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N ’} LOAN MODIFICATION AGREEMENT
{"- This agreetieni,- dated as of November 1, 1995, is by and among LASALLE

 NATIONAL TRUST,‘N.A., as Trustee under Trust Agreement dated July 6. 1993 and known

™35 Trust Number 117919 " Trustee™), and CHESTNUT STREET PARTNERS, an Hlinois
zeneral partnership ("Beneficiary ") Trustee and Beneficiary are hereinafter collectively referred
0 as “Borrower™), whese address 8 ¢/o DNIC Management, Inc., 920 Deerficld Parkway,
Buffalo Grove, Ilinois 6G089, _ARS NILSSON, individually, WILLIAM DeNICOLO,
ndividually, and AUSTIN LAMON_NC., an [llinois corporation (cach individually a
'Guarantor™ and collectively the "Guarantors™} and LASALLE NORTHWEST NATIONAL
BANK ("Lender™), whose address if 4747 West Irving Park Road, Chicago, Illinois 60641.

WITNESSETH: g / ,
. (

- WHEREAS:

A. Borrower is indebled to Lender under and pursuant to that certain
Mortgage Note dated as of July 28, 1993, in the original principal asiount of Six Million Two
Hundred Fifty Thousand and No/100 Dollars (86,250,000.00), which noté ‘the "Original Note™)
evidences a Joan made by Lender to Borrower (the "Loan™). such Loan being sccured by, among
other things, (i) that certain Mortgage and Security Agreement from Borrower ¢z Tender of the
premises legaily described in Exhibit A. attached hereto and made a part hercof, which was
recorded in the office of the Recorder of Deeds of Cook County. lincis on Augvst-19, 1993
as Document No. 93659829 (the "Mortgage™), (ii} that certain Assignment of Rents and Leases
which was recorded in the office of the Recorder of Deeds of Cock County, Illinois on August
19, 1993 as Document No. 93659830 (the "Assignment of Rents™), (iii} that cerain Collateral
Assignment and Security Agreement as to Beneficial Interest in Land Trust, Personal Property
and Intangibles which was received by LaSalle National Trust, N.A., as Trustee on August 18,
1993 (the "Collateral ABI™), and (iv) that certain Environmental Indemnity Agreement executed
and delivered to Lender and dated as of July 28, 1993 (the "Indemrity”), (coliectively, the
Original Note, the Mortgage, the Assignment of Rents, the Collateral ABI and the Indemnity
are hereinafter referred to as the "Loan Documents™),
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Trustee personaily to pay the Loan or any interest that may accrue thereon or any indebtedness
il‘{ accruing hercunder or under the Note, or to perform any covenant cither express or implied
;.'L herein contained, all such personal liability, if any, being expressly waived hy Lender and by
1 every person now or hereafter claiming any nght or security hereunder. and that so far as
j Trastee is personally concerned, the legal holder or holders of the Note and the owner or owners

or any indebtedness accruing hereunder or under the Note shall look for the payment thereof
solely to any one or more of (i) the property described in the aforesaid Mortgage and the rents,
issues and profits thereof, (it) any other security given for the indebtedness evidenced by the
Note, or (i) the personal hapility of Beneficiary or of any guarantor hereof.

INWITNESS WHEREOF, the parties have exccuted this Amendment s of the day and
yea first above wrilten.

BORROWER:

LASALLE NATIONAL TRUST, N.A., CHESTNUT STREET PARTNERS,
not personally but as iinois general parinership

Trustee aforesaid Q
2 »
By: (Josorey 'gidisi. By: — /

Title: e yich s Milsson /
7 Tit¥: General Parther

Gt
By:l\, 4 /‘Zéwgo
ATTEST: O Biam Deldicolo /
Title: Geueel Partner
By: f?ww»&,ww —
Title: fowais T

BY: AUSTIN LAMOK ANC.. an
Iliinois corporation, General-Partner

- 2 ,
u}/ Q-(_;” o /}ZM"
illiam DeNicolo
Title: President

%
%
-
;
&
&
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Lars Nils

/ 42%

William Dchcolo

AUSTIN LAMON, INC., an
[llinois corporation

C_ ‘C’J/ iy )ecnt,

 William DeNicolo, /
Title: President

LENDER:

WEST NATIONAL BANK

Tile: c'.(wr Vide President

5138 8 &3 KAN N
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK

I N JAMes 5oz . a Notary Public in and for said County in the State
aforesaid, do hereby certify that Jerry Smulik, Senior Vice President of LaSalle Northwest
National Bank, who is personaily known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that he
signed and -etivered the said instrument as such officer of said corporation as his own free and
voluntary act and as the free and voluntary act of said corporation, for the uses and purposes
therein set {ori

Given under vy hand and Notariai Seal this st day of '\Iovcmber 13395

/ {f,&_{ 9’;{' X

Nc_)!g}ry PLbllc

My Commission Expires:

a7z

¢
[
4
L
¢
p
$
‘P

A LOAN HOD ST
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7 STATE OF ILLINOIS )

is )SS.

% CQUNTY OF COOXK )

;{ I, _KATHLE&'N E BYC , @ Notary Public in and for said County in the State

9 aforesaid. do hereby cernfy that ___ 77 % ¥ 7 .1t® 4V ey e of LaSalle :
National Trust. N.A. and __{l:hof A dicwd DrwSIALT e TN TIARY of said

corporation, who are personally known to me (o be the same persons whose naines are
subscribed to the foregoing instrument, appeared before me this day in person and severally
acknowlcdged that they signed and delivered the said instrument as such ofticers of said
corporation 25 their own free and voluntary act and as the frc and voluntary act of said
corporation, ferare uses and purposes therein set forth.

Given under my kand and Notarial Seal this st Jay of November, 1995,

- 19 s
}«f:{l{/—dﬂvﬁ AN ;’{/

Notary Public 7

My Commission Expires: OFF

. OFFICHAT YA
ey KATHLEEN gy

A HCSTAYE OF 11y 3ig

0N Expures 1077349

STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

[ SHERNL 8. EZMKELY1Z) . w Notary Public in and-for said County in the Statc
aforesaid. do hereby certify that Lars Nilsson, individually and 72 zeneral partner of Chestnut
Street Partners, and Wiltiam DeNicolo, individually, as gencral ‘paitner of Chestnut Street
Partners, and as President of Austin Lamon, Inc., an IHinois corporation and general pariner of
Chestnut Street Partners, who are personally known to me 1o be the same persens whose names
are subscribed to the foregoing instrument, appeared before me this day in persep-and severally
acknowledged that they signed and delivered the said instrument as their own fréeand voluntary
act, and as the free and voluntary act of said partnerstip or corporation, as applicabie, for the
uses and purposes therein set forth.

Given under my hand and Notarial Seal this 1st day of November, [995.

. ~3

My Commission Expires:

12/12/96

OFFICIAL SEAL

SHERYL B ESHKENAZ

TARY PUBLIC. STATE OF ILLINOIB
m COMMISSION EXPRES: 12°12/98

AN AALNUASA

6CTTILSEE
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EXBIBIT A
THE LAND

Page | of 3
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et e i e T
= JNOFFICIAL CO
WOT 26 IN BLOCK L1l [N CRAGIN, BEING CHARLES B. HOSMER'S SUBDIVISION OF PART OF
THE SOUTH EAST L/4 OF SRCTION 31, TOWNSHI? 40 NOATH. RAMGE 1) RAST OF THE THMIMD .
PRINCIPAL MBRIDIAN (SXCEPTING FROM SAID LOT 26 THAT PART THEREOFP DEEDED TO THE \

CHICAGO, MILWACKEE AND ST. PAUL RAILRCALD TOMPANY: ALSO RACEIPTING THE WEST 440,90
FEZT AXD THR RAST 174 1/2 FRET OF THE SOQUTH 2194 FEETH

PARCEL 2-

THRE £~37 174 1/1 FSRT QF THE S0UTH 254 PEET OF LOT 25 IR BLOCK 11 IN CRAGIN,
BRING CHARLRS B. NOSMER'S SUBDIVISION OF PART OF THE SOUTH RAST 1/4 OF SECTION
23, TOYNSHIP 40 NORTH, RANGE 1) BAST OF TME THIRD PRIRCIPAL MERIDIANM

PARCEL 13-

PERPETUAL RASIMENT PO RAILRQAD SWITCH TRACK AND APPURTRRANT FACILITIES FCR TME
SENRFIT CF PARCELS 1 AND 2 OVER A STRIP QF LAND 18 FPEET IN WIDTH CVER AND ACRCSS
TUT PAXT OF THR WBST 334 1/2 FEET OF LOT 16 IN BLOCK 1} OF CRAGIN AFORESAID,
fAID 18 FOCT STRIP OF LAND LYING 3 PERT ON RITHER SIOR OF A LINK DESCRIDED AS
FOLI WS :

BRGINW.X AT A POINT ON THR WEST LINE OF SAID LOT 26 WHICH IS 34.13 FRET SOUTH OF
THR NCORTY.4¥IT CORMNER OF SAID LOT N RUMNING THENCE ZASTWARDLY ALOMG A STRAIGHT
LINEG A DISTINCR OF 171 .54 FPEET TO A POINT ON SAID SCOTHERLY LINR OF SAID PART CF
LT 16 CONVEYED TO THR CHICADD, MILWADXER AND ST. PAUL RAILROAD COMPANY WHITH
POINT IS 170.15 'B%T BASTERLY FROM THE SOUTHWEST CORNRR OF SAID PART OF LOT 28
CONVEYRD; THENCE SOUTMRASTWARDLY ALOMG THR ARC OF A CIRCLE HAVING A RADIUS OF
358 41 FRET COPVIX SORVHEASTEALY AND TANGENT TO THE ABOVE DESCRIMED STRAIGHT
LINZ, A DISTANCE OF 1Pv.72 FRET TC ITS INTRRSECTION WITH THE EAST LINR OF SAID
WEST 134 1/2 FERT OF LSO 735 AT A POINT THERRON WHICH IS 55.64 FERT SOUTH OF THE
POINT OF INTERSRCTION CF <Y< LAST ABOVE MENTIONED EAST LINE WITH SAID SOUTHERLY
LINE OF GAID PART OF LOT 26 COMRYED TO THRE CHICAGO, MILWACKEE AND ST. PAUL
RAILROAD COMPANY .

PARCEL 4:
S —————

PERPETUAL RASEMENT FOR RAILROAD SWITCE TAACK AND APPURTERANT FACILITIRS FOR THX
BENEFIT OF PARCELS 1 AND 2 OVER A STRIP (2 LAND 10 FERT INH WIDTH OVRR MDD ACROSS
THAT PART OF THR WEST 334 1/2 FEEBT OF LOT 2¢ I8 2LOCK 11 OF CRAGIN AFORESAID,
SAID 18 POOT STRIP OF LAKD LYING 9 FERT ON AITHPA SIDE QOF A LINE DESCRIBRD AS
FOLLONS :

BEGINNING AT A POINWT ON THR RAST LINE QOF SAID WRST sie/1/2 FERT OF LOT 26, WHICH
IS 54.0) FEET SOUTH OF THE POINT OF INTERSECTION OF SAIL EAST LINE OF SAID
SQUTHERLY LINE OF SAID PART OF LOT 3§ CONVEYED TO THE CHIC'JO, MILWADKER AND ST.
PATL RAILROAD COMPANY M0 RUANING THENCE WESTWARDLY ALOMG A ITRAIGHT LINE FORMING
AN ANGLE OF 8% DEQRFRS, 59 MINUTES (MRASUTID IN THR NORTHWEST JJUADRANT) WITH SAID
EAST LINE OF THE WEST 3Je¢ 1/2 FRET, A DISTANCE OF 70.35 PEET. 7A7HCE

BORTHWESTMARDLY ALOMG THR ARC OF A CIRCLE HAVING A RADIUS OF 359%.040 FEET CONVEX
WESTERLY AND TANGENT TO THE LAST MENTIONED STRAIGHT LINE, A DISTARCE OF 174..38 FEET;
THENCE CONTINUING NORTHWESTERLY ALONG A STRAIGHT LINE TANGENT TO THE ABOVE MENTIONED
ARC A DISTRNCE OF 41.17 FEET: THENCT CONTINUING BORTHWESTWARDLY ALOMG THRE ARC CF A
CIRCLE HAVING A RADIUS OF 488 5C FEBT CONVIX HORTHEASTERLY AND TANGENT TO THE LAST
ABOVE MENTIONKD $TRAIGHT LINE (INTERSECTING SAID SOUTHERLY LINE OF SAID PART OF LOT
26 COMNVEYED TO THR CHICAGG, MILWADXES AND 3T. PAUL RAILROAD COMPANY DISTANT ¢7.52
FEEY AT A POIWT 17.3% FSET RASTRRLY FROM THE SOUIHWEST CORNBR OF SAID PART OF LOT 16
CONVEYED) A DISTANCR OF 66.07 FERT TO A POINT OM THB WEST LINR OF SAID LOT 26 WHICH
<5 40.72 FEET SOUTH OF THR NORTHWEST CCRNER OF SAID LOT 26, IN COOK COONTY, ILLINC!

PARCEL 8-

PERPETYAL RASEMINT FOR A PRIVATE ROAD OR ALLEY WAY FOR THE BINBFPIT OF PARCELS @ ANT &
OVER THE EAST 5 1./2 FEET OF THY WRST 334 1/ FERT OF LOT 26 IN BLOCK 11 1IN CRAGIN,
SLING CHARLES B. HOCSMER'S SUBDIVISION OF PART OF THE SOUTH LAST 1/4 OF SECTICN 1).
TOWNSHI? 40 NORTH. RANGE 13 KAST OF THE THIRD PRINCIPAL MERIDIAN (RXCEPTING FRCII SAID
LOT 26 THAT PART THEREQOF DEEDED TO CHICAGG, MILMAUNES AMD 3T. PAUL RAILROAD COMPANY)
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THE LAND
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PARCEL 4 :

P S —r——"

LATS 1 AND 2 (EXCEPT THEREBFRCM THE EAST 72 FBET OF LOT 1 AND ALSO EXCEPT
THEREFROM THE EAST 67 FERT OF LOT 2, ALSO EACEPT THEREFROM TMAT PART OF LOT 2
AFQRESAID DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT OF THR SOUTH LINE OF LOT 2 AFORESAID, 67 FEST WEST OF THE
BAST LINE OF SAID LOT. THENCE NCRTH 30 FEBT; THENCE WEST 5 FEET; THENCE SOUTH 30
FEET TO THE SOUTH LINE OF SAID IOT: THENCE BAST ALONG THE SOUTH LINE OF SAID orT,
5 FEET TO THE POINT OF BEGINNING) IN McGUIRE AND DRR'S ARROR VITAE ROAD
SUBDIVISION CF BICCK 4 AND THAT PART OF BLOCK § LYING RAST OF THE EAST LINB COF
LINCOLN AVENUE IN WINNETKA IN SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO:S.

PARCEL /.

LOT i6 {BACEPT THR EAST 40 FERT THEREOF) IN McGUIRE AND ORR’'S ARBOR VITAE ROAD
SUBDIVISION 49 BLOCK 4 AND THAT PART 07 BLOCK 5 LYING ZAST OF THE EAST LINE OF
LINCOLN AVENUE [N WINNETKA, A SUBDIVISION OF THE NORTHEAST 1/4 OF SBCTION 20 AND
THE NORTH FRACT.OWPL 1/2 OF SECTION 21, TOWNSHIP 42 NORTH, RANGR .3 EAST OF THE
THIRC PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 8 :

A e——————————

THE NORTH 93 FEET OF THE SGUTH 146 FEET OF THAT PART OF BLOCK 26 IN WINNETKA.
LYING WEST OF THE EBAST LINE (F LT 7 IN OAK KMOLL SUBDIVISION QOF PART OF SalD
BLOCK 26 IN THE NORTHEAST L/4 720 THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD @RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 9 :

THE SOUTH S3 FEET OF PART OF BLOCK 26 IN 7Has, VILLAGR OF WINNBTKA LYING WEST OF
THB EAST LINE OF LOT 7 IN QAK KNOLL SUBDIVILILN COF SAID PART OF BLOCK 26 IN THE
NORTHEAST 1/4 OF THE NORTHEAST L/4 OF SBCTION 70, TOWNSHIP 42 NCRTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMCY, ILLINOIS.

PARCEL 10:

LOT 6 (EXCEPT THE NORTH 41 FEET TAKEN POR CHRSTNUT COURDY IN CAK KNOLL
SUBDIVISION OF THAT PART OF BLOCK 26 IN THE VILLAGE OF WINIBTIA IN THE NORTHEAST
1/¢ OF SEBCTION 20, TOWNSHIP 42 NORTH, RANGE 13 RAST OF THB 1HT=> PRINCIPAL
MORIDIAN, DESCRIBED AS FOLLONWS:

COMMENCING AT A POINT 37 FBET BAST OF THE NORTHRAST CORNER OF CHBSTNUT AND QAKX
STREETS; THENCE NORTH 187 FEET; THENCE EAST AND PARALLBL WITH THE SOUTH LINE OF
SAID BLOCK 150 PEET; THENCE SOUTH 30 PEET; THENCE RAST § FERT; THENCE SOUTH 32
FEET; THENCE WEST 8 PEET; THBNCE SOUTH 125 PEBT; THENCE WBST 150 FBET TC THE
POINT QF BRGINNING, ACCORDING TO THR PLAT OF SAID QAX KNOLL SUBDIVISION RECQRDED
IN THE OFZICB OF THR RECORDER OF COOK COUNTY, ILLINCIS IN BOCK 119 OF PLATS, PAGE

26, AS DOCUMENT 4991672, ALL IN COOX COUNTY, ILLINCIS.
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4 are commonly Known as:
4900 West Bloomingdale, 4920 West Bloomingdale and
1830 North Lamon, Chicago, Illinois, and comprise
Permanent Index Numbers:

13-32-406-080
13-33-406-082
13-33-406-083

Parcel 6 is commonly known as 543-561 Lincoln/742-
749 Elm, Winnetka, Illirnois, and comprises
Permanent Index Number: 05-20-204-010.

Parcel 7 is commonly known as 717-729 Elm,’
Winnetka, Illinois, Aand comprises Permanent Index
Wnumber: 05-21-100-00Y.

Parceis 8, 9 and 1¢ are commonly known as 501-509
Chestnit, Winnetka, Illinois, and comprise

Permanznt _Index Humbers:

5-20-212-008
05+-20-:12-009
05=-20-212-010
05-20-212~011
05-20-212-012
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