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X MORTGAGE 57
{3 Loan No. 401307 Y794
THIS MORTGAGE ("Security instrumant’) is givenon  OCTOBER 30, 1995 . The mortgagor is

T. ALAN MICKELSON, A BACHRLOR; PEG A. PIZZO, A SINGLE WOMAN
NEVER MARRIED

(*Borrower”). This Security Instryment is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS

which is organized and existing under the laws of ~ THE STATZ OF ILLINCIS , and whose
aldressis 256 MARKET SQUARE
LAKE FOREST, IL 60C45 ("Leadar®). Berrower owes Lender the principat sum of

EIGHTY-EIGHT THOUSAND NINE HUNDRED

DoYars (U.S. $ 88,900.00 ),
This debt is evidenced by Borrower's note daied the same date as this Securi’y tistrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablie on DECEVBER 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all renewals,
exiensions arul modifications of the Note; (b} the fayment of afl other sums, with nteres:. advanced under paragraph 7 to
protect the secunty of this Securily instrument; and (¢) the performance of Borrower's covenanis ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev - Lender the foflowing
described property located in COOK County, Illinois:

L6

136 5100 &3 XA

2EE ATTACHED ADDENDUM

PIN #15-13-402-030-0000

which has the address of 831 THOMAS AVENUE PFCREST PARK {Stzeet, Cityl.

Tilinois 60130 (Zip Code} ("Propenty Address®);
RLINOIS -Single Farmuly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/00
@, 8L s Amended 5/91
VP MOATGAGE FORMS - (3008 1Y 719

_— “RF BOX 333-CTI
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LOT 36 ANU TUE FORTH L/2 OF LOT 35 IN BIOCK 2 IN ANSTETT AND BRAU'S ADDITION TO
HARLEM, BZING A SUBDIVISION CF BIOCKS 2, 10, 13 AND 20 IN JOGEPH K. DUNLOPS
SUBDTVISION OF THE WEST 1/2 OF THE SOUTHEAST i/4 AND THAT PART OF THE EAST 1/3 OF
THE SOUTHWEST 1/4 LYING LGOUTHEAST OF THE CENTER OF DES PLAINES AVENUE OF SECTION

13, TOWNSHIV 3Y KORTH, WRANGE 12 EAST OF THRE THIRD PRINCIPAL MERIDIAN, IN COOX
COONTY, 1LLINDIS

-
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, &nd
fixtures now or hereafter a pant of the properiy. Ail replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refected 1o in this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveved and has the right 1o monigage,
grant and convey the Propenty and that the Property 1s unencumbered. except for encumbrances of record. Borrower watrants
and wilt defend genesally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covena~! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

7. Funds for Taxes and Insurance. Subject lo applicable law of 10 a writter, waiver by Lender, Borrower shail pay (o
Lender oa the day monthly payments are duc under the Note, nntil the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 2s 3 lien on the Property; (b) yearly leasehold paymenis
ot ground rents on tie Dicpenty, if any; (¢) yearly hazard ot property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgags-nsurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph-o.in lieu of the payment of mongage insurance premiurns. These items are called “Escrow llems.”
Lender may. at any time, cuileri-and hold Funds in an amount not (0 exceed the maximum amount a lender for a federally
related mortgage loan may requice.icr Borrower’s escrow acvount under the federal Real Estate Settlement Procedures Act of
1974 21 amended from time to tme 17 U.S.C. Section 2601 ¢t seq. {"RESPA”), nnjess another law that applics 1o the Funds
sets a lesser ammount. If so, Lender inay, 3¢ any time, collect and held Funde 15 an amount not (0 exceed the lesser amount.
Lender may cstimate the amount of Funds dusun the basis of current data and reasonable estimates of expenditure. of future
Escrow ltems or otherwise in accordance with apriwable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, wstromentality, or cntity
(including Lender, if Lender 1s such an institution) of *) any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heldiig and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow liems, unless Lender pays Borrower Lit=cest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may tequire Borrower (o pay a ore-litxe charge for an independent real esta‘e (ax reporting Aervice
used by Lender n conpection with this loan, unless applicavie” Taw provides otherwise. Uniess an agreement is made of
zpplicable law requires interest 1o be paia, Lender shall not be roquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’ be paid on the Funds. Lender shall give to Barrower,
withowt charge, 2n annual accounting of the Funds, showing credits an sebits o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additionai security o all s#ms secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by 2pplicaols law, Lender shall account to Borrower
for the excess Funds in accerdance with the requirements of applicable law. If the smount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow {tems whet due, Lender may so notify Borrowar i vriting, and, in such cise Borrower
shall pay to Lender the ampunt necessary to make up the deficiency. Borrower shall maie up the deficiency in no more than
iwelve monthly payments, at Lendet’s tole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promraiy refund to Borrower any
Funds held by Lasder. If, under paragraph 21, Lender shail acquire or sell the Propeny, Lender, prior 7 the acquisition or sak:
of the Property. shalf apply any Funds held by Lender at the lime of acquisition or sale as a credit agairsiAne sums secured by
this Security Instrument.

3. Application of Px ments. Unless applicable law provides otherwise, all payments received by Lendet wider paragraphs
1 and 2 shal] be applied: first, 1o any prepaymenst charges due undes the Noie; second, (0 amounts payable under paragraph 2;
third, to interest due; founh, to principal due; and last, 1 any late charges duc under e Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable o the Property
which may aitan priofity ovr this Seonrity Instrument, and leasehold paymenis or ground renis, if any. Borrower shall pay

&

these obligations in the manner provided 1n paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily (A

to the person owed payment. Berrower shall promptly furnish to Lender all aetices of amounts ¢ be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipis evi iencing the payments.
Borrower shall promptly discharge 2ny lien which has pnority over this Security Insirument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the licr in a manncr acceptable to Lender; {b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opimon operate to prevent the
enfarcement of the lien: or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. 1 Lender determines that any pan of the Property is subject te a lien which may atiath priority over
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this Secunity .fastryment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth abos e within 10 days cf the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or heveafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, ircluding
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrawer subject o Lender's approvat
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender’s rights in the Propenty in accordanice with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to itold the policies and renewals. §f Lender requires, Borrower shall promptly give to Lender al} receipts of
pad premiums and renewal nolices. in the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restaration or repair of the
Property damagec’ i’ the restoration or repair is economically feasible and Lender's secuvity is not fessenad. if the restoration or
repair 18 not econonically feasible or Lender's security would be lessened, the insurance procecds shall be applied 10 the sums
secured by this Securi’y Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not aisv.cr within 30 days a notice from Lender that ihe insurance carrier bas offered 10 settle a claim, then
Lender may collect the uisyiance proceeds. Lender may use the proceeds (o repair or restore the Property or lo pay sums
secured by this Security Instrumai. whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agroc in wriling, any application of proceeds 1o principal shall not extend or
postpone Ihe due daic of the montnly pavments referred to in paragrapins 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propenty is acquirer oy Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Propenty prior to the acquisitiop siiail pass to Lender to the extent of the sums secured by this Security Instrument
tmmediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance anu Protection of the Property; Borrower's Loan Appllcation; Leaseholds.
Borrower shall occupy, establish, and use the Propetty s dorsower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue 1o occupy ih: Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shal not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit wasic on inc. Property. Borrower shajl be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lener’s good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Security ‘asirument or Lender’s security interest. Borrower may
cure such a defavit and reinsiate, as provided in paragraph 18, by causing-.ii¢ actian or proceeding 10 be dismissed with a ruling
that, 1n Lender’s yood faith determination, precludes forferture of the Borrcwer's interest in the Property or other malerial
impairment of the lien created by this Security Instrurnent or Lender's securily intsrest. Borrower shall also be in default if
Eorrower. during the [oan appiication process, gave materiaily false or inaccurate infoyriation or stalements (0 Lender (or failed
t0 provide Lender with any material information) in connection with the loan evidenced Uy ihe Note. including, but not limited
19, representations concerning Borrewer’s occupancy of the Froperty as a principal susidences 17 this Security Instrument is on a
leaschold, Borrower shall comply with ali the nrovisions of the lease. if Borrower auquires icv litie to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendcr's Rights in the Property. If Borrower fails (o perform the covenants cne anirements contained
this Secur.ty instrument, or there is a legal proceeding that may significantly affect Lender's rights i v Property (such as a
nroceeding in bankruptcy, probate, for condemnation or forfeiture or to entorce laws or regulations), then Leader may do and
pay for whatever is necessary o protect the value of the Propenty ard Lender's rights in the Propeny. Lender's actions may
inclode prying any sums secured by a lien which has priorily over this Security [nstrument, appearing in court, paying
reasouabli: altomeys’ fees and entering on the Property to make repairs. Although Lender may 1ake actior: under this paragraph
7, Lerder does not have to do so.

Any amouri; disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Eorrawer and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymen.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makiag the loan secured by this Securily
lnstrument, Borfower shali pay the premiums required to maintain the morigage insurance in effect. If. for any reason, the
merigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent to the morigage insurance previonsly in effeci, 21 2 cost substantially equivalent to he
cost to Borrower of the mongage insurance [reviously n effect, from an alternats morigage insurer approved by Lender. 1f
substantiaily equivalent morigage insuranct COYETage is nol available. Borrower shall pay to Lender each month 2 sum equal 1o
otie-twelfth of the yearly mongage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and js obtained. Borrower shall pay
the premiume required o aintan mongage insurance in effect, o to provide a loss reserve, uniil the requirement for morigage
insurance ends 1n accordance with any written agreement beiween Borrowe! and Lender or applicablz law.

9. Inspection. Lender or its agent may maks reasonable entries upen and inspections of the Property. Lender shali give
Borrower niatice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cotuemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. arc hereby assigned and
shall be paid to Lenv'cr.

In the event of a to7&! taking of the Propeny, the proceeds shalt be applied to the sums secured by this Security Instrument,
whether or not then due/ with any excess paid to Borrower. In the event of 2 partial iaking of the Property in which the fait
market value of the Propert/ tamediately before the taking is equal to or greaier than the amount of the sums secured by this
Security Instrument immediat-ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeni shall be recuced by the amount of the procecds multiplied by the following fraction: (a) the 1ofal
amount of the sums secured immegizizty before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balarce shall be paid to Borrower. In ific event of 4 panial taking of the Property in which the farr
market value of the Propenrty immediately oriore the laking is less than the amoumt of the sums secured immediateiy before the
taking. unless Borrower and Lender otherwise igre: ir. writing of unless applicable Jaw otherwise provia.s, the procesds shall
be applied 1o the sums secured by this Security tastroment whether or not the sums are then due.

If the Propeny is abandatied by Bortower. or il siter notice by Lender to Borrover that the condemnor offers to make an
award of seale 2 claim for damages, Borrower fails t cespond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, ar ts ortion, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether of not then due.

Unless Lender and Bosrower otherwise agree in writing ary, application of proceeds to principal shal) noi extend or
postpone the due date of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wajyer. Extension of the time for payment or modification
of amoruzation of the sums secured by this Security Insirument granted ty .ender to any successor in interest of Borrower shall
not operaie to release the liabihty of the original Borrower or Borrower's succesears in interest. Lender shall not be required to
commence proceedings against any Successor i interest or refuse to exiend line for payment or otherwise modify amortization
of the sums secured by this Security Insrrument by reason of any demand meue by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercising any right or remedy “iall not be a waiver of of preclude the
exercise of any right or remedy .

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The ‘covenants and agreements of this
Secunsty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Bormower. ato co-signs (his Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mongase. grant and convey that
Borro.ser's inerest in the Propenty under ihe terms of this Security instrument; (b) is not persontlly atiged to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, fwdify, forbear or
make any accommodations with regard to the terms of this Security Instrumeni or the Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Insirument is subject 1o a law which sets maximum loan charges.
and that law is finally interpreted 3o that the interest or other loan charges collected or to be collected 1n connection with the
joan exceed the permitted Limits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce the coarge
to te permitted Jimiz; and (b) any sums already collected irom Borrower which exceeded permitted iimits will be refunded to
Borrowes. Lender may choose fo make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as # partial prepayment without any
prepayment charge under the Note.

i4. Netices. Any notice to Borrower provided for in this Security {nsirument shall be given by delivering it or by mailing
it by first zlase mal unless applicable law requires use of another method, The notice shall be direcied 1o the Propenty Address
or any other address Borrower designates by netice fo Lender. Any notice lo Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal law and the law of the
jurisdicticn in which the Propeny is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note whicl, can be
given effect without the conflicting provision. To this end the provisions of this Security Irstrument and the Notc are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest in it
is sold or transferved {or if a beneficial interest in Borrower is sold cr transferred and Borrower is not a natury persc::) without
Lender's prior written consent, Lender may, af its option, require immediate payment in full of 21l sums secured by ihis
Security Instrumeni. However, this o7ion shall not be exercised by Lender if exercise 1s prohibited by federal Jaw as of the date
of this Security [nstrument.

If Lender exerises this opiion, Lender shall give Borrower notice of acceleration. The notice shall pruvide a period cf not
less than 30 days Licin the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Iastrument. «f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
nermitied by this Securiiy "istrument without further notice or demand on Borrower.

18. Borrower’s Kigiv «wo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty iasirurment discontinued a1 any time prior to the cariier of: (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant 10 any power of sale centained in this
Security Instrument; or (b) eatry oi a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be cue'viger this Security Instrument and the Note as if no scceleration had occurred; (o)
cures any defauit of any other covenants or agicoments; (c) pays ai! expenses incurred in eoforcing this Security Instrument,
including, but not limited fo, reasonable attoreys’ fees; and (&) takes such action as Lender may reasonabiy require 1o assure
that the lien of thiz Security Instrument, Lender’s richts in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged. '‘run rewnstatement by Borrower, this Securicy Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstals shall
nut apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nixe ora partial interest 1n the Note (together with this Security
lastrument) may be sold one or more times without prior potice W Pormower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collecis monthly payments due under the Mot and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated (o a sale of the Not. If inzre'is a change of the Loun Servicer, Borrower will be
given written notice of the change 1o accordance with paragraph 14 above 2.4 applicahle law. The noiice will stale the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, L7, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyora-clee 1o do, anything affecting the
Property that is in viclation of anv Environmental Law. The preceding two sentences shall 1oy, apply to the presence, use, ot
storage on the Property of smail quantities of Hazardous Substances that are generally recogiized o be appropeiaie to normal
residential usey and to maintenance of the Property.

Borrower shall promptiy give Lender written nolice of any investigation, claim, demand. lawsit o7 other action by any
governmental or regulatory agency or private party invojving the Property and any Hazardous Substance o £nvironmental Law
of which Borrower has actual knowledge. If Boitower learns, or is notified by any governmental or reguiarory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in s paragraph 20, "Hazardous Substances’ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vol2tile solvents, materials vonlaining asbesios or formaldetyde, and radioactive matenials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteclion.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2i. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration following Borrower's breach
of any covenant or agreement in thic Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defauls; () the action required to cure the defauls;
(c} a gate, not less than 30 days from the date the notlce is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, fareclosure by judicial procecding and sale of the Property. ‘The notice shall further
inform Borvower of the right to reinstite after acceleration and the right to assert In the foreclosure proceeding the
non-existence of u defuult or ai) other defense of Borrewer to accelerntion aud foreclosure. If the default is not cured on
or hefure the date specificd in the notice, Lender, at its option, inay require immedinte payment in full of all sums
secured by s Necurity Instrument without further demand and may forecluse this Sccurity Shstrument by judicial
proceciding. Leader shall be entitled (o collect aii expenses incurred in pursuing the remedices provided in this paragraph
21, including. but not Hmited to, reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon paymeni of afl sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower 3hall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

24. Riders to this Szcurity Instrument. If onc or more ridars are execuled by Borrower and recorded together with this
Secunty Instrument, the coveiants and agreements of cach such tides shall be incorporated into and shali amend and supplement
the covenants and agreements of«his Security Tnstrument as if the rider(s) were a part of this Security InzZrument.

{Check applicable box(es)]
(X Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
-4 Graduated Payment Rider ..} Planned Unit Development Rider Biweckly Payment Rider
{__ Balloon Rider " Ratc Improvement Ruder Second Home Rider
'V.A. Rider L."Uikier(s) |speily]

BY SIGNING BELOW, Borrower accepts and asrees (o the 12rms and covenants containeg in this Sccuriiyymm and

th any nider(s) executed by Borrower and recorded with it. / — P
s / - = _{Seal)

Wilnesses:
_T./ALAN MICKELZON Borra~er

— 7D _ r')
i L@@ f:‘-"z (Seal)
PEG A. RIZZO S -Borrower

(Sead) 4 (Seal)

-Bormowet -Borruwer

STATE OF ILLINOIS, p oc £ County ss:
I JAe LAOELS 14 e /8L . a Notary Public in and for said county and statc do hereby certify
that T. ALAN MICKELSON, A BACHEBLOR; PEG A. PIZZO, A SINGLE WOMAN
MEVER MARRIED

. personaily known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instruinent, appeared before me this day in person, and acknowiedged that ~ hey

signed and delivered the said instrument as 1{15 ¥e tree and voluntary act, for the usgs and purposes therein set forth,
Given under my hand andt official seal, s 30TH day of - OCTOBER / ", 1985
My Comimission Expires: / gl 7 ok /‘{(";/Z:
P P N N o ac e Notary Publx /
"ol CIAL %Y o
Y KOLOY
@, sam) seon Paged da ft‘f‘ B Form 3054 9/90

’
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Loan No. 401307

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBPR ,
1995 |, and is incorporaied into and shall be deemed 10 amend and supplement the Morngage, Deed of Trust
or Secunty Deed (the “Secunty Instrument®) of the same date given by the undersigned (the *Borrower”) (¢ secure
Borrower's Adjustable Raie Note (the "Note*yto THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS
(the*Lender”) of the same date and covering the propenty described in the Security Instrument and located at:
831 THOMAS AVENUE
FOREST PARK, IL 60130
[Property Address|
THE ACTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST
RATE 4N") THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
LORROWER'  INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAT<. THE BORROWER MUST PAY.

ADDITIONAL COVENAXIS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender {urther coverant and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interest race i 6.625 %. The Note provides for changes in
the interest racz and the monthly payments, as iol-ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the firsi day of 'TECEMBER 1 . 1996  andon that
day every [2th month thereafter. Each date on which my interest¢7.2 could change is called a “Change Date °

(B) The Index

Beginning with the first Change Date, my interest rate will be basid o0 an Index. The “Index” is the weekly
average yield nn United States Treasury securities adjusted to a constan:-muarity of | year, as made available by
the Federal Reserve Bocrd. The most recent Index figure available as of the gaie 45 days before each Change Dale
18 called the *Current Index.”

I the Index is no longer available, the Note Holder will choose a new index ‘whizh is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befare cach Change Date. the Note Holder will calcuiate my new interest rate by adding
TWG AND SEVEN EIGHTHS percentage poini(s) ( 2.875.7%) 10 the Current
Index. The Note Holder will then round the result of this addition 10 ihe nearest or.c-eighth of one-peicentage point
(0.125%). Subject 1o the limits siated in Sectien 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Famuly - Fannie Maes/Freddis Mac Uniform instrument

Pooe 1ot 2 Form 3111 3/85
&3228 90w n VMP MORTGAGE FORMS - 180015217291
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The Note Holder will ther determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected (o owe at the Change Date in ful on the Matunty Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my mosthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate | am required 10 pay at the first Change Date will not be greater than 8.625 %
or less than 4.625 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by morte than two percentage pounts (2.0%) from the rate of interest | have been paying (or
the preceding (welve months, My interest rate will never be greater than 12.625 %.

{E) Effective Mate of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment *eginning on the first monthly payment date after the Change Date until the amouni of my mouihly
payment chaiges again.

(F) Notiie ~2 Changes

The Note Mawder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymer. br.ere the effective date of any change. The notice will include information required by law tc be
given me and also the Zi'e and telephone number of a person who will answer any question | may have regarding
the notice
B. TRANSFER OF ThE P.OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of ine Secunty Instrument 15 amended (o read as follows:

Transfer of the Property o7 » Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1118 sold or transferred<or tf = beneficial interest in Borrower 18 sold or transferred and Borrower is net a
natural person) without Lender’s prior wiitten consent. Lender may, at s oplion, require immediate payment in
full of all sums secured by this Secuis instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as ofc date of this Security Instrument. Lender also shall not exercise this
option 1f: (a) Borrower causes to be submitie< 1o Lender information required by Lender to evaluaie the initnded
transferec as if a new loan were being made to 'he transferee; and (b) Lender reasonebly determines that Lender's
security will not be impaired by the loan assumptic’ and that the risk of a breach of any covenant or agrecment in
this Secunty Instruiment is acceprable (o Lender.

To the cxten: permitied by applicable law, Lender np2y charge a reasonable fee as a condition to Lender's
consent te the loan assumption. Lender may also requirc ihe sransferee 10 sign an assumption agreement that is
accepiable (o Lender and that obligates the transferee (o keep all b~ promises and agrerments made in the Note and
n this Securtty Instrument. Borrower will continue 1o be obligatrd under the Noie and this Security Instrument
unless Lender releases Borrower 1n writing.

If Lender exercises the option to require immediate payment in (full, Lender shall give Borrower notice of
acceleration. The notiwe shall provide a period of not less than 30 days fiom the date the notice is delivered or
mailed witkin which Borrower must pay all sums secured by this Security [rsirument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies zerratted by this Security Instrument
without further notice of demard on Borruwer.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants co. ) ed in this Adjt;slgblc

Raie Rider. - T /
'7 N % // %’
T« ALAN MICRELSON
éft) (:?1?3247¢LA?)

PEG n,)pxzzo

0228 s Form 3111 3/85
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