UNOFFICIAL COPY
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AL ) [Space Above This Line For Recording Data]
THIS MCRTGAGE ("$xcurity Instrument”) is given on OCTQRER 27 % ﬂ.ﬂ
19 ..2.2........_' The mortgagor is e CRANEWILL

("Borrower®). This Security Instrument 1s given to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is
organized and existing under the laws of THE UNITED STATES OF AM ERICA, and whose address is 79 West Monroe Strect,

Chicago, IL 60603 ("Lender™). Borrower owes Lerder the principal sum of
AN

___Dollams (U.S.$ 260,000.00 ). This
debt is evidenced by Borrower's note dated the same date s this Security Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabic ot 11-01-2025 . Tnis

Security Instrument secures to Lender: (a) the repayment of the ¢cbtevidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sumy, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {(c) the performance of Borrower's covinants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby mortgag=, grant and convey to Lender the following dea.cnhed
property located in CooK County _1llinois:
LOT 78 IN CHAS J, FORD'S SUBDIVISION OF LOT 37 IN SUBUTV.ISIDN OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL WERINTAN, [EXCEPT THE SOUTH
WEST 1/4 OF THE NORTH EAST 4/4 AND THE BOUTH EAST 1/4 OF TV:-NORTH WEBT 1/4 AND THE
EAST 1/2 OF THE SOUTH EABT 1/4), IN COOX COUNTY, TLLINOIS,

PERMANENT TAX LD. NUMBER: 14-18-410-028-0000
which has the address of 1938 W, ROSCOE 8T, . CHICAGH ,
{Street] {City] :
llhinois €00657 {"Property Address®);
[Zip Code]
ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seissd of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is uneacimbered, except for encumbrances of record.  Borrower
warrants and will defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for palions) use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and apree as follows:

1. Puyment £ Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interes; or. the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Trxes and Insurance. Subject to applicable law or 1o 8 written waiver by Lender, Borrower shull pay
to Lender on the day monthly pryments are due under the Note, untit the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may rasin prionty over this Security lastrument ax a lien on the Property; (b) yearly leasehold
payments or ground rents on the Proszay, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiutns, of any; (e) yearly morfgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
uccordance with the provisions of paragrapt s, in leu of the payment of morgage insurance premiums.  These wtems are calfed
*Escrow Hems." Lender may, at any time, ccitecy and hold Funds in un winount nod t excesd the maximum amaunt s fender
for a federally related mortgage loan may require-for Borrower's escrow sccount under the federal Real Estate Settlement
Procedures Act of 1974 us amended from tune to fiec, 12 U.S.C. § 2600 ef seq. ("RESPA®), unless another law that applics
to the Funds sets a {esser amount. IF so, Lender may, st ny time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the-hasis of vurrent data und reasonable esumates of expenditires
of future Escrow ftems or otherwise in accordance with apphcable law.

The Funds shall be held in an mstitution whose deposits 2re snsured by s federal agency, instrumentality, or entity
(including Lender, if Lender 1s such an institution) or in any Federal Mome Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Leader may not charge Borrower for holding and applvingthe Funds, annually anatyzing the Escrow account,
or venfying the Escrow ltems, unless Lender pays Borrower nterest on (e’ Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay & one-lime charge for an independent real estate tax reporting
service used by Lender tn connectinn with this loan, unless applicable law provides otfierwise,  Unless en agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Botrower and Lender may agree in writing, however, that nterest shail be paid on the Pupas. {ender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dehits to the Funds ind the purpose for which each debil
to the Funds was made. The Funds are pledged as additional security tor all sums secured Ry chis Securily Instrament.

If the Funds held by Lender exceed the amounts permitied 1o he held by upplicable liw, Lender shall account to
Rorrower for the excess Funds in accordance with the requirements «f applicable law. [f the ameunt 6f the, Punds held by Lender
gt any time 18 act sufficient to pay the Escrow Hems when due, Lender may so notify Borrower i wittias, and, in such case
Borrower shall pay fo Lender the amount necessary to make up the deficiency.  Borrower shall make up the deficiency in no
more than twelve monthly payments, al Lender's sole diseretion.

Upon payment in full of all sums secured by this Security [nstrument, tender shail promptly refund to Borrower uny
Funds held by Lender, If, under paragraph 21, Lender shait acquire or sell the Property, Lender, prior 1o the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of sequisition or safe as a credit against the sums secured by
this Secunty instrument,

3. Application of Payments. Unless applicable law provides otherwise, all pryments recerved by Lender under
paragraphs 1 and 2 shall be upplied: first, to any prepayment chargss due under the Note; second, 10 amounis payshle under
paragraph 2; third, to interest due; fourth, 10 principal due: and last, to any fate charges due under the Note,
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4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may sttain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this
paragmaph. 1f Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the
payments.

Borrower shali promptly discharge any fien which has priority over this Security Instrunient unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in = manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject o & lien which may attain priorily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actiond a2t forth above within 10 days of the giving of notice.

S. Hazard o Pooperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi-toes by fire, hazards included within the term *extended coverage” and any other hazards, including
floods or flooding, for whilch 1.cader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Boriower subject to Lender’s spproval
which shall not be unreasonably vathaeld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renevials stall be acceptable to Lender and shall include a standard mortgage clause. Londer
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender, Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agreé ip wiiting, insurance proceeds shall be upplied to restoration or repair of
the Property damaged, if the restaration or repair is seonatucally feasible and Lender’s securnity is nof Jessencd. If the restoration
ot repuir is not economically feasible or Lender's security worid b lessened, the insurance proceeds shall be appliad to the sums
secured by this Security Instrument, whether or not then due,-viih any excess paid to Borrower. If Barrower ahandons the
Property, or does not answer within 30 days a notice from Lender 1at the insurance carrier has offered to settle a claim, then
Lender may collect the insurunce proveeds. Lender may use the pioscwds 1o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due.  The 30-¢av period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any app'ication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 o change the amount of the payments. If under
paragraph 21 the Property is scquired by Lender, Borrower's nght to any insurance ralicies and proceeds resulting from damage
to the Property prior b the acquisition shall pass to Lender to the extent of the suras secured by this Secunty Instrument
immediately prior to the scquisibion.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Zorrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal-esidence within sixly days after
the execution of this Security Instrument and shali conlinue to occupy the Property as Borrower's rindipal residence for at least
one year ufter the date of occupancy, unless Lender otherwise agrees in writing, which consent shal”not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower slishi rat destroy, damage,
or impair the Property, allow the Property to deteriorste, or commit waste on the Property. Borrower shal! Foin default if any
forfeitnre action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment coula result in forfeiture
of the Property or otherwise materially impair the fien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph I8, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith detcrmination, precludss forfeitur: of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security interest. Barrower shall also be in defsult if
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““ Borrower, during the loan application process, gave materiaily fulse or inaccurate information or statements to Lender {or failed

~ to provide Lender with any material information) in connection with the loan evidenced hy the Nole, including, hut not limited
to, representations concerning Borrower's occupancy af the Property as 2 pnncipal residene If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acyuires fee title to the Property, the
leasehol} and the fee title shall not merge unless Londer agrees to the merger in wnting.

7, Protection of Lender’s Rights in the Pruperty. if Borrower fuils to perform the covenants snd agreements
contuined in this Security Instrument, or there is & legal proceeding thut may significantly affect Lender's rights in the Property
(such: a5 8 procesding in bankruptcy, probate, for comdemnation or forfeiture or to enforee laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender’s nghts in the Property. Leader’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in coun, paying
reascnable aftorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this
pamagraph 7, Lender<loes not have to do so.

Any amoanis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Secunity Instrument. ‘Uni=ss Borrower and Lender agree to other ferms of payment, these amounts shall hear interest from the
date of disbursernent at the Note rule and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynent.

8. Mortgage Insuramce . If Lender required mortgage insurance as & condition of making the loun secured by this
Security Instrument, Borrower shal priy the premiums required to maintan the martgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender lapses ar censes to be in eftect, Borrower shall pay the premiums required
to obtain coverage substantially equivelent (0 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mongage insurance previously in effect, from an wlterncle mortgage insurer approved by Lender. 1f
rubstantislly equivalent mortgage insurance corerage is not wvaitable, Borrower shall puy 10 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain there payments as & loss reserve i liew of mortgage insurance.  Loss reserve
payments may no longer be roguired, at the option of Leri'cr, 1f mortguge insurance coverage (in the smount and for the perind
that Lander roquires) provided by an insurer approved by Lepder sgain becomes available and is obtained. Borrower shall pay
the premiums required fo maintain mortgage insurance in effect. orto provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreenient hetween Sucrower and Lender or appheable law.

9. Inspection. Lender or its agent may make reasonable eoirics upon und inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying razonakle cause for the inspection.

10. Condemnstion. The proceeds of any award ur clain for danwes, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveysnce in Yeu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be appledito the sums secured by this Secunity
fnstruinent, whether or nat then due, with any excess paid to Borrower. In the event of & peal taking of the Property in which
the fair market value of the Property immediately before the laking is equal to or greater than the amount of the sums secured
by this Secunty Instrument immediately before the taking, unless Borrower and Lender othennse aeree in writing, the sums
secured by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value o the Property immedialely
before the taking. Any balance shull be paid to Borrower. In the event of a partial taking of the Propedty in which the fair
market vaiue of the Property immediately before the taking 1s fess than the amount of the sums secured inimedistely before the
taking, unless Borrower and Lender otherwise ageee in wnting or unless applicable law otherwise provides, the'proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make
an awaed or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized W collect and apply the provesds, at its optmn, cither 1o restorghon or repair of the Froperty or to the sums
secured by this Security Instrument, whether or not then due.

Unless [ esder and Borrowe: otherwise sgree in writing, sny spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amaount ot such payments.
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1i. Borrawer Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to reiease the liability of the original Borrowes or Borrower's successors in interest. Lender shall
not be roquired to commence procoedings against any successor in inlerest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the oniginal Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of uny sight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Aay Borrower who co-signs this Secunily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intereat in the Froperty under the tarms of this Security Instrument; (b} is not personally ohligated to pay the sums
secured by this S-<unty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommaiations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Clarges. If the foan secured by this Secunty Instrument is subject to & law which sets maximum lown
charges, and that law is faal'y interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permittelf iimits, then: (a) anty such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; and /) any sums already collected from Borrower which exceeded permitted limits will be refunded
w Borrower. Lender may choase (o make this refund hy reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reducs principsl, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrowzr piovided for in this Security [nstrument shall be given by delivenng it or by
mailing it by first class mail unless applicable law rejuires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lioaer designates hy notice o Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Parrewer or Lerder when given as provided in this paragraph.

15. Governing Law; Severshility. This Sccurity !nstrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal ooy rrovision or clause of this Security Instrument or the Nofe
conflicts with applicabie Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisicas'of this Secunity Instrument and the Note are decisred
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowor, 1887 or any part of the Property or any interest
inn 1t is sold or teansferred (or if a beneficial interest in Borrower is sold or transfelred and Borrower is net a palural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohitited by feders) law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shafl give Borrower notice of acceleration, The notize shali provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pey 8ll sums secured by Lhis
Security Instrument. 1f Borrower fails to pay these sums prior to the expirstion of this perind, Lender mey iavoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reirstate. 1f Borrower meets certain conditions, Borvower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) § duys {or such other periced as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or () entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, hut
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not limited to, reasonable attomevs’ foes; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Secunty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatemen! by Borrower, this Security Instrument and the obligations secured
fiereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under puragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entity (known
25 the “Loan Servicer") that collects monthly payments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information raquire” Dy applicable law.

20. Hazarcors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Ha.ardous Substances 0% ur in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violaiion of any €xvironmental Law  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quamii-s of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Propwry.

Borrower shall promptly giv2 Lender writlen notice of any investigat:on, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgs. /[ Borrower leams, or is notified by any governmental or regulatory autherity, that
any removal of other remediation of any Hazaresus Substance affecting the Propenty is necessary, Borrower shall promptly take
sil necessary remedis) actions in accordance with Environmental Law,

As used in this paragraph 2C, *Hazardou's Substances” are those substances defined as toxic or hazardous substances
by Environmenta! Law and the following substances._ge-oline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conaining ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law* means federal liws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Bomower and Lendei further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Gurrawer prior to acceleration following Borrower's
breach of any covenant or egreement in this Security [nstrument (hui ror prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the.d2fault; (b) the action required (o cure the defuult;
{c) # date, not less than 30 days from the date the notice is given to Burrovrer, by which the defuult must be cured; and
(d) that Failure %o cure the default on or hefore the date specified in the noiice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of (he Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert ip ke foreclosure proceeding the non-
existence of u default or any other defense of Borrower to acceleration and foreclosure. @ the defuult is not cured on or
hefore the dute specified in the notice, Lender at its option may require immediate paysaent-in full of all sums secured
by this Sectrity Instrument without further demand and may foreclose this Security Instrumnen’ by judicial proceeding.
Lender shall be entitled to coliect al! expenses incurred in pursuing the remedies provided in this p9: agraph 21, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall celzase this Security
Instrument without charge to Borrower. Borrower shall pay any recordztion costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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24. Riders to this Security Instrument. 1§ one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall anend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security lostrument.
(Check applicablie bor(es)]

[J Adjustable Rate Rider {1 Condominium Rider (3 14 Family Rider

D Graduated Payment Rider (3 Planned Unit Development Rider ] Biweekly Payment Rider

(] Baltoon Rider U Rute [mprovement Rider [l Second Home Rider

t] Other(s) |specify) 5 YEAR FIiXED RATE 30 YEAR AMORTIZED LOAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securjty Instrument
and in any nider(s) exzcuted by Borrower and recorded with it.

Witnesses:
A tal /Océj %sz—aﬁ—wﬂsﬂan

' NK WILLIAN PARK] “Borrower

'R/ !
‘(3 . 4 ) AN
C&’?;’ : 'lk{-‘. J (i /.L»(fw\-.v VT (Seal)

" ELIZAUETH DORA PARKINSBON Borrower

|Space Below This Lupé For Acknowledgement]

STATE OF /T ThO

COUNTY OF

1, » THE UNDERSIGNED , & Notarr Public in and for said County and State,
do hereby certity that__FRANK WILLIAN PARKINGON AND ELTZABETH DORA PR INSON KIS WIFE

personslly appeared before me and is (are) known or proved lo me to be the person(s) who, be-i-ng informed of the contents of
the foregoing instrument, have execuied same, and acknowledged said instriment to be a free and volintary act and deed and
exeouled said instrument for the purposes and uses therein set forth,

Witness my hand and official seal this ¢

-

PRSPPI Y B S AL Y

This instrument was prepared by

27TH day of /___ OCTOBER ) 1995

PPV L
uofr_ir'li\.'_ _C‘.i-AL“
My Commission Expires: sy TOEACIY i

.~
/

/)
Ve
ol

//// {SEAL)

KARIN BRUZALSBKI

NOTARY PUBL]C

78 W, MONRDE CHICAGO IL 80803

MOR7 3/95
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[ oan No

ADJUSTABLE RATE RIDER
TANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of __OCTORER

19 g . wndas mcorporited into and shalt be deemed o amend and supplement the Mortgage, Deed of Trust or Security Dcr.d
ithe “Secunity Instodnent™ of the same date piven by the undersipned (the " Borrower™) 1o seeure Burrower's Adjustable Rate
Note (e "Note™) 1o BELL FEDERAL SAVINGS AND LOAN ASSOCIATION tthe "Lender”™s of the same date and cavermg
the propernty deseribed 10 the Secunty Tnstrument and fovaied ar

1838 W, ROSCOE ST., CHECABO, [l BD6B7
PROPE R1\ ADDRESS

THE NOTE CONTAIS PROVISIONS ALLOWING FOR CHANGES IN
FHE INTEREST RATICASD THE MONTILY PAYMENT.

Additional Covenants, In addition o the covesapsamd agreements made an the Secuniy Instrument, Borrower and Lender
Turther covenant it agree as foilows’

A, INTERENT RATE AND MONTHLY PAYMENT CHANGES,

The Nete provades tor animnab imerest tate of g zgn % O The Now provedes for chianges ia the mierest rate and the
manthly pay ments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A) Change Dutes

The imerest rate Lwill pay may change on the fist day ol woVEMBER. .. 19 __gg .. and on that day every
4p thmonth thereafter. Bach date on which my nterest rate coudd change is calle o "Change: Date.”

(B) The Index
Bewinming with the first Change Date, my iterest rate will be based onan lndex. The most recent index figure available
as of the date 4% days before cach Change Date s catled the "Current fndex * The “index” is the Nutional Monthly

Median Cost of Funds Ratio to SATF-Insured Instiiutions, as made available by the Otlice of Thrift Supervision.

If the Index s no Tanger avinlable, the Note Holder will choose a new index which is based upon conyparable information,
The Note Holtder will give mic aetice of this choige,
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{C} Calcutition of € hanpes

Bedore cach (“hanm' Date. the Note Ihﬂlldcr will f:;l!c.ul;llc My ew interest rale voadding__ ywo AND ONE-MALE
perientie points i g spp )t the Current Index. The Note Holder will then round the result of this addiion
to the nearest one cighth of one percentage point (0 1250 Thas rounded wmount will be s new interest rite until the next
Change Dawe

The mterest rate Canpot be inereased or decreased by more than _p g percentage potets at any Change Date. This
Hmitaton will

X1 be eftectivedammediaticiy
} 1 be ellective aludsthe fira Change Date.

The snterest rate on they foan will never exveed 94780 percent

The Note Holder will then deterrane the amount of the moathly pavment that would he sutficient o repay the urpaid principal
that | am expected o owe at theCnange Date i tull on the matsny date st my new interest rate in substantially equal
piy ments. The resuit of ty calcwlation s called the "Full Pavineni.™ 11 wall be the new amount of my monthiy paymem.

{13) Effective Date Changes

My opew anterest raie will become etteenve o vieh Change Date. Fowill pay the amount of my new monthly
pay mem beginmng on the first monthly pavment dice 2t the Change Date untid the amount of my monthly payment changes
g,

(E) Notice of Changes

The Nede Holder will debiver or manl to me a nofice ot any cligees iromy oanterest rue and the amount of 1y
moenthly payiment before the eftectve date of any citange. The notiee willlinelude information required by Taw 1o be given
me and alse the atke aned welephone number of a person who wall answer anvquestion | may have regarding the notice.

ADDITIONAL NON-UNIFORM COVENANTS, In addimon to the covenants ool agreements made 1o the Security
instrument, Borrower and Lender further covenant amd agree s follows

14 ADDITTONAL INSURANCE, Tothe event thatany. cither o all of the andersigned Ranroswers shall elect w seeore hfe
or disabthity msurinee, o both, or nsurance of sumlar ngture, meoan amount, lorm and oomp iy aceeptable to the
Lender as additional securay for the mdebtedness hereby secured, the Borrowers agree 1o pay oy peovide Tor the payment
of all premiums on such insurance policies; and further agree that the Eender may advance any premiums due and
pavable on such ssurance policies, and add the wmoumt so advanced mopayment of premiums as wdditicnal debt secured
hereby ) with micrest @ the Note rate

25 RELEASE FEE. Notwthstanding Covenant 21 of the Security Instrament to the comrary, this Security Instrument shall
he released ipon paviment 1o the Leader of the indebtedness secured hereby, pursuant to the terms hereof and the payvment
of its reisomable release ke
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26. ASSUMPTION POLICY, Nowwithstanding Covenant 17 of the Security Instrumeni, the Lender shall ailow assumption
M prospective purchaser of the property securing this loan provaded that; 9 The terms of the Note and the Security
Instawment are aot otherwise i defaule (2 The Eender shall have the right 1o approve oz disapprove the creditwonhiness
of any assumng party or parties and o deny assumpron on the basis of lack of guahiheatons of the assuniing party or
parnies under the Lemder’s foan underwriting standards. (33 inany and all evems, any Lender shali have the right o charge
an assumpuion fee of the greater of $I00.00 or ONL _pereent | | _)

of the then outstmnding principal balance of this loan, said assumption fee 1o be charged 1o the extent allowed by
uppreempled applecable state faw,

37. STAFF ATTORNEYS® FEEN, The rerm “antorneys’ fees” shall include reasonahie fees charged by the Lesuder for she
services of atterneys on s st

BY SIGNING BELOYY Borrower accepts and agrees o the terms amd covenants contnned inilis Adjustable Rate Ruder.

L ol L) n /Zaw; .

FAANK WILLIAM PARKINSON Borrower

S .
)
/(A_ECE"(_}%’MQ ﬁ i L ,”f ot {ﬂ’“??m/ [Seall

LT1ZABET: DABA PARKINSON Borfower
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