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WINDBOR MORTGAGE, INC.
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NO. 30344436

1S MORTGAGE[SuLu ity mtrument)ls givenon SEPTEMBER 27 . , 1995
® mortgugor 1 RAMEGH C. GANDHI AND KUSUM R. GANDHI, MARRIED TC EACH OTKER

/7 /p "Bnrmwe:r")

This Securiiy Instrument is given to WINDS/R MORTGRQE, INC.
1T8 BUCCESBORS AND/OR ASBIGMNP .

" which is organized and existing under the laws of < 7ilE 8TATE OF ILLINOIB : S, and wh')se
address is 3201 OLD GLENVIEW ROAD, : -
WILNETTE, IL €00%1 ' ' o . Ixnder ) "
Borrower pwes Lender the principal sum of ONE HUHDRED BIXTEEN THOUBAND EIGHT HUNDRED
AND 00/100 ‘

- Dollers {U.S. §$316,800. nq This dehl is evldenced by Borlover's note dah:d the same date as this Security Inhtrumc.nt
“("Note"), which provides for monthly pryments, with the full debt, il noi aid earlier, due und paynble on GCTOBER 1,
20253 . This Security Instrument secures to Lender: (1) the repuyzoeat of the debt evidenced by the Note, with interest, and
all renewals, exlonsions und modifications of the Nute: (b) the puyment of ail othersims, with interest, advanced under paragraph -

~ 710 protect the security of this Security Instrument; and (c) the performance of Rorrorwer’s covenants und agreements under this
Set,urlly Instrument antl the Note. For this purpose, Borrower does herebv movtgage, ¢-ant and convey 1o Lender the following

' d*acnhed property located in  COOX : . Courty, Winois:

SBE lTThClI!D LEGAL DBBCRIP'!‘ION

P.I.N. #09-14-317-027
which has the address of 9063 GRACE AVENUE
‘ ‘  [Strest]

© llinois s0714 ("Property Address™)

|ip Cooel

" JLLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENY

L Form 3014 9/90

7 Lanet Bortiw Inc. (BOD) A40.2855 - : : - Pf‘f :
Ll wm:ou 11/94 Page 101 6 iniinls: Lf

mr




'UNOFFICIAL COPY




. UNOFFICIAL COPY"

TOGETHER WITH ali the 1mprovements now or hereafter erected on the property, and ali cusements, appunemmces, and

’-. .

7 Fixtures now or hereafier a part of the property. Al replacements and additions shall lso be covered by this Sccur:ty Instrument,
T f « Al of dw: foregoing is referred to in this Secunity Instrument as the “Property”. :
o .f}' - BORROWER COVENANTS that Borrower is !awfully seised of the estate hereby canveyad anct has the rsg!ﬂ to muﬂgage, '
-« grant and convey the Property and that the Property is unencumbered, except for encumbranices of record. Borrower warrants
b and wil) defend generally the title to the Propecty against sll claims and demands, subject to any encumbrances of record,
4% THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
= varistions by jurisdiction to cunzlitule » uniform security instrument cuvering real property.

UNIFORM COVENANTS Borrower and Lender covenant and ngree s follows: .

7 1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall pmmpl[y puy when due the pnncrpnl '

- of and intersst on the debt evidenced by the Nate and any prepayment and late charges due under the Note,

2. Funds for Taxces and Insurance. Subject lo applicable iaw or to & writlen waiver by Lender, Borrower shall pay W
Lender op the day monthly puyments are due under the Note, until the Note is paid in full, 4 sum {"Funds®) for: (a) yearly tunes .

~ and assessments whici may aftain priority over this Security Instrument a5 a lier. an the Property; (b) yearly leasehold payments
. ar ground ronts on the Property, if any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
i way; (e) yearly mon > insurance premiums, if any; und (f) uny sums payable by Borrower to Lender, in accordunce with |~ -
- the provisions of paregrarit 8, in liew of the puyment of mortgage insurance premmms These ilems are called “Escrow items”.
" Lender may, a2 any time, collect and hold Funds in an smount not to exceed the maximum amount a Jender for & federslly related -

. mortgago Yoan may require for dariower's escrow sccount under the federal Real Estate Settlement Procedures Act of 1974 &5 -
smended from time 1o time, 12 U520 § 2601 et seq. ("-RESPA'). unless anpther law thal applies to the Funds sets a lesser
wmount, {f so, Lender may, al any tims, sollect snd hold Funds in an smoum not o exceed the iesser amount, Lender may
estimate the mmount of Funds due on the busis of current datn und reasonable estimates of expenditures of future Escrow liems

~ or otherwise in accordance with applicsble lays, D

. The Funds shall be held in un insiitution whsse Gaposits sre msumd by & federnl ngency, mqlmmentaluy. or enmy (mcludmg o
Leuder if Lender is such an institation) or in any Frderal Home Loan Bank, Londer shall apply the Funds to puy the Escrow -
Items. Lender may not churge Borrower for holding wid “pnlying the Funds, gnnually analyzing the escrow sccount, or verifying

© the Eserow ltems, unless Lender pays Borrower intersst on \bz Funds and applicable law permits Lender 1o make such a charge, -

~ However, Lender may require Borrower o pay & ono-time charge for an indzpendent veal estale tax reporting service used by
Lender in vonnection with this lonn, unless applicable law provide, atherwise, Unless un agreement is mude or upplicuble law -~

- vequires interest to be paid, Lender shull not be required to pay Borrowsr any itferest or Lamingh on the Funds, Borrower and

~ Lender may agres in writing, however, thal inferest shall be puid on tie Tunds. Lender shall give to Borrower, withoul charge,

" an spoual accounting of the Funds, showing credits and debits to the Fuads sad the purpose for which each debit 1o the Funds
was made. The Funis are pledged ay additionsl security for all sums secured by his Securily Instrument, .

If the Funds held by Lender exceed the amounts permitted to be held by a wuhcmle law, Lender shall account (0 Borrower .
for the excess Funds in sccordunce with the requirements of wpplicable faw. | f the wmosunt of the Funds held by Lender at uny
ime is not sufficient to pay the Escrow ltoms when due, Lender may so nolify Borrower i writing, and, in such case Borrower :
shall puy to Lender the amount necossary to muke up the deficiency. Borrower shabl meke v the del'lmency i ng more than -
twelve monthly plyments, at Londer's sole discretion, .

. Upon payment in full of a}) sums secured by this Securily Instrument, Lender shall pmmpﬂy refuid to Borrower any Funds
_ . held by Lender. If, under paragraph 21, Lender shall seguire or sell the Property, Lender, prior lo-inz 2:quisition or sele of the
- Property, shull apply any Funds held by Lender &t the time of acquisition or sale as a credif nguinst/th< sums secured by this
" Securily Instrument.

©° 3, Application of Puyments. Unless apphcuhle law provides otherwm all payments: n:cuvul by Lenuer dnder paragruphs

| and 2 shall be applied: first, 1o any propayment charges due under the Note; second, to amounts puyable under pamgraph 2
" third, to interest dus; fourth, o principal duc; and Iast, 10 any lnie churges due under the Note. - o
. 4, Churges; Liens. Borrower shull pay all tuxes, sssessments, charges, (ines and impositions a!mhulable lo the Prupeny v

- which may aitain priorily over this Security fnstrument, nnd Jeasehold payments ur ground rents, if any, Borrower shull pay these
obligafions in the manner proviled in paragraph 2, or if nof paid in that manner, Borrower shall pay them on time directly (o the
person owed payment, Borrower shall prompily furnish 10 Lender all notices of umounts to be paid under this paragraph. If
Borrower mukes these payments directly, Barrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischurge any tien whick has priorily over this Securily Instrument unless Borrgwer: {a) sgrees in

_ wriling t0 the payment of the obligation secured by the lien in @ manner aceeptuble to Lender; (b) contests in good faith the lien

for -ILLINOIS Single quly Fannis Mnn‘Fuddio Mac UNIFORM msrnumeur :
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by. or dufenda apuinst enforcement of the lien in, legal pmcwdmgs which in the Lender's oplmtm operate to pmvent the
" enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to

:":j this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over

£ thia Security Instrument, Lender may give Borrower & notice idenlifying the lien. Borrower shell swisfy the lien or take one or
- mare of the actions set forth aboye within 10 days of the giving of notice.

&8, Hazard or Property Insurance, Borrower shall keop the improvemenis now emslmg or hereafter crccted on the Pmpeny
insured against ioss by fire, hazards inciuded within the term “extended coversge” und any other huzards, including floods or

. flooding, for which Lender requires insurincs. This insursnce shuil be meintained iu the araounts and for the periods that Lender |

 requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shull not - .
% e unreasonably withheld, [If Borrower fuils to maintain coversge described above, Lender may, gt Lender's nplmn, obtain
R coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -

- Al insurance policies und renewals shall be acceptable to Lender and shall include & %lnndﬁrd mungage clnuse Lender shall

. havu the right io hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all re;ce:pls of peid

premiums and renewa! notices, In the event of loss, Borrower shell give prompt notice to the insurance currier and Lender.
" Lenser may muke jrronf of loss if not made promplly by Borrower, . .
Unleaa Lender ma‘ Yorrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the -
Property dsmaged, if e restorstion or repair is economicaily feasible und Lender's security is not lessened. 1f the restoration -
. of Yopair ig not economicy)iy easible or Lender's security would be lessened, the insurance proceeds shal) be upplied to the sums
securod by this Security Instrurient, whether or not then due, with say excess paid to Borrower. If Borrower abundons the

. Property, or does not answer withiii 30 days « notice from Lender thut the insurance carvier has offered to settle a claim, then
- Lander may collect the insurance preccads. Lender may use the proveeds 1o repair or restore the Property or to pay sums secured

' by this Security Instrument, whether orqiGt then dve. The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or postpona. o

t_he due date of the monthly peyments referred 10 in paragraphs 1 and 2 or chiange the amount of the payments. If under puragraph
21 the Pmpeﬂy is acquired by Lender, Borrowsr’s vight to any insurance policies and proceeds resufting from damage to the
Pmperty prior to the acquisition shall puss to Lendir o lha extent of the sums secured by this Sacunty Ins;rumcnt xmmed:ately -
prior {o the acquisision.

8. Occupancy, Presen‘ntmn, Muimenunce and Prutection ol‘ the Property; Bnrruwer’s Loan A pphcalmn, steholds
Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days afier the execution of ‘
. this Secunity Instrument und shall continue 10 occupy the Property o Rorrowsr's principal residence for at least one yesr after the

_dats of accupancy, unlesy Lender otherwise agrees in writing, waieli consent shall not be unreasonably withheld, or unless
exlenualing circumstences exist which are beyond Borrower's controf. Boriewer shall not destroy, demage or impair the Property,

aifow the Propesty 1o deteriorate, or commil waste on the Property. Eotower shall be in default if any forfeiture action or - "

proceeding, whether civil or criminal, is begun tha! in Lenders good faith judgriat could resuit in forfeiture of the Property or
otherwise matorially impair the lien created by this Security lnstrument or Lender's security interest. Berrower may cure such B

- o default and reinstate, a8 provided in paragraph 18, by causing the action or proceciting 1o be dismissed with  ruling that, in -
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in thé Property or other material impairment .
of the lien crented by this Security Instrument or Lender’s security intesest, Bosrower shull also be in defoult if Borrower, during -

- the Joan applicativa process, gave materially false or inaccurate information or statements to Londer (or failed to provide Lender - '

. with &ny matoria) information) in connection with the loan evidenced by the Nole, including, but/aot Yimited to, representations

* concerning Borrawer’s occupancy of the Property as & principal residence. 1 this Security Instrument s (o u leasehold, Borrower .

shall comply with sl the provisions of the lease. 1f Borrower acquires fee titie to the Property, the leaselio’d and the fee title shall

. not merge unloss Lender agrees to the meegor in writing, N
7.. Protection of Lender’s Righls in the Property, I Borrower fn;}s to perform the covenants and a;remments cunaamed :

in thix Security Instrument, or there is a legal procecding that may significantly affeer Lender's rights in the Propery (suchssa ©

' proceeding in hankruptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), then Lender may do and .
" pay for whalever is necessary to protect the value of the Property and Lender's rights in the Propsrty, Lender’s sctions may
include paying any sums secured by a lien which has pnonty aver this Security Instrument, appearing in court, paying reasonsble
uitorneys' foes and entering on the Pmperty to ke repairs, A!thcugh Lender may take gelion under {his paragraph 7, feudr'r ’
does nol have to do so. :
. Any amounts disbursed by Lender under this puragyaph 7 shall becomc uddmmml debt of Barmwer wcurer.l by th;s Smmly
lnstmmem Unless Borrower and Lender sgree to other ferms of payment, these nmounts shall bear interest from the date of
disbursement i the Note rate und shall be puysble, with interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS - Single Family - Fennls MusafFreddie Maz UNIFORM INSTRUMENT i
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. of the sums secured by this Security Instrument by reason of any demand made by the origirai Gorrower or Borrower's successors . - =
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8 Moﬂaﬂe Insurance, If Lender requ:rod morigage INSUIRNCE Uy 4 ccmdmvn of makmg the loun secured hy lhw Security
Instrument, Borrower shall pay the premiums reguired to mwinlain the mostgage insurance in offect. 1f, for any reason, the

* morigage insumnce coverage reqaired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o < ©

obtain coversge substantiatly equivalent to the mortgege insurance previously in effect, at & cost substantially equivalent to the .

ks cost ta Borrower of the mortgage insurance previously in effect, from an alternsle mortgage insurer approved by Lendor, 1f

substantially equivalent mortgage insunince coverage is not available, Borrower shall pay lo Lender each month s sum equal lo

) ong-twelfth of the yearly mortguge insuraace premium being paid by Borrower when the insurance coverage lapsed oy ceased lo

w0 condemnation or other tuking of any part of the Property, or for conveyance in lu.u of condemnahnn are hereby nss:gned snd -
- shall be paid to Lender,

. be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortyage insurance. Loss reserve
pryments may no longer be required, ai the option of Lender, if mortgage insurance coverage (in the kmount and for the period

that Lender requires) i:mvided by &n insurer ;pproved hy Lender aguin becomes available and is obisined, Borrower sheli pay -
the premiums required to muintain mortgage insurance in effect, or to provide a luss reserve, until the requirement for mortgage '
insteancy ends in accordance with any written agreement betveen Burrower and Lender or applicable Taw.

9. Inspectlon. Lender or its ugent may ruke reasonuble entries upon and inspections of the Property. Lender shall give .

e Bnrrm 'er notice at the time of ar prior fo an inspection specifying reusonable cause for the inspection.

- 10, Condemraiion, The proceads of eny award or cluim for dama;es, direct or consequential, in coﬁnectmn with any -

In the event of u total jak'ng of lhc Property. the proceeds shell be applied to the sums secured by lhzs &ecumy lnalrumam. y

" whether or not then due, Wil vav excess puid (o Borrower. In the event of & partisl taking of the Property in which the fair

market value of the Property imimeliniely before the tuking is equal to or greater than the amount of the sums secured by this
Securily Insirument immediately ve‘or the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured -
by this Security Instrument shall be redziced by the amount of the proceeds multiplied by the following fraction: () the total -

. amount of the suma secured immediately Sofora the tuking, divided by (b) the fair market value of the Property immediately before
~ tho tsking. Any balance shall be paid to Borroser., In the event of u partial taking of the Property in which the fair market value

- of the Property immediately before the 1aking i<Vexz thun the amount of the sums secured immediately before the tuking, unless |
-, Borrower and Lender otherwise agres in writing oz »pl=ws applicable luw otherwise provides, the proceeds shall be upplj::d to the
" sums secured by this Security [nstrument whether or »2t <he sums are then due, -

- If the Propenty is sbandoned by Borrower, or if, aficr notice hy Lender to Borrower that the condemnur offers m ke un

© wward or settho u claim for damiges, Borrower fails (o respond to Lender within 30 days after the date 1he notice is given, Lender K
is auithorized (o collect and upply the proceeds, at its oplion, eltret vo restoration or repair of the Property or 10 lhe sms se.cured o

by this Security Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agree in ‘.'vn.hng'I any appufawm of procudb to principul shall not extend or pustpune L

the due date of the monthly paymenty referred to in paragraphs 1 and 2 v shonge the amount of such payments,

11. Borrower Not Released; Furbearance By Lender Not n Waiver, Extension of the time for pryment or modification * ©

of amodtization of the sums secured by this Security Instrument grunted by Leniler tu any successor in interest of Borrower shall ‘

1ot aperate to release the hiability of the original Borrower or Borrower's successors i interest, Lender shall not be required to -+~

commence proceedings aguinst any successor in interest or refuse ta extend time for paynieat or otherwise modify amortization

in interest. Any forbearance by Lender in exercising any right or remedy shall not be » waiver o or preclude the exercise of any

. . right or remedy,

- 12, Successors and Assluns Bnund, .!ulnt &nd Several Lwhnhty, Co-signers, The covenants wa ' sesements of this Secl.nt} . -

Insteumeont shall bind und benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,

. Bortower’s covenats and agreements shall be joint and soversl, Any Borrower who co-signs this Securily Instrument but does . -
not execute the Note: () is co-signing this Security Instrurment only to mortgage, grant und convey thal Berjower's interest in

~ the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums securad by this Security
. Instrumont; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodatmns B

- Lenw Forme fnc, [000] 4442883

- with regard to the terms of this Security Instrument or the Note without that Borrower's consent, - ‘ o .
13, Loan Charges. if the loan secured by this Security Instruniont is sudject 1o a [aw whick sets mammum laan charges, e
-+, and that bow is finally interpreted so that the interest or other loun charges collected or to be collected in connection with the loan .~

*exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge tothe -+
_ permnitted fimi!; nod {b) any sums aiready collected from Borrower which exceeded permitted limils wil) be refunded to Borrower, © . *
~  Lender may choose to muke this refund by reducing the principal owed under the Note or by nwking a direct payment to -~

- Borrower. If a refund reduces principal, the reduction will be treated us o partial prepayment withoui any prepuyment charge

- under the Note

T BLINOIS - Single Family - F.nm. MasiFreddie Mao umrum INSTRUMENT

Form 3014 9/60
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" 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling-.._i_‘

3 it by first claes mail unless spplicable law requires uss of another method, The notice shall be directed to the Property Address
“is; or any other sldress Borrower designates by otice to Lender. Any notice lo Lender shell be given by first clase mail to Lender's

¢ address stated horein or any other sddress Lender designstes by nolice to Borrower, Any notice provided for in this Security

¢ Instrument shatl be deemed to huve been given 1o Borrower or Lender when given as provided in this paragraph, -

15, Governing Law; Severability, This Security Insirument shall be yoverned by federal law and the law of the jurisdiction . '
in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts with

C okt applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Nole which can be given effect

4

C

.

'.". .
|

“ without the conflicting provision, To this end the provisions of this Security Instrument and the Note ure declured Lo be severuble,

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument. ‘
17, Transfer of the Property ov a Beneficial Interest in Borrower. 1f all or sny part of the Property or any interest in
it is sold or transferred (or iF » beneficial {iterest in Borrower is sold or transferred and Borrower is not » natural person} without

 Lender's prior written consent, Lender may, at its option, require immediate payment in full of sH sums secured by this Security .

B instrument. However, this option shall not bv exercised by Lender if exercive 15 prohibited by federal inw as of the date of this

" by this Security Instruren: without further notice or demand on Borrawer.

Security Instrament. : ‘ . : ‘ o :

i Leader sxercises this option, Lender shal) give Borrower notice of scceleration. The notice shall provide « period of not
loss than 30 days Fm 'he date the notice is deliversd or mailed within which Borrower must puy al! sums secured by this Security
Instcument. §f Borrowzs fuils to pay thess sums prios 1o the expiration of this period, Lender may invake any remedics permnitied

18. Borrower’s Rign? <o Reinstate. If Borrower meets certuin conditions, Borrower shatl have the right 1o huve enforcement

of this Security Instrument Giroag linved &t any time prior to the earlier oft (4) 5 days (or such other period as applicuble lw may

specify for veinstatement) before saix of the Property pursuant to any power of sale contuined in this Security Instrument; or (®) .
eatry of & judgment enforcing thic’ Szcurity Instrument, Those conditions are that Borrowee: (a) pays Lender all sums which

- would be due undor this Security Tustrument and the Nute us if no acceleration had occurred; (b) cures uny default of eny nther

covenants or agreements; {c) pays il ¥xpinzes incurred in enforcing this Security lastrument, including, but not limited to,
reasonable sllomeys' feon; and () takes vuch ertion as Lender muy reasonuhly require 10 ussure thel the lien of this Security -

' Instrument shall continue unchanged. Upon (cinsislement by Borrower, this Security Insirument und the obligstions secured

hercby shall remain fully effective as if no ucceivepsion hud oocuiered.  However, this right 1o reinstale shull not apply in the case

of acceleration under parugraph 17. : - -
19, Sale of Note; Change of Loan Servicer. %4 Note or » partial interest in the Note {together with this Security
Instrument) may b sold one or more times witheut prior hotice to Borrower. A sale may resuit in & change in the entity (known -

23 the “Loan Servicer™) that coltects monthly payments dus vader the Note and this Security Instrument, There also nuy be one o

or more changou of the Loun Servicer unveluted 1o a sale of tic Mute. 1f there is 8 chunge of the Loan Servicer, Borrower will -
be given written notice of the change in accordance with purugrapt 34 above and applicable faw, The nofice will state the name -

~ and address of the now Loan Servicer and the address 1o which paynieitz thould be made. The notice will also contain any other 2

' and to maintenance of the Property, . ‘ .
Borrower shall promptly give Lender writién notics of any investigation, claim, duiwmad, lawsuit or other action by any -
governmenial or regulatory agency or private party involving the Preperty and any Huzaroons Substunce or Environmental Law “

information required by applicable law, o ‘
20. Huzardous Substantes, Borrower shall not cuuse or pormit $he presence, use, disposal, storage, or release of any -
Huzardous Substances on or in {he Property, Borrower shall not do, nor allow aryuae else to do, anything affecting the Property

~ that i in violation of any Environmental Law, The preceding two sentences shall nel apply to the prescrce, use, or slorage on

the Property of small quantities of Huzardous Substances that ure generuily recogniz<c < ke appropriate to normal residentia) uses

2

~ - of which Borrower has actual knowledge. [f Borrower leamms, or is notified by any governnicntal.ar regulutory authority, that . -

any rernoval or other omedintion of any Hazardous Substance affecting the Froperty is necessary| Borrower shall promptly take

. al] necessary remedial sctions in sccordance with Eavironmenin] Law,

- As used in this paragraph 20, "Hszardous Substunces” srs those substances defined as toxic or aréardous substances by :

L Environmental Law and the follovring subsiarces; gusoling, kercsene, other flummable or toxic petroleum prixducts, toxic pesticides .

~sad herbicides, voltile salvents, malerials containing wsbestos or formeldehyde, and radioactive materinls, As used in this -

paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction where the Property is located that relate to .

. . health, safety or environmental prolection. - -

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agreéus fallows: "~ . ‘
. 21. Acceleration; Remediss, Lender shull give notice to Borrower prior to scceferstion Following Borrower’s breach

af any covenanl or agreement in this Security Instrument (but not prior to wcceleration under perugraph 17 unlesy
applicable law provides olherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

{c} & date, not bess than 30 days from the date the nolice is given {o Borrower, by which the defuult must be cured; and

" {d) that fallure to cure the default on or hefore the date specified in the notice mny result in acceleration of the sums - I
- secured by this Security Instrument, foreclosure by judiciat proceeding and sule of the Property. The notice shall further -

" inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-

ILLINOIS - Singls Family - Fannis Mas/Fraddie Mas UNIFORM INSTRUMENT

. Form 3014 9/8¢ '

t??.’i‘.:.":.?&i‘??’mi‘ M:m  Page 800 Initiah: [’GL N 5764953 -

KR

.9556



UNOFFICIAL COPY




; exisienre of » default or any other defense of Barruwer to ecelerntion and fareclosure, If the defuult is m)t curedonor
- before the datc specified in the notice, Londer at jts option may reguire immediste payment in full of oll sums securedby . ‘
: this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -
shal! be entitied to coltect all expenses incurred in pursuing {he remedies provided in this puragraph 21, mdndmg, but nnt

:= :‘ Iimited to, ressonable attorneys’ fees and costs of title evidence,
11, Release. Upon payment of all sums secured by this Secunty Insirament, Lender shall release this Security lnslrunum

ks
"L!‘ to Bosrower. Borrower shall pay say vecordation costs, ‘
S5 23, Waiver of Homestead. Borrower waives all right of homcstead exemption in llw Properly '
' :Llf; " 24. Riders to thiy Security Instrument. if one or more riders gre execuled by Borrower and recorded together with this
iy i Sscunity Instrument, the covenants and agreements of each such rider shull be incorporaied into and shall amend und suppiement -
" Ihe covenants and agreoments of this Security Instrument as if the rider(s} were a part of this Seuursly Instrument. [Check

o spplicable box(es))
, D Adjustuble Rute Rider D Cnndnmiuium Rider D 14 Family Ruh_r

E] Gradusted Payment Rider EI Planned Unit Development Rider L—_l Biweekly Paymentmder.
' D Balloon Riue: D Rete Improvement Rider D Second Home Rider
[ othetss tspecitn |

.‘ BY SIGNING BELOW, Barrower aueents and uﬁrees to the terms and covenunls contained in this Security Instrument and
" in any rider(s) executed by Borrowar and_readed with it.

Witnesu;: . | o ' ' ' / | _ B .
. ) T Agmapp 53/;:,7?41&’/1‘ (el

RAMEBH C. GRNDHI ' _ <Boroww

"4

_,‘_'x_'u'{om»l' ;_'D--%f--f’wu'f-"/w' S (Seal)‘
R04UM R. GANDHI oo

| (Seal) "

Borows -

' -(Séal) .

-Bonowe

(Space Halow This Line For Acknowlsdgment| -

STATE OF ILLINOIS, - ookl Cuunly -

e A S Cooi e b :
e, D1 e dlc-e a , @ Notary Public in and for sxick county und stute,
Co do he,rebr cenify et RAMESH C. GANDHI AND KUSUM R. GANDHI, HARRIED 7 \EACH OTHER

-, personully kaWn o me in be the sume perbun(a) wl-.uw nume(s)  ARE o
lub:cnbed o Ihe foregoing instrument, appearsd beforo me this day in person, and acknowledged that  THEY -
“signad tml delivered the said instrument as~ THEIR free and voluniary act, for the uses and purpc}u:s lhen:m sel furlh

Given “ml" my hm,f‘ﬁﬁffg‘g}i}g? "g&;‘“zﬂw day of BEPTEMBER -, 1998 .'

2 DIANA T. NICOLETTI )‘ _
. My Commlssmn flpim. Notary Pubic, Stute of linois ;b a—— :,; T R;;Z oA /(}.// o
: , . My Commission Expires Hiy o Nntary Public
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. THE EAST 26 .98 FEET OF THE (WESY 03.33 FEEY OF LOT 82 (EXCEPT YHE SOUTH ,
8- FEET THEREDF ); ALSO THE SOUTH 10 FEEY OF THE NORTH 22 FEET OF THE
“WEST 18 FEET OF LOT 82, IN BALILARD TERRACE, BEING A SUBDIVISION OF THE
- NORTHEAST OGUARTER OF THE SOUTHWECT QUARYER GF SECTION 14, TOWNSHIP &)
© NORTH, RANGE 12, EAST OF THE THIRD #RINCIPAL MERIDTAN, ACCORDING TO THE
L PLATY THEREOF REGISTERED [N THE OFFICE OF REGISTRAR TG TITLES OF COOK -

COUNTY, ILLINOI.r. ON JUNE 14, 1956; ne DOCUHE’NT NUMBER 1676583,
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