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CONSTRUCTION MORTGAGE NOTY
This indenture, made this Third day of November, 1995, between Karl C, Bass

and Francies L. Bass, Mortgagors, amd Sean Semier, Mortgagee.

Witnessth, that Mortgagor is justly indebted to Mortgagee in the sum of Thirty-
One Thousand Dollars and no Cents ($31,000.00) lawiul money of the United States,
upon a promissory note made at the date hereof by November 3, 1995, in the words nnd
- _ DEPT~1 RECORDING $29.%0
ligures Mlowing, to wit - TR2XID TRAN 8988 11/06/95 14332:00
v 2 Y KR %9 -7 42184
. COUK COUNTY RECORDER

o DEPT-10 FENALTY 126,00 |
1S, $ 31,000,060 Chicago, Ilinois

The Property is inthe City of Chicago, Hinois, and County of Cook, and State of

[Hinois and is legally described g follows:
LOT 8 TN BLOCK 6 IN DAUGEAS PARK BOULEVARD BOHEMIAN LLAND
ASSOCIATION SUBDIVISION INTHE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN  IN COOK COUNTY, iLLINOIS,

Permanent Index Number: 16-23-123-024

Commonly known as; 1520 8, Springlield Stecet, Chicago, Hinois, 8

o

heee Months after date, without grace, 1 promise 1o pay o Szan Semler, or order, i::

the sum of Thirty-One Thousand Dollars and No Cents ($31,000,00), ‘or value received, E’:
with interest thereon at the rate of Sixteen amd No One hundreds Percent (16%) per ?‘

o, payable monthly from this date ungi! paid.

All payments are due on the first of each month,  Any payment not reccived

[ o

within ten (10) days of the date due shall be charged o Inte fee of ten (10%) percent, or
$41.33, to be churged as additionad interest under this note,
Mortgagors tiest payment shidl be dug on December 1, 1995, for the month of

November, tnd the second poyment hereunder shall be due Jonuary 1, 1996, for the

month of December, — , Initidls:
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The third payment is due and owing Februaey 1, 1996, for the month of Junuary, {996,
On the sumie dite, this Note is due and owing in fuli i the amount of $31,000.00, to he
praic by way ol a separate cheek from the regulor payment due on such de,

Now this indenture witnessth, that tor the purpose of securing the payment al auid
promissory note ail the interest thereon as il shull become due and payable, the
Mortgagor, tor and in consideration of the premises, ay also in consideration of the sum
ot one detlar awiul money to him in hand paid by Mortgagee, the receipt whereof is
hereby  acknowledged, haih geanted, bargained, sold, convey, and confirm, unto
Mortgagee, bic buirs and assigos, all that, To have and 10 hold the snid premises, with all
the lenements,  hereditmments, and  appurienances  thereunto  belonging, unto  the
Mortgagee, his hehs ind posigns, forever. Provided, nevertheless, that if the Mortgagor
shall well and truly puy or cause-te be paid the said promissory note with the interest as it
shall become due and payable theréon, according to the tenor and efteet thercon, then this
indenture and the estate hereby granteda chall be null and void, else to remain in Ukl force
and virtue,

But it is distinctly understood and agreed thit if the interest on said promissory
hote, of the principal thereof, shall not be punctually paid when the same becomes due
and payable, as in said promissory note mentioned, then snd in such case the principal
sum of snid promissory note and the interest shatl be deemed viditaken to be wholly due
and payable, and precedings may lforthwith be had by Mortgagec, his heirs, execulors,
administrators, or assigns, for the recovery of the eame, cither by suit on #d note or on
this mortgage; anvihing in suid note or in this indenture contained to the contary thereof
notwithstanding, Awnd it any suit or other proceeding that may be had for the recavery of
the said principal sum and interest on either said note or this mortgage, it shall and may
be fawlul for Mortgagae, his heirs, executors, administrators, or assigns, to include in the
judgment thot may be recovered counsel fees ond charges of attoreys, and cotnsel
employed in such foreclosure suit, thereon, upon the amount due the plaintiff on said note
il this mortgage; and if said suit is settled before judgment, the same fee and percentage

shatl be allowed, as weit us all payments that the Mertgogee, his heirs,
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exeeutors, adminisirators, or assigns, may muoke for his or their security, or on gecount of
uny taxes, chisrges, encumbranees, or nssessments whitsoever on the said premises,
Mortgagors shali puy all rensonable attorney's fees, and other costs of litigmion, incurred
hoth betfire and after judgment,

Morigagors shall before penalty, puy all genersl real estate taxes and speciul tuxes
ar assessmenty oy set forth in the Mortgage of even date herewith,

Mortgagors shall pay the sum of Ten (10%) poim, from the proveeds iereol, ns
an arigination fee (o Mortgages,

Mustwigors shall be entitled 1o disbursement of the funds in stages as detailed In
Addendum A. TheAirst sum hereby sdvanced upon presentation oi'a Chapier 82, Seetion
5 Contractor's Swosi” Statement (1 Rev. Swt. 1901 Ch 82, par. 8), wnd ol
materislman's, subeontrivied s and original conttnctor’s waivers,  Mortgagors shafi be
permitted (o use the proceeds advareed as and Jor bringing tixes current on said property,
paying water bill ten, and Tor impeoreraents o the property’s Kitchens, baths, drywall
(including taping, sanding, and puinting)“clestrienl, windows, and flooring only,  All
permits shall be the responsibility of the_Mortgagors and their comtenetor, Al
uaprovements  sholl be completed  in accordunes <with  all applicable  City - and
povernmental codes. Mortgugor's contracior shill present-Mortgugors ind Mongngee
with o Certifiente ol Insaranee nuning Mortgagee as an additiepat insuredd,

Al signatories w this Note are principaly and severnlly vative presentment for
payient, nolice ef non=payment, protest, notice of protest, and difigence in bringing suit

by aay party.
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IN WITNESS WHEREQF, the Mortgagors have set their hands and scals
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to this Mertgage Note at Chicago, Cook County, Hinois,

= e
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BORROWERS/ MORTGAGORS

SR Er

[

= , I:} .
7<* (.‘L,é ¢ ' ,’/‘/ \{)/;,:(.»;’lc:"/

KARLC. BASS

\ */7> (ot C/U] < C ._d‘/'/ y/-)'é‘-’.h:j

FRANCIES L. BASS
STATE OF ILLINOIS
COUNTY OF CODK

T certify that 1 know or have satistaclory-cvidence that KARL €. BASS and
FRANCIES L. DASS who appenred before me tnd uckimstadged that the Buyer signed
this {nstrument, on oath stated that the Buyer exeeuted the ingirzaent and ucknowledged
it as 0 Mortgnge Note to be a Tree and voluniary st for the uses a0 purposes mentioned

in the instrument,
DATED: Nuvcmbcr\f_. 199§

Notary Public for the Sté of Hllnois
ﬁMsﬂﬂﬂwss“\“sonvn“«u

“QOFFICIAL Si-'.M:"
SHELIA A, LAMBERT
Mgty Pulie, fitate of Minaly
My Comabaslon Lhe Jan (ALK
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ADIENDUM A

CLOSNING CONTS AND PAYOUT STAGES
1ST PAYOQOUT
For Contractor (With Recelpt of Sworn Contractor's Affiduvit) $ 6,19%00

Plus Costy;

Attornieg’s feex $ 250.00
Cost of Redzmption Cert, 28,00
Thie Clenrig Foes 150,00
Title tnsurune; 320.04
Record Mortgage 34,00

Water BIN 1800,

Totat 2,380.00 1,580,040

————— e et

1st Payout Totul 322800

Far Contractor ( With Reclept of Lien Walver(s) froia Y41 Stuge
and work half completed.)

Bick Tuxes Painl $0,735,00 6,735.00

IND PAYOUT TOTAL -~ 1293000

JRD PAYQUT

For Contractor ( With Reciept of Lien Waiver(s) from 2nd Stage
and completion of the work. ) 6,195.00

Plus Cosis;

Points to Martgngee $ 100,00 3,100,00

IQYZoLSe

0.205.00

TOTAL PAYOUTS <4 L000.00
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