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MORTGAGE 75648 n

THIS MORTGAGE /“Sacurity Instrumant”) is givon on NOVEMDER O3 , 1995 . The morlgegor ie
DONNA  A. VALTERS , A SINGLE PERSON AND AND ALLAN J. PAULSON , A SINGLE PERSON

{(*Borrower"). This Security Insliument is given to
RESOUACE BANC3HARES MORTGAGR CROUP, INC., A DELAWARE CORPORATION

which Ia organized and existing unaerthe laws ol THE STATE OF DELAWARE . and whose address Is
7909 PARKLANM ROAD, SUITE 150,

COLUMBIA, 3SOUTH CAROLINA 29223 ("Lender'). Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND SIX HUNDRED ¢IFTY AND 00/100-~=smreemawsnaau e ‘

Dollars {U.S. $ 1901,650.00 ), This debt e zvidenced by Borrower's note daled the same date as (his
Sacurily Instrumant ("Note"), which provides for mesinly paymenis, with the full debt, if nol paid earlier, dua
and payable 0N DECEMBER 01, 2025. This Securlly Instrument secures to Lender: (a) tha repayment of the
detl avidenced by the Note, with intarest, and all rencwels, extensions and modifications of the Note; (b) the
payment of all other sums, with interesl, advanced unde; paragraph 7 to prolect the securily of thig Security
Instrument; and (c) the perlormance of Borrower's covenar:s and agreements under {his Sacurity Instrument
and the Note. For this purpos%oggrrower does heraby morigage, grant and convey 1o Lender the lollowing

describederopert located in County,ilinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO.

(I 0115710003 1085
which has (he address of 349 GRISSOM
|Streat)
HOFFMAN ESTATES , Ninois 60194 ("Pfopaﬂy Address“);
[City] {Zip Code]

TOGETHER WITH all the Improvements now or herealfter arecled on the properly, and alt easements,
appurtenances, and fixtures now or hareafter a pari of the property. All replacements and additions shall also
b[g covered by this Securlty Instrument. All of the foregoing Is referred 1o In thie Security Instrumaent as the
"Praperty.”

BORROWER COVENANTS that Burrowar is lawlully seised of the astate hereby convayed and has the right
to mortgaga, grant and convay the Properly and thal the Property is unencumbered, except for enggmbrances
ot record. Borrower warrants and will detand generally the title to the Property against all claims a ands,
subject to any encumbrances of record. p
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" THIS SECURITY lNSTHJNQmﬁE:!\HOWIcﬁnIMa gr:ngo)rlﬁlmw noh-unitorm covenanis

‘}'wnn fimhod variations by P:rlsdlctlou to conatliute a unttarm aacurity Instrumeont covering real proparty.
% UNIFORM COVENANTS. Borrowor and Lentor covenan! nnd agroo as lollows:

' 1, Payment of Pringipa! and Interest; Prepayment and Late Charges. Borrower shali promptly pay when
{»“““ the principal of and Inteses!t on tho dabt vvidenced by the Note and eny prepaymant and lale charjes due

undar Iho Noto.
a‘ 2. Funds fer Taxes and insurance, Subjoct (o appiicable law or to a wrliten walver by Lender, Borrower
'1shall pay lo Lander on tho day monthiy pRyments are due under tha Note, unill the Note is paid in tult, a sum
“{"Funds”) for: {a) yoatly taxes and assossmenis which may anain priority over this Becurity inatrumant as a
iion on the Praperty; (b) yearly loasehald paymants or ground rants on the Proporly, i any, (c} yearly hazard or
1pr0pony Insurance premiums; (d) yearly tiood insuranco premiums, it any: (e} yearly morigago InBurance
promiums, it any; and (1) uny suma payable by Borrower to Lender, In accordanco wilh the provisions of
rnmgraph 8, In llou of the paymeni of mortgagn Insuwrance promiums. Those items are calted "Esorow ltema.”

.ondor may, al any time, collect and hold Funds in an amouni nol lo exceod tha maximum amouni a lender for
. a fodorally rolated morlgngo loan may roquire for Borrowor's ascrow account undor the federal Real Fetale

Setllamant Praceduros Act of 1474 as amonded {rom time 1o tima, 12 U.S.C. 82601 v aeq. {"HESPA"), unless

unathor iaw thal soplles to the Funds sols a lossoi amount. if ao, L.endar may, at any ime, collacl and hali

unds In an amaur, not 10 oxcoad the loaser amount. Lender may estimate the amount of Funds due on the
basia of curremt duta and reasonabie ostimates of expendilures of uture Esnrow Noms ¢r olherwies In
accordance with apgdcinla law.

The Funda shall vo tiskd In an inglitution whose deposites aro insured br A fodoral ngoncn. ingtrumaentality, or
omnz (Including Londor, ¥ Landur is such an Institutien) of in nn& Fodorat Hamo Loan Bank. Londor snall apply
tho Funds 10 pay tho Esctow tioms. Londer mur not ¢charge Borrowor for holding and applying the Funds,
annually analyzing the escrow acsount, or verilying the Eacrow llems, unlons Lender pu(s Borrower Inlorost
on the Funds andt applicablu” liw.fermila Lander to mbke such a charge. Howovar, Lender may require
Horruwor to pay & ona-litmo charge 1oe an Indepondont real eslito tax reporting service used b( tendor in
connection with this loan, unioss applizable law providos otharwise. Unloee an agreement is made or
applicablo taw raquiroa interent to be pai, Lendor shail not he requirad to pay Borrower any interee! or
earnings on *he Funds. Borrowet and Lanicenmay agres tn writing, howover, Ihat itererl shall be paid on the
Funds. Londer shall give (o Borrowar, without enarge, an annunl accounting of the Fundy, showing crodits and
dobila to the Funds and tha purpose Ior whisiv pach dabil to the Funds was made. The Funde aro pledged as
additional sncurily for all sums socurad by this Secudty Instrumant,

i the Funde hald by Londor exceod the umouite pormitted to be hold by applicable law, Londer shall
nccount 1o Borrawor 1of the oxcoss Funds In gccordancy vrith the requiromanis ol applicible faw. It tha amount
of tho Fun+a held by L.endor at any timo {s not sulticleii 0 pay tho Eacrow ltoms whon duo, Lander may 8o
nolity Botrowar in writing, and, in such case Borrower shasd piry 1o Lander the amount neceseary 1o mako up
the daelficiancy. Aorrowoer shall make up 1ho dolicioncy In no fiwra than twelve monthly paymonts, at Lendor's
sale discrotlon.

Upon payment in full of all sums socured by this Sacurily insicument, Lender shall promplly refund lo
Borrower any Funds heid by Londer, If, undor puru?ranh 21, Landey ahpli acquire or 60l the Properly, Lender,
prior to the acquisition or sale of the Proparty. shall upply Any Funds tinio by L.onder at the ime of acquisition
or sate as i credit agains! the sums securud by this Sncurbly Inslrument.

3. Application of Paymenta, Unlens applicable law providas othorwise, i payments raceived by L.ondor
under paragraphs 1 and 2 shall be ufpllud: firat, 1o uny prapaymont charges duo undar the Nols; sucond, to
amounts payable undor paragraph 2; third, to interest duo; lourth, 10 principal <ue, and last, 1o any late
chargos duc undor the Noto.

4. Churges; Liens. Borrower shall pay all thxes, ngsussments, charges, finas and imsositions Altribuinble
to the Proparty which may nitain priotity ovar this Securlly Ingirument, and {easohoid pnymernis or ground
rems, it any. Borrower shall pay \hoso obii?allona in tho manner provided In paragraph 2. o724 nol pald in that
mannor, Borrower shall pay them on lime diractly fo the pargon owad paymant. Borrower shiti promplly furnish
fo L.endor all notices of amaunis {o bo pald undor thls paragragh. Il Borrower makes these payments diractly,
Borrower shall prompily furnish to L.ender rocelpts ovidencing the pn‘ymen!a.

Borrnwer ghall promplly discharge any Hen which has prioril

y ovor this Security Instrument unless u

Borrawaer: (a) agrans In writing to the payment of the obligation sscurad by the llen tn a manner accepiable 10 (»,
Lender; (b) contests in good talth the lian by, or defonda against enforcement of the lien In, legal proceedings pa

which in tho Lender's opinion operate 10 prevent the enforcement of the llen; or (c) sagures fram tho hoidor ol
ihe llen an agreement sallsfactory to L.ender subordinaling the lien to inis Security Instirumem. if Lender
determines thal any part of the Propany is subject 1o a lien which may atlain priority over this Security
Ingtrumant, Lender may glve Borrowor a notice ldentitying the lien. Bortowe: shall satisfy the en or take one
or more of tho aclions sal forth above within 10 days ol the glving of notice.

8. Hazard or Pmportr Insurance. Borrower shall keep the improvemenls now axisling or hereaftor
arecied on the Property insured against [oas by tire, hazards Included within the term "extendad coverage” and
any other hazards, including touds or liooding, for which Lander raquires Insurance. This insurance shatl bo
maintained tn the amounts and for the pariods |hat Lender raquires. The insurance carrler providing tho
insurance shall be choson by Borsower sublect 10 Lender's approval which shall not be unreasonably)withheld.
It Borrower talls to mainlain coverage describad above, L.ender may, ai Lender's aption, gbtain to
prolect Londer's righta in the Proparly in accerdance with paragraph 7. z f
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* Al Insurance policies ETJd Iro\nler Isfaﬁel a(c?::el!li'aeg ‘TLeg;rgn)d Is;h)all nclude a standard mortgage

élause. Lander shall have Ihe rignt 10 hold the policles and renawals. I Lender raquires, Borrower shall
kpromptly give 1o Lendsr all recaipts of paid prémlums and renewal notices. in the avent of loss, Borrower shall
"jgsva promot nolica to the insurance carrier and Lender. Lander may make proo! of loss If not made promptly by

Borrower.

i Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration

or repair of the Froperty damaged, il the restoration or repalr Is economically feasible and Lender's security i8

+not lessened. if the restoralion or repalr Is not esonomically teasible or Lender's securily would be lessened,
the insurance proceeds shall ke applied 10 the sums sacured by this Security instrumant, whather or not then

,%,due. with any excess paid 1o Borrower. i Borrower abandons the Properly, or does not answer within 30 days

“Ta notice from Londer thal the insurance carrlgr has offered 1o setile a claim, then Lender may collec! the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or lo pay sums secured by
this Security Insirument, whether ar not then due. The 30-day period will begin when {he nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not

" extend or postpone the due date ol the monthly paymenis referred 1o in garagra hs 1 and 2 or change the
amount of the payments. It under paragraph 21 the Propeng is acquired by Lender, Borrower's right to any

insurance policlas ard proceeds rasuliing from damage to the Property prior to the acquisitlon shall pass o

Lander 1o the ex'am of the sums securad by this Securily Instrument immediately prior to the acquisition,

5. Occupancy. Treservation, Maintenance and Protection of the Property; Borrower's Loan Appli-
cation; Leaseholds. Yorrower shall occupy, establish, and use the Properly as Borrower's principal
residence within sixty uays after the axecution of this Secwrlly Instrument and shall continue 1o occupy the
Properly as Bofrowe:'s-piincipal residence for at least one year altor the dale of occupancr. uniess Lender

- otherwlse agrees in wriing,-owhich consent shall not be unreasonably withheld, or unless exienuating
. circumstances gxist which ara Deyond Borrower’s canirol. Borrower shatl not desiroy, damage or impair the
- Praparty, allow the Froperty to Geteriorate, or commit waste on the Property. Borrower shall be in delauil It any
fortellure action or proceading, whether civil or criminal, is begun that In Lender's good fahn judgment could

~ resull in lorleiture of the Properly or zinerw: i@ materiaily impair the lien created by this Securily Instrument or

Lender's security interesl, Borrower mry cure such a detaull and reinsiaie, as providea In paragraph 18, by
- causing the action or proceeding to be.di=missed with a ruling 1hat, in Lender's good faith determination,

precludes forfeiture of the Borrower's intevast.in the Property or other maierial impairment of the lien created

by this Security instrument or Lender's secuiily hnerest. Borrower shall also ba in defaull if Borrower, during
the loan application process, gave materiall {aiee or Inaccurale intormation or stataments to Lender {or falleg
- to provide Lender wih any matarial informatiion) in zonnectian with the loan evidenced by the Note, Including,
but not limited 10, representalions concerning Borrower's.accupancy of the Properly as a principal residence. |t

this Security Ingstirument is on a leaseholc, Borrowe! £nall comply with ah the provisions of the lease. Il

Borrower acquires lee title to the Property, the iaasetiold and the fee 1ite shali not merge uniess Lender

agirees to the merger in writing.

7. Protection of Lender's Rights In the Property. | Borrower fails 1o perform the covenants and
agreemeris contained In this Security Instrument, or there Is-a iege'.orocesding that may significantly attect
Lender's rights in the Proparly {such as a procaeding in bankrupicy, prubate, for condemnation or forfuiture or
to eniarce laws or regulations), then Lender may do and pay for whaigvar I8 necessary to protec! the value of
the Property and Lender's rights In tho Property. Lender's actions may tnchide paying nny sums secured by a
llen which has priority ovar this Security Instrument, appearing in coun, puyl~o reasonable altorneys' tees and
entering on the Propaerty to make repairs. Afthough Lender may take actioli under this paragraph 7, Lander
does not have 1o do so.

Any amounts disburged by Lender undor this paragraph 7 shall become additlonsi oabt of Borrower secured
by this Security Instrumani. Unless Borrower and Lender agrae to other terms of paymars, these amounts shall
bear kiterest Irom the dale of disbursemant at the Nole rale and ehall be payable, witk interest, upon notice
from Lender 10 Borrower roquesting payment,

8. Morigage Insurance, |l Lander required mortgage insurance as a condition of making, the loan socured
br this Securlty Instrument, Barrower shall pay the pramiums required 10 maintain the monyage insurance in
etfoct. If, tor any raascn, tha mortgage Insurance covarage roquired by Lender iapses or ceases 1o bo In slfect,
Borrower shall pay the premiums requiired to obain coverage substantially aquivalent to the morigage
insurance praviously in etlect, at a cos) subsiamially equivalent to the cost to Borrower of the mortqa?e
insurance previously in eliect, from an allernaie morigage insurer aprroved by lLender. It substantially
equivalent mortgago Insurance coverage Is nol avallable, Borrower shall pay to Lendar aach month a sum
aqual 1o one-twellth ol the yearly morigage insurance premium being paid by Borrower whon tha Insurance
coverage lapsod or ceased to be in elfect. Lendor wili accept, use and retain these paymenis s a 068 re501vo
in llou of mortgage Insurance. Loss rasarve payments may no longer be required, at the oplion of Lender, il
mogage Insurance covoraga {in the amaunt and for the period that Lendar roquires) provided by an insurer
approved by Lender again hecomes available and is oblainod. Borrower shall ﬁuy tho premiums required io
maintain mortgage insurance In ollecl, or to provide a Ines rosorve, unil the raquirgment for mortgage
Ingurance ends in accordance with any wrilten agroement botweon Borrower and Lendar ar applicable law.

9. Inspaction. Leonder or its agem may make roasonabls entries upon and inspaclions of tho Properly.
:.ondor shall give Borrower notice al tha time of or prior {o an Inspaction apeciylng reasonuble cya t?xo
nspactiun, #7

{
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;4 10. Condemnation, Typlw\clogn) tI:l: uIrE !\gn;dlrﬁt%i Ioc:da(f.laalo;l).x:cl ot consequeniial, In

{connaction with any condemnntion or othor takiig 6t any part ol tho Property, or for conveyance In Hou of

*condomnation, are heroby aassignad and shall ho paid 1o L.onder.
" {n tha evoni ol a total taking of tho Proporty, the procoods ahall bo appliod (o tho sums securad by liis
L Securlty nstrument, whethsr of not then due, with any axcgss paid to Borrowor. in the evant of n partial taking
ot tho Proporty in which the falr market value of the Proporty immediatoly batore 1he taking 18 agual 1o o
‘gmnmr than the amount of Iha aums socurad by this Sacurity Instrument iImmediatoly bofore the taking, unless
orrowar and Lendor othorwise agrea tn writing, tho sums sacurod by this Socurlty Instrument shali be
raducad by tho amount of tha proceeds multipllad by (he foliowing fraction: (a) the total amount of the sumas
i.wocurad immadiately belore the taking, divided by {b) the tair market valuo of the l’ropar!t immudmwln boloro
the taking. Anr balance shall bu paid 1o Borrowor. In tho ovont of a partial taking of the Properly In whioh Iho
Inir markot value of the Properly immediately beforo tho taking i leas than tho amount ot tho suma sucured
immadiatelv bulore the taking, unless Borcowar and Lander olhorwiso agrae In wriling or unioss applicable Inw
olharwise provides, the praceeds shall be uppliod o the sums secured by this Security Instrumont whelher or

" not tho sums ara then due.

i the Propurly is abandonnd br Borrower, or Il, alter nollce by Lendar to Borrowar that the condomnor offors
1o make gn award.or settle a clalm for damages, Borrowor {ails to respond 1o Loncnr within 30 dnys after the
date the notice <8 Jivon, Londer ia authorized to collact and a{)plg tho procoods, at ite option, aither 10
rusloration or repair-ol the Praparty or 1o the sums socured by this Secutity Instrument, whother ¢r not then

. tue.

Unlass Londer ang Hotrowor othorwloo agruo in wriling, any application of proceods o principal ahall no
axtend or posipone Yiw-uto dato of the monthly paymonts roferced to in paragrapha 1 and 2 or chunpe the
amounl ot such piymonts,

11, Borrower Not Released; Forbearance By Lender Not 8 ‘Walver, Exlension of the time tor payment or
moditication of amurtization .o.-me sums socurd by Ihis Socurllr instrument grantaud by Lender to any
sUCCOS807 11 interost of Borrowsr 8501 ndl operate 10 ralonse the Yabllity of the original Borrowar or Barrowor's
successors In interest, Lender ahiit-not bo required 10 commence pProceodings againsl any succossor in
intaras! or refugo 10 oxtond timo tor pa'(mem of otherwise madily amertization of the sums secured by this

. Sgcurlly Insirument by reason of any damrnd made by the original Rorrower or Borrowai's 8uccessors in
" interaal. Any farbearance by Londer in exorciuing any right or remedy shall not be a walver of of preciude the
oxorcise of any right or remedy,

12. Successors and Assigns Bound; Jolni Zici Sevoral Linbility; Co-aigners. The  covenanis  and
agresmuonts of this Security Instrumont shall bind i benefil the successors and asslgns ol Lender and
Berrower, subject 1o tho r;rrwlslons of paragraph 17. Borrower's covennnis and agreemenis hall be joint and
sevoral. Any Borrower who co-signg this Security Instrimant but does not axecule tha Note; (a) is co-signing

this Sucurilr instrumant only to monigage, grant and convay.ihat Barrower's Intorest In the Property unaer the

tarms ot thig Securily Instrument; (b) 18 not parsonally obliguied to pay tho sume securod by this Securlly
ingtrument; and {c) agrees that Londer and any dther Borrowur may agrae to extend, modlty, torhoar or make
any accommodations wilh regard to the lerms of this Securlty Irziruman or the Nete withoul thal Dorrower's
consent.

13. Loan Charges. !f the toan secured by this Security Instrumani-is-gubject o a law which seis maximum
loan charges, and thal law Is inally Interpieled 8o that the Interest or ibar ioan charges coliected or to be
collectad in conneciion with the loan exceed the parmilted limits, than: {a) any such loan charge shall be
reduced by the amounl necessary (o raduce the charge to the permilted bmic and (b) any sume already
collectad tram Borrower which exceeded permitted limits will be refunded to Beriower. Lander may choose to
make (his refund by reducing the principal owad under the Nole or by making a direc’ paymant 1o Borrower. it a
ral(\;nd tr‘e%ces\ principal, the reduction will be Irented &a a partial prepayment without 2.0 prepaymant charge
undar tha Nole.

14. Notices. Any notice to Borrower provided for in this Sacurity Instrumant shall be givan by dallvurln%ll
or by malling it by 1lrst class mail uniess applicable law requires use ot another mathod. The notice shall be
directad to the Propary Address or any other address Borrower designates by notice to Lentai. Any notice to
Lender shall be given by first class mall 1o Lender's address staled herein or any olher address Lender
designates by notice to Barrowar. Any nolice provided tor in this Securlly Inslrument shalt be deemed to have L
been given o Borrower or Lender whan ?iven as provided in this paragraph. E"J

18. Governing Law; Saverablity, Thia Sucurity Instrument shall be governed by laderal law and the law
of the jurlsdiction in which the Property 18 focated. In the event that any provision or clause of this Securily ya
Instrument or the Nota conllicls with appiicable law, such conflict shall not allect other provisions of this &
Security Instrument or the Note which can be given effect without the conllicting provisien, To this end the L
provisions of thig Securlty Insirument and the Note are dectared to be severable. 0w
| 18. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Securlly
nsirument. :

17. Transter of the Property or a Beneficial interest in Borrowar. ! all or any pan of the Proparly or any
Intarest in it is sold or transferred (or it a beneliclai Interest in Borrower is sold or trangfarred and Borrower Is
not 2 naturai person) without Lender's prior wrilten consent, Lender may, at lts optioh, require immediate

payment in full of alt sums secured by this Securlty (nstrumani, However, this oplion shall not be ey8rcised by
Lender It exarclse Is prohibited by tederal law as of the date of this Security inslrumer]t!:
/
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» I Lender axercises |hl“lN lQerhEgllerArlmticG QIPati}(The notice shali provide a

. tjperiod of not less than 30 days from the date 1he nofice is dalivered ar malled within which Borrowes must pay
gall sums secured by this Securlty Instrument. 1! Borrower lails lo pay these sums prior to the explration of this
p;paréod. Lender may invoka any remadies permitted by this Securlty Instirument without furthar notice or demand
on Borrower. -
¢ 18. Borrowsr's Right to Reinstate. ! Borrowor meets certain conditions, Borrowai shall have the right to
3have pnforcement of this Security Instrument discontinued at any time prior to the earller of: (a} 5 days {or such
Lother period as appilicable law may specify for reinstatement) belore sale of the Properly pursuan! to any power
£ of sale contained in this Security Instrument; or (b) antry of a judgment entorcing this Securlty Instrumant.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
G Instrument and the Note as it no acceieration had occurred: (b} cures any detaull of any othar covenants or
T agreements; (c) pays all expenaas Incurred In anforcing this Securlty Instrument, including, but not limited to,
reasonable attarnays’ lees; and (d) takes such action as Lender may reasonably require to assure that the lien
- of this Security Ingtrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security instrument shall continue unchangsd. Upon reinstatement by Borrower. ihis Socurl:’y
Instrument and the obligations secured hereby shall remain !ullr offective ag If no accelgration had occurred,
Howsvat, this right to reinsiate shall not appiy in the case ot acceleration under paragraph 17.

19. Sale of No%s: Change of Loan Servicer. The Note or a partial interest In the Note (together with thie
Securily Instruraeniy, may be sold one or more times withoul prior notice to Borrower. A sdle may result in 8
change In the antit; (known as the *Loan Servicer”) that coltects monthly payments due under the Note and this

. Sacurily Instrument. Thera also may be one or more changes of the Loan Servicer unrelated 10 a sale of the
Note. It there is a charga of the Loan Servicer, Borrower will be given written notice of the change In
accordance with paragraph 4 above and applicable iaw. The notice wili state the name and address of the new
Loan Servicer and the addiers.lo which paymenis should be made. The notice will also contain any other
Information required by applicabieaw.

20. Hazardous Substances. Bsrrowor shall not cause or permit the fresence. usy, disposal, stcrage, or
raleaseo of any Hazardous Substances n or in the Property. Borrower shali not do, nor aliow anyone olse to do,
anything altacting the Property that I8 in vic!ation of any Environmental Law. The preceding two santences ghalt
not apply to the presencs, use, or siorags on the Property of smail quantities of Hazardous Subslances ihal are
generally racognized to be appropriate lo hermal residentlal uses and to mainlenance of the Property.

Borrower shall promplly give Lendar wriizn nntice of any investigation, claim, demand, lawsull or other
actlon by any governmaniat or raguialorr agoiriar private party Involving the Property Gnd anr Hazardous
Substance of Environmantal Law of which Borrower has aclua) knowladge. 1 Borrower leurns, of I8 notitied by
any governmental o regulatory authority, that any ramoval or other remediation of any Hazardous Subslance
aitecting the Property Is necessary, Borrower shall prormipt'y take all necessary remadiat actlons In accordance
with Environmental Law.

As used In this parapraph 20, "Hazardous Subslances” urs ihose substances defined as toxic or hazardous
subatances by Environmenial Law and the following substancas. gasoline, karosong, other flammable or loxlc
petroieum products, toxic pesticidns and herbicides, volatiie eclvents, maleriale containing asbesios of
lormaldohyde, and radioactive matorials. As usoed in this paragraph 22, “Environmental Law" means lederal
laws ar[\d laws ol the jurisdiction whero the Property is located thairelzie 1o health, nalely or environmental
protection.

NON-UNIFORM COVENANTS. Borrowor and Lendor further covenant bite’ ugreo as joilows;

21. Acceleration; Remedies. Landsr shail give notice to Borrowsr prict 10 asceleration following
Borrower's bresch of any cavenant or agresmant in this Security Inittumant (bul not prior to
accsleration under paragraph 17 unless applicablo law provides otherwise), (he-nolice shall spacity: (a)
ths default; (b) the action required 10 cure ihe default; (c) & dats, not 1988 than 30 c.ave from the dats the
notice (s given to Borrowar, by which the default must be cured; and (d) that faiiziein cure the detaull
on or before the date specitiad in the notioe may result in acceleration of the suri= secured by this
Security Instrument and sale of the Property. The notice shall turther Inform Borrower of the right to
relnstate after accelaration and the right to aasert In the toreciosure procesding the nun-axistence of &
default or any other defense ot Borrower 10 acceleration and torciosure, If the defauit ie nol cured on of
before 1he date specifiad in the notice, Lender at ite option may require Immediate payment in (ull of ali
sums securad by this Securlly instrument without further demand and may foraciose this Security
instrument by judicial procesding. Lender shall be sntitied 1o callact ail expenses ficurred in purwlng
the remaediag provided In this paragraph 21, including, but not limited o, reasonable syornsys’ (ees an
costs of titie evidance.

LLIRRIE S P"uge Bold --LQM/‘.—-— ﬂ/ﬂ—n

6TLTRLSE




UNOFFICIAL COPY




UNOEFICIAL COPY

]
clu 22. Release. Upon rnymonl ol n)l sums securod by this Sucurlly Inatrument, Lundor ahall roloase fhis
gl Sucurity Insirument withoul charge to Borrowar. Borrawa! shall piy any rocordatian coste,
+ 23, Walver of Homastead. Borrownr walvas ali right of homosload exemption in the Proporly.
24. Fiders to this Secutity Instrument, § one or more riders are oxeculad by Borrower and recorded
together with this Security tnstrument, the covenants and agreemaonts of aach such rider shall be incorporated
4 Into and shall amend and supplomenl the covenants and agreemants of this Security Instrument as It the
2; ridor{s) were o part of this Security Instrumoni. [Chack applicadlo box(os))
5 | Adjustable Rate Ridar ity Condomintum Rider { | 1-4Family Rider
{ | Graduated Paymenl Rider [ | Planned Unit Developmant Rider | | Biweaoxly Payment Rider
| Balioon Rider { | Rale Improvemani Ridors |} Second Home Rider
| Othor(s) [specily]

1
l
!
[

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenanie confainod in {his S8acurity
Instrumant and in anyfider(s) axocuted hy Borrower and rocorded with it.

1

Wiinossas: /:7 ,;"7\/' |
.ﬂ.,,*_....._(,i.-é;ﬁ’{"u ,. WVIM/.A Mdf/—v (Seal)

. VALTERS Borrowsr

{Seal)
-Horrower

{Seal}

Borrowar

{Seal)
-Rorrower

- {Hpuov Dolow This Line For Acknowledgmont} — -

STATE OF ILLINGIS VA lod Countj ae:

L LR w(d’"__%/ Vel , & Notary Public in ans Tur said county and state
do hereby certily that PONNA  A. VALTERS, AND ALLAN J. PRULSON/, ' 2

Y Aetpop e tien
, pareonally known

to me 10 be the same person(s) whose name(s) ARE subscribed 10 the foregoing instr.urant, appeared
bafore me this day in person, and acknowledged that THEY signed and delivered the sald instrument as  THEIR
frae and voluntary act, {or the uses and purposes therein set forth.

Glven undar my hand and oflicial seal, this  ¢3RD

My commission axpires.

)

Notary Public

/277646-/ %) P | P

This Instrument was preparad by: Lol o SEAL
RESOURCE BANCSHARES MORTGAGE GROUP, INC. .. "N DEAULjgy
1100 WOODFIELD ROAD, SUITE 332 o et M EOF B ol
SCHAUMBURG, ILLINOIS 60173 LU IRES Sisgg

T S ————
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L .
‘é THIS CONDOMINIUM RIDER is made this 03RD day of NOVEMBER 1935  and is incorporated Into
®ano shall be deemed 10 amend and supplement the Mortgage, Deed uf Trust or Security Deed (ihe "Securily
Instrument”) of iha same date givan by the undorsignaed (the "Borrower") 1o zecure Borrowor's Note to
?RESOUKCE BANCSHARES MORTGAGE GROUP, INC., A DELAWARE CORPORATION
(the “Lender”) of the same date and covering the Propany described In the Security Instrument and located al:
7349 GRISSOM, HOFFMAN ESTATES, ILLINOIS 60194
[Braperly Addross)
iThe Proparly inclucies a unit In, togethor with an undivided interes! in the common olements of, a condominlum
“ project known as:
o [Name of Sandaminium Projesi]
(the “Condominium Projact”). It Ihe owners association or other entity which acts for the Condominiut Project
(the *Owners Associalion”) holds tllle tu properly for the benefll or use of iis members or shareholders, the
Properly also includes Borrower's Intarest in the Owners Assoclaticn and the uses, proceeds and benetlts of
Borrower's inlereal.
. CONDOMINIUM COVENANTS. It addition to the covenunts and agroomenis made In the Socurity
insirument, Borrowe: and Lunder turther covenant and agree as tollows:

A. Condominium Coligavions. Borrowor shall porlorm all of Borrower's obiigations under the
Condominium Project’s Constituent Bocuments. The “Constituent Nocuments” are the: (i) Declaration or any
other documant which creasor ihe Condominium Projoct; (1) by-laws; {ll) code of regulations; and (iv) other

© equivalent documants. Borrowesahall pramplly pay, when due, all duos and assessments imposed pursuant 1o
tho Gonstituent Documonis.

B. Hazard Insurance.  So long bs \ho Ownors Aasociation muntaing, with o generally acceptod insuranca

- carrlo:, o "master" or "blanke:” policy o/t thd Condominlum Projoct which is satistactory 10 Lender und which
* provides Insurance coverage in ihe amwums, for the periods, und against the hazards Lendor roqulires,
© including firo und hazards Included within thu tarin "extended coverago,” ihon;

(1 Londur waives the provision In UnHorm Cavenam 2 tor tho monthly paymen 1o Lender ol thu yoarly
promium ingtalments for hazard Insuranco on the Pregurly; and

{il) Borrowor's obligallon under Unilorm Covenant 5 lo.maintain hazard ineurance coverage on the Property
Is doemad satisiled o tho oxtent that Ing required coveraos 's provided by the Ownnra Associntion palicy.

Berrowor shall givo Lendor prompt notice of any lapse lt-£uciirad hazard Insurance coveragy.

In the even of a dislribution of hazard naurance Procesas.niwu ot rostoration or rapalr following 4 loss 10
the Property, whather to the unil or to common oloments, anv_zrocoods payable to Borrower are haroby

" assigned and shall bo paid 10 1.onder for application 1o the sums socured by tho Socurily Instrument, with any
. xcuss pald 1o Borrowor.

C. Public Linbllity Insurance. Rorrowor shail tako such &ctlons a8 fitay be ransonable lo Insure Ibat the
Ownors Assoclation maiMaing & public llubility insurance policy acceplaale in torm, amount, and gxtent ol
coverage 10 Londor.

D. Condemnation. Tho procuods ol any award of clalm lor damagos, diront or ransequontial, payablo to
Rorrowor in connection with any condemnation or other taking of all ar any part of tie Proourty, whether of Ihe
unit or of tha common olemunts, of for any convayance In fieu of condamnation, are hesaly ussigned and shall
bo paid to Lender. Such proceads ahatl be appliad by Lender 10 1ho suma secured by the Sazurity Instrumant as
provided in Unitorm Govenant 10,

E. Lender's Prior Consent. Borrowor shail not, oxcopt ufter notico to Londer nnd wilii Lendar's prior
written consent, either panition or subdivido the Properly of dongunt 1o

() the abandonmont of termination of thu Condominium Project, axcept tor abandonment or tarminalion
toquired by law In \he case of substantial dosfruction by lire or other casuaily or In the case o a 1aking by
condamnallon or aminant domain,

() Any amendment to any provislon of the Conatiluent Documants it the provision is for the exprese benelit

. of Lender,

(1) termination of prolossional manngemont and assumplion of seli-manageman! of tho Owners
Assoclalion, ur

(iv) any action which would have the oftuct of rondering the public llablity Insurance coverage mainiaingd by

the Ownura Assoclation unaccoptable lo Londer. /
. J /i

6TLIILSE
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.. F. Remedles. Il Borrower does not pay condaminium duas and assessments when due, (hen Lendar may
. ¢pay.them. Any amounis disbursed by Lender yndur this paragraph F shall become additional debt of Borrower
gésacured by the Securlty Instrument, Unless Borrower ana Lender agree o ather terms of payment, these

amaunts shall baar intarest from the date of disburgement at the Note rate and shali be payable, with inlerest,
4 upon notice trom Lender 10 Borrower requasting payment.

’

BY SIGNING BELOW, Borrowar accepls and agrees lo (ne lerms and proviglons comained In this
_¥' Condominium Rider.

-Borrowor

. ___Qc:..‘_.-_._ﬁ_-f....___ ‘SBE‘)

‘Borrowet

(Seal)

‘Boriower

{Seal)
-Borrowor

6LYLSE
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SCHEDULE A CONTINUED » CASE NO. 44-04481

LKOAL DKACRIPTION:

Uit Numbay $5-8-D-% lu the Butter Craevk Condominium, aun delineated on a murvay
of the following dencribed real entate: Coertain lLote in Bucter Craek, heing a

Subdivision {n the Northwee! 1/4 of Haection 1%, Townnhip 41 Nocth, Range 10,
Fant of the Thixd Principal Mevidian, which aurvay in avtached asd gxhibit "A" to
tha Declaration of Condominiwm rvecordaed as Document Nambar 17378976 togelher

with feo wndivided porvcentage intorast in the common aleamants, in Cook County,
fllinotu,

Ih 2 TAM N
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