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j MORTGAGE

THIS MORTGAGE (“Secunty Instryinent™) is given on OCTOBER 24, 1935 - The mongagor is
VIADOR Y. GONZALES AND GORGONL2 O, GONZALES, HUSBAND AND WIFE

{*Borrower™}. This Security Instrument is given o NCkHBST MORTGAGE, INC.

.

which is organized and existing under the faws of THE STATE (OF CALIFORNIA . and whose
address is NORAEST MORTGAGE INC.,, P.O. BOX 5137, UES MOINES, IA 303065137
{"Lander™). Borrower owes Lender the principal sum of

TWO HUNDRED THOUSAND AND 00/100
Dollars (1., $***°200,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccuriy Imstrument (" Naie™), which provides for
monthly payments, with the full debi. 3f not paid eariter. dve and payable on NOVZ83R 01, 20125

This Security Instrument secures to Lerder: (a1 the repavment of the dett evidenced by thie Yote, with 1nerest, and ali rcncv.als
sxtensions and modifications of the Note: (h) the payment of all other sums, with niciest. advanced under paragraph 7 10
protect the security of this scurity Instrument. and (¢) the performance of Borrower's covendats and agreemenis under rhis
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey to Lender the following

described p.operty located in COOK County, lllinots:
LOT 11 AND LOT 12 IN BLOCK 1, IM GEORGE F. NIXON'S HOWARD AVENUE

ADDITION TO NILEBS CENTBR, A SUBDIVISION OF THE SOUTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41
NMORTR, RANGHE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK

COMATE, TLLANOLS. ATI TITLE COMPANY

PIN: 10-28-226-006 AND 10-28-226-007 Ore TransAm Plaza Orive, Suite 500

*SEZ ADJUSTABLE RATE RIDER Oakbrook Terrace, I, #0181
Pspayyr fF

/ 4 /
s

19?!19;!36

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX §137, DES MOINES, IA 503065117

which has the address of 5037 BRUMMEL STREET, SKOKIE

itlinois 60077 1&p Cote] (" Property Address”)
ILLINOIS-Single Famiy-FNMA.FHLMC UNIFOAM

INSTRUMENT F 3014 930 '
@, 6niiL) suce * Amended 5, ) | [ f (
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TOGETHER WITH all the improsements now or hereafler ciected on the property. and all easements, appurtenances, and
fixtures now ot hereafter & part of the property. Ail replacements and addstions shall also be covered by this Securuy
Instument. Al of the foregoing is reterred o in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawrally seised of the estate hereby conveyed and bhas the right io mongage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranls
and will defend generally the title (o the Propeity against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for nanonal use and non-uniform covenants with limited
variations by jurisdiction 1o constitute 3 uniform security InSNIMERt coveTing real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and laterest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie. unut the Nole is paid an full, a sem ("Funds™ for: (a) yearly taxes
and assessmenis which may attain priority over this Secanty Insirament as a lien on the Property: (b yearly leasehold payments
or ground rents o the Propanty, if any: {c) yearly hazatd or property insurance premiums: td) yearly flood insurance premsums,
if any; (¢) yearly morgrgs insurance premiums. if any: and (f} any sums payable by Borrower to Lender. i accordance with
the provisions of paragtapit.. in lieu of the payment o mongage snsurance premiums. These iems are called "Escrow ltems.”
Lender may, at any timez. toil2et and hold Funds in an amount not to exceed the maximum amount a wnder ior a federally
related mortgage loan may requirs-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef sey. (“RESPAT), unless another Jaw that applies to the Funds
sets a lesser amount. 1f so. Lendesimay, at any tme. collect and hold Funds in an amount not 1o exceed the Jesser amount.
Lender may estimate the amount of Furkls dve on the basis of current data amd reasonable estimiates of expenditures of future
Escrow [iems or otherwise i accordance with applicable law.

The Funds shall be held in an insinution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an mstitunion or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender mav not charge Borrower for Fold'ipg and applving the Fuads, annually analyzing the escrow account, of
venifying the Escrow liems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charg:. However, Lender may require Borrower 1o pay 2 ode-time charge for an independent real estate tax reporting service
used by Lendei in connection with this loan, unless apphiceble-taw provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be pard, Lender shall noi be reguized to pay Borrower any inlerest or eamings an the Funds.
Barrower and [ender may agree in wniting, however, that interest shai'be pad on the Funds. Lender shall give o Borrower,
without charge. an annual accounting of the Funds, showing credits and.acbits (o the Funds and the purpose For which cach
debit to the Funds was made. The Funds are pledged as addiional security for-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pesmitted to be held by anplicable faw, fender shall accouiit to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. [f the_unount of the Funds held by Lender at any
time is nat sufficiens to pay the Escrow llems when due, Lender may so noufy Borrdwed in vmting, and, in such case Borrower
shall pay 1o Lender the amount necassary 1o make up the deficiency. Borrower shall inate_up the deficiency in no more than
twelve monthly payments, ai Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under parzgraph 21, Lender shall acquire or seil the Property, Lender. Driar 10 the acquisition or sale
of the Property. shall apply any Funds held by Lender ai the ime of acquisition or sale as a credit apama the suins secured by
this Security {nstrument

3. Application of Payments. Unless applicable law provides otherwise, all payments rocewed by Leadeswnder paragraphs
! amd I shall be applied: firsi. to any prepavment charges due under the Note: second. (o anounts payable uner paragraph 2.
third. {0 interest due: fourth, to principal due; and last. to any late charges due under the No.e.

4. Chargss; Liens. Borrower shall pav all taxes, assessments, charges, fines and imposiiions alinibutable to the Property
which may atinn priority over this Secuniy Instrument, and leaschoid payments or groumd rents. if any. Borrower shall pay
these obligations in the manner provided in paragsaph 2. or if not paid in that manner, Borrower shall pay them on time directly
10 the persor: owed payment. Borrower shall promptly furnish to Lender all notices of anounts to be paid under this paragraph.
If Borrower maes these payments dircctly, Borrower skall prompuly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien 1n a manner acceptable te Lender; (b) contests i good faith the lien
by. or defends against enforcemens of the lien in, legal proceedings which in the Lender’s opinion operate lo pievent the
enforcemesnt of the lien: or (c) secures (rom the holder of the lien an agreement satisfactory ta Lender subordinating the lien to
this Security Instrument. §f Lender determines that any part of the Property 1s subject to a lien which may attamn priority over
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this Security Instrument, Lender may give Borrower a nutice idennfying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 dayvs of the giving of notice.

5. Hazard or Properts Insurance. Borrower shall keep the improvements pow uxisting or heteatier erecled on the
Property insured against ioss by firc. hazards included within the term “extended coverage™ and any other hazards. including
floods or flooding, for whick Lender rsquires insurance. This insurance shall be mantamed in the amounts and for the pertods
that Lerder requires. The msurance carner providing the insurance shall be chosen by Borrower sutject to Leader’s approval
which shalt not be unreasonably withheld. }f Borrower fals to maintain coverage descriped above, Lander may, at Leider's
option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policics and renewals shal) be acceptable 1o Lender ard shall include a standard mortgage clavse. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires. Borrower shall promptly give to Lender al! receipts of
paid premiums and rencwal notices. Ia the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcimicly feasible or Lender's security would be lessened. the surance proceeds shali be applied to the sums
secured by this Sevuriiy !astrument, whether or not then cue, with any excess pad 10 Bartower. {f Borrower abandnns the
Property, or does not ansec-within 30 days a notice (rom Leader that the msuran.e carner has offered 10 settle a claim, then
Lender may collect the wisuranie proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinepr.-whether or not then due. The 30-day perrad wilt begm when the rotice is given.

Unless Lender and Borrowe: olherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date of the monthiy pavmenis referred to n paragraphs | and 2 or change the amoun' of the payments. [f under
paragraph 21 the Property 18 acaquired oy Liader. Borrower’s nght fo any insurance policies and proceeds resultng from
damage 10 the Property prior [0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mzintenance a1d Protection of the Property: Horrower’s Loan Application; §.easeholds.
Borrower shall occupy, esiablish, and usc the Property as Bor-ower’s pnncipal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy. unless Lender otherwise agrees in wring, which cansent shall not be unreasonably withheld, or unless
extenualing crrcumstances exist which are beyond Borrowdi's zontrol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deleriorate, or commit wasie onic Property. Borrower shalt be i default 1f any forfenture
action or proceeding, whether civii or crimunal, ts begun tha! in Leaders good fanh judgment could result in forfetture of the
Property or cthervise materally impair the Tien created by this Secunty Josaament of Lender's securny interest, Borrower may
eure such a default and reinsiate, as provided 1n paragraph |+, by cavusing thi=-aition of procecding to be dismissed with a ruiing
that, in Lender s good faith determination, precludes forfeiture of the Borrover's interest n the Propenty ot cther matenal
impairment of the lien created by this Security Instrument ur Lender's securit) imrcrest. Berrower shali also be in default if
Sorrower, during the loan application process. gave materially false or inaccurate mfvpiviation of slatemen!s 1o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limted
to. representations concermng Borrower’s accupancy of the Propeny as a principal residence. 1£.this Security Instiument is on 4
leasehold, Borrower shall comply with alt the provisions of the lease. If Borrower acquizos fee tivle to the Propeny. the
leasehold &« the tee nitle shall not merge unless Lender agrees 1o the merger i wnung

7. Protection of Lender's Rights in the Property. If Borrower fasls to perform the cuverants ane screements contdined in
this Security Instrument, or there 18 a tegal proceeding thal may signilicantiy affect Lender’s rights 110 e Property {such as a
proceeding in bankrupicy, probate, for condemnadion or forfesture or to enforce faws or regulations), then. Eander may do and
pay for whatever is necessary fc protect the value ¢f the Property and Lender's rights n the Propenty. Leader’s actions may
include paving any sums secured by o lLien which has prionty over this Secunty Instrument, appeanng in court. paving
reasonable aitomeys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does ot have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrursent. Unless Borrower and Lender agree Lo other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shali be pavable, with interest, upon notice Irom Leader to Borrower requesting
“paymenl.

8. Mortgag. Insurance. if Lender required mortgage insurance as a condstion of making the lean sccured by this Security
Instrument., Borrower shall pay the premiums reguired to maintain the mortgage msurance in effect If. for any reason, the
morigage insurance coverage requited by Lender lapses or ceases o be in effect. Borrower shall pay tre premiums required 1o
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obiain coverage substantially equivalent to the mortgage insurance previoisly in ettect, at a cost substantiaily equivalent to the
cost to Borrower of the morigage insurance previousty 1n effect, (rom zn alternate morigage insurer approved by Lender. If
substantialiy equivalent morgage isutance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased 1o
be in effeci. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the optior of Lender, if mortgage insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender again becornes ; vailable and is obtained. Borrower shall pay
the premiums required [o matnlain mortgage nsurance in 2ffect, of to provade a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Horrower and Lender or apphicable law.

9. Inspection. Lender or s agent may make reasonable entnies upon and inspections of the Preperty. Lender shall give
Borrower nouce al the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Conctemnation. The proceeds of any award or claim for damages, direct or consequentiai, m connection wilh any
condemnation or other taking of any part of the Propenty, or for conveyince in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event 0f a-otal 1aking of the Propeny, the proceeds shall be applied to the sums secured by this Secunity Instrument.
whether or not then Guewith any excess paid to Borrower In the event of a parual taking of the Property m whicit the fair
matket value of the Prop<ry-immediately before the taking is equal to or greater than the amount of the sims secured by this
Security Instrument immadiziety before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shafi-be reduced by the amount of the proceeds multiplied by the following fraction: {a} the tomal
amount of the sums secured immeaidely bosore the kg, divided by 1by the {air market value of the Propeny immediaely
before the taking. Any balance siuai he_naid to Borrower. n e event of a partial takng of the Property in which the fair
market value of the Propenty immediately efore the takimy is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise 2gree in writmg or unless applicable law otherwise provides. the proceeds shall
be applicd 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower. of if. atter notice by Lender to Barrower that the condemnor offers to make an
award or setle a claim for damages, Borrower il to ruspond to Lender within 30 days after the date the notice is given,
Lender s authonzed to collect and apply the proceeds. i its opuion, cither to restoration or repair of the Propenty of 1o the sums
secured by (his Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i wnling, -y application of proceeds to pnincipal shall not extend or
posipone the due dace of the monthly payments referred (o in paraginphs i and 1 or change the amount of such pavmenis.

t1. Burrower Not Released: Forbearance By 1Lender Not a ¥ oiver, Extension of the time for payment or modificaiion
of amortization of the sums secured by this Secunty Instrumen: granted By Conder to any successor in interest of Borrower shail
not operate 1o release the hability of the original Barrower or Borrower's a%ecessors in inferest. Lender shall not be requined to
compence proceedings agasnst any successor in interest or refuse 1o extend m< foi, pavment or otherwise modify amortization
of the sums tecuied by this Sccursiy Instrument by reason of any demand tiads by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercismg any right or remecy ohall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Juint and Several Liability: Co-sigrers. Tae covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph |7. Borrower's covenants and agreements shall be 1oint and several. Any Borrowi'r w0 co-signs this Securnty
Instzument but does not execute the Note: (a) 18 co-signing this Security Instrument only 10 mongage grant and convey that
Borrower's interest in the Property under the terms of this Security Insttutnent; (by is not personally obizated ta pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrewer may agree 1o extend, mindify, forbear or
make any accommodations with regard to the terms of this Security Instrument o7 the Note without that Borrower’s consedl.

13. Loan Charges. If the loan sccured by this Secunity Instrumen: 1s subject to a faw which sets maximum loan charges.
and that law is finally interpreied so that the interest or ather loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shail be reduced by the amount necessany lo reduce the charge
to the permitted limit: and (b} any sums already collected from Borrower which exceeded permined limus will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the pnncipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be ireated as a panial prepayment withoul any
prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shalf be given by delivering it or by mailing
it by first class mail unless applicabls law requites use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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? Leader’s address stated herein or any other address Lender designates by potice to Borrower. Any aotice provided for in this

T} Sccurity Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 15. Governing law; Severabilits. This Securnty [nstrument shall be governed by federal law and the law of the

7 junsdiction in which the Propenty 1s located. In the event that any provision or clause of ths Secerity Instimment or the Naie

/. cenflicts with applicable law, such conflici shall not afiect other provisions of this Security Iastrument or the Note which can be
given effect without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared

7y o be severable.

= 16. Borvower's Capy. Borrower shall be given one conformed copy of the Note and of this Securuty Enstrument.

5 17. Transfer of the Property or a Reneficial Interest in Borrower. 11 all or any part of the Froperty or any intetest i it

1 is sold ¢r transferred (or 1t a beneticial interest in Borrower is soid or transfeired and Borrower is not a natral person) without
Lender's prior written conssnt, Leader may. a1 its option, require immediate payment in full of all sums secured by this
Security Instrument. Hewever, this aption shall rot be exercised by Lender if exercise s prohibited by federal faw as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3G days fivm the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. [f Garrower fails to pay these sums prior 1o the expiration of this persod. Lender may tnvoke any remedics
permitted by this Securit: Iserument without further notice or demand on Borrower.

i8. Borrower's Rignt (o Reinstate. It Borrower meets certain condintons, Borrower shall have the right to have
enforcement of this Sscurity [nsiarment discontinued at any time prior to the carlier of: (a* 5 days (or such other periog as
applicable law may specify for Terstateiaent) before sale of the Property pursuant to any power of sale cantained in this
Secunty Instrument; or (b) entry of 2 judgment enforcing this Security Insirument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be die vndai this Security Instrument and the Note as if no acceleration had occurred: (b
cures any default of any other covenants of agreements; i¢) pavs all expenses incucred enforcing this Security Instrument,
ncluding. but not limited to. reasonable attorn:ys’ Tees: and () takes such action as Lender may reasonably require io assure
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pav the suns secured by
this Serurity Insirument shall continue unchanged. Upon reinstaterment by Borrower, this Security Instrument and the
obligations secured herehy shall remnain fully effective as’iiio acceleration had occurred. However. this right to remnstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial mierest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 1. Rorrower. A sale may resull in a change in the etity (known
as the "Loan Servicer™) that collests monthly payments due under the *ote and this Security {asirument. There also may be one
or mare changes of the Loan Servicer unselated 10 a sale of the Note, If ther<is a change of the Loan Servicer, Borrower will he
given written notice of the change 1n accordance with paragraph 14 above anv spphicabie law, The notice will state the name and
address of the aew Loan Servizer and the address to which pavments should be'made. The notice will atso contam any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permii the presencel uee. disposal, storage. or release of any
Hazardous Substances on <7 in the Prooerty. Bortower shall not do, nor allow anyone else 1o do. anything affecting e
Property that is in violation of aay Environmental Law. The preceding two sentences shal net apply to the presence, use, or
storage or: the Property of small quantities of Hazardous Substances that are generally tecopnized ta be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demangd, lawsu orother dction by any
governmental of regulatory agency or private party mvolving the Property and any Hazardous Substancs e¢ Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, o 1s notified by any governmental or regulatesy: authority, that
any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shail prompily take
all necessary remedial actions 1n accordance with Enviroamentat Law.

As used in rhis paragraph 20, “Hazardous Substances” are those substances delined is 1oxic of hazardous substances by
Environmental Law and the following substances: gasohine, kerosene, other flammable or toxic petroleum products, 1axic
pesticides and herbicides, volatile sofvents, matenals containing asbestos of formaldehyde. and radioaciive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junsdiction where the Property is located (hat

relate (o health, safety or envircamental protection.

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrecment in this Sccurity Instrument {hut not prior to acceleration under paragraph 17 uiless

Form 3014 ?O

@D, 6R0L) 400, o




~ UNOFFICIAL COPY




applicable law provides otheiwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
’ (c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cord; and
“* {d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
“‘ secured by this Security Instrument, foreciosare by judicial proceeding and sale of the Property. The notice shail further
7 inform Borrower of the right to reinstate after acceleration and the right to assert in ihe foreclosure proceeding the
{, non-existence of a default or any other defense of Borrower to acceleration and toreclosuse. If the default is not cured on
1 or before the date specified in the notice, Lender, at its option, may require immediate payment in {oll of all sums
"3 secured by this Security Instrumert without further demand and may [oreclose this Security Instrument by judicial
[ proceeding. Lender shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this paragraph
i’ 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
22. Release. pon payment of all sums secured by thus Secunity Instrumeni. Lender shall release this Security [nsirument
without charge to Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covinants and agreements of each such rider shall be incorporated into anc shall amend and supplement
the covenants and agreements e this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider [ Condominium Rider E {4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Pavment Rider
Balioon Rider v—: Rate Improvement Rider L. Second Home Rider
L—J ¥. A Rider P Oiherrs) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the Lerms and covenants contained in this Secunity Instrument and
in any nderis) executed by Borrower and recorded with it

VIAD?R Y, GONZI£ES Bierner

in ; ,} 7 g 7 /éj?
“itnesses: \/L/ f_né’\ //%{ L (Sealy
[

J"- . ;
T @ ( o~ { )
Q_sﬁ__,“ Dy S LD D sy B
GORGONIA”O. GOWZALLS Borrmwer y
/ .

/

«Seal)
Bormwer

STATE OEH.LINOIS, COOK ) County ss:
L ‘4 g b (2] &Eff IS . a Notary Public tn and for sard coumy and staie Yo hereby certify

that VI h'Y. GONZALES AND GGRGONIA Q. GCONZALES, HUSBAND AND WIFE

. persanally known to me to be the same pcrsorji_:p whose namets)
subscribed to the foregoing nstrument, appeared hefore me this day in person, and acknowledged that + fie
signed and delivered the said instrument as THE 1A free and voluntary act, for the uses and pu
Gaven under my hand and official seal, this 24TH day of--OGTOBER
“ QFFICIAL SEAL”
My Commussion Fypires: ROGER W. FEERIN
Notaey Pubiic, Sute o Wircis
W Orrison Splres 1/14/%8

@), oRilL1 sicn Form 3014 9790
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 24TH  day of OCTOBER A9295 L andis
incorpurated into and shall be deemad te amend and supplement the Mongage. Deed of Trust or Security Deed {the
“Security [nstrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate
Note (the “Notc™) (o NORWEST MORTGAGE, INC.

tthe *Lender®) of the same date and covering the propeny described in

the Security instrument and locaied at.

5037 BRUMMEL OCTREET, SKOKIR, IL 60077
' Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CCY¥EIYANTS. In addition to the covenanis and agreements made in the Security Instrumeat,
Borrower and Lender furthercovanant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imerestsate of 6,125 % The Note provides for changes 1o 1he interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the fisssilzy of NOVEMBRR . 1996 , and on that day cvery
13 MONTHS thereafter. Each date on v hich my interest rate could change 1s called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will(oe based on an Index. The “Index” is the weekly average
vield on Umted States Treasury securities adjusted to a constant (aaracity of 1 year{s), as made available by
the Federal Ressrve Board. The most recens Index figure available as o1 the date 45 days before each Change Date is called
the “Current Index ~

(f the Index is no longer available. the Note Holder will choose a new indexr-which 1s based upon comparable information,
The Nute Hotder will give me notice of this chowe.

1Cy Calewlatien of Changes

Before each Change Date. the Note Holder will calculate my new interest rale by 2udiig TWO AND
SEVEN-EIGHTH3 perceniage points{ z.875 %) ta the Current [ndex. ‘tlie Noie Holdar will then round the
resuit of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 1o the imuts stated 1n Section HD)
belew, this rounded amount will be my new interest rate unil the next Change Date.

The Note Holder wult then determine the amouni oi the monthly pavment that would be suftizicos 4o repay the uvpaid C.
principal that | am sxpected o owe at the Change Date i full on the matunty date at my new interest rute in substantialiy W
equal payments. The resui of this calculation wilf be the new amount of my monthly pay ment. "3

(D Limits on Interest Rate Chanpes c:

The interest rate | am requeired 1o pay at the first Change Date will pet be greater than 8,125 % or Jess than ;:

4.115 %. Thercafter. my interest rate will never be increased or decreased on any smgle Change Date by more ih

T™HO petcentage poinis ¢ 2,000 9) from my intial note rate of tnicrest lha\,..

been paying for the preceding twelve months. My tnterest raie will ncver be greater than 12,125 %.

(E) Effective Date of Changes

My new interest rate wall become effective on each Change Date. | will pay the amount of my new monthly pavment
begimning on the ficst monthly payment date afior the Change Date until the amount of my monthly pay nent changes

again.

MULTISTATE ADSUSTABLE RATE RIDER Single Famndy Fannie Mae Freddie Mae Uiiform Instrument Form 3M1) bas
NMFL I Ew
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(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of 2ny changes in my interest rate and the amount of my monthly

paymeni before the cffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [astrument i3 amended 1o read as fellows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Propeny or any interest in it is
sold or sransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may . at s option, require immediate payment in full of all sums secured
by this Security Instrument. However, thiz option shall not be exercised by Lender if exercise is prohubited by federal

law as of the date of this Secunty Instrument.
Lender sha'l alvo not exercise this option if: (a) Borrower causes (0 be submutted to Lender tnformation required by

Lender to evaluae 1.c intended transferee as «f 2 new ioan were being made to the transferee; an (b) Lender reasonably
determines that Lender’s security will not be impaired by the Jozr: assumption and that the 7isk of a breach of any

covenant or agreement (1 this Secunty Insirument is acceptable to Lender.
To the extent permitied by 2pplicable law, Lender may charge a reasonable fee as a condition of Lender’s consent to

the Loan assumption. Lender m> 7 250 vequire the (ransferee to $ign an assumption agreement that is accepiable to
Lender and that obligates the tran:fcree o keep ail the promises and agreements made in the Note and 1n thie Secerity
Instrument. Borrower will rontinue 16t ohligated under the Note and this Security Instrument unless Lender reieases

Borrower in wnting.

If Lender exercises the option to require sminediate payment in full, Lender shail give Borsower notice of
acceleration. The notice shall provide a period oi 701 less than 30 days from the date the notice is dehivered or mailed
within which Borrower musi pay all sums secured by.<5is Securuty Instrument. If Borrower fails 10 pay these sums prior
10 the expiration of this period, Lender may invoke any renalies permitied by this Secunty Instrument withoul further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this Adjustable Raie

Rider.
- 'f] y /
NIZLT Y Z 7

vu.non'r"coua gs -

(’, 4((4:0[ /;24(4 K (,r f_”‘:”__ﬂﬁg

GORGGHIA O. GOH'ZALES -Bosrowsr

(Seal)
-Borrower

- +Seabh
-Borrower

{Sealy

-Borrower
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