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X MORTGAGE .
| THIS MORTGACE #Cecurity instrument) isghenon  October 30, 1995 . Themorgagoris
& WILLIAM N. SCHMIDT snd SANDRA L. SCHMIDT, His Wife v

- A

\N (Borrower”). This Security Instrumentis givento Prism Mortgage Company, An I1linois
N(Iorpor'at ion , which Is organized and
existing under the laws of the State of I1linais , and whose address s -
| @ 1300 E. Woodfield Rd., Schaumburg, IL 60173
} (‘Lender”). Borrower owes Lender the principal sum of Four Hundred Thirty Twe Thousand ‘
' Dollars and no/100 Dollars
(U.5. $432,000.00 ). This debt is evidenceo ov Borrawer's note dated the same date as this
Security Instrument (“Note®), which provides for monthiy pryinants, with the full debt, ¥ not ﬁlﬂ sarlier, due
i and payable on November 1, 2625 . This Secuisy Instrument secures to Lender: (a} the
3 repayment of the dabt evidenced by the INcte, with interest, an‘t ail renewals, extensions and modifications
I of the Note: (b} the payment of all other sums, with interest, adve:icerd under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Rorriwar's covenants and agreements
under this Security Instrument and the Nota. For this purpose, Borrowe: 9268 hereby mortgage, grant and
convey to Lender the following described property tocated in cotijook ol
nty, lllinols:

LOT 1 IN BLOCK 5 IN A. T. MCINTOSH AND COMPANY’S SECOND ADTITION 10 PARK RIDGE
: BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25,
i TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, i¥ COOK
COUNTY, ILLINOIS.
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09-25-110-009-0000 , ,
which has the address of 634 N, WISNER . PARK RIDGE
[STREET] [CITY] ol
iHinols 60068 ("Property Addrese’), 4
ZIP CODE] oy
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal
residence within shdy days after the execution of this Security Instrument and shali continue to occupy the
Property as Borrower’s principal residence for at feast one year after the date of occupancy, tnless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not deslrog,odamage or impalr
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in
default if any forfelture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith
judgment could result In forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lendei's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or praceeding to be dlsmissed with a niling that, In
Lender's pro falth determination, pracludes forfelture of the Borrower's interast in the Property or other
matarial impairnent of the lien created by this Securlty Instrumant or Lender’'s securlty interest. Borrower
shall also bein dstault if Borrower, during the loan application process, gave materially faise or inaccurate
iformation or cielaments to Lender (or falled to provide Lender with any material Information) in
connection. with (e inan evidenced by the Note, including, but nat limited 0, represantations conce
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrowar shall comply wit's all the provisions of the laase. if Borrower acgitires foe title to the Property, the
lsasehold and the fee title s"1=ii not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Ficiis In the Property. If Borrower falls to perform the covenants and
agreements contained In this Security !nstrument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (sich us a proceeding in bankruptey, probate, for condemnation or
forfeiture or to enforce laws or reguiaiiune), then Lander may do and pay for whatever is nacessary to
protect the value of the Property and Lerwus< & rights In the Property. Lender’s actions may include paying
any sums secured Ly a lien which has prici over this Securlty Instrument, appearing In coun, paying
reasonable attorneys’ fees and entering on tha Prorarty to make repairs. Although Lender may take action
under this paragraph 7, Lender doss not have to d) so.

Any amounts dishursed by Lender under this paramph 7 shall become additional debt of Borrower
gecured by this Security Instrument. Unless Borrower aixd L.ender agree to other terms of payment, these
amounts shail bear interest from the date of disbursems:t #t the Note rate and shali be payable, with
interest, upon notice from Lender to Burrower requesting payrer.t.

8. Mortgage Insurance. If Lender required morigage Insura'«ce as a condition of making the loan
secured by this Security Instrument, Borrower shall paly the premiums ruquired to maintain the mortgage
insurance In effect. If, for any reason, the mortgage Insurance covereyd required by Lender lapses or
ceases to be In effect, Borrower shall pay the premiums required tu. ottain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substar iy equivalent 1o the cot to
Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage Insurance coverage is not avallabie, Boivower shall pay fo
Lender sach month a sum aqual to one-twelith of the yearly mongage insurance pismium belng paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept uge and retain
thesa paymants as a loss reserve in ieu of morigage insurance. Loss raserve payments iy no !g!cl;er be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for tha periods that
Lender requires) provided hy an insurer approved by Lender again becomes availlable and i= Gbtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage Insurance ends in accordance with any written agreement

between Borower and Lander or applicable law.
9. Inspection. Lender or fts agent may make reasonable entries upon and inspections of the

Propety. Lander shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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14, Netices.  Any notice to Borrower provided for In this Securlty Instrument shall be given by
delivering it or by malling h by first class mall unless applicable law requlres use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
other address Le.wer designates by natice to Borrowar. Any notice provided for in this Security instrument
shail be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fecleral law and the
law of the jurisdiction In which the Property s located. In the event that any or clause of this
Security Instrument or the Note conflicts with appiicabie law, such confiict shall not aifect other provisions
of this Securily instrument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be severable.

| 18. Borower's Capy. Borrower shall be given one cordormed copy of the Note and of this Security
nstrument.

17. Transis-of (e Proporty or & Beneficial Interest in Borrower. if all or any part of the Property or
any interest In & is cold-or transferred (or ¥ a beneficlal interest In Borrower is sold or transferred and
Borrowar is not a nature. Farson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fi g1 all sums secured by this Security Instrument. However, this option shall not
be sxercised by Lender if exa:ciga I= prohibited by federal law as of the date of this Security Instrument.

If Lender axercises this ofion. Lender shall give Borrower notice of acceleration. The notica shall
provide a period of not less than 30 cays from the date the notice is delivered or malled within which
Borrower must pay all sums sacurea ty this Security instrument. if Borrower falis io pay these suma prior
19 the expiration of this period, Lender ray invoka any remedies permitted by this Security Instrument
withou further notice or demand on Bormowe”

18. Borowet’s Right to Reinstate. If Bor.owir meets certain conditions, Borrower shall have the
right to have enforcement of this Security instruniont-dscontinued at any time prior to the earler of: (a) 5
days (or such other pariod as applicable law may 2rarily for reinstatement) before sale of the Property
pursuant to any power of sale comained In this Securtyirstrument; or {b) entry of a }mmem enforcing
this Security Instrument. Those condltions are thet Borrower: @ pays Lendar all sums which then woukd be
due under this Security Instrument and the Noie &8 if no acce'eration had occurred; (b} cures any default of
any other covenanis or agreements; (c) pays ali axpenses inuurred i enforcing this Security Instrumant,
including, but not limied 1o, reasonable sttorneys’ fees; and (d) takes such action as Lender may
reasonably roquire to assure that the lien of this Security instrumern« 2nder's rights In the Property and
Borrower's cbligation to pay the sums secured by this Security instrumen: shall continue unchanged. Um)n
reinstatement by Borrower, this Sacurity instrument and the obligations seirer hereby shall remain fully
effective as # no acceleration had occurred. Howevar, thig right to relnstate she! not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intarest in the /irte (fogether with
this Security Instrument) may be sold one or more times without prior notice to Boriov.9r. A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payrests due under
the Note and this Security instrument. There also may be one or more changes of the Lean Servicer
unralated to a sale of the Nots. If there Is & change of the Loan Servicer, Borrower will be gven written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
natice will also cortaln any other information required by applicable law.

20. Mazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
of release of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone
elsa to do, anything atfecting the Property that Is in violation of an; Environmental Law. The preceding two
santences shall not apply to the presance, usa, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014(0990)-L PAGE § OF §




e S
R

&’

o -
>

LEiB

~
£

95760333

t <

UNOFFICIAL COPY

840 539vd 1 (0660 108/ 680/ /NLAWD/ DS
08/€ 108 WHOL INBWNHASNI KHOZIND DI THA/YWNS-ATIWYD SONIS-SIONITI

910N Y3 Jopun aBiey: weiuAedaid Au Inoyym Juewkedesd
@ed 2 s8 pepesn oq m uoponped ey ‘wdiotd seonpss punas B §| emouog o) wewded wep
© Buptew AQ Jo @Y0N i sepun pemo fedioutid sy Bupnpa. A punjes siy 8xew 01 850040 Aew s8pus
IOMCLOg 0] PApUNRL Bq (W SYW)) Penjued POPEBIXD UMM JBMOLCE WOJ PeIoa|Ios Apeele swins
fue (g) pue yw)) penyuiied ey o 6B18yD Byt 8oNPes 0] AIBBSBI8U JINOLIE BY) AG Pevnpe eq jeys obieyd
UBo| YONE AUB (B) :uByl 'SHWI penjuLIed By} PESIXE LBO! BYT LIBM UO{IDBLUOI U] PEJOBJI0D 6q O] IO PSIOBHOD
gabivys uBOY M3YI0 IO i8GI8WY Oyl JBy) 08 pejasdiow Alfeny s mel 1y pue ‘sebiyd ueoj whuxew
8188 YoM MBj 4.0} 108fqns o wewniisu| Anoag sys Ag pownoes ueol ey ) 'seBisyDd ueo ‘ei

"JUSSUOD 8 J6MOLIOG 1B INCYLM BJON oY) 10
wewnisu) Anoas ity 10 SuLS) &yl 0} pieBas YUMm BUOHBPOUIIONOR AUB 8)BUI IO JBBGI0) ‘AJPOWS ‘pUsp®
01 eeiBe Aew 16M0U0 T IHII0 AUB DUB Jopuet) Jey; $eesBE (D) pue Juelunusu) Aiunoeg syl AG paInoos
swins ey Aed 0} peledio euosied w0ou 8t (q& ‘wewnnsu| Anaeg siUt jo suuel ey sepun Auedoid
oyl U 188103} 8 J8mOLIOg (B £8Au0D pue ueib ‘efefiuow of Auo wawnsu) Kll-'noa% sty Bup-Bs-02
8 {8) 910N Y} 21nexs Jou $BOr-Iq Jewnsu| Andes su’{; suBis-00 Oym Jemoliog Auy ‘[BIBASS pUB
0] og Jjays sjuswealfiv pue s;.e 0 s jemouog ‘L) yde.linied jo suosinoxd eyl 0) welans emouog
piiB Jepue o subiese puR 810888508 SiT UjBUBY DB PUIQ {BYS JSINIISY AJNoBS SIY) JO SlueLBsIBL
puB SWRUBADD oyL  “Sieubin-00 JAuLqer 1858408 pUB WO (punog subtsty put Ex08880NS 7|

‘Apewss 40 B Aur o 8sj00xe ey opnpexd 10
§0 JBAIBA B 8 10U [jys Apewwel Jo 1yBu Aue Biuzi2s0xe v 10pusT AQ 9ouRIBEGI0; AUy ‘18818 U| 8I0SSBOINE
$JomoLI0g 20 Jemnu0g BuiBuo eyl Aq apew pug Lep Aup JO uIseos AqQ ueuinuisy) Ainoes siyi AQ pemnaes
SWUNS By} JO uoKEZIIoWE AYPOLY O8MIBD JO Justt wd 10} eLjl pUBIXe O] O8NSl JO 1SAIBI| U) 208882™N8
Aup suteBe sBujpeasosd soustuLIOd O} paunbel 8 ;0% \BYE JOpUET 188i01) Y| SIO08S030NS § I8MOLOG
10 18MOLOE) MRUIDNO 8yl JO ANqE) BY) B5BEIG) 0) B1RIBAN 5% ([2YS JBMOLOG JO 18EI8JU) U| J088690N8 AUB 0]
19pusq Aq peeiB wawnisui Anoeg sl AQ pesnoes SwHe a1 J0 UOHIBZIOWR JO UOHEJjHpOW JO Juewied
10) SWILl BY} JO UOISUGINT  “JSAJIM ¥ JON JOPUEFT AQ #0UE.%07)04 :pISVOIOY JON JWMOLOR ')}

‘ ‘sjusisded 4ons Jo WNOWE Yy
ebuvyo 10 2 pue | sydeibried u) 0} peuejas sswded Ajuouw ay) jo ABp enp eyl suodisod 10 pusixe Jou
[reus fedioupd 0) speesosd 0 uogesidde Aue '‘Bupum uj 8aIBE BSIMIBYLS Y4MOLIOE NUB JapUET SSBUN

‘8np ueyl ou

10 JAIBUM "Rwiniswy AINosg s AQ PRIN0Es SWNS ey 03 10 {uedoid 8y) JO 74102 10 LDRRIOISS) O) JeyYe

‘uoido sy 18 ‘speacosd ey Adde pue 10|00 OF PEZUOYINE 81 18pPueT ‘UBAID 5| 674I0U Byl EI1Bp By Jeye

8ABD O UM Jepuen 0} puodsas O1 818} 19MOMOH 'sefieuleD 10 LRI © BJ118T JO PI2MB.118 BYB O} IBj0
JOULBPLIOY 641} 1BY) JeMOLIOE ) J8PUB") AQ 83]I0U J8YB ‘) 10 ‘iewoLog AQ peuopuBge £f ALdold By} Ji

"8NP UBAJ) BIR BLUNS B} 10U IO JOYIBYM JUBINANSL) AUNDBS S1Y) £ F.IIND8S SWINR

ay; o} peyrdde eq |feys speedoid syl ‘sepiacid 8sueyio me) eaeo)dde ssepin Jo Bupum u) 60:3% IsIMeHIO

lepuen puw Jemouog ssewun 'Supier syl ei0eq ARIBIDEUMLI PRINDBS BUINS B} JO WNOWD %1y uBy)

§804 8) Bup(e; ey} eJoj3q ABIBIPeLILL) ALBdOLd BY) JO BN[BA 1X. B 1B} BY) UDtuM Uf ALiedosd eu b Burye;

eed B j0 WweAs ayl U Jemou0g O} ped eq ieys eausmpq ALy Bupyel eyl sioRq ABlepewny Auedold

-8 JO onfeA BB JrB) eyl (Q) AG pepiap ‘Duiye) ot 810)8q ABlBIpeWIW| PaINJ0S SWNS BY; O INoWe
1810} 8y) (B) :uoNoBY) Buimolio) A AQ pejidiiniu Spoeso.d eyl O IUNOLUB 8Lyl AQ PeONpe) 6q (1eys Wewnuayl

Anoeg siyy Aq peinoes swins eyl ‘Bujum uj eaiBe esimIayl0 JopudT pue :0moLog ssepun ‘Bupe;
oy} 8/0[0q AImpeuny) Juswinasy| ARNSes S|y AQ peinses swung ey} Jo Junowe oyl uey; 9wesd 1o 0)
jenba &) Bupjey 8y eiojeq ApBpewitu) Auedosd Byl Jo efeA 19%ew 18 8! yojym Uj Apedoiy ey jo Bupye
erued e jO UeAS BY) U] JemoLog 0 ped 8sB0Xe AU YIM ‘BNJ) UBY) JOU 10 J8YIBUM ‘JuBtunisyl AlNoBS
8y} Aq peinoes swne eyl 0) pepdJe eq jBys spasood ayy 'Auedoid ey jo Bupier [B10] B j0 eAe eyl u|

-:apue} 0} ped eq eys puk peubisse Aqesey eIp 'UOYBLWIBPUDD
10 neY) Uy 82ueABAUOD J0) JO ‘ALSdOLd 8yl 3O Led AuB jo Bupel JMI0 1O LOJIBLISPUDD ALB UM LOHOBULOD
uf ‘Enuenbesuod o Peyp ‘selewap K0 WiB JO pieme AuB jO 8peedoH] Y]  ‘UORBLUSPUOD O}

0869.9% #N1 0869L9PM° INHIS #dV

. " !
. -



Y/
6
g

95760333

UNOFFICIAL COPY

8 40 £ 39vd 7-(0660)¥1.0E/ 9680/ /1LOWD/DSI

§6/9 108 WHO4 INIWNELSNI WHOZINN OWTH/ YNNS—~ATINYA TTONIS-SIONIT
J8pty vaHl ] [A0eds] (8liewio [
18P BWOH puooeg D Jepy Jusilea0ldw) 8jey D 19py uoajpg D
19pyy uewikey Apeomg [] s WewdojeAsq jur; PeuuBld [T 1opHl wewAsd pejenpei 0
ioped Apaseg -1 ] Jopfy WUy ] Jepi 018y exesnipy

[{se)x0q 8y Polidds ¥oey))] wewnnsu) Aunoeg siy; jo ued B aiom (S):0pl Byl i 88 UBWINIISU}
Apnosg s jo sweweaibe pue SUBUGADD 8y) uewertdns pue puewe jreys pue ol pejeiodiogul
e IfPYS JepY YONS yoeb [0-3)UBWedIbe puB SIUBUBACD BY} uUBWINISY) AJNJ8S S yum JeyweBoy
PORICO8! PUB JEMOLIOA AQ PINCSXE BIY SIOPH AJOW JO 8UD )| ‘Juswinisu) AUNsaS Siy) 0) SIOPiH Ve

‘A16d01d ays uy uopdwaxe peareawoy J0 YD jj8 SBAJEM 18M0L0T "DEMIBBWOH JO JOASM €2

"$I500 U0 1008 Aue AR 1it=:s JOMOLIOG *19M04I0H 0 eBIBUD INOULIM JueLINASL) AJUNDBS SiU)
@Se8|0. |feys JepueT ‘uewrL)sy) Aunoes £iu1-AQ paInoes swns |8 jo wewded uodn  ‘eseeiey Tz

"‘SOUSPIAG O
JO 1802 pUR $80) BABLIONTE S[QRUOREO 'O} PaNty 10U Ing ‘Bujpniou) ‘1z ydwBeied s v pepaosd
sejpowes ey Buynaind uj paunoul sesusdxe 18 108(103 0) peplue eq jjeys sopue ‘Buipeedosd
(moipn{ Aq wewnnsu| AundeS S|UY 980[56/0; AWl DUR DURIGD JOULN} NOUUM JueUInAsU|
Apnoes Siyi AQ peunoes swins ie j0 4y uf wewAsd e'apeuny) ennbes Asw uORHO S 1t OpUeT
‘eap0u sy} U] peyireds 18P eu 31040G KO UO PRIND JOU 2, IHINAP BY) J| 'GINTOII0I0} PUB LONBINIIIE
0} JemoLI0g JO B3uBjep JBYD AUN JO yNEeP ¥ O BouNS F~iou 8yl Buipessoxd 8ins0j08i0) eyl Uf
1essR 03 By By PuR UOIIRINIEIIS J0YR SRtEUIe: 0) JYBU PUT ;0 JBMOLIOE ULIOJUY JBYLIN) ([#YS 80R0U
oY) “Apsdosg ewp jo eiet puw Burpeedosd (mApn] Aq 0080196105 ,ueInAsU; ARG S(Yl AQ penoes
SWINS Y} 1O UORRISIDIDN U JiNSeJ ABUL QIR0OU B4) U PO|)ads 918p 21 4J0eq 10 UC YNEJED et} 8112 0}
a:nje; eyl () pus (peind eq jenu §neap oL YOIYM Aq 'JeMoLI0g 0} 1i0a]B 8] 8I{10U SY} 818D U3 WO
sAep OF LY} 889) JOU ‘AP § (0) ‘YnEEP S 2iND 0} peanbos UOROR w17, {1y ‘YNTiep eyt (3) JAycede
jjoys eonou ey ‘{esywieijo sepiacxd mm spquopidde sseun i ydtawsdd Mpun UO[1RI6jed0R
o} Joud jou Inq) wewngsu] GuN2eS s Ul uewaabu JO WRUEA0D AUN {0 YIRe.q SJemou0g
Bupmoiio} UOHRIBIEIIN 0} 2011 JEMOLIOR O) BINJOU 8A)D (RS JBPUET) ‘SIPBLUTY ULLTIRIIIY I2
'SMOJI0; 5B 88.0% DUE JUBUBADD J8YLIN] JOPUAT PUB JBMOLOE "SINYNIAOD Nl ANN-NON
‘UONIBI0Jd BUBLLLOIIALS SO A10jBS "5y O) 8)88)
18t) Pe1Bo0| §f Auedoid ays 8Jeyum UONOIPSUN] By} O SME) PUB SME) [RIEDS) SUBSLI MET 819 SUQIALI,

‘02 ydwbered sigi uj pesh Sy 'SEUOJEW BNIOBOIPRI DB 'apAyepleuicy 0 $0j86qSE Si(u/EWI0D
S[EUSIBL ‘SWIAN0S B(IRj0A ‘sepijuey pue seponsad ool ‘sionposd wneodied axo) JO e)gRUWIER

JOYI0 'Buestiey ‘eunosed :se0upisqns BUMOI0) BY) PUB MET [BILGWLOIAUT AQ SeouBIsqNs SNOPIBZEY -

JO C[XD) 8B POUep SBOUEISGNS BSOY) 8JB ,880UBISANS SNOMEZeY, ‘0 udmiBered spp u) pesn sy
"ME] [PILBLULIOHALT YliM BOUBPIODE Uy BUO|ION BIPaLLS:
Kiewseoeu |8 oo Apdwoud |2ys semouog ‘Aursseceu s Auedold ey Bupoeye esuesgng SNOpEZEH
Aue JO uoRAPeLLS J6UI0 10 [BAOWE) AUB By ‘Auoyine Aioyentia) o Euewwenol Aue Aq periou st J0
‘SLUIBG) JEMOLIOH §| ‘aBpaIMOUY 1BN1O8 SBY JOMOL0E HOJUM JO MET] [BILSLILOIIAUST 10 6JUBIEQNS SNORIBZEL
Aue pue Awedoiq eyl Busonur Aued sleapd 0 Asuefie Aoender 10 miuswwescl Aug Aq uopow
B0 10 §NSME| ‘puBwIep "wiep uvonebiiseau) Aus j0 830U uelum 1epue eNB Apdwoid ([Bys iemoung
‘Ruedoid ey) jo
S5UBUBIYEW O} PuE SBBN [euepicel feuuou 0] eleudosdde aq 01 pezjuliodse: Ajpieusd s yey) seoumsqng

08699 #N1 0869L9bM " IWHDS #dY

EELO9LSE




UNOFFICIAL COPY

AP# SCHMI,W4676980 N 4676980

BY SIGNING BELOW, Borrowar accepts and agrees t the terms and covenants contained in pages 1
through 8 of this Security Instrument ar« In any rider(s) exectted by Borrower and reccrded with i,

Wilnesses: .

SEAL)
-BORROWER

‘ _ SEAL)
SANORA L. SCHMIDT RROWER

SEAL}
-BORROWER

SORASWER

SEAL)
-BORROWER

(SEAL)
-BORROWER

{Space Below This Line or Acknowledgment]

STATE OF ILLINOIS . County ss:

ufdﬂﬂ i , & Notary Public in and to eajd county and state do hereby certity that
WILLIAM N. SCHHIDT and SANDRA L. SCHMIOT, hio Wkt

Fersonally known to ma to be tho same person(s) whose name(s) 2 subscribed to the ng

nstrument, appeared before ma this day In person, and acknowledgeu tei the and
dellvered the saki Instrument a8 thair free and voluntary act, for t« ueas and purposes therein

86t forth.

Given u Wﬂb 30th dayof Oftober,
My comini onstz,_ SEALY f |
L :

/

This instrumant was prepared by: Patty Villa

Address: 4242 N. Harlem
Norridge, IL 60634
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AP# SCHMI,%W4676980 LN# 4676980
ADJUSTABLE RATE RIDER
(! Year Troasury Index—~FRate Caps)
THIS ADJUSTABLE RATE RIDER (s made this 30th day of October, 1995 , and lg

incorporatad into and shall be deemed to amend and supplément the Mortgage, Deed of Trust or Sscurlty
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure
Borrowsr's Adjustable Rate Note (the "Note") to Prism Mortgage Company, An [11inois
Corporation {the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

634 N. WISNER, PARK RIDGE, IL 60068
[PROPERTY ADDRESS)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND “hi- MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLINT THE
BORROWER'S ITZPEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUWES MUST PAY.

ADDITIONAL COVENANIS. . (n addition to the covenants and agreements macle in the Security
Instrument, Borrower and Lender turthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inftlal interectsia of  6.8750 %, The Note provides for changes in the
Interest rate and the monthiy payments, as iollores:
4, INTEREST RATE AND MONTHLY PAYMENT C!i:ANGES

{A) Change Dates

The Interest rate | will pay may change on the firs(dzy of  November, 1998 | and on that day
every 12th month thereafter. Each date cn which my inte e#! rate could change s calied a "Changs Date.”

(B) Ths Index

Beginning with the first Change Date, my Interest rate wi: ta hased on an index. The “Index” is the
weekly average ylekd on United States Treasury securities adjusted *> a constant maturity of t year, as
made available by the Foderal Resarve Board. The most recent Iniax Agure avallabie as of the date 45
days before each Change Date is called the "Current Index.”

It the Index is no longer availably, the Note Holder will choose a new indax which Is based upon
comparable irformation. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by ar'dlng Two and
Three / Quarters percentage points (  2.7500 9%} 10 te Current Index.
The Note Holdar will then round the resuit of this addition 1o the nearest one-sliphth uf ¢r2 percentage
Folnt {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wii be my new

nterest rate untit the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that wouki be (ui*.clent to
repay the unpaid principal that | am expected to owe at the Change Data In full on the maturity date at my
new Interest rate in substantially equal paymants. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on lnterest Rate Changes

The interast rate | am required to pay at the first Change Date will not ba greaterthan ~ 8.8750 %
or less than  4.8750 % Thersafter, my interest rate will never be Increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have heen paying
for the preceding tweive months. My interest rate wiil never be greaterthan  12.8750 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2-8INGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™/ /04D4/3111(0388)-L PAGE 1 OF 2 FORM 3111 3/83
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