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X MORTGAGE
I"ﬁi .
i
THIS MORTGAGE {"Securiy Instrument”) b7 given on October 18th, 1995 , The monigagor i
WILLIAM T. MASON, DIVORCED, NOT REM/REIED
,‘.,
:a
w |
‘ (*Borrower ™). ‘Thiy Security Instrument Is given
HERITAGE COMMUNTITY BANK
; which is crganized and existing under the lawy of THE STATE OF I.I.INOIS . Akt whose
Y address is 915ST AVENUE & 159TH STREET
ORLAND HILLS, IL 60477 (*ender”y:- Borrower owes Londer the principal sum of
{ '
€  FORTY THOUSAND SEVEN HUNDRED & 00/100 Dalles (US. §  49,700.00 )
:.U This deht is evitenced by Borrower's note dated the Sihe date a8 this Sccurity Instrumce! (ente”™), whick provides for sihly
by paymients, with the full debt, if not paid earlier, duc kil payable on November i, 2u2d . "Thix Security
fstrument sceures to Lender: (w) the repayment of the deix evidenced by the Note, with interert, ind all renewals, extenstons and
; moditicationy ot the Note: (h) the payment of 1t other sumy, with lecrest, advasced uikler paragriea 7 to protect the security of Q

this Security tstrument; and (¢) the performiae of Borrower's covers and agrecmients under thiy Szaviay instrument sl the ¢
Note. For this purpase, Borrower does herehy montguge, grant and convey t Lender the following descrined property lncated i 8 3

TAX ID H: 25-21-419-023 COOK County, Hiinols: C“‘
o5 Ay
LOI 59 IN BLOCK 5 IN WALTBR H, FIELD'S ADDITION TO PULLMAN, BRINU A SUBDIVISION 5“‘
_' OF BLOCKS 3, 4, 5 AND 6 IN ALLKN'S SUBDIVISTON OF THE WEST 42 ACRRS OF THE RAST NS
f 1/2 OF THE SOUTHRAST 1/4 OF SHCTION 21, TOWNSHIP 37 NORTE, RANGE 14, RAST OF TR
X THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS, Y
which lus the address of 13730 8. PERRY AVE, CHICAGO st Clyl, ¢
filnols 60624 [71p Code} ("Property Adkdress™);

ILLINOIS « Slugle Family < YNMA/FHLML UNIFORM

INSTHUMENT  Form 3014 990
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny
insured against logs by fire, hazards inctuded within the term “cxtended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insuratice shall be mainsained in the amounts and for the periods that Lendler
requires. The wisurivice carrier praviding the imaurance shall be choser by Borrower subjecy to Leader’s approval which stall ot
be unrcasonably withheld. it Borrower fails 1o maintain coverage described above, Lemder may, wt Lemder's option, obtiin
coverage to protect Lemler's rights in the Property in accordance with perageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of puid
premiums aid renewal notices. In the event of loss, Borrower shall give prompt notice t the insurance carrier and Lender. Lender
i may make proof of koss if not made promptly by Borrower,
fits Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible axd Lender's securlty is not lessened. If the restoration or
i vepair is not cconomically feasible or Leder's security would be lessened, the insurance proceeds shall be applied to the sums
i secured by this Scovsity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abadons the
' Praperty, or does ‘no-answer within 30 days a notice from Lender that the insurance carrier has offered to settle # claim, then
| . Lender may collect the insurance proceeds. Lender may use the proceeds to repatr or restore the Property of (0 pay sunw secured
¥ by this Security Instrumeze, »whether or not then due. The 30-day period will begin when the notice is given.

B Unless Lender and Bonowsiotherwise agree in writing, any application of proceeds to principal shatl not extend or postpone

“ @ the duc datc of the monthly paymesis referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph

©H 20 the Property is acquired by Leador. Borrower's right to any insurance policies and proceeds resulting trom damage to the

. Propeny prior to the acquisition shail pase-to Lender to the extent of the sums secured by this Security Instrument immediately

i priar to the acquisition.

i 6. Occupancy, Preservation, Malntenance %! Profection of the Property; Borrower's Loan Application; Leaseholds.

14 Borrower shall accupy, establish, and use the Froperty as Borrower's principai residence within sixty days after the execution of
;4 this Security Instrument and shall continue to occupy *ie Property as Borrower’s principal 1csidence for at least one year afier the
#r date of occupancy, unless Lender cthorwise agrees ‘nowiting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe s control. Borrower shall not destroy, danuge or impair the Property,
© allow the Property to deferiorate, or Commit waste on the Proparty. Borrower shall be in default if any forfeiture Retion or
. proceeding, whether civil or criminal, is begun that in Lender's pai! taith judgment could tesult in forfeitute of the Premsrty or
i otherwise materially impair the lien Created by this Security instruipznt or Lender’s security ierest. Borrawer may cure such a
f'ﬁ defauht and reinsiate, s provided in paragraph 18, by causing the acriow or proceeding to be dismissed with a ruling that, in
2 Lender's good faith determination, precludes forfeifure of the Borrower's irite/est in the Property or other material impairment of
. the lien created by this Sccurity Instrument or Lender’s sccurity interest. Beiiowes <hgll also be in default if Borrower, dusing the
S0 loan application process, gave materially false or inaccurate information or stateticnts ¢ Lender for failed to provide Lemder with
any macerial information) in connection with the loan evidenced by the Note, wepiding, but not limited to, representations
concerning Borrower's cccupancy of the Property as a principal residence. If this Security ny'runient is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Burrower acquires fee title to the Propeity, tie leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails 1o perform the covetants #in! agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigaes L the Property (such as a
+  proceeding in bankrupicy, probate, for condemnation or foriciture or to enforce laws or regulations), then Zendder may do and pay
' for whatever is necessary to protect the value of the Propetty and Lender’s rights in the Property, Lemder!s notions may include
g paying any sums secured by a Hen which has priority over this Security Instrument, appearing in courv, paying reasonable
© attomneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Letwler
does nat have to do so. -
. Aty amounts Gishursed by Lender under this puragraph 7 stiall become additional debt of Borrower secured by thix Security ‘t“"
i Instrument, Unless Borrower and Leider agree to other terms of payment, these amounts shall bear interest trom the date of y

% o
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e e

f' disbursement at the Note rate mxl shall be payable, with imerest, upon natice from Lender to Borrower requesting paynient o
w 8, Morigage Insurance It Lender required mottguge insurance as a condition of making the loan secured by this Security €3
. Instrument, Borrower shall pay the premiums reguired to nuintain the mortgage insurance in effect, If, for any reason, the Q

‘
, mongage insuraiice coverage Tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to Ty ,
s oblain enverage substantislly equivalent to the mortgage insurance previously in efieet, at & cost substantislly cquivalent to the |l
M cost to Borrower of the mortgage insurance previously in eftect, from an lteriate mortgage insurer approved by Lender, if
M substantially equivalent mortgage insurmwe coverage v not available, Borrower shall pay to Letdder cach month o sum cqual to
g one-twelfth ol the yearly morgage insurance premium being paid by Borrower when the insurmice coverage Iapsed or ceased 1o
! ’é’ be in cifect. Lender will accept, use and retain thesc payments us & loss reserve in liew of montgage insurance. Loss reserve
Foim 3014 9/90
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16. Borrower's Copy. Borrower shall be given one confornied copy ot the Note and of thiv Sccurity lastriment,

' 17. Transfer uf the Property or n Beneflclal Intorest in HBoveower, 11 all or any part of the Proporty or any interest in it is
¢ sold or trunsterred {or h benefleinl intereat in Borrowier iy sokl or (zansterred wikl Borrower is not a natural person) without
3 Lender's prior written cunsuu Leuder tmay, &l jis option, thuirc immedinte payment in il of all sunw secured by thiv Securlty
Instruanent, However, this option shall wthe exercised by Leider if exercise is prohibited by federal law as of the dato of dids
Security Instrument. A ) }

IV Lemxler exercises this upmm Letder aliatl give-Borrower notlkoe of nceeleration. The netice shall provide o perlod of o lens
than 30 days from the date the notice i delivered or matled within which Borrowee must pry all sunw secured by this Securlty
A Instrument, I Boirower fails o pay these suaw prior to the expiration o this petiad, Lender nny invoke my remiedies ponitted
by this Security Instrunient without turther notice or denuud on Borrower,

! 18. Borrower's Right to Relnstate.  1f Borrower meets certain conditions, Horrower  shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (1) § days (or such other period as
o apphcable law iy specity for reimatatement) betore sale cf the Property pursiiant (o any pawer of walo contuined in his Securlty
Instruinent; or () entry ot i judgment eaforcing this Securlty hatrament, Those conditiony are tiut Borrowet: (1) pays Lemder all
yurms which then would b= due wikier this Security Instrament and the Note ax 1t no aceclortion i acourred; (b) curca uny

f /. delault of any other coveranin ar agreementy; (¢) pays all expenses fcurred in enforcing this Sceurity lestument, ncluding, but
f ot limited to, rensotable atteeys’ trens wind (d) takes such action as Lender may reasomably require (o ansuro that the fien of this

Securiy Insrument, Lendec’s ity in the Property md Borrower's obligation to pay the sumy secured by this Securlty
Insrumes shall continue unchange.pon reinstatement by Borrower, thiy Sceurity tnstrument and the obligations secured
hereby shall renwin tully etlective wa if na acceleration had occurred, However, this right to redistate shall not apply in the case of
acceleration under parugeeph 17,

19, Sale of Note; Change of Loan Serviczé,  The Naote or a panial dnterest in tha Nuote (ogether with thix Security
Instrument) may be sold one or more times witheat prior totice K Borrower, A sule iy result in a change in the entity (known
as the "Loan Scrvicer®) that collects wonthly paymcivz-&ie under the Note wd this Security stnanent, Thare also niay be one or
more changes of the Loan Servicer unrelated (o a swic v the Note, I there in & change of e Loan Servicer, Borrower will be
given written notice of the clumge in aecordnice with pasagzant 14 above and appiicable law, The notice will siate the name ww
address of the new Loan Scrvicer and the address to whica pavisents should be nude. ‘The notice will also contaln any other
information requirsd by applicable law.

20. Hazardous Substances.  Borrawer shall not cause or panni_the presence, uae, disposn!, xorage, o release of any
Hazardous Substances on vt in the Property, Borrower studl not do, ror <dow anyone else to do, anything st¥ecting the Property
that is in violation of any Bavironmental Law. The preceding two sentences «dt=l aot apply to the prexetice, use, or storige on the
Mroperty of swll quantities of Hazardous Substances that are generally recogaized to be nppropriate (o normal residentinl uvos
and to malntenance of the Property,

Burrower shall promptly give Lender written notice of any investigation, clim, demul, lawsult or other nction by any
governmental or regulatory agency of private party involving the Property misl any Hazartous Substice ot Bavirommental Law
of which Borrower has actual knowiedge, it Borrower leanw, or is mtifled by any goverarcisad or segulatory authority, that any
removal or other remedintion of any Hazardous Substance aftecting the Propenty is necessiey, Borrower shall prompily take wl
necessary remetiial actions in accordance with Environmental Law,

As usesd in this paragraph 20, "Hazardous Substances” are those subsiances definied uy toxic 51 Razardous substances by
Environmental Law and Qie (ollowing substaices; gasoline, kerosene, other Manwnable or toxic neirzicum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos ar formwldehyde, rid nudioactive paterials, As used in
this paragrapht 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property as located that relate
to health, satety or environmenial prosection.

NON-UNIFORM COVENANTS. Borrower aixl Lender further cavenant and agree ay follows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelerntion following Borrower's hreach of
Any covenant or agreemient in this Security Instrument (ut not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default; (c)

A date, not less than 30 days from the date the notice Is given lo Borrower, by which the default must He cuced; and (0)
that fuilure to cure the default on i before the date specified In the notice may result in nccelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further inform
Borrower of the right to reinstate after acceleration and the 7ight to assert in the foreclosnre procesding the non-existence
of a default or any other defenve of Borrower to acceleration anid forcclosure, If the default Is not cured on or before the
date specified in the nctice, Lender, at ity option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shali be entitled to coliect all expenses incurred in pursulng tho remedies provided in this paragraph 2§, including, but not
limited to, rensonable attorneys’ fees and costs of title evidence.
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