_ UNOFFICIAL COPY

5 95760897

DEer-20 RECOEDING §31.50

Ti:s'}l’fﬁ TRAN 0L 0 haeR 1202030

8 0 -5 L0897
Ok COUNTY RS0 ok(xi

412224-25-8960C0 MORTGAGE

(1] 1 box is checked, this ‘nongage secures future advances. E_ 1) Q4 % A

THIS MORTGAGE is made this/ - 2N0 dsyol  NOovEMBER 19 g5, between the Mortgagor,

DOMALD W. PARENTI AND_MARY L PARENTI, HIS WIFE, IN JOINT TENANCY. J”/ﬂ
{herein ~Borrowet ™), und Morigagee MOUSE'OLD 7 INANCE CORPORATION 111 L e
a corporation organized and existing Under tholaws ol DEL AWARE whose 83dress is

4747 N HARLEM, HARWOQD HGIS, 1L 60ALR
(heretn "Lender™ ).

The lollowing peragraph proceded by a checked box is applicable.

[] WHEREAS, Borrower is indebied to Lender in the principal sum of § ,
evidenced by Borrower's Losn Agreement dated and any exicnsions or renewals (hereo
{includiag those pursuant to any Renegatisble Rate AgreementT (herein " Note” ), providing for moath'y instaliments of
princioe} and interest, including any sdjustments to the smount of paym:nts or the contract rate if that rate is variable,
with the balance of the indebtedness, if not snoner peid, duc and peyableon ;

[ ] WHEREAS, Borrower is indebted to Lender in the principa; sum of $ 55 000,00 . of 80 much thereo!
»s may be sdvanced pursusnt ' Botrower's Revolving Loan Agreement dated.” "AQVEMBER 2, 1005 and
extensions and renewals thereof (herein “Note™), providing for monthly installments; snd Tnierest at the raiz and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, snd providing for 8
credit limit stated in the principel sum above and an initial sdvance of 350,506 26 :

TO SECURE 0 Lender the repayment of (I} the indebiedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loar /igeoement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith o protect the cusity of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contsined, Borrower docs
hereby morigage. grant and convey to Lender and Lender's successors and assigns the following described property
located ia she County of COOK Sutz of lilinois:

LORIALTG

CONTIMUED OM ATTACHED EXHIBAT A

which has the address of 2201 N 77TH AVE, ELMAGOD PK
{Street) {City)
filinols 80838 {herein "Progerty Address”™); mTEﬁGBUﬁW
Zip Code
19184 ump..(n. P ) ¥Yp.) F S S o012
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TOGETHER with all the IMprovemenis now or hereafter erccied on the property, and alf tasemnents, rights,
eppurtenances and rents, alf of wich shall be deemed 10 be and remain » part of the prcﬁx:ny oovered by this Mort pe;
snd all of the foregoing, together with said property (or the Jessehold estate il this Mortgage is on a leasehold are
hereinsfter referred 10 as the “Property.”

Borrower covenants that Borrower is lawfully seissd of the esizic hereby conveyed and has the right 1o mortgage,
grant and convey 1he Property, and that the property ‘e unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wii} defend generally the title 10 the soperty against slf clsims and demands,
subject ta encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

L Peyment of Principat and Interest This mon 28¢ Secures all payments of principal and interest and Other
aMmoLnts as provided in the Note, The contract rete interest and payment amounts may be svbject 10 change as
provided in the note. Borrowers shall premptly pay when due all amounis required by the Note,

2. Funds for Tazes and Insurancse. Subject to applicable Jaw or wajver by Lender, wer shall sy 1o Lander on
the day monthly payments of principal and interest are payable under the Nots, until the Note js pasd in full, » sum
{herein “Funds®} equal to oneiwelfth of the yearly taxes and assessments lincluding condominjum and plsnned upit
development asssss nemg, it any) which may atiain priotity over this Mortgage and grevird rents on the Propersy, if
any, ;ﬁ: onetwellis of yearly premivm installments for hazard insurance, plus onetwelfih of yearly preenium
instaliments for mo tgipe insunance, if any, aff as reasomably estimated initially and from time 1o time by Lender o
the basis of assessmeris ind bills and reasonable estimates thereof. Besrower slall not bo obligated to make much
payments of Funds 10 Lerde' to the extent thas Borrower makes such peyments 1o the holder of a prior morigage of
deed of trst if such holder i ap mstitutiona) lender.

I Borrower pays Funds to Lender, the Funds shal] be held in an institution the deposits or sccounts of which are
insured or guaranteed by a Federal o s1ate agency (including Lender if Lender is sueh 3n institution). Lender shall
apfly the Funds 10 pay ssid taxes, Asrsenents, insurance premivms and ground rents. Lender may not charge for so
holding and a lying the Funds, amalyzng z2id account or verifying ard compiling said ssecssments and bills, unless
Lendzr pays wer inlerest on the Funds and 2pplicable law its Lender io make such » charge. Borrower apd
Lender may agree in writing at the time of execution of this forigage that interesi on the Funds shall be paid 10
Borrower, and unless such agreement is made o~ applicable law requires such interest 10 be peid, Lender shall ot be
requiced to pay Borrower 20y interest or earnings oo the Funds, nder shall give 10 Borrower, withot charge, an
annuel sccounting of the Funds showing credits and debiss 10 the Funds sad the purpose for which esch debit 10 the
Funds was made. The Funds are iedged as additiona! seusity for the sums secured by this Mortgage.

It the amount of 1he Funds held by Lender, together with' the future monthly instaliments of Funds peyeble pricr 10
the due dates of taxes, ASSESSMENTS, insurance premiums and ground rents, shal exceed the amount required 10 pay said
laxes, assessments, insurance premiums and grovnd rests a5 they fa)] due, such excess shall be, at Borrower's oplion,
cither promptly repaid 1o Bosrower or credited to Borrowes op maly installments of Funds. If the amount of the
Funds held by Lender shal) not be sufficient to pay tazes, ASSeEEINON’Z InSuTance itms snd ground renis as they
falt due, Borrower shall pay 1o Lender any amount Rocessary 10 make vy the deficiency in one or mons peyments as

Upon payment in full of all sums secured by this Mortgege, Lender shali (ronptly refund to Borrower any funds
held hy t. If under paragraph 17 hercof the Property 15 sold or the Proprity s otherwise acquired by |ender,
Lender shall apply, 5o later than immediately prior to the gale of the Property or it: acouisition by Lender, any Funds |
held by Lender at the time of 2pplication as a credit against the sums secured by this Moytgage.

3. Application of Payments. Al payments received by Lender under the Note and rrgraphs 1 and 2 hereof shall
be appliecd by Lender first in payment of smounts payable to Lender by Borrower under rergzaph 2 hereof, then to
interest, and then 1o the principal,

4. Prior Mortgages and If;d of Trust; Chmges; Liens. Borrower shall pesform all of Boruwer's obligstions
under any mortgage, deed of trust or other security agreement with a Jien wgi‘ch has priosity wves ihis Morigsge,
including Borrower's covenants to meke payments when due. Borrower shall pey or cause to paid all tages
sssessments and other charges, fines and impositions sitributable to she Property which may atuain » priotity over this
Mortgage, and leasehold psyments or ground rents, if any.

3. Hazard Insursnce, Borrower shall keep the improvements now existing or hereafter esected on the Property
insured agrinst loss by fire, hazasds included within the term "estended coverage,” and such other hazards as Lender

may reGuire,

The insurance carrier providing the insurance shall be chasen by the Bostower subject 1o spprovsl by Lender;
provided, that such approval shall pot be unreasonably withheld. Aij insurance policies and renewals theseof shall be ip
8 form acceptable to Lender and shal) include a standard morigage clause in favor of and in a torm soceptable to
Lender. Lender shall have the tight 1o hold the policies and renewsls thereof, subject to the terms of any morigage,
deed of trust or other security agreement with a lien whic) has priority over thie Morstgege.
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i In the vent of loas, Borrawer shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of

" loss if not made promptly by Borrawer,

: If the Property is abandoned by Borrower, or if Barrower fails to respond to Lender witkin 30 days trom the daie

Y7 noice is mailed by Lender to Bosrower that the insurance carrier offers to se(tie 8 claim for insurance benefits, Lender

L/ is suthorized 1 collect and apply the insurance proceeds at Lender’s uption either to restoration or repair of the

4 Property of to the sums secured by this Mortage.

5 6. Prescivation and Maintenance of Property; Leascholds: Condominiums; Plenned Unit Developments.

= Borrower shall keep the Property in good repair and shal} not COMMIL waste of permit impairment or detericration of

" the Property and shall comply with the pravisicas of ny lease if this Mortgage is on a leasehold. If this Mortgage ison a
unit in a condom:nium or g pianned unit development, Boerower stall perform sll of Borrower's abligations under the
declaration or covenants cresting or governing th: condominium or planned unit development, the bylaws and
regulations of the condominium oe Planned unit development, and constituent ducuments.

7. Protection of Lender's Security. It Borrower lails to perform the covenants and Agreements contained in this
Mortgage, or if any action or proueeding is commenced which malerially affects Lender's interest in the Property, then

. at Lender's. option, upon notice to Borrower, may make such Appesrances, dishurse such sums, including
resonablc attonieys’ fees, and take such ACTION 43 i3 Nevessary (o protect Lender's interest.

Any amounis disburx by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shail
become: additionsl indcbridaeas of Borrower secured by this Mortgsge. Unless Borrower and Lender agree to other
terms of payment, such soGunts shall be payable upon notice from Lender to Borrower requesting paymeni thereof,
Nothing contained in this Paseziah 7 shall require Lender ta INCUr dny expense ar tske sny zction hereunder,

8. Inspection. Lender may lk: or ause to be made reasonabie entries upon and inspections of the Property,
provided that Lender shall give Dorrowse notice prior 1o any such inspection specifying reasonablz cause therefor refoted
to Lendet's intetest in the Property.

9. Condemaation. The proceeds of any a7ad or claim for damages, direct or consequentisl, in connection with any
condemnation or ather taking of the Propeity, ar part thereol, oc for conveyance in liey of condemnation, are hereby
assigned and shall be peid to Lender, subject ¢/ tFe terms of any mortgage, deed of trust or ather security agroement
with a lien which has priofity over this Mortgage.

| wer Not Released; Forbearance By Zinder Not 2 Waiver. Extension of the time for payment of
modification of smortization of the sums secured by this Muortgspe granted by Lender to any SUCCESSOT in interest of

wer shall not te to release, in any manner, the Lahility of the original Borrower and Borrower'’s successors in
interest. Lender shafi not be required (0 commence Proceecings against such successor of refuse to eitend time for
payment or otherwise modily amortization of the sums secured oy 4bis Mortgage by reason of any dernand made by the
original Borrawee and Borrower's BuCCEssrS in interest. Any forbearin-e by Lender in excriising any right or remedy

odet, or otherwise atlforded by appliczbie law, shall not be a waiver of o preclude the exercise of any such right or
remedy.

1. Successors sad Assigns Bouad; Joint snd Several Lisbility; Co-sigrers. The coveasnts and agreements
hetein contained shall bind, snd the ri 18 hereunder shall inure to, the respective successors and assigns of Lander and

ef, subgect to the provisions pacagraph 16 hereof. Al covenants and sgrecmants of Borrower shall be jpoint
and seversl. Any Borrower who co'signs this Mortgage, but does not execute the Noti, {2} is co'signing this Mortgs
oaly to morigage, grant and convey that Borrower's interest in the Property 10 Lender under the terms of this
Morigage, {b) is not personally lisble on the Note or under this Mortgage, and (c) 8grecs thet Lender and any other
wer hereunder may gree 1o extend, modily, forbear, or make 1y owher accommoditions with regard to the
terme of this Mortgage or the Note without that Borrawer's oansent and without relessing that Burswer or modilying
this Mortgage 12 to that Borrower's interest in the Property.

12. Notice. Except for a0y notice required under applicable law 10 be given in another manner, () a0y notice (o

wer provided for in this Moztgage shall be given by delivering it or by mailing such notice by _certified mail

sddressed to Borrower st the Property Address or at such other address as Borrower may designsts by notice o Lender

&8 provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or 1o
such other address as Lender may designate by notice to fiorrowcr &s pravided herein. Any notice provided for in this
M??‘Eg shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

veraing Law; Severability, stale and local Isws applicable to this Mortgage shall be the laws of the %"
furisdiction in which the Property is located. The loregoing sentence shall not limit the appliability of Federal lawtwo -
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with gpplicable law, such e
couaflict shall not affect other provisions of this Mortgage or the Note which c#n be given effect without the conflicting -~
provision, and 1o this end the provisions of this Mortgage and the Note arc declared to be sevesable. As used herein, ry
33
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m' "expenioes” and "sttomeys’ fees” include all sume to the extent not prohibited by applicable lan or limited
.

14. Borrower’s Copy. Borrowet shall be furnished 8 conformed copy of the Note and of this Mortgage at the tie
of execution of after recordation hereof.

15 ‘Rehibi\imion Losn Agreement. Borrower ghall fulfilt all of Borrowet's oblipstions under any home
rehabilitation, improvement, repsir, of other fosn agreement which Bortower enters into with Lender. Lender, at
Lender's option, may require Borrower (o execute and delivse to Lender, in 8 form soceptable 10 Lender, an assignment
of any rights, claims or defenses which Borrower may have ageinst parties whe supply labor. materials or servioes in
connection with improvements made (o the Property.

16. Transler of the Property. If Borrower selis or transfers sfl or any pan ofthe P y Of an interest therein.
excluding (a) the creation ol 8 ien of encumbsance subordinate to this Mortgage, (b} & transler by deviee, descent, of by

tion of law upon the death of 3 joint tenant, (c} the grant of any leascholé interest of three years or itss not
containing an option to purchase, (d) the creation of a purchase money security interest for household appliances, {e} 2
tranefer 1o a relative muiti::)% from the death of » wer, (1) a transfer where the spouse of children of the

Borrower become »: owner of the property, (g) a transfer resulting from a docree of dissolution of marriage, legal
separstion agreerient. of from an incidental property settlement sgreement, by which the spouse of the Borrower

hecomes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains
beneliciary and which (fors not relate to 8 transfer of rights of occupency in the property, or {i) any other :ransfer or
dizposition described in segvlations prescribed by the Federal Home Lcan Bank Board, Borrower shall cause to be

submitted information reauivd by Lender to evsiuate the transferee as if a new joan were being made 10 the tronsieree.

Borrower witl continue 0 be obligried undet the fote and this Mortgage Unless Lender releancs Borrower in wriling.

{f Lender does not agree to such uale of transfer. Lender may declare all of the sums secured by this Mortgage to be
immediately due snd payable. I Cender exercises such option to sccelerste, Lender shall mail Borrower notice of
soceleration in accordance with paragrap! 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the potice is mailed of deliveres within which Borrower may pay the sums declared due. Jf Borrower fails to

y such sums priof to the expiration of s:ch neriod, Lender may, without further notice or demand oo Borrawer,

tnvoke any remedies permitced by paragraph 17 bereol.

NON-UNIFORM COVENANTS. Borrover aid Lender further covenant and agree 88 follows:

17, Accelerstion; Remedies. Except as provided in paragrsph 16 hereof, upon Borrower's bresch of any

covensnt of agreement of Borrowet in this Moiigage, indudinf the covenants 1D pay when due any sums

secured by this Mostgage, Lender prior to socclesaiion shat! give sotice fo Borrower as provided in

paragraph 12 hercof specifying: (1) the breach; {2) ths acuion re%uired 1o cure such bresch; (3) a date, not lc8s
i , by which such breach must be cured; snd (4)

then 10 days from the date the notice is mailed to Borrayer

that ailure to cure such breach on of before the date spocited in the notice may result in aoceleration of the

sums secured by this Mortgage, foreclosure by judicial procesding, and ssle of the Property. The notice shail
furthe: inform Borrower of the right to reinstate alter accelerarion and the right to assert in the foreclorure
proceeding the aonexistence of 8 default or any other defense of dorrower 1O soceleration and foreclosure. I
the breach is nct cured on or before the date specified in the notice, »eader, at Lender’s option, may dec are
all of the suma secured by this Mortgtge to be :mmediately duc axd pryable without further demand and
may foreciose this Mortgage by judicial proceeding. Lender shall be entit’cd to collect in such proceadin: sl
expenses of foreclosure, including, but nat limited to, ressonsble attorneys’ fres and costs of documentary
evidence, abstracts and title reports.

18. Borrowsc's Righi to Reinstste. Notwithsianding Lendet’s scoeleration of tie mums by this Mortgage due to
Borrower's bresch, Borrower shall have the right to have any proceedings begun b f.eader to enforce this Mortgage
discontinued at any \ime priof 1o entry of a judgment enforCing this Mortgage if: (;} Bor-owes pays Lender ali sums
which would be then due under this Mortgsge and the Note had no soceieration occurred; (% Bocrower cures all
breaches of any other covensnts of agreements of Borrower contained in this Mortgage, [2 Borsower peys all
reasonsble expenses incurred by Lender in enforcing the covenants and agreements of g}mwm ~ontsined in this
Mortgage, and in enforcing Lender's remedies as provided in rafraph 17 hereol, including, b not fimited 1o,
ressonsbie attorneys’ foes; and {8) Borrower takes such action a8 E‘en et mnay reasonsbly require 1O ssture that 1he iien
of this Mortgage. Lerder's interest in the Property and Botrower’s abligation to pay the sums secured by this Mortgage
shall continue unimpsired. Upon such payment and cure by Borrowes, this Mortgage and the obligations secured hereby
shall remain in full foree and effect as If no acceleration had occurred.

e

™ 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby 2ssigns 10

¥ Lender the rents of the Property, provided that Borrower shall, prior 10 scoeleration under paragraph 17 herzof, in
sbendonment of the Property, have the right to collect and retsin such rents as they become due and payable.
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Upon acceleration under peragraph 7 hereof or sbandonment of the Property, [ender shall be entitled to have a
rectiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to jayment of the costs of
management of the Property and collection of rents, includiag, but not limited to, receiver’s fees, premiums on
receiver's bonds and ressonable sttorneys’ fers, and then to the sums secured by this Mortgage. The receiver shall be
lizble to account only for those rents actually received.

20. Releasc. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay sli costs of recordation, if any.

2). Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/Zw O //a,.._.é

“Borrower

DONALD W. PARENT,

amoz”m

MARYZL. PARENTI “Borrower
STATE OF ILLINOIS, COOK County s

b __SCOTT T. MERRILL ___ s Notary Public in and for said county and state, do hereby certify that
—DONALD %. PARENTI AND MARY I, PARENTI
personslly known to me 1o be the same person(s) whose name(s)____ARE subscribed to the foregoing instrument,
appeared before me thisday in person, and scknowledgedthit T _he__Y _ signed and delivered the said instrument as

—__THEIR frcvoluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal. this 2ND 2~ day of ___NOVEMBER 19 93,
My Commission expires: / . /%;’ . |
P AN

I

Notary Public
GCGTT T. MERRILL
This ins*/umaent was prepared by:

/

’

“QOFFICIAL SEAL"
SCOTT T. MERRiLL .

Notary Public, State of Winois
“My Commissign Expres 12-30-9?1'
i A A

!

[

VERONICA RODERIGUEZ

Tosamrcy

e

4747 N. HARLEM, HARVOOD HGTS,IL
“{Address}

{Spece Below This Line Reserved For Lender and Recorder)

Return To: N
‘ Housshold Finance Corporaiien L
MAIL 577 Lamont Road L.
TO Elmhurst, I 60126 E\
v
o
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EXH!BIT A (PAGE 1)
LOT 28 N GREEN QAKS ADDITION TO MONT CLARE, A SUBDIVISION
IN THE NORTHEAST 114 OF THE NORTHWEST 1/4 QF SECTHON 38,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS,
TAX NUMBER: 12-38-107-008

ORDER #E1018843X
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