net yleld is not available, the Note Holder will detcrmine the New Nots Rute by using romparable
inforration. ‘ ' '

4, CALCULATING THE NEW PAYMENT AMOUNY .

Provided 13¢ New Note Rate as calewlated in Section 3 above is not greater than S perceatage points above -
(ke Note Rate and wll other conditions required in Section 2 above are satfsfled, tha Note Holder will determine -
the ammount of the monthly payntent that will bo sufficient to repay {n full (3) the unpadd principal, plus () -
acerued but unpald interest, plus (c) oll othar sums [ will ows under the Note and Security Instrument on the - -
Maturity Date (rssuming my monthly payments hea are current, as sequired under Section 2 above), overthe . -
term of the New Noto at the New Note Rute in cqual mosnthly payments. The result of this calcutaiion will be
the amouat of ray new principal and tntercst payment every tonth until the New Note {s fully paid.

MULTISTATE BALLOON RIDER-Single Family-Fannie Moo Uniform Instrument Formy 3180 12/89
{page 1 of 2 pages)
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8, EXJRCISING THE CONDITIONAL REFINANCING OPTION :
The Note Halder will notify me at least 613 calendar days {n advance of the Matutiy Pate and advise me of

" the prirgipal, aocrued but wnpald interest, and all other sums | am expected o0 awe on the Marurity Date, The

Note Holder also will advise me that [ mny cxerclse the Conditional Reflnancing Option if the conditions in
Section 2 above are met. The Noio Holder will provide my paynient record information, together with the
name, litle and addreas of the person rupresenting tho Note Holder that T must notity in order to exurcise the
Conditional Refinancing Optiea. If I mcet the conditlons of Section 2 above, | may uxercise the Conditlonal
Refinanzing Option by notifying the Note Holdsr no later than 45 calendar days prior to the Maturity Date, The
Note Hoider will catculate the fixed New Note Rate based upon the Federal Natlonal Morgage Association's
applicable published required net yleld in affect on the date and tite of day notification is recelved by the Not
Holder and as caleulated in Section 3 above. T will then have 30 culendar days to provide the Note Holder with
acceptahle prool of my requlred ownership, occupancy und propenty Jien status, Befors the Mawrity Date the
Nota Halder will advise me of the new interesi rats (the New Note Rate), new monthly payment amount and a

date, tme ard olace at which I must appear to sign agy documents required to complete the required

reflnancing. 1 urdersiand the Note Holder will charge me reasonablo fees and the costs associated with
exercising Lhe rellzance option,

BY SIGNING BELMW, Barrewer accepts and agrees to the terms and covenants contained in this Balloon

Rider.
L/!‘ Mg @ﬂéz; »(Sm')

CAROL CARTER ‘ Borrower

~Borrowss

(Seal)

-Borrower

{Sign Orlginal Only]

Form 3160 12/89
(page 2 0f 2 pages)

(Seal)
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