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TRUST DEED

THIS INUEWTJRE, made November 2, 1995 between SUNG BYO YOM,
herein referred 'to as "Mortgagors", and KOREA EXCHANGE BANK, a
corporation doing business in Chicago, Illinois, herein referred to

as "Trustee", witnesseth: ST
,_7'51).0/‘

THAT, WHEREAS the Mcrtgagors are justly indebted to the legal
holder or holders of the Piincipal Note hereinafter described, said
legal holder or holders beiiia herein referred to as Holders of the
Note, in the Principal Sum of ONE HUNDRED EIGHTY SIX THOUSAND TWO
HUNDRED AND NO/100 ($186,200,000.0"}) DOLLARS, evidenced by one
certain Principal Note of the Mortoagers of even date herewith or
the date which the disbursement will be made by KROREA EXCHANGE BANK
whichever is the case, made payable ‘cc the order of KOREA EXCBANGE
BANK, and deliverad, in and by which said Principal Note the
Mortgagors promise to pay the said princizal sum with interest on
the principal balance from time to time unpxid until maturity at
the rate ¢f prime rate plus one per cent pecr annum, payable each
month; all said principal and interest bearing interest after
maturity at the rate of prime rate plus three jeccent per annum,
and all of said principal and interest being made payable at such
hanking housge or trust company in Chicago, Illinois, ;as) the holders
of the note may, from time to time, in writing appcint and in
absence of such appointment, then at the office of RORLX EXCHANGE
BANK, 181 W. Madison ST., Suite 2100. Chicago, Ill. 606(2.

6.209.20¢6

Now, THEREFORE, the Mortgagors to secure the payment of the
said principal sum of money and zaid interest in accordance with
the terms, provisions and limitations of this trust deed, and the
performance of the covenants and agreements herein contained, by
the Mortaagors to be performed and also in consideration of the sum
of One Dollar in hand paid, the receipt whereof is hereby
acknowledge, do by these present CONVEY and WARRANT unto the

Trustee, its successors and assigns, the following described Real
Estate and all of their estate, right, title and interest therein,
gituate, lying and being in the City of Chicago, County of Cock,
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and State of Illinois; to wit:
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(legal description attached herewith as Exhibit A and made a
part hereof by reference!

PIN :13-14-308-013 and 13-14-308-014 Volume 337
Commonly known as 4225 N. Pulaski, Chicago, Illinois 60641

TOGETHER with all improvements, tenements, easements,
fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as
Mortgagors may be entitled thersto (which are pledged primarily and
on a pawity with said real estate and not secondarily) and all
apparatuc, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light,
power, relrigeration (whether single units or centrally
controlled),~znd ventilation, including (without restricting the
foregoing), screzens, window shades, storm doors and windows, floor
coverings, inadcr beds, awnings, stoves and water heaters. All of
the foregoing are declared to be a part of said real estate whether
physically attached cliereto or not, and it is agreed that all
similar apparatus, eguipment or articles hereafter placed in the
premises by the mortgagors or their successors or assigns shall be
considered as constitutina rart of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its
successors and assigus, forever, 'for the purposes, and upon the
uses and trusts herein set forth, fitee from all rights and benefits
under and by virtue of the Homestead Fxemption Laws of the State of
Illinois, which said rights and benefi:s the Mortgagers do hereby

expressly release and waive.

This trust deed consists of seven pages. <The covenants,
conditions and provisions appearing on pages 3, 'through 7 (the
following pages of this trust deed) are incorporated herein by
reference and are a part hereof and shall be bindung on the
mortgagors, their heirs, successors a assigns.

WITNFSS the hand(s) and seal (s) of Mortgagors the day and year
first above written.

/sgﬁj/ yo/s%v [/
A: "t Y (SEAL)

<
_~~SGb HEE YOM /

62309204
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STATE OF ILLINQIS )
}  8s.

COUNTY OF COCK )

I, the undersigned a Notary Public in and for the residing in
said County, in the State aforesaid, DO HEREBY CERTIFY THAT
SUNG HYO YOM and SO0 HEE YOM, who are personally known to me to be
the same person whose names are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that they signed, sealed and delivered the said Instrument as their
free and voluntary act, for the uses and purposes therein set

forth.

)

gﬁv?n under my Q?nd and Notarial Seal this _iX day of
Yewloo 19 ‘ ,.

.-7[((,

EAL
N Iogn Wroblewski
Y Public, State of Minojs

My Commisginn
" Explres Myy, 14, 1999

THE COVENANTS, CONDITIONRS AND PROVISIONS REFERRED TO ON
PAGE 1 (THE PREVIOQUS EAGC, OF THIS TRUST DEED):

1. Mortgagors shall (a) promplly repair, restore or rebuild
any buildings or improvements now o. nereafter on the premises
which may become damaged or be destroyed; (b) keep said premises in
good condition and repair, without waste, and free from mechanic’s
or other liens or claims for lien not expresaiy subordinated to the
lien hereof; (¢) pay when due any indebtedness which may ke secured
by a lien or charge on the premises superior tz -the lien hereof,
and upon request exhibit satisfactory evidence of the discharge of
such prior lien to Trustee or to holders of the note; (d) complete
within a reasonable time any building or buildings now_or at any
time in process of erection upon said premises; (e) comply with all
requirements of law or municipal ordinances with respect, to the
premises and the use thereof; (f) make no material alteravions in
said premises except ag required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all
geaeral taxes, and shall pay special taxes, special assescments,
water charges, sewer service charges, and other charges against the
premises when due, and shall upon written request, furnish to
Trustee or to holders of the note duplicate receipts therefor. To
prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment

which Mortgagers may desire to contest.

3. Mortgagors shall keep all buildings and improvements now
or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm (and flood damage, where

3
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policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secured hereby all in
companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by
the standard mortgage clause to be attached to each policy, and
shall deliver all policies, including additional and renewal
policies, to holders of the note, and in case of insurance about to
expire, shall deliver renewal policies not less than ten days prior
to the respective dates of expiration,

4. . In case of default therein, Trustee or the holders of the
note may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors in any form and manner deemed
expedient ,end may, but need not, make full or partial payments of
principal orinterest on prior encumbrances, if any, and purchase,
discharge, compraomise or settle any tax lien or other prior lien or
title or claim thareof, or redeen from any tax sale or forfeiture
affecting said premises or contest any tax or assessment. All
moneys paid for arv of the purposes herein authorized and all
expenses paid or incurred in connection therewith including
attorneys’ fees, and aay other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonable camprznsiation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so
much additional indebtedness (seczured hereby and shall become
immediately due and payable w.thout notice and with interest
thereon at a rate equivalent to the post maturity rate set forth in
the note securing this trust daezd, if any, otherwise the
prematurity rate set forth therein. Ibuaction of Trustee or holders
of the note shall never be considered as_a waiver of any right
accruing to them on account of any default herepunder on the part of
Mortgagors.

5. The Trustee or the holders of the nere- hereby secured
making any payment hereby authorized relating' to taxes or
assessments, may do so according to any bill, statemerni or estimate
procured from the appropriate public office without iasquiry into
the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or
title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein
mentioned, both principal and interest, when due according to the
terms hereof. At the option of the holders of the principal note,
and without notice to Mortgagors, all unpaid indebtedness secured
by this Trust Deed shall, notwithstanding anything in the principal
note or in thig Trust Deed to the contrary, become due and payable
when default shall occur and continue for three days in the payment
of any interest or in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, holders of the note Ox
Trustee shall have the right to foreclosure the lien hereof. In

4
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any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurxred by or on
behalt of Trustee or holders of the note for attorneys’ fees,
Trustee’s fees appraiser's fees, outlays for documentary and expert
evidence, stenographers’ charges, publication costs and costs
{which may be estimated as to items to be expended after entry of
the decree) of procuring all such abstracts of title, title
searches and examinations, title insurance policies, Torrens
certificates, and similar data and assurances with respect to title
as Trustee or holders of the note may deem to be reasonably
necessary either to prosecute such suit or to evidence tc bidders
at any <cale which may be had pursuant to such decree the true
conditicn. of the title to or the value of the premises. All
expenditdrzss and expenses of the nature in this paragraph mentioned
shall beccws so much additional indebtedness secured hereby and
immediately “us and payable, with interest thereon at a rate
equivalent to the post maturity rate set forth in the note securing
this trust deed, if any, otherwise the prematurity rate set forth
therein, when paid or incurrsd by Trustee or holders of the note in
connection with 2j0 any proceeding, including probate and
bankruptcy proceedings, o which either of them shall be a party,
either as plaintiff, claimant or defendant by reason of this trust
deed or any indebtedness hereby secured; or (b) preparations for
the commencement of any suwit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually
commenced; or (¢} preparations| fcr the defense of any threatened
suit or proceeding which might atfect the premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall
be distributed and applied in the fcliowing order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, including all such dtems as are mentioned
in the preceding paragraph hereof; second, all’ nther items which
under the term hereof constitute secured indebtediess additional to
that evidenced by the principal note, with intecrest thereon as
herein provided; third, all principal and interest reraining unpaid
on the principal note; fourth, any overplus to MortgaaJors, their
heirs, legal representatives or assigns, as their "rights may

appear.

9. Upon, or at any time after the filing of a bill to
foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be
made either before or after sale, without notice, without regard to
the solvency or insolvency of Mortgagors at the time of application
for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead
or not and the Trustee hereunder may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure
suit and, in case of a sale and a gdeficiency, during the full
statutory period of redemption, whether there be redemption or not,
as well as during any further times when Mortgagors, except for the
intervention of such receiver, would be entitled to collect such

5
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rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the premises
during the whole of said period. The Court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: {a) The Indebtedness secured
hereby, or by any decree foreclosing this trust deed, or any tax,
special assessment or other lien which may be or become superior to
the lien hereof or of such decree, provided such application is
made prior to foreclosure sale; (b) the deficiency in case of a

sale and deficiency.

10 ~No action for the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not be
good and’evailable to the party interposing same in an action at
law upon the note hereby secured.

11. Trusteé n: the holders of the note shall have the right to
inspect the prejsss at all reasonable times and access thereto

shall be permitted for that purpose.

12, Trustee has ro duty to examine the title, location,
existence or condition .of the premises, or to inquire into the
validity of the signaturez- or the identity, capacity, or authority
of the signatories on the nolc or trust deed, nor shall Trustee be
obligated to record this trust deed or to exercise any power herein
given unless expressly obligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of its own

gross negligence or misconduct or tnat of the agents or employees
of Trustee, and it may require indermities satisfactory to it
before exercising any power herein given.

13. Trustee shall release this trust c¢eed-and the lien thereof
by proper instrument upon presentation of catisfactory evidence
that all indebtedness secured by this trust -deed has been fully
paid; and Trustee may execute and deliver a releace hereof to
and at the request of any person who shall either before or after
maturity thereof, produce and exhibit to Trustee kae principal
note, representing that all indebtednegs hereby securen has been
paid, which representation Trustee may accept as toue without
inguiry. Where a release is requested of a successor trusiee, such
successor trustee may accept as the genuine note herein dessribed
any note which bears an identification number purporting to be
placed thereon by a prior trustee hereunder Or which conforms in
substance with the description herein contained of the principal
note and which purports to be executed by the persons herein
designated 2s the makers thereof; and where the release is
requested of the original trustee and it has never placed its
identification number on the principal note described herein, it
may accept as the genuine note herein described any note which may
be presented and which conforms in substance with the description
herein contained of the principal note and which purports to be
executed by the persons herein designated as makers thereof.

14, Trustee may resign by instrument in writing filed in the
office of the Recorder or Registrar of Titles in which this

6
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instrument shall have been recorded or filed. In case of the
resignation, inability or refusal to act of Trustee, the then
Recorder of Dz2eds of the county in which the premises are situated
shall be Successor in Trust. Any Successor in Trust hereunder
shall have the identical title, powers and authority as are herein

given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to
and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word "Mortgagcrs® when used herein
shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the principal note or this Trust
Deed. ~The word "note® when used in this instrument shall be
construed to mean "notes" when more than one note is used.

16. It _as hereby agreed that should the Mortgagor sell,
convey, transfer, dispose of or further encumber said property or
any part hereof, the Mortgagee shall have the right, at his option,
to declare all —cums secured hereby forthwith due and payable.
Consent to one suchtransaction shall not be deemed to be a waiver
of the right to reguire such consent to future or successive

transaction.

17. The undersigned justly indebted upon a promissory note
bearing even date herewith, payable in the principal amount
hereabove stated, payable on dewand, with interest as provided
therein. The undersigned covenants and agrees to pay said
indebtedness and the interest theizon as herein or in said note
provided, and to pay any and all inaepiadness of any and every kind
now or hereafter owing and to become ‘daz from the undersigned to
the Trustee herein or its successors in tiust, howsgever created or
arising, whether under any instrument, acreements, guarantees or
dealings of any and every kind now existing/or hereafter entered
into between the undersigned and the Trustee.or otherwise and
whether direct, indirect, primary, secondary, risct or contingent,
together with interest and charges, provided, and any and all
renewals or extensions of any of the foregoing.

18. The undersigned herein represent and agree. that the
obligation secured hereby constitutes a business loan wlhiich comes
within the purview of Subparagraph (c¢) of Section ¢ of "An 2ct in
relation to the rate of interest and other charges in connection
with sales on credit and lending of money," approved May 24, 1979,
ac amended, 1985 ILL.REV.STAT., Ch. 17, Sec. 6404 {(c). :
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Lets 19 and 20 in Block 17 in Walker's Subdivision of
Blocks 1 to 317 o W.B. Walker's Addition to Chicago,
in the Southwest 1/4 of Section J4 , Township 40 North,
Range 13, East of the Third Principal Meridian, jp

Cook County, Illinois.
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