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MID-AMERICA MORTGAGE CORPORATION
21141 S. GOVERNORS HIGHWAY, SUITE 300
MATTESON, ILLINQS 60463~ . DEFT-11 TORRENG
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COY. L HUNTY SETORDER

95762869

FHA MORTGAGE :
FHA CASE NO.

STATE OF ILLInG1S
1318059724

This Mortgage ("Security Instrzment”} is given on QCTQBER 30, 1995
The Morngagor is MARK A, GLRaSON, SINGLE MALE. NEVER MARRIED
whose address is 413 SOQUTH 10¢H AVENUE MAYWOOD. 1L 60153

("Borrower"). This Security Instrument is given to M!T-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE U7 ILLINOIS, and whose address is 21141 §.
GOVERNORS BIGHWAY, SUITE 300 MATTESON, ILLINOS 60443. ("Lender”).

Borrower owes Lender the principal sum of SIATY NINt/THOUSAND SIX HUNDRED COLLARS

Dollars (U.5.$ A9 630 00 ).
This dubt is evidenced by Borrower's note dated the sume date as this Secuiity Ins'rument (*Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payab.¢.on Movember 1. 2025
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment ot ! other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument, an (c) the performance
of Borrewer's covenants and agreements under this Security Instrument and the Note. Forthis purpose,
Borrower does heteby mortgage, grant and convey to Lender the following described property iocated in
Coox County, IHlinois:

LOF & (EXCERT THE NCORTH 1 66 FEET THEREOF) AND THE NORTH 1.16 FEET OF iLr0f

6 EN WILLIAMS TRAVERS SUBOIVISION DF BLOCK 5 IN SMITH'S ADDIVION TO MAYWOOO
BEING A SUBDIVISION OF THE EAST 693 FEET QF THE SOUTHEAST 1/4 AND THE 693
FEET OF THE NGRTHEAST 1/4 GF SECTION 10. TOWNSHIP 39 NORTH. RANGE 12. EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO AND NOR1TH
WESTERN RAELRCAD, IN COOK COUNTY, ILLINOIS.

P E.N.: 15-10-417-005
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which has the address of 413 SO0UTH 10TH AVENUE MAYWOOQD
' (Sireet} (City)
lHlinois H0163 {"Property Address”);
fZip Code)

TOGETHER W.TH ail the improvements now or hercaficr erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now
or hercafler a pars of the property. Al replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right io
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

i. Payment of principal, Interest and late Charge.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and iate charges due
under the Note.

2. Monthly Paymats of Taxes, Insurance and Other Charges.
Borrower shall include ir exch monthly payment. together with the principal and interest as sei forth in the Note and
any late charges, a sum fur (<) taxes and special assessments levied or to be levied against the Propenty, (b)
leasehold payments or ground w.nts on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender must :ay a mongage insurance premium to the Secretary of Housing and Urban
Development (“Secretary™), or in ary year in which such premium would have been required if Lender still held the
Security Instrument, each monthly paymant shall also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender 1o the Seervisty, or (ii) a monthly charge instead of a morigage insurance premium if
this Security Insirument is held by the Secietarv..in a reasonable amount 1o be determined by the Secretary. Ezcept
for the monthly charge by the Secretary, these itens are called “Escrow [tems” and the sums paid to Lender are
calied *Escrow Funds.”

Lender may, at any time, collect and hold amoumz-0: Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's ¢ crow. account under the Real Estate Seitiement Procedures
Act of 1974, 12 U.S.C. & 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or resecve permitied by RESPA for unanticipated disbursements
or disburse ments before the Borrower's payments are available - ipc account may not be based on amounts due for

the mortgage insurance premium.

1f the amounts held by Lender for Escrow liems exceed the amounts peraitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount of funds held by-!ender at any time are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and requir: Bo.mwer 10 make up the shortage or
deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of al! such sums, Borrower's account shall be credited ‘vith-the balarce remaining
for al} installment itlems {a), (b), and (¢} and any morigage insurance premium installment that Lender has not
become obligated to pay (o the Secretary, and Lender shall promptly refund any excess funds to Borrawer.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's av~ougshall be
credited with any batance remaining for atl instalimenits for items (a), (b), and (c).

3. Application of Payments.

All Payments under paragraphs 1 and 2 shalf be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mongage insurance
premium when this Security Insirument was signed,

SECOND, 1o any taxes, special assessinents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, 1o Iate charges due under the Note.

Page if 6
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4. Fire, Flood and Other Hazard Insurance.
Borrower shall insurc all improvements on the Property, whether now in exisience or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amourds and for the periods that Lender requires. Borrower shall also insure ail improvements on the
Property, whether row in existence or subsequently erected, against loss by floods 1o the exient required the Secretary.
All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals shatl be
hetd by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if ot made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to mske payment for
such foss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Leader, at its option, either {a) to the reduction of the indebiedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in Paragraph 3. and then to prepayment of principal, or
(b) 10 the rastoration or repair of the damaged property. Any application of the proceeds {u the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any cxcess insurance proceeds over an amount required 10 pay all ousstanding indebtedness under
the Note and this Se-urity Instrument shali be paid to the entity legally entitled thereto.

In the event of foizclosure of this Security Instrument or other transfer of title to the Property ihat extinguishes the
indebledners, all righit, **lc and interest of Borrower in and to insurance policies in force shall pass to the puschaser.

5. Preservation and Mair.csnance of the Property, Leascholds.
Borrower shatl not commit wasiear destroy, damage or substantially change the Propenty or allow the Propenty to
deteriorate, reasonable wear anit teai excepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in default. 3nder may take reasonable action to protect and preserve such vacant or
abandoned propenty. If this Security Inst;umen? is on a teasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Pioperty, the leasehold and fee title shall not be merged unless Lender
agrees (0 the merger in wriling.

6. Charges to Borrower and Protectfon of Ler.ae-’s Rights in the Property.

Borrower shall pay all governmental or municipal cnargys. fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly i ' entity which is owed the payment. If failure v pay would
adversely affect Lender’s interest in the Propesty, upon Lendes's request Borrower shall promptly furnish to Lender
reccipts evidencing these payments.

If Borrower fails 1o make these payments or lhe payments required by Paragraph 2, or fails to perforin any other
covenants and agreements contained in this Security Instrument, orinerc is a legal proceeding that may significantly
affect lender's nghts in the Property (such as a pioceeding in bankruptcy, for condemnaticn or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect «h2 value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and otbi items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an addit onal d=bt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disoriszment, at the Note rate, and at

the option of Lender, shal! be immediately due and payable.

7. Condemnation,
The proceeds of any award or claim for damages, direct o consequential, in connection with uzy condemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby & sign:d and shall be
paid 10 Lender to the extent of the full amount of the indebiedness that remains unpaid under the Noic #«d this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nete-and this
Security Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and ther to
prepayment of principal. Any application of the proceeds to the principal shall not extend or pustpone the du: d2ie of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay al! outstanding indebtedness under the Note and this Security Instrument
shall shal! be paid to the entity legally entitled thereto,

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defanlt.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i} Bosrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payinent, or

PogrInfe
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(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Secunity [nstrument.

{b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than hy devise or descent) by the Borrower, and

(ii) The Propenty is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property but his or her credit has not beer: approved in accordance with the
requircments of the Secretary.

{¢) No Waiver.
If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not requirc
such paymenis Londer does not waive its rights with respect to subsequent events.

{d) Regulations of H)'D) Secretary.

In many circumstancrs regulations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, 10 require immedia'e paymient in full and foreclose if not paid. This Security Instrument does not auihorize
acceleration ar foreclosure i not perminted by regulations of the Secretary.

10. Reinstatement,

Borrower has a right to be reinstated if Lezder has required immediate payment in full because of Borrowers's failure
10 pay an amount due under the Note or this Scurity Instrument. This right applies even after foreciosure proceedings
are instituted. To reinstate the Security Instrineap?, Borrower shall tender in a jump sum all amounts required 10 bring
Borrower's account curreni including, to the extear.:a2y are obligations of Borrower under this Security Instrumens,
foreclosure costs and reasonable and customary attoine;, "o fees and expeases properly associated with the

foreclosure proceeding. Upon reinstatement by Borrowes, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediars pavment in full. However, lender is nol required to
permit reinstatement if: (i) Lender has accepied reinstatement after the contmencement of foreclosure proceedings
within two years immediately preceeding the commencement of & ryrrent foreclosure proceeding, {ii} reinstatement
will preciude foreclosure un different grounds in the future, or (it} relastatement will adversely affect the priority of the
lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time of payment or modification of amortization of the sums scenreZ by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to relcas= e liability of the original
Barrower or Botrower’s successor in interest. Lender shall not be required to commeirs proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortizatio s of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower s successors in interest.
+

Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude e exercise of any
right or remedy.

12. Successors and Assipgns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns ol

Lender and Borrower, subject 10 the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this

Security lastrument only to mortgage, grant and convey that Borrower's interest in the Property under the teyms of this
Security Instrument; (b) is not personglly obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Motices.

Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasy mail
ta Lender's address siated nerein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed io have been given to Borrower or Leuder when given as provided in this

paragraph.

6932ILS6
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14. Governing Law; Severability

This Security Instrument shall be governed by Federal 1aw and the law of the jurisdiction in which the Property is
located. 1n the event that any provision or ciause of this Security Instrument or the Note conflicts with applicable law,
such conylict shall not affect other provisions of this Security Instrument and the Note are declared (o be severable.

15. Borrower’s Copy.
Borrower shal) be given one conformed copy of this Security Insirument.

16. Assignment of Rents.

Borrowet uncunditionally assigns and transfers ta Lender all tiie rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each tenam of the Propesty

to pay the rems to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

1f Lender gives norice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trusiee
for benefit of Lender ey, 1o be applied to the sums secured by the Security Insirument: (b) Lender shall be entitled to
collect and receive all of i, rents of the Property; and (c) each tenant of the Property shall pay all rents due and
urpaid to Lender or Leicze: nagent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lander shall not be required to enter upvit. take conuol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a juaicially appointed receiver may do so at any time there is 2 breach. Any
application of remts shall not cure or waive ary default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie v/hen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fu ther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate pay’ meant in full under paragrapn 9, Lender may foreclose
this Security Instrument by judicia) proceeding, and any remedies provided in this
paragraph (7, including, but not limitzd Jo, reasonable attorneys' fees and costs of title
cvidence.

18. Release.  Upon payment of all sums secured by this Security Instrumers, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any rérordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption indc Pioperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible {ui insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option a7« aotwithsianding
anything in Paragraph 9, require immediale payment in full of all sums secured by this Security Instrap.nt. A written
statement of any suthorized agent of the Secretary dated subsequent to NINETY DAYS from the date nzirzf, declining
to insure this Security Instrument and the note sccured thereby, shail be deemed conclusive procf of such inelipibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuraice is
solely due to Lender’s faiture (o remit a mortgage insurance premium 1o the Secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and 2greements of this Security Instrument as if the rider(s) were in a pant of this Security [nstrument.
{Check applicable box{es).

D Condominium Rider Eﬂ Adjustable Rate Rider D Growing Equity Rider

69I82ZILSH
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms contained in this Security Instrument and in any
tider(s) execuled by Borrower and recorded with it.

it tf Ve Gk g Ao e

T T MARK A. GIBSON Borrower

g ot = S o e o e e e

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

STATE OF ILLINOIS, COO0K County rs:
1, THE UNDERSIGNED , a/¥o'ary Public in and for said county and state, do hereby certify that

Marx A. Gibson, Single male. neves marrtied , personally known to me

10 be the same person(s) whose name(s) [ 5 subscrit<d 1o the foregoing instrument, appeared before me this

day in person, and acknowledged that ~ HE / S Y Signed and deliverer! the said instrument as HIS/HER -

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 30T H{da OCTOBER

My Commission expires:

wgrET . AL Notary Public
BEI
atgry Pu i
This instrument was prepared by: ey

.

Mary Yackn
MID-AMERICA MORTGAGE CORPORATION
21141 S. Governors Highway, Ste 300, Matteson, IL 60443
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FHA Case Na. 131:805%9724

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th dayof Octoder

1955 , and is incorporated into and shall be deemed to amend and supplement the Mortgage.,
Deed of Trust or Security Deed (*Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower's Note ("Nore*) 1o MID-AMERICA MORTGAGE CORPORATION
{the "Lender™) of the same dzte and covering the property described in the Security Instrument and
located at:

413 Aouth L10th Avenue . Maywood. L 60153
[Propeity Address]

THE NOTE CON7 A}NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTYLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In zadnion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covanani and sgree as foilows:

5. INTEREST RATE AND MONTHLY PAYXENT CHANGES
(A} Change Date

The intcrest rate may change on the firstday of  ‘Apr1 1 1947 and on
that day of cach succeeding year. "Change Date” means e4ch daic on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate wiil be based on wivIndex. “Index” means
the weekly average yield on United States Treasury Securities adjusted (o' constant maturity of
one year, as made available by the Federal Reserve Board. "Current Index” miras the most recert
Index figure available 30 days before the Change Date. If the Index (as defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary (as Z«fined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Daie, Lender will calculate a new interest rate by adding a margin of

Two and Three / Quarters ( ?2.750 %
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate umiil the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on

any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note.

69529LS6
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(E) Calculation of Payment Change

If the inerest rate changes on a Change Date, Lender will calculate the amount of monthly
pavment of principal and interest which would be necessary to repay the unpaid principal balance
in full at 1he maturity date at the new interest rate through substantially equal payments. 1n making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly
pavinent of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment
amount. Thenctice must be given af least 25 days before the new monthly payment amount is
due, and must soi-forth (1) the date of the notice, (i) the Change Date, (iii) the old interest rate, {iv)
the new interest Tate, {v) the new monthly payment amount, (vi) the Current Index and the date it
was published, (vit)«ne method of calculating the change in monthly payment amount, and (viii)
any other information v.n1ch may be required by law from iime 1o time.

{G) Effective Date of Charges

A new interest rate calci'zed in accordance with paragraphs 3(C) and 5(D) of this Nole will
become effective on the Change Date. . Rorrower shall make a payment in the new monthly amount
beginning on the first payment date = nich occurs ai least 25 days after Lender has given Borrower
the notice of changes required by paragraph 3(F) of this Note. Borrower shall have no obligation 10
pay any increase in the monthly paymant aoant calculated in accordance with patagraph S(E) of
this Note for any paymnent date occuring Jess 2253.25 days after Lender has given the required
notize, 1f the monthly payment amount calculates i accordance with paragraph 5(E) of this Note
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whic’s should have been stated in a timeiy
notice, then Borrower has the option to either (i} demand the return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal *0.the interest rate which should have
been stated in a timely notice), or (ii} request that any excess pzyreent, with interest thereon at the
Note rate, be applied as payment of principal. Lender’s obligatiopisselum any ¢xcess payment
with interest on demand is not assignable even if this Note is othervis: sssigned before the demand
for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenar’s-crntained in
this Adjustable Rate Rider.

- _‘/}L&ZJ__A L :{Mﬁ (Seal) - (Seal)

Mark A. Gibson Borrower Bormower
{Seal) . {Seal)
Botrower 3p rower
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