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VATIC 3 o8 S55 03 MORTGAGE
THIS MORTGAGE (" Secunty/insicument”) is given on November 1 1995 The morntgagur 15
JACY, W BURGER DIVORCED AND NOT SINCE REMARRIED

{*Borrower"}.
‘This Security Instrument is given 10 FIRGTAR HOME MORTGAGE CORPORATION which is organized and existing under
the laws of THE STATE OF WISCONSIN anawhosc address is 809 SOUTH 60TH STREET STE 210
WEST ALLIS, W1 53214 (“Lendsc’).  Borrower owes Lender the principal sum of
Seventy Five Thousand Two Hundred and no/ 100 Dollars (U.S. § 7520000 }
This debt is evidenced by Borrower's note dated the-sz:ne date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due-2nd payable on November 1 208

This Security {nstrument secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the pray'nent of all other sums, with inlerest, advanced under
paragraph 7 to protect the security of this Security Iustrument; @n (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note.  For this purpese, Borrower does hereby mongage, grani and
coovey to Lender the following described property located in COOK County, Nlinois:

SEE ATTACHED ADDENOUM "A”

/

‘f 4 g

PTN§ 28-29-200-012 & 28-29-102-0284&g§§§i
b \

gl oid
THIS IS A PURCHASE MONEY MORTGAGE
which has the address of 5960 LAKE BLUFF DRIVE, UNIT 102 TINLEY PARK Minois 477
[Street] [City] [Zip Code]
(*Property Address’);
BURGER 9918971
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred-to in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boriower warrants and will defend generally the title 10 the Propenty against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use »nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Tayment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under
the Note.

2. Funds yor Taxes and Insurance. Subject 10 appiicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day inc<ithly payments are dug under the Note, until the Note is paid in full, a sum (*Funds®)
for: (a) yearly taxes and assessmen:s which may atain priority over ihis Security Instrument as a lien on the Property: {t)
yearly leasehold payments or ground reats on the Property, if any: (c) yearly hazard or property insurance premiums, )
yearly flood insurance premiums, if any.(¢) yearly morigage insurance premiums, if any: and (f) any sums payable by
Borrower 1o Lender, in accordance with the piovisions of paragraph 8, in licu of the payment of morigage insurance
preanums.  These items are calied "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not to
cxceed the maximum amount a lender for a federa’ivrelaled mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures et of 1974 as amended from time to time, 12 U.5.C. 2601 e! seq.
("RESPA"), tnless another $ law that applies ta the Funds sets a lesser amount, If so, Lender may, at any 1:me, collect
and hold Funds in an amount not to exceed the lesser amount. Lendst may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of fuivie Escrow ltems or otherwise in accordance with applicable
law.

The Funds ch2il be held in an institution whose deposits are.insured by a federal agency, insirumentality, o entity
(including Lender, if Lender is such an instiiution) or in any Federal Hori Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding anc opplying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower inter:st 0. the Funds and applicable law permils
Lender 10 make such a charge. However, Lender may require Borrower 1o pay ~ eue-time charge for an independent real
estate tax reporting service used by Lender in connection with this Joan, unless applicoUie daw provides otherwise. Uniess
an agreement is made or applicable law requires interest to be paid, Lender shall net ' reyuired 10 pay Borrower any
interest or eamnings on the Funds. Borrower and Lender may agree in writing, however, thaliinterest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crediis and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as aditional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to he held by applicable law, Lend:r thall account 10
Borrower for the excess Funds in accordance with the requircments of applicable law. 1f the amount of th: Fands held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Borrower sh2!l make up the
deficiency in nc more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If, onder paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 3 credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: firzt, to any prepayment charges duz under the Note; second. (o amounts payabic
under paragraph 2: third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

30141 .FRM (07795) FITECH Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9790 (page 2 of 7 pages)
BURGER 9918871

L}




L3

UNOFFICIAL COPY

¢ LEGAL DESCRIPTION:

]
{1PARCEL 1:
4 UNIT 5950-102, IN EDGEWATER WALK LAKEBLUFF CONDOMINIUM, TOGETHER WITHSTHE
£ BXCLUSIVE USE OF LIMITED COMMON ELEMENT GARAGE SPACE 29-3, AS DELINEATED ON
¥ A SURVEY OF THE FOLLOWING DESC2IBED REAL ESTATE:

LOTS 1 AND 2 IN EDGEWATER WALK TOWERS, BEING A RESUBDIVISION OF LOT 1 IN

. EDGEWATER WALK PHASE IIX-A BEING A SUBDIViISION OF PART OF THE NORTHEAST
QUARTER AND F2RT OF THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 36 NOiTH,
"RANGE 13 EAST (rF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC DOCUMENT
86031459 RECORLED \JANUARY 23, 1986, IN COOK COUNTY, ILLINOIS:

—pu.

-~

X

BRI e e L AL LR T

o WHICH SURVEY 1S ATT/CHED AS ZXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
.. RECORDED AS DOCUMENT »UMBER 94065005, A¢ AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIV.DED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

COOK COUNTY, ILLINOIS.

In

PARCEL 2:

{
i  M“PHE EXCLUSIVE RIGHT TO THE USE (F GARAGE SPACE 29-B, A LIMITED COMMON
! ELEMENT, AS DELINEATED ON THE SURVZEIY TO THE DECLARATION AFORESAID RECORDED

A3 DOCUMENT 94065025."

o
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My new ipterest cate will become effective on each Change Date. { will pay the amount of my new monthly pryment
beg'uminsontheﬁmmnlhlypaymmld&eaﬁermeChmgeDmumﬂthexmmlofmymmh]vptymaucbnpw.

(F) Notice of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in ty ifilerest cate and the amount of my monthly

paymeat befcre the effective date of any change. The notice will inciude informmation required by law to be given to me and 2iso
*  the title and telephone mumber of a person who will answer any question I may have regarding this notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforma Covenant 17 of the Security Imstrument is amended to read as follows:

Transfer of 1":3 Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any intercst in
it is sold or transferrer, (cr if a beneficial interest in Borrower is sold or transferred and Borruwer is 1ot 2 natural person)
withou! Lende~’s prior written consent, Lender may, at its option, require immediatz payment in full of all sums secured by this
Security [nstrument. Huweve ', tis option shall not be excrcised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instrument. Lerier aiso shall not exercise this option if: \a) Borrower causcs (o be submitted to Lender
information required by Lender to ev!uate he intended transferee as if a new loan were being made (o the transferee; aod
ro)LmderrwumblyduerminuthaLmd-.r'ssemrirywil!noubeinmimdbythelomammptionandthumeﬁ:konhmh
of any covenant or agreement in this Securi’y Instrument is acceptabie to Lender.

To the extent permitted by applicable law. Lender may charge a reasomable fee as a condition to Lender’s consent
to the loan assumption. Lender may also requiic ' transferee (o sign an assumption agreement that is acceptable 1o Lender and
that obligates the transferce to keep all the p:omuses ard sgreements made in the Note and in this Security Instrument. Borrower
will continue (o be obligated under the Note and this Se-irrity lnsrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediaie psyment in full, Lender shail give Borrower notice of acceleration.
The notice shall provide a period of not iess than 30 days from the date the notice is delivered or mailed within which Berrower
must pay all sums secured by this Security Instrument. If sor.ower {ails 10 pay these sums privr to the expiration of this
peticd.Lmdermyinvokemymmdiapumiwedbymbmmjhmumtwimmmmordmmdmﬂom. <

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covensuls contained j ﬂj table Rate Rider. E,.I
., ) "~/ L
/h?/éjf( fXevy ! sa) 3
<\« SURGER 7/ Borower b
e

ow . (Seal}

e -Borrowes

X (Seal) .
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARMé-2-Siagle Famiiy-Faonie Mae/Freddie Mac Uniform [nstrument
JLLLLFRM (12/94) FITECH PORM 3111 338
{Page 2 of 2)
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THIS ADJUSTABLE RATE RIDER is made this 18T  dayof NOVEMBER , 1998 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®} of the sume dale given by the undersigned (the “Borrower") 1o secure Borrower’s Adjustable Rate Note (the “Note®)
to  FIRSTAR HOME MORTGAGE CORPORATION (the "Lender®) of the same date and covering
the property described in the Security Instrumeat and located a:

5950 LAKE BLUFF DRIVE, UNIT 102 TINLEY PARK, iIL 60477
[Propesty Address)

THE NO73 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTF.LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CH/NGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. .n addition to the covensnts and agreements made in the Secunty Instrument, Borrower and
Lender further covenant and agrae =< ioliows:

A. INTEREST RATE AND MONTZLY PAYMENT CHANGES
The Note provides for an initial interest rae of 7,750 %. The Note provides for changes in the interest rate and

the monthly payments, as foilows:

4, INTFREST RATE AND MONTHLY PAYMLNT CHANGES

(A) Change Dutes
The interest rate [ will pay may change on the first diy0f.  Novembar . 2000 . and on that day every

12th month thereafter. Each date on which my interest rate could change is called a *Change Date”.

(B) The Index
Beginning with the first Change Date, my interest rate wiil be das-on an Index. The "Index” is the weekly average

yield on United States Treasury securities adjusted to a constant maturity of | rear, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before eaci Change Date is cailed the “Current Index”.

If the Index is no longer wvailable, the Note Holder will choose a new index whica i+ hased upon comparabie information.
The Note Holder will give me notice of this choice. T

(C) Cailculation of Changes
Before each Change Date, the Note Holder will calculate my new interest raie by adding Two =i Thiee Fourths

percentage points ( 2750 %) to the Current Index. The Note Holder will then round the result of this ¢2<ition to the nearest
one-eighth of one percentage point (0.125%).  Subject to the limils stated in Section 4(D) below, this rousd:d amount will be
my new new interest rate until the next Change Date.

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to repay the unpad
principal that [ am expecied to owe at thc Change Date in full on the maturity dale al my new interest rate in substaniially
equal payments. The result of this calcuiation will be the new amount of my moaothly payment.

(D) Limits on Interest Rate Changes
The Interest Rate | am required to pay a1 the first Change Date will not be greater than 10,750 % or less than

4750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than 1wo
percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest rate

will never be greater than  13.760  %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2-Singe Family-Fannde Mae/Freddie Mac Unifer lostrasent
Form 311 3185

3111.FRM (LU94) FITECH
(Page | of 2}
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CONDOMINIUM RIDER

THIS CONDOMIMIUM RIDER 18 made this 181 day of November . 1885 andis
incorporated into and shall ba deemed to amand and suppiemaent the Mortgage, Deed of Trust or Secusity Dead fthe "Security
Instrument’} of the same date given Dy the undsr mo Barramr'} 1o secura the Borrower's Note to
FIRSTAR HOME MORTGAGE CORPCRA o tondor]
of the same date and covering the Pr described in the Secunty inttrurmant and localed al.
5950 LAKE BLUFF DRIVE, UNIT 102 TINLEY PARK, L. 60477

{Property Asdress)
Tha Property mcludes & unit in. together with an undrided intarast i the common slements of, a conCominium pOjECt kNowN as:

— THE COMDOMINIUM TOWERS OF EDGEWATER WALK

{Name of Comimvmmn Pr; ext]

{tha "Condominium Project’). 1 the wners associabon e Othar e~tity which acts for the Condominium Project {tha 'Owners
Associabon) boids title 10 the proparty for the benstit of use of its mambe:s or sharehoiders, the Property 8iso includes Borrower's
interast 1t the Owner's ASsoCiation and the uses. oroceads and benefits of Borrower's interast

CONC QM NIUM COVENANTS. i agdition to the covenants and agreemants made in the Security listrument, Botrower
and Landsr furtr ¢ eovenant and agree as follows:

A, Condon'in;vm Obligations. Borrower shali perform ail of Borrcwer's obligatons under the Condominium Project's
Constituent Documnts < Tha *Constituent Documants” are the (i) Declasation or any other document which creates the Condo-
mirwurn Project: (n) by-laves, 5 cods of reguiabons. and (iv) other equivalent documents. Bofrowsr shall promptly pay, when dus,
ail dues and assessments iMprse ] pursuant to the Constituent Documents.

B. Hazard INSUraNCE. 50 long as the Dwners Associstion maintking, with & generally acceptod insurance cartist, a
“master” o7 ‘blanket’ policy on the Ceonds minium Project which is satisfactory to Landar and which provides insurance coverage
in the amounty. for the pericds, and agaiist the hazards Lender requires, including firs and hazards included within the term

extended coverage’, then:

i}  Lender waives the pravision in Uniform Coveniant 2 for the monthly payrient to Lander of the yearly premium inslatiments
for hazard insurance on the Property. (ind

(i)  Borrows: s obhgation under tUniform Covun int 5 to maintair hizard insurence ooverage on ihe Property is
deemed satisfied 1o tha sxtent that the required cove'sge i3 promded by the Owners Asscaiation poiicy.

Borrawer shall grve Lender prompt netoe of any lapse in 1e3ui e hazatd insurance coverage.

in the event af a distnbubon of NaZId surance Praceeds in hid £/ restoration of repair foilowang a loss 1o the Property,
whether 10 the unit or 10 COMMON etements, any proceeds payabie 10 Torer Ate heraby assignod and shall be paxd to Lender
for application to tha sums secured by the Sacunty instrument. with any exce.s Daid to Borsowsr

C. Public Liability Insurance. Borrower shal! take such actions As »ay be reasonabie to incure that the Owner)
Associabon maintaing & publiic habiity insurance policy accepabic in form, amoun! and sxient of coverage 1o Lendar.

D. Condemnation. The procesds of any award or claim for damages, direci o onsequential. payable to Bormower in
OnNection with any condemnation or ather laking of 851 O any Lan of the Proparty, whet e o the unit or of the common slsments,
o for any canveryanca in ligu of condemnabon. are herety assignad and shall be paid to Laide . _Such proceeds shall be appiied
by Lander to the sums securad by the Security Instrument as promaed in Unitorm Covenant 10.

E. Lender's Prior Consanl. Borower shail not. axcept aher notice to Lander and with Lever's ndor written consant,
sither partiton of subdivide the Property of consant to

0} the sbandonment or termination of the Condominium Project, excep! for Abanconmens or tefmina Hn required by
iaw in the case of substaniial destruction by fice or 2ther casualty of in the case of taking by conuesiir2tion of
smininent doman;

Gi} any amendmaent to any provision of the Constituent Documents if the provision it for the axpress Denetil-or Lender;

i3)  termination of professional managemam and assumption of seif-management of the Owners Association; o

fv)  any achon which would have the sffect of rendering the public iabiity iInsurance coverage nuintained by the
Owrars Association unacceptabis to Lender.

F. Remedies. ' Borowsr coes not pay condeminium dues and sssessmants whena due, then Lendsr may pay them. Any
amounts disbursed by Lender under this Paragraph F shail become addivonal debt of Borrower secured by the Cecurity nstument.
Unless Bortownr and Lander agies ta other tarms of paymer!, these counts shall bear interest from the data of disburverment at the
Note rate and thall be payable, with interest, upon notce from Lender 10 Borrower nquosﬁ'lg
BY SICHING BELOW. Borrower accepts and agnaes 1o the terms gnd provi tained

(Se)
sorome  JAGK WBURGER

{Seal)
Berrcwse

MULTISTATE CONOOMIN UM BOER - Seght Famiy - Fareie MacFrecae Mac UNIFORM INSTRUMENT
3125 FAM (029%) FITECH Fege 1
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and secorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) werz a part of this Security
fnstrument.

{Check applicable line(s)]

_ X Adjustable Rate Rider _X  Cordominium Rider 14 Family Rider
___ Graduated Payrient Ridet ____ Planned Unit Development Rider __ Biweekly Payment Rider
Balloon Rider Rate {mprovement Rider ___ Sccond Home Rider

Other(s) [specify]

BY SIGN!NG BELOW, Borrewer accepts and agrees 1o the terms and covenants contained in this Security
Instrument and i ary tides(s) executed by Brrrower and recorded with it.

Witnesses:
(Seal)
Borrower
(Seal)
Borrower
STATE OF ILLINOIS, COOK Covitty ss:

L\ LLMI& s ‘\ 4£'/ . a Notary Public in and for saiZ county and state, do hereby certify

that  JACK W BURGER DIVORCED AND h( T S:NCE REMARRIED
personally known to me to be the same person(s} 1S whose name(s) subscribed to 1he foregoing instrument, (S
* - appeared hefore me this day and acknowledged that HE signed and deiivernd Pic said instrument as {7
HiS free and voluntary act, for the uses and purposes therein et forth. -
Given under my hand and official seal this 15t day of November 1995 g
My Commission expires: 'OF'flcn;L SEAL® &;I
TRACY NMC — 'S ”n
Nolaey Public. Stata of Nilnols 1 h. ;1 i g‘ QQ: [\&ﬁ/b{_w -
u:-ft"ﬂ-:-,',-- 71.){'!; 9],”9' .
) e v Nctary Public
This instrament was prepared by
CARR) W. GARRETT -
RETURN TO:
FIRSTAR HOME MORTGAGE COGRPORATION
POST CLCSING DEPARTMENT
P.0O. BOX 3034

MILWAUKEE, Wi 53201-3034

30146 FRM (0794 AITECH Single Family - Faniue MaesFreddic Mac UNIFORM INSTRUMENT - Uniform Coveaants /90 (page 7 o) 7 pages)
BURGER M
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occuried; (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in erforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the ten of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay
the sums secured by this Security Instrusnent shall continue unchanged. Upen reinstatement by Borrower, this Security
Instrument amd the obligations sccured hereby shall remain fully effective as if no aceeleration had occurred. Howaver,
this right to reinstale shall sot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Note (iogether with this
Sccurity Instrument) may be sold ens or more times svithout prior notice o Borrower. A sale may result in 2 change in the
entity (known as the “Loan Servicer™) that collects monthly paymenrs due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated o a saie of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which paymenis should be
made. The noticc will also contain any other information required by applicable jaw.

20. ha-ardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
reicase of any Hazaruors Tubstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propenty that iz in violation of any Environmental Law. The preceding two sentenices shall niot apply 1o the
presence, use, or storage on tic Troperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residentic] uses and to maintenance of the Property. Borrower shall promptly give Lender writien
notice of any investigation, claim, demzid, lawsuit or other action by any governmental or regulatory agency or privaie party
involving the Property and any Hazardovs Substance or Environmertal Law of which Borrower has acual knowledge. If
Borrower leams, or is notified by an govermimenial or reguiatory authority, thal any removal or other remediation of any
Hazardous Substance affecting the Propernty is pacessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

Assed in this paragraph 20, “Hazardous Suosances® are those substances defined as toxic or hazardous subsiances
by Environmertal Law and the following substances: gusolir=. kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, materials con'aining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law™ means fedcral laws and Vuws of the jurisdiction where the Property iz
located that relate to hex'th, safety or environmental profectian.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrswer prior to acceleration following
Borruwer's breach of any covenant or agreement In this Security Instrumer.. vhut not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shali spreity: (a) the default (b) the action
required to cure the defsuit; (c) a date, not less than 30 days from the date the nod:e ks given to Borrower, by which
the default must be curcd; and (d) that fature to cure the default on or hefore the Caie specified in the notice may
result In scocleration of the sums secured by this Security Instrument, foreclosuve by judicial »roceeding and sale of
the Property. The notice shall further inform Berrower of the right to reinstate after accelzpiion and the right to
assert in the foreclosuce proceeding the non-existence of a default or any other defense of Bororver to acceleration
and foreciosure. If the default is not cured on or hefore the date specifled in the notice, Lende: a its option may
require immediate payment in full of all sums secured by this Security Instrument without further weniand and may
foreziose this Security Instrument by judicial proceeding. Lender shall be entiiled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrowzr waives ail right of homestead exemption in the Properiy.

30145 FRM {0795 FITECH Stngle Famuly -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~ Umiforts Covenants 9/90 (page 6 of 7 pages)
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of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors it interest.  Leader
shall not be required to cominence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amonization of the sums secured by this Security Instrument by reasva of any demand made by U2 original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreemems
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec: to the
provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy {0 mortgage, gran! and
convey that Borrower's interest in the Property under the terms of this Security Inztrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; asd {c) agrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommedations with regard 10 the terms of this Security Instrument o the Note without that

Borrower's consenl.

13. Lo Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and na; law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan ~xcied the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded penaitted
limits will be refanded to Borrowe:. Lender may choose 1o make this refund by reducing the principal owed undcr the Note
or by making a direct payment tc Porrower. If a refund reduces principal, the reduction will be ireated as a partial

prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Boriowsr provided for in this Security Instrument shall be given by delivering it
or by mailing it Sy first class mail uniess appicabiz Jaw requires use of another method. The notice shall be direcied to the
Droperty Address or any other address Borrower £ceignales by notice to Lender. Any rotice to Lender shall be given by
first class mail to Lender's address stated herein or any sther address Lender designat.s by notice to Borrower. Any notice
provided for in this Secusity Instrument shall be deemed to h2ve been given to Borrower or Lender when given as provided

in this paragraph.

IS, Governing Law; Severability. This Security lastzament shall be govemed by federal law and the Jaw
of the jurisdiction in which the Property is located. In the event Inat ary nrovision or clause of this Security Instrumers or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting prevision. To this ena the ,»5visions of this Security Instrument and the

Note are declared to be severable.

I6, Borrower's Copy. Borrower shalt be given one conformed cory rd the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of ihe Propenty or any
interest ini it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ana Deriatver is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercice is-prohibited by
federal law as of the date of this Security Instnment.

If Lender exercises ‘his option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. !f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without furt:s notice or demand on Borrower.

18. Borrower's Right fo Reinstate. [f Borrower meets cenain conditions, Borrower shail have the right o have
enforcement of this Security Instrumen discontinued at any time prior to the carlier of; (a) ¥ days (or such other period as
applicable law may specify for reinstatement) Uefore sale of the Property pursuant to any power of sale conained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (aj

30144.FRM (07/95) FiTECH Single Family -- Fannic Mac/Freddic Mac UNIFORM INSTRUMENT .- Unifonn Covenants 9/90 (page 5 of 7 pages?

BURGER 9918871

1,

LI Pan

e N ol

1o




L T

T

Property as 2 principal residence. 1f this Security [nstrument is on a leaschold, Borrower shall comply with ali the pmvisions'

of the lease. [f Borrower acquires fee title 1o the Property, the leaschold and the foe title shall not merge unless Lender
agrees to the merger in wriling. '

7, Orotection of Lender's Rights in the Property. 'f Borrower fails 1o perform the covenanis and
agreements contained in this Security Instrument, or there is a kegal proceeding that may significantly aifect Lender’s rights
in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the valuc of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. Any amounts disbursed by Lender
under this paragrash 7 shall pecome additional debt of Borrower secured by this Security tnstrument. Unless Borrower and
Lender agree to other terms of paymenl, these amounts shall bear interest from the date of dishursement at the Note rate
and shall be payable, with interzst, upon notice from Lepder tn Borrower requesting paywent.

8. Mor?zage Insusurze. If Lender required mortgage insurance as a condition of making the loan secured
by this Security [nstruneri, Borrower shall pay 1he premiums required to maintain the morigage insurance in effect. If, for
any reason, the mortgags insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the
oremiums required to obtaid coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost v Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [f suberantially equivalent morigage insurance coverage is not available, Borrower shail pay
to Lender cach month a sum equal to enc-ivelfth of the yearly mongage insurance premium being paid by Borrower whea
the inwurance coverage lapsed or ceased 1o e in effout. Lender will accept, use and retain these payments as a loss reserve
in heu of mortgage insurance. Loss reserve payuents may ne longer be required, at the option of Lender, if mongage
insurance coverage {in the amount ard for the pesina that Lender requires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shaij-puy the premiums requised to maintain morngage insurance in effect, or
1o provide a loss reserve, until the requirement for wiwigage insurance ends in accordance with any wrilten agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection spcifying reasonable cause for ihe inspection.

10, Condemnation. The proceeds «f any award or claim {5t/ dsmages, direct or consequential, in connection
with any condemnation or other (aking of any part of the Property. or for convzyaace in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a 10tal 1aking of the Property, the proceeds shali be applied. tr the sums secured by this Security
Instrument, whether or ot then due, with any excess paid io Borrower, In the event «it # partial taking o1 the Property in
which the (air market value of the Property immediately before the taking is equal to or graater than the amonat of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the caking, divided by (b} the-{ail market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrewer. In the event of 2/pratial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the ainount of the sums
secured immediately before the taking, untess Barrawer and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shali be appiied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respend 10 Lender within 30 days aiter the date the notice
is given. Lender is authorized to collect and apply the proceeds, at its opiion, cither to restoration of repair of the Property
of to the sums secured by this Security Instrument, whether or not then due.

Unless § ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of vhe time for payment or
modification of amortizaon of the sums secured by this Security [nsirument granted by Lender 10 any successor in interest
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d. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
10 the Property which may attain priority over this Security instrument, and leaschold payments or ground rente, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priagity over this Secusity Insiruz=ent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that ary part of the Propeny is subiect to a lien
which may attain priority Over this Security Instrument, Lender may give Borrower a notice identifying thz lien. Borowsr
shall satisfy the lisn or take one or more of the actions set forth above within 10 days of the giving of notice.

s. Yiazmrd or Praperty Insurance. Buorrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flocding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
for the periods that Lendei reuires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lendes's approval which shali oot be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, otrzin coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renvwa’s <hall be acceptable to Lender and shall include a siandard mongage clsuse.
Lender shall have the right to hold the polidies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal noti‘es. 'In the event of loss, Borrower shell give prompt notice te the insurance
carrier and Lender. Lender may meke proof of inss)if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to rectoration or repair
of the Property damagsd, if the restoration or repair is z-znomically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's socurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, waether or not then due, with any excess paid to Borrower  If
Borrower abandons the Propenty, or does nol answer within 30 duvs a notice from Lender thal the insurance carricr has
offered 1o settle a claiin, then Lender may collect the insurance procesde. Leader may use the proceeds to repair or restore
the Propeny or to pay sums secured by this Security Instrument, whetbcror not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatica of procetds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and.2 o1 change the amount of the paymens.
If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insutance policier and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient 4 2lie sums secured by this Sccurity
Instrument immediately priof 10 the acquisiticn.

6. Occupancy, Preservation, Maintenance and Protection of the Property;: Borr¢wer s Loan Appllication;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence wnhin sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's princ.ral residence for al
lcast one year after the dale of occupancy, unless Lender otherwise agrees in  wrting, which conzen'-chall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contiol. £orrower shall
not destroy, damage of impair the Propeny, allow the Properiy to deteriorate, or commil waste on the Property. Bomower
shall be in default if any forfeitlure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfciiure of the Propeny or otherwise nuaterially impair the lien created hy this Security Instruineni
or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by cansing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfetre of the
Borrower's interest in the Property or other material impairment of the lien created by this Security nstrument or Lender's
security intersst. Bormn:.er shall also be in default if Borrower, during the loan application process, gave maierially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information} in connection
with the Joan evidenced by the Note, including, but not limited (0, represeniations concerning Borrower's occupancy of the
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