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ASSIGNMET OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 17, 13°Z between Parkway Bank and Trust Company,
not personally, but as trustee ut/n 10344 dtd. 06-09-92, whose vddress is 4800 N. Harlem Avenue, Harnwood
Heights, IL 60656 (referrec to below as "Grentor™); and Parkwiy Bank & Trust Company, whose address is
4800 North Harlem Avenue, Harwood Heights, IL 60656 (referred (o deicw as "Lender~).

ASSIGNMENT. For vaiuable consideration, Gramtor assigis and conveys i) Lender all of Grantor's right, litle,
and ‘nferest in and lo the Renls from the following dessribed Property located in Cook County, Siate of
ltinois:

THE SOUTH 195.0 FEET OF THE NORTH 795.0 FEET OF THE WEST 90.50 [ EE" OF THE EAST 140.50
FEET OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHMir <2 ORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, i COOK COUNTY, ILLINO!S.

The Real Property or fis address is commonly known as Building #1, units 790, 792 75 796 and 798,
Whispering Oaks Drive, Palatine, I 60067. D002, 408 295 rrr

DEFINITIONS. The following words shail have the lollowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shafl have the meanings ahributed to such terms in the Unitorin Commercial
Code. All references to dolfar amounts shall mean amounts in lawful money of the United States of America.

Assignmert. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Borrower. The word "Borrower™ means Whispering Oaks Development Co., Inc..

Event of Default. The words "Event of Defaull™ mean and include without limitation any of the Events of
Dafault set forth below in the gection titled "Events of Defaull.”

I0TRLKG 1

Grantor. The word "Grantor” means any and all persons and entities executing this Assignmert, including
withcut limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations
under “hig Assignmenl. Unless and untii Lender exerciscs ils right to collect the Rents as provided below and so
?nnc? as there is ro default under this Assnanmem. Grantor may remain in pogsession and controf of and operate

manage the Property and coliect the Rents, pravided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use oOf cash collateral in a bankruptcy proceeding.

GRANTOR’'S REPRESENTATICNS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ovmership. Grantor is entitled to receive the Rents free and clear of all rights, foans, liens, encumbrances,
and claims except as disciosed to and accented by Lender in writing.

m%m fo Assign. Grantcr has the ful right, power, and authority 1o enter into this Assignment and to assign
ard convey the Rents to Lander.

No Prier Assignmunt. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now in farce.

Mo Furthe: Trunsfer. Grantor will rot sell, assign, encumber, or atherwise dispose of any of Grantor's rights
in the Rents ev.ept as provided in this Agreement.

LENDER'S RIGHT fC COLLECT RENTS. Lender shall Fave the right at any time, and even though no default
shall nave occurred vider this Assignment, to coitect and receive the Rents. For this purpose, Lender is hereby
given and granted the i owing rights, powers and autharity:

Nofice 1o Tenanis. Lead:¢ may send notices tc an?( and all tenants of the Property advising them of this
Assignment and directing al’ Bents to be paid direcily to Lender or Lender's agent.

Enter the Property. Lenoer ma; enter upon and take possession of the Propedty, demand, collect and receive
from the tenants or from any o' persons liable therefor, aif of the Renfs; institute and carry on all legal
proceedings necessary for the pratection of the Praperty, including such proceedings as mar be necessary {o
Hzcoger p?gsessm of the Property; ~cilect the Renls and remove any tenant or tenants or other persons from
the Property.
Maintain the Property. Lender may ert<i-unon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all seivices of all employees, including their equipment, and oi all
continuing costs and expenses of ;njamfamm% iiie Property in proper repair and condition, and also o pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

ompllance with Laws. Lender may do any and all thinas to execute and comply with the laws of the Stale of
linois and aiso ail other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propenty.
Lease the Property. Lender may rent or fease the whole 0 any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L’et’_r‘u:!ert s name or in Granlor's name, (0 rent and manage the Propodty including the collection and application
of Rents.

Other Acts. Lender may do all such otner things and acts with respect 10 ie Property as Lender may deem
a’:propnate and may act exclusively and solely in the place and stead ol Gizntor and to have all of the powers
of Grantor for the purposes stated above.

the foregoing acts or things shill not require Lender to do

No Requirement to Act. lender shall not be required to do any of the foregoing 4cis or things, and the fact
o

that Lender shali have performed one or more
any other specific act or thing.

APPLICATION OF RENTS. A!! costs and expenses incusred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. iender, in ils sole
discretion, shall determine the application of any and all Rents receiv ‘b‘é it; however, any su:ii. Rents received
by Lender which are not applied to such cosis and expenses shail be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed froer the Rants shall become a pan of
the indebledness secured by this Assignment, and shall be payabie on demand, with interest at the Note rate from

date of expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Granlor a suitable satisfaction of this Assignment and Suitable siatements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. I, however, é)ayment i5
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the indeb'edness
and thereaher Lender 15 forced to rermit the amount of that payment {a) to Borrowes's trustee in bankruptcy of 10
,ebry similar person under any federal or state bankruptcy law of law for the relief of debtors, (b) by reason of any
judgment, decree or order of any ccurt or administrative body having jurisdicticn over Lender or any of Lender’s

roperty, or {£) by reascn of any settlement or COFHPI'ISG of any claim made by Lender with any ciaimant (including
without limitaticn Borrower), the indebledness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing’
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been driginally received by Lender, and Granior shall be bound by any judgment. decree,
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“; Loan No 27 (Continued)

1 Morigages in Possession. Lender shall have the right to be placed as mortgagee in p0ssession of 10 have a
receiver appointed to take possession of ail or any pan of the Properly, with the power 10 piotect and geserve
0 the Property, to operate the Property precedinﬁ foreclosure ¢or sale, and 1o callect the Rents from the Property
Y and apply the proceeds. over and above the cost of the receivership, against the Indebtedness, The
iy martgagee in ?ossessuon or receiver may serve without bond it permitted hy law. Lender's right to the

0 appointment o a receiver shall exist whether or not the apparent value of the Property exceeds the

L Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

: receiver.

H gtll\er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y faw.

Waiver; Election of Remedies. A waiver by any Pan{ of a breach of a provisio~. of this Assig?nment shall not
constitute a waiver of or prejudice the far? s rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exciude pursuil of any other
remedy, and an election to make experiditures or take action lo perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affecl Lender's right to declare
a default aro o .ercise its remedies under this Assignment.

Allorneys’ Fecs: Expenses. 'f Lender insttutes any suit or action 1o enforce any of the terms of this
Assignment, Ler.der_shall be entitled to recover such surn as the court meag adjudge reasonable as attorneys
fees at trial and or any appeal. Whether or not any coun action is invalved, all reasonable expenses incurred
by Lender that in Lcoder’s opinion are necessaq; at agg time for the protection of its interest or the
enforcement of its rignts shall become a parnt of the Indebtedness payable on demand ang shall bear interest
{rom the date of expenditur2 untit repaid at the rale provided for in the Note. Expenses covered by lhis
Paragraph include, withoul ‘rwitation, however subject to any limits under applicabie iaw, Lender's attorneys
h ees and Lender's legal expensct whether or not there is a fawsuit, including attorneys’ fees for bankrupicy
- proceedings (including efforts 1o «odify or vacale an'y automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% tile reports (including
fereclosure repofs), surveYors repaas, and appraisal fees, and title insurance, to the extent permitted by
applicable iaw. Borrower also will pay.apy.court costs, in addition: 10 all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowinr miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together wit--any Related Documents, constitutes the entire understanding

> and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment (0
. this Assigrment shal be etfective unless given 'n writing and signed by the party Or parties sought to be
o charged or bound Ly the alteration or amendment.
. Appilcable Law. This Assignment has been delivered 1 Lender and accepted by Lender in the State of
' linois. This Assignment shall be governed by and consirued in accordance with the laws of the State of
litinols,

No Modification. Grantor shall not enter into any agreement with the holder of anE mortgage, deed of trusl, or
olher security agreement which has priority over this Assignment oy which that agreement is modified,
amended, externded, or renewed without the prior written consent of Lznder, Granitor shall neither request nor
accept any future acvances under any such security agreement withoul tha orior written consent of Lender.

Severability. If 2 court of competent jurisdiction finds any provision ‘of this. Assignment to be invalid o7
unenforceable as 1o any person or circumstance, such finding shai nal render thal provision invalid or
unenforceable as to any other persens or circumstances. ! feasible, any such offending provision shall be
deemed to be modified o be within the hmits of enforceability or validity, however, i the affending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment ir a9 other respects shall
remain valid and enforceable.

Succeesors and Assigns. Subject to the limitations stated in this Assignment ori (ranster of Grantc:'s
interest, (his Assignment shall be binding upon ang irure to the benelit of the parties, tarir-successors and
assigns. it OWREI‘S]‘IIP of the Property becomes vested in a person other than Grantor, Lencier, without notice
to Grantor, may deal with Granlor's successors with reference 1o this Assignment and the Indebledness by
way of farbearance or extension without releasing Grantor from the obligations of this Assignment or iiability
under the Indebtedness.

Time is of the Essence. Time is of the esserce in the perforrnance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption !aws of the State of lllinois as 10 ail Indebledness secured by this Assignment.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ggs?glg‘lg’lgl\rl‘? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TG THE DATE OF THIS

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {(or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constiiute a waiver of or prejudice the 'S
right otherwise o demana strict compliance wih that grov:saon or any other provision. NoO prior waiver oy
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
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