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MORTGAGE

PURCHASE MONEY

THIS MORTGAGE {"Security Instrainsnt™) s given on SEPTEMBER 27TH, 199% . The mortgegor is
THOMAS D. BRISTER, A SINGLE AN ‘

" {"Borrower™}. This Securily Instrument is given to

RYLAND MORTGAGE COMPANY . AN OHIOQ CORPORATION
* which is organized and existing under the laws of ‘THE STATE @F OHIO | » and whose
address is | 11000 BROKEN LAND PARKWAY , COLUMBIA, MPRYLAND 21044 .
_ _ _ ("Leader”). Borrower owes Leader the principal sum of
© EIGHTY FIVE THOUSAND FIVE HUNDRED AND _
NO/100 Dolars (U.S. $ 85,500.00 )
This debt is evidenced by Borrower's nole dmed the same dale as this Secuni) instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on  OCTUBRR 18T, 2025
‘This Security Instrument secures to Lander: (a) the repayment of the debn evidenced by the Note, wilh interest, and sl renuwale,,
‘extensions and modifications of the Note; (b) the payment of all other sums, with inleresi, advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (¢) the perforinance of Borrower’s covenanis and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hersby mortgnge, grant and convcy i Lender the following -

descnbneglpropeny located in COOK County, Wlinois: .
o 3 IN BLOCK 2 IN SIBLEY BOULEVARD ADDITION TO CALUMET CITY, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NDRTHEAST 1/qC8
- OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST DF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS,

AN.T.N.

: ITEM #: 29-12-226- 014 : : e
which has the address of 434 OGLESBY AVENUE, CALUME? CITY I8areet, Ciry),
Mlinvis 60409 ‘ {Zip Code) (" Property Address™); :
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TOGETHER WITH all the improvements now or hereafter erecied on the .pr;apbrty and all easements, albpurlehaulces; and
fixtures now or hereafler o part of the properly. All replacements and additions shall also be LOVLI‘Ld by this Sﬂ.urﬂy :

Instruceent. All of the foregoing is referred to in this Security Instrament us the "Property.”
BORROWER COVENANTS that Burrower is lawfully scised of the esiate hereby conveyed and has the rlghl to mortgngu.
grant and convey the Property and thit the Property is unencumbered, except for encumbiances of record. Borrower wirrants

* and with defend generally the title to the Property against all claims snd demands, subject to any encumbeances of record. -
- THIS SECURITY INSTRUMENT combines uniform covanants for nationnl use and non-uniform cnvcnams wuh hmned _‘

varietions by jurisdiction to constitute & uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrowsr and Leader covenant and agree as lolfows: ‘

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower .«,hall prompt!y puy wht,n due the
principul of and interest on the debt evidenced by the Note and any prepayrent and late charges due under the Nole.

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay lo

Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, 0 simn {"Funds”) for: {a) yearly taxes
and assessiments whizh may nilain priority over (his Securily Instrument as n Hen on the Property; () yearly leasehold payments
- or ground rents ag e Property, if kny; (o) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,

if any; (c) yearly mo: grge insurange premivmy, il any; and (f) ARy sutas payuh!u by Borrower to Lender, in accordance with
the provisions of paragiara 2, in liew of the payment of mortgage insurance premivms. These items are called "Escrow Jtems,"
Lender may, at any time, estlcet and hold Fundy o an amonnt nol to excecd the maximum amount & lender for o federally

relpted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to tirie, 12 1U.S.C. Seclion 2601 ef xeq. ("RESPA”), unfess another Jaw that applics to the Funds

sels n lesser amount. If so, Lender ay, st any time, collect and hold Funds in an amount not 1o exeeed the lesser amount. -
Lender may estimate the amount of Puisds ¢ on the basis of current data and reasonnbie estimates of expenditures of future

Escrow llems or otherwise in accordrnce with azplicable law.
The Funds shall be held in an institut on whose deposits are insured by s federnl agency, mstrumentalily, or entity
(including Lender, if Lender is such un institutior] oo in any Federa) Home Lows Bank. Lender shall apply the Funds 1o pay the

* . Escrow Jtems, Lender inay not charge Borrower for nolding and applying the Funds, annually annlyzing the escrow account, or
vorifying the Uscrow ltemns, unless Lender puys Borrowe! interest on the Funds and applicable law permils Lender to make such

u charge. However, Lender iy require Borcower 10 pay a one-lime charge for an independent real estate lax reporting service

. used by Lender in vonnection with this loan, unless apphicabic, law provides otherwise, Unless an agreement is mads or
" applicable law requires interest to be paid, Lender sha)] pot be reired to pay Borrower sny inlerest or eamings on the Funds. -

" Borrower and Lender tnay ngree in writing, however, that interesl apaii be paid on the Funds, Lender shali give to Borrower,
withow! cherge, an annuai accounting of the Funds, showing credits un debils to the Funds and the purpose for which esch -

debit to the Funds was made. The Funds are pledged ay additions) security for all suns secured by this Security nstrument.

If the Funds held by Lender exceed the amannis permitted to be held by (pplizeble lnaw, Lender shall account lo Borrawer ; B

for the excess Funds in accordance with the requirements of applicable law. 1f the zinount of the Funds held by Lender #t any
time is not sufficiert 1o pay the Escrow liems when due, Lender imay so notify Bortowesip writing, and, in such case Borrower

~ sheli pay to Leader the amount necessary 10 make up the deficiency. Dorrower shall mifie up the deficiency in no more than

twelve monthly payinents, al Lender's sole discrelion,

; Upon payment in full of all sums secured by this Security Instrument, Lender shall proriatly refund 1o Borrower any
* Fuis held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, priveto the ncquisition or sale

of the Property, shail wpply any Funds held by Lender ut the time of acquisition or sale us a credit agrusi the sums secured hy
this Security Instrument.

. 3. Application of Payments. Untow applicable law provides otherwise, all pnymmls received by Lenderunder puragmphs ‘
I and 2 shali be applied: first, 10 any prepayment charges due under the Nole: second, (o amounts p.WﬂhIc under paragraph 2; -

third, to interest doo; fourth, w principal due; and last, te any lale chargey due under the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessinenis, charges, fines and impositions ullrlbulah]u w the Property

which may sttain priority over this Securily Instrument, and leasehold payments or ground renls, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promplly furnish lo Lender all notices of amounts to be paid under this paragragh,

- If Borrower mukes these paymenls direcily, Borrower shall promptly furnish to Lender receipls evidencing the payments, ‘
Borrower shall promptly discharge any lien which has priority over this Seeurity Instrunient unless Borcower: (a) agrees in

" writing 1o the payment of the obligation secured by the [ien in a manner acceptable to Lender; (b) contests in goad faith the lien -~

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the -

enfercement of the licn; or (c) secures [rom the holder of the fics an agrecaent satisfactory to Lender subordinating the lien 1o
this 'ict.un!y [ustrument. If Lender datenmines that any part of ihe Propl,rty is subject to a lien which may altain prmnly over
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. this Secumy Instrumenl Lender mny give Borrower a notice entifying the lien. Burrowm shail bil(t&f)f the lien o taLe g or
~more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance., Bosrower shall keep the improvements now L)ustmg or herealter LI‘(‘C[E(] on lht.
Property insured against {oss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insuranza, This insurance shall be maintained in the amoums and for the periods
7 that Lender requires. The insurance carsier providing the insurence shall be chosen by Borrower subject to Lender's approval
-t which shell not be unreasonably withheld. 1l Borrower fails to mainlain coverage described above, Lender may, at Lender's
(. opiion, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7. : :

All insurance pelicies and renewals shall be ucceptable to Lender and shall include & standard mertgage clauac Lender _
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
- paid presmivms and renewal notices, [n the event of Joss, Borrower shall give prompl notice to the insurance carrier nnd Lender.
" Lender may mnke proof of logs if not made promptly by Borrower. . ' _

- Uniess Lender and Borrower otherwise ngree in writing, insurance proceeds shall b-u applied to rustoratmn or repiir of the
- Property damaged, f the restaralion or repair is economically feasible and Lender’s securily is not lessened, If the restoration or
repair is not economicry feasible or Lender's security would be lessened, the insurance preceeds shall be applied to the sums
- seeured by this Security Dastrument, whethor or not then due, with aoy excess paid to Borrower, If Borrower abandons the
Property, or does not anpzer within 30 days a notice from Lender that the insurance carrier has offered lo setlle a clabmn, then
Lender may collect the insuanie proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sechred by this Securily Ingtrumint. wvhether or nol then due. The 30-day period will begin when the notice is given.
- Unless Lender and Borrower otierwise agree in writing, any applicstion ol proceeds to principal shall not extend or
posipone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of {he payments, If
~under paragraph 2§ the 'Property is acquirers by Lender, Borrower's right to any insurance policies and proceeds resulling from
~ «lumage 1o the Property prior to the acquisition sha)! pass to Eender to the extent of the sims secured by this Security Inslmmenl
_immediately prior to the acquisilion,
- &, Occupancy, Preservation, Maintenance aid @notection of the Property; Borrower’s Loan Application; Leasehn!ds _
HBorrower shalt occupy, establish, and use the Property 5 Sarrower's principal residence within sixty days sfter the execution of
" this Sécurity Instrument and shall continue to occupy the Projacty as Dorrower's principn residence for at least one year afler
* the date of vecupancy, undess Lender otherwise agrees in witling, which consent shall nol be unressonably withheld, or unless
exipnuating ciroumstancss exisl which are beyond Borrower’s cuptrol. Borrower shall not desiroy, dumage or impair the
~ Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the -
Property or otherwise materially impair the fien created by this Security asimament or Lender'’s sceurity interest. Borrower may
- cure such & defitt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower'sdnterest in the Property or other material
impainment of the lien created by this Security [nstrument or Lender's security inferest, Borrower shall alst be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate inforination or statements to Lender (or failed
1o provide Lender with any material informatiun) in connection with the loan evidenced by the Nofe, including, bt not limited
to. representations concermning Borsower's necupaney of the Property ns & principal residence. 0 this Security Instrument isona
- fensehold, Borrower shall comply with all the provisions of the lease. I Borrower ncquires (fee litle to the Properly, the
. leanchold and the fee title shall not merge unless Lender agrees 1 the merger in wriling,
7. Protection of Lender’s R;ghtﬂ in the Property. I Borrower fails to perforn the covenants and pgraements contained in .

this Security Instrument, or there is n legal proceeding that may significantly affect Lender's rights in the Propery (such aga = -

proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then wender may do and
pay lfor whatever is necessary lo protect the value of the Property and Lender’s rights in the Properly. Lender’s actions may
. include paying any sums secured by a lien which has peiority over this Security Insirument, appearing in courl, paying
reasonnble attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action under this parngraph
7, Lerder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becowe wcditional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree [0 other terms of payment, these amounts shall bear interest from the
- dale of disbursernent st the Note rate and shall be payeble, with interest, upon notice from Lender to Borrower n:qucsting '
. payment, f

8. Mortgage Insurance. I Lender rt,qumd mortgage insurmnee as n condition of nmkuu. the loan secured 11y this Su.unly :
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effeet, Horrower shall pay the preminms required to

‘ . Form 3014 9/30
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g oblmn coverage substnntistly t.qmva.'.m t0 the mortgige inswrance previously in effect, st o cost substantially equivalent to the
¢ cost to Borrower of the morigage insurance prwmusly in effect, from ai alternate mortgage insurer approved by Lender, I
substantially equivalent morigage insupunce coverage is pot available, Borrower shall pay to Lender each month n sum equal lo

one-twelfth of the yearly mertgage insurance premium being paid by Bosrower when the insurance coverage Inpsed or ceased 1o

> bein effect, Lender will aceept, use and retain these payments as & loss reserve in licu of morlgage insurance. Loss reserve

“payments may o longer be required, at the option of Lender, if martgage instrance coverage {in the amount and for the period -

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shull puy
. The premiums reguired lo maintain mortgage insurance in offeet, or to provide a loss reserve, uniil the requirement for mortgage _
% insurance onds in accordance with any written ngregment between Borrower and Lender or applicable law. S
-9, Jnspection. Lender or its ugml may make rsasenable entrics upon and inspections of the Property. Lender shall give
 Borrower hotice at the time of or prior 1o an inspeciion specifying reasonable cause for the inspection, :
, 18, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection wnh any
~ condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hmhy assigned and
shall be paid to Leracr.
~ ln the event of w total ml.mg of the Property, the proceeds shall be applied to the sums secured by this Sccnrily Instrument,
whether ar nat then ‘dvg, with sny excess paid to Borrower, In she event of & partia) laking of the Property in which the fair
~market value of the Propesiy) immediately before the taking is equal 10 or greater than the amount of the sums secured by this '
Security Instrumen) immsaiatoty before the Iaking, unless Borrower and Lender otherwise agree in writing, the swmns seenred by
this Sceurily Instrumicat shali »¢ reduced by the amounl of Ihe proceeds smltiplied by the following fraction: (a) the lotal
amount of the sums secured immedinzly before the taking, divided by (b) the fair market valus of the Property immediately
befare the taking. Any balance shall be-paid 1o Borrower, In the event of a partial lnking of the Property in which the fair

_ market value of the Property immedintely b2iore the tnking is less than the amount of the sums secured immediately before e

~ tuking, unless Borrower and Lender otherwise agive in writing or unless applicable law olherwise provides, the prucucds shall -

- be applied to the sums secured by this Security Instmment whether or not the sums are then due, :
~1f the Property is abandoned by Borrower, arii-after notice by Lender to Barrower that the condemner offers to maku an
awurd or setile a ¢lain for damages, Borrower fails-to respond to Lender within 30 days afier the dale the notice is given,
Lendler is authorized to collect and apply the proceeds, at its option, either (o restoralion or repair of the Propcrly or 10 the sums

~ secured by this Security Instrument, whether or not then due .‘

Unless Lender and Borrawer otherwise agree in wrmng. sy application ef -)rocu.uis o principal shuli not ucix.ml or

~ postpene the due date of the monthly payments reterred to in paragaphis 1 and 2 or change the amount of such payments.

‘ t1. Borrower Not Released; Forbearance By Lender Nol s Wairer, Extension of the fime for pnyment or modifisatinn .
of amortization of the sums sscured by this Security Instrument granled by "ender 1o any successor in interest of Borrower shall

. 1ol operate to release the liability of the original Borrower or Borcower’s successars in interest. Lender shall not be requived to - -
' comunence proceedings against any siccessor in interest or refuse 1o extend line for payment or otherwise inodify nmortization
of the suma secured by this Security Instrument by reason of any demand mugrCuy the original Borrower or Borrower's

© suceessors in intcrest, Any forbearnnce by Lender in exercising any right or remedy sin)) not be a waiver of or preclude the

- exercise of any right or remedy,

12. Successors and Assigns Bound; Joint und Several Liahility; Co-signers, The covenanls and ugrec.mem-e of this -

- Security [nstrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject (o the provisions of
pesagraph 17. Horrower's covenanis and agreements shall be joint and several. Any Borrowurwha vo-signs this Security ,
Instrument bul does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant amd convey that

. Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pry the sums

* secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree te extend, snodify, forbear or

make any accommaodations with regard (o the terms of this Security Instrument or the Nole without thai Borrower's congent.
i3. Loan Churges. If the lonn secured by this Securily Instriment is subject 1o a law which sets maximum loan charges, | |

" nnd that law s finally interpreled so that the interest or other loan charges collected or t¢ be collected in connection with the i
loan exceed the permitted limits, then: {8) any such Joun charge shall be reduced by the amount necessary 1o reduce the charge -~

~ to the permitted limit; and (5) any sums already collected from Borrower which exceeded permitted limits wilt be refunded to

* Borcower. Lender may choose 1o make this refunct by reducing the principal owed nnder the Note or by making a direct ..
payment to Borrower. If 4 refund reduces principal, the reduchon will be tru\l:d s a partial prepayment w:lhuul any .

. prepaymeni charge under the Note,

14. Notices. Any notice to Borrower pravided for in this Sccunly lnstrument hhnH be given by delivering it or by mmimg B
it by first cluss mail unless applicable law requires use of another method. The notice shali be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to -

' - _ , . Form 3014 9/30
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Lender L] ﬂddress stated herein or any other addmss Lender designrles by notice 1o Horrower., Auy nut\cc provided for in llm
Security Instrument shatl be deemed to have been given lo Borrower or Lender when given s provided in this paragraph.

_ 18, Governing Law; Severability. This Security Instrument shall be governed by federal kaw and the law of the
* jurisdiction in which the Properly is located. In the event that any provision or clause of this Sectirity Instrument or the Note
conflicts with applicable law, such cenfiict shall not affect other prov isicns of this Security [nstrument or the Note which can be
given effect withow the conﬂ:cung provision, To this ezul the provisiony of this Security ]uslmmem and the Note are declured ~

% 1o be severable,

_16. Borrower’s Copy, Borru\ver slmll hc gi\‘en one conf‘ormcd copy of the Nuic and uf lhrs Seeuruy lnslmmem
17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Properly or any interest in it ‘
is sold or transforred {or if # beneficial interest in Borrower is sold or transferred and Borrower is nol o natural person) withont
Lender's prior writlen consent, Lender may, at its option, require immediate pryment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlblwd by federnl law as of the date
of this Security Instrument. : -
‘ {f Lender exersises this oplion, Lcnder shall give Borrower notice of accelerntion. '}hn notice shnll provide & pcrmd of nol
“less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
* Security Instrument. tf Borrower fails to pay these suins prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Secuyity Yiatnimeni without further notice or demand on Borrower,
I8, Horrowe’s m,.:’ o Reinstate. )f Borrower meets certain conditions, Borrower shall have (he nsln io have ‘
- enforcement of Whis Security-Insiument disconfinued nt any time prior to the earlier of: (a) 5 days (or such other period as
. applicable law msy specify for ceinstatemwent) before sale of the Property pursuanl lo any power of sule confained in thi:
- Security Instrument; or (h) entry Ut A judgment enforeing this Security [nstrumeat. ‘Those conditions are thay Borrower: (#) pays
Lender all sums which then would be dus ader this Security Instrument and the Note as il no scceleration had oceurred; ()
cuires any defanlt of any other covenanis or pzicements; (c) pays all expenses incurred in enforcing this Security Instrument,
“including, but not limited (o, reasonable sitarneys’ fees; and {d) takes such action as Lender may reasenably require to assure |
- that the tien of this Security Instrument, Lender’s rights in the Properly and Borrower's obligation 1o pay the sums secured by
. this Security Instrument shall continue unchanged /Upon reipstatement by Borrower, this Security Instrument and the
ohligations secured hereby sha)l remein Rully eifective as if oo accelerstion had oceurred, However, this nghl to reinstate Hhall
- not apply in Lhe case of acceleration wndler pocageaph 17,

19. Sale of Note; Change of Loun Servicer. The Not: o a partinl interest in the Note (together with his bwunly

~ Enstrunen) may be sold one or more times without prior notice to dorrower. A sale may result in o change in the entily (known
a8 the "Loan Servicer”) that eollects monthly payments due under the/Wete and this Security instrument. There also may be one
“or more changes of the Loan Servicer unvelated to n sale of the Note, 11 tiere is a change of the Loan Servicer, Borrower will be
given written noiice of the change in accordance with paragraph 14 above-and applicable luw, The aotice will state tie name and =~
.. uddress of the new Loan Servicer and ihe address to which payments shonld be nipde. ‘The notice will alse contain any other
'~ information reqitired by applicable law. .

20. Hazsrdous Subsiances, Borrower shall not cause or permit the presence, tise/disposal, storage, or rclcnst. of any
Hazardous Substances on or in the Property. Borrower shull not do, nor aflow anyoue ¢lse to do, anything affecting the
Property that is in viclation of any Environmentai Law. The preceding two seitences shall aoi apply 1o the presence, use, or
storage on the Property of small quamtitics of Hazardons Substances that are generally recognized to be appropriate to normal
residential uves end Jo maintenance of the Property.

Borvower shail promptly give Lemdsr written notice of alny investigation, claim, domand lawseit or o(hu‘ action by nny
governmental or regulatary ngency or privale party involving the Property zad any Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. 1f Borrower learns, or is nolified by any governmental or regulatosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 38 necessary, Borrower shall ﬂromptly tuke .
alk necessary remedinl actions in avcordance with Environinenial Law,

- An used in thia paragraph 20, "Hazardouy Substances” are those substances defiaed as loxic or hazurdous ‘lllelm’lLCa by
Environmental Law and the following substances: gasoline, kerosenc, other flammable ov toxie vetrolewn products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction whers the Property s lucntc:d that
relale 1o henlth, safety or enviconmenial protection, ‘

NON-UNIFORM COVE NAN'I"' Borrower and Lender furthcr cavenant and ngree a4 Iullow'q ,
21, Acceleration; Remedies, Lender shull give notice to Barrower prior to accelerntion loflowing Borrowcr 5 breach ‘
- of sny covenant or ugeeement in this Security Instrument (but not prior to acceleralion under paragraph 17 unless
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uppllrahle ia.w provides nthurwist.) The notice shall specify {a) the default; (b} the ac!mn ri,quu'l.d 10 cure thc default;
© {c) a dute, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and -
» {d) that failure to cure the default on ar hefore the date specified in (he notice may result in acceleration of the Sums
i secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
50 inform Borrower ot the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
" non-existence of  defaull or any other defense of Borrower to ucceleration and forcelosure. If the defudt is not cured on -
- or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
~ by secured by this Security Instrument without further demand and may loreclose this Security Instrument by judicial
; ', proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies pravided in this paragrnph ar
21, including, bu! not Humited to, reasonable attorneys” fees and costs of title evidence, .
22. Release, Upon payment of all sums secured by this Security Instrement, Lcnclar shall rnlua.sc this Sucunty lnstrumcm
“withowt charge to Borrower. Borrower shall pay any recordation costy. _
23 Watver of Humestemi Borrower waivey alf right of liomesiesd &xemphon n the l’ropc,rty

24, Riders to this Secrity Instrament, Ff one or more riders are executed by Borrower and recorded together with this
* Security Instrument, the'vevesants and agreements of each such rider shall be incorporated into and shull manend and supplement
_ i covenants sad agreemments of daie Secority Instrument as if the vider(s) were a past of 1his Security Instrument.
. [Check applicable box(es)} |

\.!Lj Adjustable Rate Rider | Condominium Rider (114 Family Rider

{" | Graduated Payinent Rider - i-dl Planned Unit Development Rider (._._1 Biweekly Payment Rider

i Bablotn Rider L Rue improvement Rider (.} Second Home Rider

1 V.A. Rider ' - Mher(s) [specify]

BY SIGNING BELOW, Horrower nceepts ad agrees tcr th< t2rms and covenants contained in this Seeurity Inslrmmnt and

" in any rider(s) executed by Borrower and recorded with i,
- Witnesues:

:&"thw Vo gsc,..;-

THOMAS D, GRISTER . -Borewer

(Seal) -

-Borrower

(Seal) N {Seal)

-Borrower ~Bormwer

~ STATE OF ILLINOIS, y S County ss:
I, odama i, er g wt , & Notary Public in and for said conmy mnd state do hereby cerlify
that THOMAS D. BRISTER :

_ ' pcrmm:lly known 1o me (o b:: the same pen011(s) whose name(s)
aub%cnbcd to the foregomg instrument, uppuared hefore me this day in person, and acknowledged thal
signed and delivered the said instrument &3 HIS free and voluntary act, for the uses anl p\trposgj,xl]?n’morth
Chiven under my hand and official seal, this ~ 27TH . day of SEPTEMBER /‘75’ 95

1 ))))‘.!)))))J)ZO))))}))2'5')7)))))))5)5

i
. “OFFICIAL SEAL”  Jo—r—r gt
S COLLEEN DRISCOLL %',"” e/

% Notary Public, Staie of Hlinais X

My Commission Expires:

o _ ' 5 My Conunission LBxpires l!!l(sﬂ)’i) y R ,
Q‘!Rﬂumom R PRI ¥UYVEYFRVEF AV EFRY RPN RPP LIS '2#«-‘:‘-') . AT . Form 3014 9/%Q
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ADJUSTABLE RATE RIDER

(L1BOR Index - Rule Caps) LOAN #: 211872

THIS ADJUSTABLE RATE RIDER is made this 27TH day of . SEPTEMBER,

1995 -, and 3s incorporated into rnd ahall be deemed 1o smend ond supplement the Mortgage, Deed of Trust
or Security Deed fthe "Securiy Insirument”) of the seme date given by the wndersigned (the "Borrawer") to -
secure Borrower's Adjustable Rute Note {the "Nole™) to ‘

'RYLAND MORTGAGE COMPANY AN OHIO CORPORATION

{the "Lendei ™} of the summe dnte and covering the property described in the Security Instrument und located al:

434 QGLESBY AVENUE, CALUMET CITY, ILLINOIS €0409
{Prupery Addross)

THE NOTE (SRTAINS PROVISIONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. W addition to the covepunts and ztgnumn!s made in the Security
Instrunent, Borrower and Lender further covipint and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES o
* The Note pravides for an initin) iterest rate of 8.000 %. The Note provides for changes
in the interest rate and the monthly payments, ay follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE:

. (A) Change Dates _

The interest rate | will pay may change on the fisst day of  APRIL , 1996 , and on that
dwy every sixth manth thereafier, Cach date on which my interest rafe couk! ehunge is called a "Change Date.”
(B) The Index ;

_ Beginning with the first Change Date, my interest rale will be based on an Index. The "Index” is the average
of {nterbank offered rates for six-month U.S. dollar-denominated deposits in the Lopdon murket ("LIBOR™), ns
published in The Wall Street Juumal The nost recent Index figure available as ofﬂ%ﬂﬂhﬂmm ‘

the Change Date &3(KK is called the “Curpsnidndex.” :
. If the tndex is no longer available, the Note Holder will choose i new index that is bases! 1pon comparable
" information. The Note Holder will give me notice of this choice.  * 45 DAYS PRIOR TO . . 7¢&: -
{C) Caleulation of Changes . T m
Betore each Change Date, lhe Note Holder will ealeulate my new inlerest rate by m[dmg FOUR ,
percentage poimi(s) ( 4.000 %) 1o the Current [ndux,

C The Notc Holder will then round the resull of this additicn 1o the nearest one-cighth of one percentage point
(0, 125%). Subject to the Houts stated in Section 4(D) helow, this rounded nmount will be my new interest eale -
antil the next Change Date,

. MULTISTATE ADJUSTABLE RAYE RIDER - LIBOH INDEX - Single Fomily - Freddie Mac Unilorm Instrumeant .

Pags 1 of 2 Form.'l‘%?) 2
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The Note Holder will then determine the amount of the wonthly payment that would be sufficient to repay
the unpaid principal that 1 am expected 15 owe at the Change Date in full on the Maturity Date at my new interest =
e in substantially equal paymems The result of this caleulution wnIi be the new amount of my monthly

| payment. : :

(D) Limits on Intecest Rate Chunges .

The interest rate | am required to pay &t the firal Changc Date w:ll not be greater lhan i 9.000 . % -
orfessthan . . . 8,000 . %. Thereafter, my interest vate will never be increased or decreased on any

single Change Date by more than one percentage point {1.0%) from the rate of interest | have been paying for the

preceding six months. My interest rale will never be imter than ~ ~ 14.000 - % MY %NEREST
(E) Effective Date of Chanyes . RATE WILL NEVER BE LESS THAN  8.000% T .
"My now interest mle will become effective on ench Change Daie. I will pay th:, amoti ol’ my ncw monthly
© paywment begioning on the first monthly payment date after the Chang,a.. Date unnl the wmounl of my moulh!y :
~ paviment changss sgain,
(F) Natice 0" Changes -
The Note Holder will deliver or maii to me u notice of any changes in my interest rate and the amount of my
- manthly payment befors the effective dme of any change. The nolice will include information required by law to
- be given me and also the Ntz and telephone number of a person who will answer any guestion | may have
regurding the nolice,
B. TRANSFER OF THE PRO: el 7Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant )7 of the Securily Yastroment 18 amended 1o read as follows;

Trussfer of the Property or a Laneficial Interest in Borrower, [f ali or any purt of the Properly or any '
interest in it i sold or transferred {or if & szazfininl interest in Borrower is sold or transferred and Borrower is not -
& natural person) without Lender's prior writie <onsent, Lender may, &l its option, require immediale payment in

full of all sums secured by this Security lnstrutpeat-However, this oplion shali not be exercised by Lender if
exercise is prohibiled by federal [aw as of the date cf this Security Instrument, Lender alse shall not exercise this
option if: () Borrower causes to be submitted to Lender irformation required by Lender to evaluate the intended
teansferee uy if 8 new loan were being made (o the transteréerand (b) Lender reasonsbly determines that Lender's
security will not be impaired by the loan aysumption and that the cisk of a breach of any covenant or aé.ucmenl in
lhm Security Instrument s acceplable to Lender.

- To the extent permitted by spplicable law, Lender may charge a (chconable fee ag a conditien o Lcnder‘s L

ronsent to the loan nssumption, Lender may also require the transferce to sign an assumption agreement that is
ucceptable to Lender und that obligates the transferee to keep all the promises and agreements made in the Note
and in this Sccurity Instrument, Borrower will continue 10 be obligated wndir the Note and this Security
- Instrament nless Lender releases Borrower in writing,

‘ I Lerder exercises the oplion lo require immediafe payment tn full, Lender sholf ,5,1\«. Borrower notice of .
accelerntior. The notice shall provide a period of not less than 30 days from the date 1ae nitice is delivered or
mailed within which Borrower must puy all sums secured by this Sccurity Insteument, 17 drevower fails to pay
these stms prior to the expiration of this period, Lender may invoke eny remedies permitted py t‘ns Sccunty '
[nstrument without further notice or demmnd on Borrower, o
BY SIGNING BELOW, Borrower accepls and ngrees to the terms and covenants cnn!mnud in this Ad_;us!abic.,

Rate Rider,

. ;Z(.._Zér_azm O ﬁcﬁw (Seal) ' (Seal)

. THOMAS D, BRISTER ~Horrower -Bogrower

Seal) : L (Seal)

 -Horrower . -Barrower

bage 2ot Farn 3182 /92
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