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AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage

Corporation

1350 E. Touhy Ave. Suite 160W DEFT-01 RECORDING $41.00
Des Plaines, IL 60018 . TEODIY  TRaM T499 11/04/95 143546100

S04% L GG #-PHE—762959 B
. COBK COUNTY RECORDER
AP#
LN# 4389547

’ [Space Above This Line For Recording Data) -
(¢ glexeyory  WORTGAGES L <BAY) -5 X2,
THIS MORTGAGE "Security Instrument’} Is gvenon  October 27, 1995 . Themongagorls »/
Larry E. Huxhold, A 3achelor /j

]
[+
2

("Borrower"). This Security instrument s givento LaSalle Talman Bank, FSB, A Corp. of the
United States of America , which is organized and
existing under the laws of Uniced States of America , and whose address Is
4242 N. Harlem Avenue, Norridge, 1. 60634
(‘Lender’). Bortower owes Lender the principal suin ¢ One Hundred Twenty Tiree Thousand
Doltars and no/100 Dollars
(US. $123,000.00 ). This debt is evidencsZ by Borrower's note dated the same date as this
Security Instrumant ("Note"), which provides for monthly payvinents, with the full debt, if not paid earler, due
and payable on November 1, 2025 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and = renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interast, advarced under paragraph 7 to protect the
security of this Securfty Instrument; and (c) the performance of Llorrovier's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrow( s0es hereby morigage, grant and
convey to Lender the following described property located in  Cook

County, iinois:

See Attached Legal Description

03-08-201-025-0000 , )

which has the address of 502 Parkview Terrace Unit 203 Buffalo Grove
[STREET} [CITY]
Ninois 60089 ("Property Address’);
ZIP CODE])
HLLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 1 OF 8

BOX 332.CTH




= m\- '-t ;’{‘_

{

1 62§59

[ l:-J;p

9

UNOFFICIAL COPY

8 40 2 39Vd 1-{0660)¢ 108/ 680/ /1 LAND/DS!
06/6 v108 WHOJ INIWNHLSNI WHOLINN OWTHA/ YN ATINY S T1ONIS-SIONITI

"UDIAIIS|P Bj0S S, Jepue I8

'SluBWwARd AjIUOIU BAJBM] UBL) BIGIL OU W1 ADuB|oyep ay} dn axeuwl (jeys Jemonog Asueoyep ay; dn ayew

0} AJBSSe0aL JUNOwWe ey Japuen o Aed jjeus Jemo.0g 858D yons u) ‘pue 'Bupum u) Jemouog Ajou 0s Aew

18pueT ‘8np usym Swsy] m040s3 oy Aed 01 Jusioyns 10U S| awn Aug Je Jepua Ag Play spund 8yl Jo Junouse

eyl § ‘me) 8qedldde Jo sjuawalnbes eyl UM BIUEBDIOOIE U} SPUNY S8BIXE aY) JOJ JBMOuIRg O} JUNCJJe
Ileys Jepusn ‘mm eyqeolidde Aqg piey eg 01 penjw.ed slunowe eys peedxe Japuey Ag PIey spun4 ey 4i

"JuBINSU|

Anaag s)yi AQ-pe:noes swins (B 10j Ajnoes jauopppe se pelipaid aie spung 8y} ‘apew Sem Spund su)
0} 1Gep Yare yojus.L0;-esodind eyl pue spund eyl 0} syqep pue supasa Bumoys ‘spund eyl jo Bujunoooe
jenuue ue ‘afieyd ncoum ‘Jemouog 0) ealb jfeys Japue spunj eyl uo pred aq jjeys 1sessiul ey
‘Janamoy] ‘Buipm vy sesik Anuw Jepue pue Jamo.i0g 'Spund ey uo sBujuses 1o jsauelu; Aut Jemouog Aed
0} pesnba. 8 10U |[BYS Je597) 'pled 8q 0} iseleju) sainbe: me| ajqeoldde Jo epeus ) Jusweaibe ue sseun
‘BSIMIB0 SapIncud mep Bjqeawide ssejun ‘ueo| SIUI LM uoposuLoD ) Jepuan Ag pesn adjnes Bujuode)
Xe] 9jmIse (29 juepusdapu) ue io; efieyo swp-euo B Aed 0f Jamouog 2unbes Asw JepueT IBABMOH
-aBieyo B Yyans ayBw 0} JBpue] S me) slqeoidde pue spung eyl uo jsaselu) 18wmouog sAed Japuan
SSBIUN ‘SWel Mos3 eyl Buplguea 10 Hunosoe moaase ey BuizAjeue Ajenuue 'spung ey Buifidde pue
Bulpioy 10) Jemoui0g abieyo 10u ABW J80UB’| “Stue)| m010s3 8y Aed o) spuny ay) Aldde jieys Japiien yueg
UROT BWOH [RI6PA4 AUB Uj JO (UOPNMISU| U2 L;ONs §) JapuaT i ‘iepua Buipnpuy) Ayus 10 ‘Ajjjeluewinssu
‘Aousbe |eiepsy B AQ peinsu] 6IB SYSOTof &SOYM UORNNISW UR Ul PIBY &g j[eys spung eyl

‘MB| 31GeoNdde Yym 80U 2B Ul SIMIBYI0 G SLLIBY| MOIDST 8iMNy JO senypusdxe
JO SIIRWNSE @QBUOSED) PUB BIEP JUBLIND JO SiSBC BL] UO B8NP SPUNJ4 JO juNOWE 8yl 8lewnsa Aew
18pUeT JUNOWE 198Sa) 8y PEAOXS O} JOU JUNOLWR UE .U SNUN4 PloY PUB 128);00 ‘Bwlll AU JB ‘Aew Jepus
'08 j| ‘JUNOWE 18883) B §]88 Spun4 ey o) sejdde eyl me| 8 poue ssejun '(,¥dsay.) besie toee § D'sSN
21 ‘8lu} OF B WIOJ) DEPUBLLE S8 26} jO 10y S8INPAJ0I4 Ni81LBNes 2.IST [BaY (Bi8pse} 8y} Jepun Junddde
MOIDSB §Jemoliog 10} aynbas Aew ueop abBefiuow peles A)rIspa) B 10} JBpuUs| B JUNOWE WnixXew
8y} PasoXe 0] J0U JUNOWE UB U SPUNY PIOY PUB 19802 ‘Bl Aue (e 'ABw 16pusT ,'SWay moios3, pe|ed
aie swoyj esey) ‘swrpue:d sousinsur eBebuow jo wewhed sy; 15 nap ) ‘g ydeiBesed jo suoisiaoid aul
Yhm 8IUBPINIIE U| Japue 0} 1emo1i0g Aq ejqeied swns Aue {j) pue *Ase ) swniweid asueinsu sBebow
Aiah (@) 'Aue y 'siunpwsid eoueinsyy pool ApesA (p) 'swnweid aoueinsi Apedoid 10 piezey AueeA (o)
'Aue ) '‘Auadoug eu uo sjusl punosb 1o suawhed ployesea; Apes (q) :ALBGCs 4 8y} UO uUBi) B SB Juswnsu]
An28ag syl JeAD Ajoud ulene ABw Ydym SIUBLISSBSSE PUB sexB) AuBBA fe) 10} (Spund,) wns e 'ny
uy pied S| BION 8Y) KuN 'BI0N Byi Japun anp aie sjuewAed Auow Aep BYI uC JeRu8™ O} Aed [BUS JBMNIIOG
‘19pueT AQ JoAlBm uBlLIM B O JO ME] B|qealdde 0] 108[qNg  'adURINSU| PUR SEXT, JO) SpUN4 ‘2

'8)0N ey} epL n anp sabreyo

1) pur ewAedeid Aue pue 8j0N 84} AQ PEOUBPIAG JQBP By} U Jsa.ell} pue jo jedioulid wy)onS ueym Aed
Apdwoud (eys Jemouog  'seBieyn el puw JuewAedeid ‘15ai0ul puR [Rd|dUlg JO Mew B4 |

:SMOJj0) 5P 58168 pue JURLBADD Japus™| pue 1ex010g "SINYNIAOD WHO: NN
-‘Auadoud
jeas Bupeaod uawNsY AYINJOS WICHUN B BINYISLOD 0) UORJIPSUN| AG SUONBIBA PBULI YUM SIUBUBADD
WIOHUN-UOL PUB 8SN [BUONBU JO} SIUBUBADD UHLOAUN SBUIQWOd INJWNHLSNI ALENDO3IS SIHL
'p1098 JO S80URIQUINOUE AUR O} 108[QNS ‘'SPUBLLIBP PUB SWBD
e 1sureBe Aueadoly eyl 01 ajii ay) Ajjeseusb puajep (M pue SIUBLEM JBMODIIOG PI0J8) JO SBIURIGWNIUS
10) 1deoxa ‘passquinouaun 7 Auedold 8yl 1eyr pue Auedold ayi Asauod pue el ‘afebuow o) Wby
Y] sky pue peAenund AQeiay elelse ey} JO pes|es Alinpme| §| 1em0.:08 1Byl SINYN3AQD HIMOHHOS
. Auadorg, ayt
SE juBwWnIsU| AUNDeg Sy ut 0) paueel s| BujoBielc) eyl jo Iy wewnsuj AN0eg Sl AQ PBJBAOD 8 0SB
[[BYS sSuonippe pue suewedeide. ||y “Auedoid ay) 0 Ued B JeYyEBIBY 10 MOU SEINIXY PUE ‘SBouBuBUNdde
'sjuawasea || pue ‘Ausdoid By U0 PBIORI9 JaYyBBIeY JO MOU SUBWBACIdUI Byl |18 HLIM H3HLIDOL

19868ty #N1 £9868EH 7 TOHXNH #dV



UNOFFICIAL COPY

AP# HUXHOL,L4389867 LN# 4389867

Upon payment in full of all sums secured by this Security instrument, Lender shall promplly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquistition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o Interest due; fourth, to principal due; and last, to
any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions
attributable (o the Property which may attain priority over this Security Instrumeni, and leasehold payments
or ground raits. if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not pald in that asanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly turish fo Lender all notices of amounts to be paid urder this paragraph. If Borrower makes
these payinents Jirety. Borrower shall promptly fuinish to Lender receipts evidencing the payments.

Borrower shall pioraptly discharge any lien which has priority over this Security Instrumant unless
Borrower: (a) agrees in writ/ap to the paymaent of the obligation securad by the llen in & manner acceptable
tn Lender; {b) comtests = good faith the llen by, or defends against enforcement of the llan In, legal
proceedings which (n the Lenuar's apinion operate to prevent ihe enforcement of the lien; or (c) secures
from the holder of the fien an 2greement satisfactory to Lender subordinating the lien to this Security
Instrumert. If Lender determines tha. anyr part of the Property is subject to a lien which may aftain priority
over this Security Instrument, Lendot mey-give Borrower a notice identifying the lien. Borrowar shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Bori aver shall keep the improvements now existing or hersalter
erected on the Property Insured against loss by firs, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, ror which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perixis that Lender requires. The Insurance carrier
providing the insurance shall be chasan by Borrowsr sublect to Lender's approval which shall not be
ynreasonably withheld. |f Borrower fails to maintaln coverapa described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proy¢ty In accordance with paragraph 7.

All Insurance policles and renewals shalt be acceptaine 1o Laonder and shalt Incide a standard
mongage clause. Lender shall have the right to hold the policies an{ rer.ewais. if Lender requires, Borrawet
shall promptly give 1o Lender all receipts of pald premiums and rerewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Larder may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to
restoration or repair of tha Property damaged, if the restoration or repair is ccorcmically feasible and
lender's security is not lessened. If the restoration or repalr Is not economicaly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securzd by this Security
Instrument, whether or not then due, with any excess paki to Borrower. If Borrower abanzoris the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered 1o settie a
claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Incirument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Landar and Borrower otherwise agree In writing, any application of proceeds to principal shail
not extand or postpone the due date of the monthly payments refarred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under parsgraph 21 the Property Is acquired by Lendar, Borrower's right to
any insurance policles and procesds resulting from damage to the Property prior to the acquisition shall

pass to Lender to the extent of the sums secured by this Securtty Instryment immediately prior to the

acquisition.

&
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other 1aking of any par of the Property, or for conveyance in lisu of
condemnalion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in tha event of a partlal
taking of the Prcperty In which the falr market value of the Pro immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrumant Immediately before the
taking, unless Borrower and Lender otherwise agiee in writing, the surns secured by this Security
instrument ghalt be reduced by the amount cf the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value cf the
Property immediatety before tha taking. Any balance shall be paid to Borrower. In the event of a partial
taking of 2i.a Vroperty in which the fair market value of the Property immediately before the taking is less
than the amzaint of the sums secured immediately before the taking, uniess Borrower and Lendor
otherwise agree I writing or unfess applicable law otherwise provides, the proceeds shall be appliag 1o the
sums secured by 'nit: Security nstrument whether or not the sums are then due.

if the Property i abandoned by Borrower, or I, after notice by Lendar 1o Borrowser that the condemnor
offers to make an award r seftle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice i given, Lender is authorized 10 collect and apply the proceeds, at s option,
elther to restoration or repair of ihe Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender anxi Borrower ot'werwise agrese in writing, any application of procesds to principal shali
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearsica By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suris cecured by this Security instrument granted by Lender
to any succaessor in interest of Borrower shall ot operate to release the liablilty of the original Borrowsr or
Borrower's successors In interest. Lender shall not be required to commence proceadings against any
successor In interest or refuse 1o extend time for payrieri or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demune made by the original Borrower cr Borrower's
successors in interest. Any forbearance by Lender In exercisirg any right or remedy shail not be a waiver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lialllity: Co-signers. The covenants and
agresments of this Security Instrument shall bind and beneflt the sucr.ossors and assigns of Lender and
gorrower, subject to the provisions of paragraph 17. Borrower's covenar's 2nd agreements shall be joint
and several. Any Borrowsr who co-Signs this Securlty Instrument bit docs nei execute tha Note: {a) Is
co-signing this Security Instrument only to mongage, grant and convey that ‘Borower's Interest in the
Property under the tarms of this Security Instrument; (b} is not personally ciligeied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Liorrrwsr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Seurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Securlty Instrument Is subject to & laa tvhich sets
muximum loan charges. and that law Is finally interpreted so that the interest or other ioan charges
coliected or to be coliected in connection with the loan excead ihe parmitted limits, then: (a) any such loan
charge shall be reguced by the amount necassary to reduce the charge to the permitted limit; and (b} any
sums already collected trom Borrower which exceeded permitted Himits will be refundad 1o Borrower.
Lendar may choose to make this refund by reducing the principal owed under the Nate or by making a
direct payment lo Borrower. if B refund reduces principal, the reduction wiil be treated es a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990;-L PAGES OF 8
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Substances that are generaliy recognized 1o be appropriate to normal rasidential uses and to maintenance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or ragulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. !t Borrower learns,
or is notified by any governmental of regulatory authority, that any removal or other remediation of any
Hazardous Subsiance atfecting the Property is necessary, Borrower shall promptly take all necessary
remadial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabis or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing esvestos or formaldehyds, and radioactive materials. As used In this paragraph 20,
“Environmenta’ L uw" means federal laws and laws of the jurisdiction whaere the Property Is located that
relate to heaith, s.fe’y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rara~Jdies. Lender shail give notice to Borrower prior io acceleration following
Bortower's breach of any czvenant or agreement in this Security Instrument {but not prior 1o
acceleration under paragraph (7 uniess spplicable law provides otherwise). The notice shall
specify: (a) the default; (b) the act's required to cure the detault; (c} a date, not less than 30 days
from the date the notice is given t¢ Borrawer, by which the default must be cured; and (d) that feilure
to cure the default on or belore the ar o 1pecHied In the notice may result in accelerstion of the sums
sacured by this Security Instrument, forucidsure by judicial proceeding and s2le of the Property. The
notice shall turther inform Borrower of the (‘ght to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exittens.of a default or any other defense of Borrower 10
acceleration and foreciosure, if the default is r ot cured on or before the date specified in the notice,
Lender a\ its option may requira immediste payment in full of all sums secured by this Security
instrument withowt further demand and may ic.eciose this Security Instrument by judicial

ing. Lender shall be sntitied to coilect all ‘o pinses incurred in pursuing the remedles
provid;: in this paragraph 21, including, but not limitecC 14, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pey «ny recordation costs.

23. Waiver of Homastead. Bo:rower walves all right of homestead exe~ntinn in the Property.

24. Riders to this Security Instrument. i one or mora riders are executed oy Borrower and racorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplemen! the covenants and agreamer.s-of this Securty
Instrument as If the rider(s) were a pan of this Security Instrument. {Check applicable brx{~s})

£ Adjustable Rate Rider [X] condominium Rider (114 Family Rider

D Graduated Payment Rider (] Pianned unt Devetopment Rider n Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(] Other(s) [spectty) [ HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMDTIL//0894/3014(0890)-L PAGE 7 OF 8
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RIDER - LREGAL DESCRIPTION

UNIT 263 IN BUILDING 2, IN THE COVES OF BUFFALO GROVE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN EDWARD SCHWARTZ AND
CO’S COVRS OF BUFFRALO GROVE, BEING A SUBDIVISION OF THAT PART OF THE NORTH 451 45
FEET OF THE EAST 1/2 OF THME NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 4 NORTH, RANGE
«1 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE EAST 340 FEET THEREQF,
EXCEPT THE [WOFTH 495 FEET OF THE ABOVE TRACT}, ACCORDING TO THE PLAT THERECF
RECORDED DECEMSER 22, 1994 AS DOCUMENT 04068263, IN CODK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTALHID AS EXHIBRIT "A* TO THE DECLARATION OF CONDCMINIUM RECORLED
MARCH 23, 1995 A% TOCUMENT 95136887, AS AMENRED FROM TIME TO TIME, TOGETHER WITH
IT5 UNDIVIDED FEPCIETAGE INTEREST IN THR COMMON ELEMENTS IN COUK TOUNTY., ILLINOIS

PIN# 03-08-201-025-00C0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Js made this ~ 27th  dayof October, 1995 , and i3
Incorporated Into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Securlty
Deed {the "Security Instrument”} of the same date Elven tiy the undersigned Sthe "Borrower’) 1o secure
En(:rrower's Noteto LaSalle Talman Bank, f%8, A Corp. of the United States of

erica

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located a

at
502 Parkview Terrace Unit 203,Buffalo Grove,IL 60089

[PROPERTY ADDRESS)

The Property includes a unit in, togetiiar with an undivided interest in the common elements of, a
condominium ro'ect known as;

The Coves or Guffalo Grove

[NAME OF CONDOMINIUM PROJECT)

{the "Condominium Projesl”). if the owners assoclation or other entity which acts foi the Condominium
Project {the "Owners Associdicn™. holds title to property for the bensflt or use of its members or
sharaholders, the Property also includes Borrower's intarest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, Iin.odgttion to the covenants and agreements made in the Securfty
Ingtrument, Borrower and Lender further covirant and agree as tollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ohligations under the
Condominium Project's Constituent Documents. | The "Constituent Documents® ara the: (i} Declaration or
any other document which creates the Condominiur, Pioject; (ii) by-aws; iiij code of regtdations; and (v)
other equivalent documents. Borrower shall promptiy ray, when due, all dues and assessments Imposed
pursuant to the Constituert Documents.

B. Hazard Ingurance. So long as the Owners Assosi@tion maintains, with a generally accepted
insurance carrer, a “master” or “blanket’ policy on the Condomiinum Project which is se*isfactory to Lender
and which provides [nsurance covarage in the armounts, for the pariods. and against the hazards Lander
requires, including fire and hazards included within the term "extendsd Zoverage,” then:

{it Lender walves tha provision in Unkform Cavenant 2 for the munthly payment to Lender of the
yearly pramium Instalimenis for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintaln hazt rd insurance coverage on the
Propertv Is deemed satisfied to the extent that the required coverage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insuranne ¢overage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or renair following a
loss to the Property, whether to the unlt or to common elements, any proceeds payable (7 Dorrower are
hereby assigned and shall be paid to Lender for application to the sums sacured by iw Security
Instrument, with any excess paid to Borrower.

C. Public Lisbility insurance. Borrower shall take such actions as may be reasonatie to insure that
the Owners Assoclation maintains a public llability insurance policy acceptabie in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or othar taking of all or any pan of the Property,
whather of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
asslgned and shall be paid to Lender. Such procesds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUKENT
ISC/CRID** //0494,/3140(D990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/31
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