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wORTGAGE

THIS MORTGAGE IS DATED OCTOBER 13, 1996, MMOOI? Firat Chicago Trust Company of lllinois, Successor
o Mount Prospect State Bank, as Trugtee, under ‘rus! Agreement dated February 18, 1976 and known as
Trust # 544, whoso address Is , , IL  (referred to belaw Js "Grantor”); and Harris Bank Arlinglon-Meadows,
whose address Is 3280 Klichoff Road, Rolling Meadowa, I.. 0008 (referred to below as "Lender").

GRANT OF MORTGAGE. For veiuable consideration, Graitur not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellversa to Grantor pursuant to a Trust Agresment
riated February 19, 1976 and known as Trust Number 544, mortgag s and conveys to Lender all of Grantor's
right, title, and interest in and to the following described real property, ioypther with all existing or subsequently
erected or affixed butidings, imprevements and fixtures, all gasements, viga'2 of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock In utilities witi:-ditch or irrigation rights); and all
other rights, royalties, and profite relating to the roal property, inciuding without limiation all minerals, ofl, gas,
geothermal and similar matters, located in Cook County, State of llinols (the "Reai Property”):

LOT 1 IN BLOCK "G" IN THE COURYS OF RUSSETWOQD UNIT #2, BEING A -5 aDVISION OF PART
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHY” 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address ia commonly known as 2502 Hartford Court, Arlinglon Heights, IL. 80004,
The Real Property tax identification number is 03-21-213-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender & Uniform Commaercial Code security interest in
the Pessonal Property and Rents. .

CEFINITIONS. The foliowing words shall hava the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the Uniied States of Amarica.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, Including without
limitatton Robert F. Ancha and Marjorie A, Ancha.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agresment dated October
13, 1895, between Lender and Borrower with a credit limit of $100,000.00, together with all renawals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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94

LETIPILSE




UNOFFICIAL COPY




! UNOFFICIAL COPY

10~13-1995 MORTGAGE Page 2
g Loan No 80 (Continued)
#  The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index

currently is 8.750% per annum. The interest rale to be applied to the outstanding account balance shall be at
a rate equal 10 the index, subject howover {0 the lollowing maximum rate. Under no circumstances shall thy
interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means First Chicago Trust Company of lilinols, S8uccessor to Mount Prospect
Stale Bank, as Trustes, under Trust Agreement dated February 18, 1976 and known as Trust # 844,
Trustee under that cerlain Trust Agreement dated February 18, 1876 and known as Truat Number B44,
The Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guaranter” means and Includes without limitation each and &ll of the guarantors,
sureties, and accommodation parties in connection with the Indeblednoss.

Improvemerw.. The word “"Improvements” means and includes without limitation all existing and future
improvements, ‘ixiures, buildings, structures, moblie homes atiixed on the Real Property, lacllities, additions,
replacements and. cirar construction on the Real Praperty.

indebtedness. The wuia "Indebledness” means all principal and intarest payable under the Crodit Agraement
and eny amounts expencco or advanced by Lender 10 dischargo obligalions of Grantor or expanses incurred
by Lander to anlorce obligations of Grantor undor this Mortgage, together with Interest on such amounis as
providea in this Mortgage. In-addition 1o the Crecit Agreement, the word "Indebtedness" includes all
obligations, debts and liabilitios, s interest theraon, of Borrowar to Lender, or any one or more of tham, as
wall as all claims by Lender against Forrower, or any one or mors of them, whather now axisting or heraafier
arising, whether related or unrelated o the purpose of the Credit Agreement, whother voluntary or otherwige,
whether due or not due, absolute or cominysnt, liquidated or unliquidated and whether Barrower may bo liable
inalvidually or jointly with others, whether cutonted as guarantor or otherwise, and whether recovery upon
such Indebtednass may be or herdaher may Lecowa barred by any statute of imitations, and whether such
Indebtedness may be or hereafter raay iecome Gtaerwise unenforceable. Specificelly, withoul limitation, thie
Mortgage secures a revolving line of credit and ‘sra! secure not only the amount which Londer has
presenily advanced to Borrower under the Credit Agieurant, bul also sny future amounte which Lender
may advance o Borrower under the Credit Agreement wihin twenty (20) years from the date of this
Mortgage 1o the same extent as If such future advance wersinade as of tha date of the execution of this
Mortgage. The revolving line of credil obligates Lender to naks advances to Borrower so long as
Borrower complies with all the terms of the Credit Agreement an” Sdlated Documents. Such advances
may be made, repaid, and remade from time lo time, subject to the Ywdiation that the total outstanding
balance owing at any one time, not Including financa chargea on such nalance at a fixed or variable rate
or sum as provided In ths Credit Agreement, any tempcrary ovorages, other charges, and any amounts
expended or advanced ac provided in this paragraph, shali not exceed the Cradit Limit as provided in lhe
Crodit Agreement. It is the intention of Grantor and Lender that this Mortgaps iwoures the balance
outstanding under the Credit Agreament from time o time from zero up o the Cred's imR as provided

above and any Intermadiate balance. At no time shall the principal emoumt of indebtesvas secured
tLl:e rofga&fb&owncludlng suma advanced to protect the aecurlty of the Morigage, exceed tha Cred
mit of $300, N,

Lender. The word "Lender” means Harrls Bank Arlinglon-Measdows, its successors and assigns. The Lender
ia the mortgagee under this Mortgage.

Mortgage. The word *Mortgage" means this Mortgage belween Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Persongl Property and Rents.

Personal Property. The words "Personal Property” maen all equipment, fixtures, and other anicles of y
personal property now or hereater uwned by Grantor, and now or hereafter attached or aifixed 1o the Realy
Praparty; togather with all accessions, parts, and additions to, all raplacements of, and all substitutions for, any

ol such propeity; and together with all proceeds (including without limitation all insurance proceeds &nd
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Praperty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights descrived above in the




'UNOFFICIAL COPY |




UNOFFICIAL COPY

MORTGAGE
{Continued)

"Grant of Mortgage” section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agresmeits, guaranties, sacurity agreements,
mortgages, deeds of trust, and all other instruments, agreemonts and documents, whether now or hergafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, proiits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
« AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

+: PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
' DOCUMENTS. ‘Tri!s MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
', AND ASSESSMENTS 1.CVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
+ SECURED HEREBY. 1His »YORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

' GRANTOR'S WAIVERS. Cranior waives all rights or defenses arsing by reason of any "one action® or
i “anti-deficiency” law, or any otier law which may prevent Lender from bringing any action against Grantor,
' Including a claim tor deficiency- o the extent Lender is otherwise entitled to & claim for deficiency, baefore or after
Is.g%der's commencement or compluticn of any foreclosure action, either judiclally or by erercige 9of & power of

i GRANTOR'S REPRESENTATIONS AND ‘WANRANTIES. Grantor warrants that: (a) this Mon%aqe i8 executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Mortgage and to hypothecate the Propernty: (c) Grantor has estabilshed adequate means of obtalnlng from
Borrower on a continuing basis_information atou: Porrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (incluaing without limitation the creaitworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwira provided In this Mortgage, Borrower shall pay to Lender
all Indebtedness sacured by this Morigage as it becoines due, and Borrower and Grantor shall strictly perform il
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. /rentor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisivns:

Possession and Use. Until in default, Grantor may remair ir. possession and control of and operate and
mariage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable cor.dition and promptly perform all repairs,
replacements, and maintenance necessary to preserve s value,

Huzardeus Substances. The terms "hazardous waste,” "hazardous aubetance,” "dieposal,” "release,” and
"threatened release,” as used In this Morgage, shall have the sarae meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act ot 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendmenis and Heauthorizaton Act of 1686, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sectici 1971, et 8eq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et secl.‘. or other applicible state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The 1erms "hazardous v.aete” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products o« rgr\y fraction thereof
and asbestos. Grantor represents and warsants to Lendar that:  (a) During the period 0! Cantor's ownership
of the Property, there has been no use, generation, manufacture, storage, (reatmerit, J!s~csal, release or
threatened ralease of an¥ hazardous waste or substance by any person on, under, about or 1*oin the Praperty,
(b) Grantor has no knoviedge of, or reason 1o belleve thal there has been, except as previously disclosed (0
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposa
release, or threatened release of any hazardoue wasta or substance on, under, about or from the Pr nx by
any prior owners or occupants of the Propery or ("Q any actual or threatened ltigailon or claima of any kind
by any person relating (0 such matters; and (c) xcepl as praviously disclosed 1o and acknowlagged by
Lender in writing, ()) neither Grantor nor any tenant, contractor, agent or other authorized user ot the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste nr substance on
under, about or from the Property and () &ny such aclivity shall be conducted In compilance wit all
appiicable federal, stale, and local faws, ragulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Qrantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lesis, at Grantor's expense, as Lendor may deern appropriate to
determing compliance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shall be for Lender's purpoaes only and shall not_be construed 10 create any rasponsibllity or Habllity
on the part of Lender to Granlor or 10 any diher parson. The representations and warranties contained herein
are based on_Granlor's due diligence in investigating the Propeny for hazardous waste an? hazardous
substances. Grantor hereby (a) releases and walves any future Claims against Lender for indemnlty or
contribution in the event Grantor hecomes liable for cleanup or other cOosi8 under any 1uch laws, and éb)
agrees to Indemnify and hold harmiess Lender against any and all claims, loases, llabilities, damag 8
Penalues and expenses which Lender ray directly or indireclly sustain or sufler resulting from a breac ol
his section of the Mcrigage or as a consequence of any use, generalion, manufacture, storage, disposa),
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release or threatened release occurring prior to Grantor's ownorship or interest in the Progony whether or nol
the same was or should have Deen known to Grantor. The proviaions of thia section of the Martgage
Inciuding the abligation 1o indemnity, shall survive the paymant of the Indebladnass and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be affectad by Londer's acquisition of any Inierest in
the Property, whether by faraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properly, Without limiting the onorall’!x of the
foregoing, Grantor will not remove, or evam 1o any other party the right to remove, any limber, minerals
(including oll and gas), soll, gravel or rock products without the prior wrilten consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the pricr written conaent of Lender. As & condition 10 the ramoval of any improvemaonts, Lender ma
require Grantor 1o make arrangements satisfaclory to Lender !0 replace such improvements wit
Imptovaments of at least equal value.

Lendcr's Righi to Enter. Lender and its agents and rapresentalives may antar upon the Roal Property at gl
reasonable <nes to attend to Lender's interests and 1o inspect the Property for purposes of Qrantor's
compliance with-tie terms and conditions of this Mortgage.

Compliance with Bo:ernmental Raquirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or-<ie7eatter in etfect, of all governmental authorities applicable to the use ¢r occupancy of the
Property. Grantor ma <ontest In good faith any such law, ovdln&nce. or ragulation and withhold compliance
during any proceeding, nZiucing appropriate appaals, so long as Grantor has notified Lender in writing prior to
doiné; 80 and 80 |on8 a8, 0 Lender's sole opinion, Lender's intoresis in the Property are not jeopardizuad,
Lender may require Grantor to post adequate securlty or a surety bond, reasonably satisfactory to Lander, to
protect Lender's inleres!.

Duty 1o Protect. Grantor agrees reither to abandon nor leave unattendoed the Property. Grantor shall do ail
other acts, in addition to those acts eat 1orth above in this gection, which from the character and use of the
Property are reasonably necessary 10 nrotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. wCeaugr.may, al its option, teclare immediately due and payable all
sumns secured by this Mortgage upon the sala O f-ansfer, withaut the Lender's prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Prauenty. A "sale or transfer” means the conveyance ¢f Real
Property or any right, title or interest thereln, whether legal, beneficlal or equitabla; whether voluntary or
involunary; whether by outright sa'e, deed, installment galz sontract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-opticn.contract, or by eale. assignment, or transfer of any
beneticial interes! In or 10 any Jand trust hoiding title to the Real @ operty, or by any other method of convayance
o Rea! Property Interest. If any Grantor i8 a corporation, partnarahip or limited liabllity company, lransfer also
includes any change in ownarsnip ol more than twanty-five percent {25%) ¢! the vnting stock, partnership intarests
or limited labllity company intcresis, as the case may be, of Grantor. owaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law.

k"%)r(‘E‘smgND LIENS. The following provisions relating to the taxes and liens 2~ the Property are a part of thig
gage.

Payment. Grantor shall pay when due (and in ali evants prior t0 dellnquency) o)) tax&s, payroll 1axes, epecial
taxas, assessments, water charqos and sewer sorvice charges lavied against or ¢n ascount of th #roperty.
anu shall pay when due all claims for work done on or for services rendered o: m.a‘srial furnished 10 the
Property. Grantor ghall maintain the Pro‘pen?' free of all lions having priority over or-aruk! 10 the interest of
Lender ‘under this Mongage, except for the lien of laxes and assessments not due, and azcept as otherwise
provided in the foilowing paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, 8o long as Lender's interest in the broperty i8 not Aeopardlzed. it allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariees or, il a
lien is filed, within fittaen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
reﬁueeted by Lender, deposit with Lender cash or a sufficient corporate surely bond or other securlty
satisfactory to Lender in an amount sutficient to discharge the lien é:lua anY costs and attorneys’ fees or other
charges that could accrue as & result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend iaelf and Lender and shall satisfy any adverse judgment betore enforcement aguinst the Propaity.
Grantor shall name Lender as an additional obliges under any surety bond furnished in the contest

praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendor saisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a writlen statemant of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days before ana/ work is commenced,
any services are furnished, or any materials are aupg!led 10 the Property, i! any mechan ¢'s lien, materiaimen’s
lien, or other lien could be assarted on account of the work, services, Or materials. Grantor wil) upon request
ol Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parnt of this
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‘ , Mortgage.

Maintenance of insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Ingsurable valus covering ail
improvements or: the Real Property in an amount suMiclent 1o avoid application of any coinsurance clause, and
with a standard mortgagee ciause In favor of Lender. Policies shall be written bx such insurance companies
and in such form as may be reasonably acceptable 1o Lendes. Grantor shaii delfiver to Lender cenificates of
coverage from each Insurer comamlr:? a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure 10 ?.m such nolice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Heal Property at any time become located in an area designated by the Director of
the Federal Emer e&fg Management Agency as a sgeclal flood hazard area, Grantor agrees to obtain and
maintain Federal FI Insurance, to the extent such insurance Is required by Lender and is or bacomes
avallable, for the term of the loan and for the full unpald principal balance of the loan, or the maximum limit of
coverage that.s available, whichever is less.

Application o1 ~roceeds. Grantor shall promJ)tly notify Lender ot any loss or damage 1o the Pr\?feny. Lender
may make proof of loss il Grantor fails to do 8o within fifteen (15) days of the casualty. Whether or not
Lender's securilv 's. impaired, Lender may, at its election, apply the proceeds to the reducticn of the
indebtedness, payriert of any lien affecting the Property, or the restoration and repair of the Property. |f
Lendar elects to appiy i@ proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements @ a manner satisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, pay or reinburie Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor s not in default harander. Any t?roceeda which have not baen disburged within 180 days after their
receipt and which Lender nas ns! committed to the repair or restoration of the Property shall be used firet io
pay any amount owing to Lendar.urder this Mongage, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the prircipal balance of the Indebtedness. If Lender hoids any proceeds after
payment in {ull of the Indebtednuss, euch proceeds shail be paid to Grantor.

Unexpired insurance at Sale. Any ur.a,mk;zd insurance shall Inure to the benelit of, and pase to, the
purchaser of the Property covered by hs-Mortgage al an; lrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosura sale of such Property.

EXPENDITURES BY LENDER. it Grantor falis 1o ;ompiv with any provision of this Monr?age, or if any acuon or
groceeding I8 commenced that would materially aHect Lander's interests in the Praperty, Lender on Grantor's
ehalt may, but shall not be required to, 1ake any actics that Lender deems appropriate. Any amount that Lender

exrends in 80 doing will bear interast at the rate charged under the Cradit Agraament from the date lncurr?d or

paid by Lender 10 the date uf repayment by Grantor. All sucn zxpenses, at Lender's option, will (a) be payable on

demand, (b) be added to the balance ol the credit lina aid 02 epgonloned among and be pnxable with any
policy

instaliment payments to become due during either (i) the 1ern uf any applicable Insurance or (i) the
remalnlnﬁ term of the Credit Agreement, or (c) be trealed as a ballocn payment which will be due and payable at
the Cradit Agreement’s maturity. This Mortgage also will secure payme:i.of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any reinedies 10 which Lender may be entitled on
account of the default. An( such action by Lender shail not be consiied as curing the default so as to bar
Lender Irom any remady that it otherwise would have had.

#:nng%égw: DEFENSE OF TITLE. The following provisions relating 10 ownershis of the Property are a pan of this
Title. Grantor warranis that: () Grantor hoids good and marketable title 0! 'acord (o the Property In lee
simple, free and clear of all llens and encumbrances other than those set forth in tha Raa! Property description
or in an? title insurance policy, title report, or final litle opinion Issued in favor of, und eccepted by, Lander in
connection with this Morigage, and (b) Grantor has tha Jull right, power, and authority tr. execute and deliver
this Mortgage to Lander.

Defense of Title. Subject to the exception In the paragraph abovo, Grantor warrants and-w'i forever defend
the titlo to the Propenr against the lawful claims of all persons. In the event any actign o; proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Monga?s, rantor shall defend
the action at Granlor's expense. Grantor may be the nominal Pany In such praceading, bul Lender shall he
entitied to participate in the proceeding and {0 be represented In the proceeding by counsel of Londer's own
cheice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lencer may request
from time to time to permit such participation. : 7.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with]
all existing applicable laws, ordinances, and rogulations of governmental authorities. a!

CONDEMNATION. The lollowing provislons refating to condemnation of the Property are a part of this Mortgage. 3.‘

Ication of Nel Proceeds. I! all or any pant of the Property i8 condemned by eminent comain proceedin
or by any Proceedlng or purchasa In ligu of cond?mnanon. Londer may at ite election require that all or ary!
rtion of the net Procueda of the award be applied to the indeblednsas or the repair or rastoration of
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys' fees Incurred by Lander in connaction with the condemnation,

Proceedings. If any proceeding in condemnation Is fllad, Grantor shall promptly notity Lender In writing, and
grantor shall promptly take such ateps as may be neco%sary to detend the acn?n na obtain the award.

rantor may be the nominal anY in such praceeding, but Lender shall be entitled to participate In tha
proceeding and to be represanted in the proceeding t% counsal of its own choica, and Grantor will deliver or
cause 10 be delivered to Lendor such instruments as may be requested by it (rom time to limo to permit such
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panticipation.

‘ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
<7 relating to governmental taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charq(u. Upon request by Lender, Grantor shall exacute such documents in
addition to this Mon&age and take whatever other aclion I8 re%uea!ed by Lender to p%rtect and continue
Lender's lien on the Heal Property. Grantor ghall reimburse Lender fo: all taxes, as described balow, together
with all expenses incurreq in reccrding, perfecting or conlinuing this Mortgage. Inclﬁllna without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The following shall constitute taxes to which this seclion aPpllea: (a) & specific 1ax uPon this type of
O Mortﬂago or upon all or any pant of the indebtedness secured b’y this Mongage; (b) a specific tax on Borrower
i whicn Borrower Is authorized or required to deduct from payments on the indebtedness aecuredwl(:y this type of
L Mongage; (c) a tax on lhl? type of Mortgage chargeable aqalnst the Lender or the holder of th ragg
i Agresment; and (d) a spaclific tax on all or any portion of the Indebtedness or on payments of principal a
interest made vv Borrower.

" Subsequent Taxes. Il any tax 10 which this section applies is enacted subsequent to the date of this
Mortpage, thig-evcnt shall have the same effect &8 an Event of Defauit (as detined oelowl. and Lender may

exercise any or ‘all of its avallable remedies for an Event of Default as provided beiow uniess Grantor oither
‘ {a) pays the tax brrora it becomes delinquent, or {b) cantests the tax as provided above Iin the Tux?o and
: ‘ Iei\s %ecilon and depcsi's with Lendar cash or a sufficient corporate surely bond or other security satisfactory
0 Lender.

n SECURITY AGREEMENT; FIlANCING STATEMENTS. Tne following provisions relating to this Morigage ae a
‘it sacurlty agreement are a part </ (nis Morigage.

s Security Agreement. This ins(turnsst shall constitute & securm“agreement to ‘he axtant any of the Property
i constitutes lixtures or cther personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as am :nded from time to time.

Securily Interest. Upon request by renosr, Grantor shail exacute financing statements and take whatever
" other action is requestsd by Lender tu-parlect and continue l.ender's security interest In the Rents and
b Personal Property. In addition {0 recording «his Mortgage in the real property records, Lender may, at any
A time and without further authorization from Gientor, file executed counterparts, coples or reproductions of this
- Mortgage as a financing statement. Grantor shail reunburse Lender for il expenses incurred In perfecting or
N continuing this security interest. Upon default, Giantor shall assemble the Pessonal Propertr in & manner and
; at a place reasonably convenient to Grantor and Lenue’ and make it avallable to Lender within three (3) days
W aher receipt of written demand from Lender.

o Addresses. The mailing addresses of Grantor (debtor) 710 Lender (secured party), from which information
concerning the security interest granted by this Mortgage @y be obtained (each as required by the Uniform
Commercia! Code), are as stated on the first page of this Monguos.

‘" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
:  aftorney-in-fact are a part of this Mortgags.

i Further Assurances. At any time, and from time 10 time, upon reques( o Lender, Grantor will make, execute
P and deliver, or will cause to be made, exscuted or delivered, to Lender-or «0 Lender's designes, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, 4 1hd case may be, at such times
u and in such offices and places as Lender may deem appropriate, any and all 8.ch mortgages, deeds of trust,
! security deeds, security agreements, financing statements, continuation staie.nents, instruments ol further
& assurance, certificates, and other documents as may, In the sole cpinion of |.ender, be necassary or deslrable
in order to effectuate. complete, perfect, cortinue, or preserve (a) the obligationg ~¢.Crantor and Borrower
R under the Credit Agreement, this Morigage, and the Related Documents, and (b} t*a liens and eecurity
i interests created by this Mortgage ag first and prior liens on the Property, whether no'v swned or hereafter
" acquired by Grantor.  Uniess prohibited by law or agreed to the contrary i)y Lender in writing, Grantor shall
‘ I relmbursg ender for all costs and expenses Incurred in connection with the matters ieicrred to in this
- S paragriph.
It Atlornoy~in-Fact. |f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
h do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
' irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, “ecording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, togp
accomplish the matters referred 10 in the preceding paragraph. v

FULL PERFORMANCE. If Borrower pa*s ali the Indebtedness when due, terminates the credit line account, andxt
" otherwise performs all the obligations imposed upon Grantor under this Mon?age. Lender shail execute and®
- deliver to Grantor a suitabie satisfaction of this Morigage and suitable stalements of termination of any financin

& statement on file avidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

Y rmitted by applicable law, any reasonable termination fee ag determined by Lender from time to time. if,&)
2 iowever, payment is made by Borrower, whather voluntarily or otherwise, or by guarantor or by any third party, onal
a) to Borrowar's trustee in

i the Indebladness and thereafter Lender is forced to remit the amount of that payment ’(
I bankruptcy or to any similar person under any federal or state bankruptcy law or law for the rellef of deblors, (b)
¥ by reason of any judgment, decree or order ol any count or administrative body having jurisgiction over Lender or
i any of Lender’s property, or (c) by reason of any sattiement or comprisa of any claim made by Lender with any
e claimant lincluding without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
aniorcemant of this Morigage and this Mortgage shalil continue to be effective or shall be reinstated, as the case
bi may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
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o gvidencing the Indebtedness and the Property wili continue to secure the amount repaid or recoverad 10 the same
extent as If that amoun: never haa been originally recelved by Lendsr, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebledness or to this Morigage.

DEFAULT. Eiach of the following, at the option of Lender, shall constitute an event of defauit ("Event ol Defauit")
under this Mort%age: (a) Grantor commits fraud or makes a material misrepreseniation (5‘ any {ime In connection
with the credit fine account. This can include, for example, a faige statement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re%parmam terms of
, the credit line uccount. ((? Grantor’s action or inaction adversely aflects the coflateral for the credit line account or

Lender's rights in the collateral. This can inciude, for example, failure to maintain required ingurance, wane or

destructive usie of the dwelling, fallure to pay taxes, death of all parsons liable on the account, transfer of title or
sale of the dwelling, creation of & lien on the dweilln% without Lender’s permission, foreclosure by the holder of
' another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrence of any Event of Default and al any time therealer,
. Lender, at its vptinn, may exarcise any one or more of the following rights and remedles, in addition to any other
o rights or remadies provided by law:

L Accelerate Indesledness. Londer shall have the right at Ite option without notice to Borrower to declare the
i entire Inclebteansss immediately due and payable, including any prepayment penally which Borrower would be
I required o pay.

UCC Remedies. Wit réspact to all or any part of the Personal Property, Lander shail have all the rights and
remedies of a secured peiy. under the Unlform Comm.ercial Code.

Collect Rents. Lender gl.al’ have the right, without notice to Grantor or Borrower, to take possossion of the
. Property and collect the Rciis, inclludln? amounts past due and unpaid, and apply the riet proceeds, over and
- above Lender's costs, against the ‘niebledness. In lurtharance of this rlqm. Laender ma¥\ regulro any tenant or
N other usar of the Properly to mane paymants of rent or use fees directly 1o Lender, 11 the Hents are collected
X by Lendar, then Grantor irrevocably zesignateg Lender ag Grantor's attorney-in-lact 0 andorse instruments
; receivad In payment thereof in the aame of Grantor and to nagotiate the same and collect the proceeds.
W Paymenns by tenants or other users to Lander in response t0 Lender's demand shall satie tgg obligations for
e which the payments are made, whethar-or ot any proper grourids for the demand axisted. Lender may
o exercise its rights under this subparagraph *nar In person, by agent, or through a receiver,

’ Mortgagee in Possession. Lender shall hava the #!zht to be placed as mongaoeo In possession or to have a
receiver appointed (o take passession of all or any Qﬁrl of the Proparty, with the power (o protect and preserve
the Prorsenyhlo operate the Property preceding forosizaure or sale, and to coliect the Rents from the rop*nz

@ proceeds, over and above the cos' ! the r ?lvershi . hgainst the lndeb{edl]ogl.
] 8 right to the

v and apply |
permitted by law. Lender

mon?agee in possassion or recelver may sorve wilhcut bon 9
0 appointment ol a receivar shall exis! whether or nol ‘he app;a‘rem vrluo ?f the Prog?ny exceods the
v In ePtedness by a substantial amount. Employment by Lenrue: shall not disqualify & person from sarving as &
receiver. :

i i)#dg:lal Frtt:roclosun. Lender may obtain a judicial decree forocl:siny Grantor's interast in all or any pan ol
e Property.

! Deficiency Judgment, ! parmitted bz applicable law, Lender may (ORirin A %ud ment lor any deficianc
ramaining in the Indebtedness due 10 Lender after appiication of all amourits eceived from the exercise of th
v rights provided in this sestion.
Other Remedies. Lender shall have all other rights and remedias provided. 11 this Mortgage or tha Credit
Agreemient or available at law or in equity.
Sale of the Pro . To the extent permitied by applicable law, Granlor or Borrowe, %areby waive any and
all right to have h;%ropeny marshallﬁ. in exerclolng its righis and remedies, Lende: #.:xil ba free to l%il all
or any part of the Proparty togethar or separalely, In ona sale or by separate sales. Landar-shall be entltled to
bid at iny public wale on &l of any portion of the Proparty.
" Notico of Sale. Lender shall give Grantor reasonable natice of the time and place of anr auolic sale of the
(! Personal Property ¢r of the time after which any private sale or other Intended disposit on of the Personal
£ Property is to be made. Reasanablg notice shall mean notice given at laast ton {10) days belors the time of
L the saie or disposition. .
i Waiver; Election of Remadies. A walver by any parly of & breach of & provision of this Mortgage shall not (s
o constitute a waiver of or pre%udice the a'r‘tJ's rights otherwise to domand strict comPll nce with that provisiongn
It or tw other provision. Election by Lender to pursue any remed, shall not exclude pursull of any othersy
rems Y and an election to make sxpencitures o 1ake action to parform an obligation of Grantor or Borrower ¢
% under this Mortgage after failuro of Grantor or Borrower 10 perform shall not affact Lender's right to daclare ap,
L dnafault and exerclse lis remedies under this Mortgage. s
Vi Attorneys' Fees; Exponses. I Lender institutes any suit or action to entorge any of the terms of thigh!
Mortgage, Lender shall be entitied 10 recover such sum as the count may ad'u ge reasonahie as attorneys'~
fees @l trial and on any appeal. Whether or not any court uction ls involved, &ll reascnable expenees incurred
by Londer that in Lender's opinion are necessiry at any time for the protection of its interest or tho

TR

s g
TRLIELLIIERERE

4? enforc.ement of )ts rights shall become a part of the Indebtecness payable on gemand and ghall bear interes
from the date of expendiiure untll rapaid at the rate provided for in the Credit Agreemant, Expansas covero
b% this paragraph include, without limitation, however subéecthto any limits under applicabl law, Lender's
aftorneys' tees and L.ender's legal expenses whother or not there is a lawsult, Including attorneys' fees for

bankrrumcr proceedings Jinctu(ﬂng afforts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgmen: collection servicns, thg cost of searching records, obtaining titie reporis

-~
ey
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(lncludlgg foreciosure rsports&. surveyors' reports, and appraisal fees, and title insurance, to the extent
Fermm by applicatle law. Borrower also will pay any count costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notica of default and any notica of sale to Grantor, shall be in writing, may b3 be sent by telefacsimilie, and shall
he ettactive when actually delivered, or when daposited with a nationally recognized overnight courler, or, If
M inalled, shali be deemed effective when deposited in the United States mali first class, reglistered mall, postage
e rrepald. directed to tha addresses shown near the beginning of this Mortgage. Any party may change its address

* lor notices under this Mortgage by giving formal written notice to the other partigs, specifying that the purpose of
¢ the nolice ie to change the party’s address. All coples of notices of foreclosure from the holder ¢ any lien which

% has priorlty over this Mortgage shall be sent to Lender's address, as shown near the t:eglnnlng of this Mortgage.
\. For notice purposes, Granfor agrees 10 keep Lender informed at all times of Grantor's current a

31’513' MISCELLANIEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

dress.

Amendments - This Mortgaga, together with any Relaled Documents, constitutes the entire understanding and
agreement <i-tha parties as (o the matters set forth In this Mortigage. No alteration of 6r amendmant to this

ortgag: shall ©¢ effective unless given in writing and signed by the parly or parties sought to be charged or
tound by the aiteailon or amendment,

Applicable Law. 1hi4 Mortgage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mcrigage shaill be governed by and construed in accordance with the (aws of the State of
Hitinols,

Caption Headings. Captic:i neadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the g ovisiang of this Mortgage.

Merger. There shall be no merge: of the interast or estate created by this Mortgage with any other interest or
gg:‘a sgnilno}hLee rfggrpeny at any time hald by or for the benefit of Lendar in any capacity, without the written

Multiple Parties. All obligations of Grartci-and Borrower under this Mortgage shall be joint and several, and

all relerences to Grantor shall mean each anv svery Grantor, and all references to Borrower shall mean each

fmd ﬁ\g?.ry Borrower. This means that each ui ine persons signing belcw Is responsible for &ll obligations in
8 Morigage.

Severabiiity. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any Person or circumstance, su.h finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstancss. - If feasible, any such offending provision shall be
deemed to be modified 1o be within the fimits of enforcedtiity or vaildity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provieians of this Mortgage in all other respects shall
remain valid and entorceable.

Successors and Assigns. Subjact to the limitations stated in this 2w\:r't_qage on transfer of Grantor's (nterest
this Mortgage shall be binding upon and inure 10 the banefit of the pariies, their successors end assigns. it
ownership of the Property becomes vested in a person other than Grartar, Lender, without notice 10 Grantor
may deal with Grantor’s successars with_relerence i0 this Morigaae and the Indebtedness by way of
:oabe%?ﬁnce or extension without releasing Grantor from the cbligations ci tr.8 Mortgage or liability under the
ndebtadnass.

Time i3 of the Easence. Time is of the essenca in the periormance of this Martyage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all /igh's and benefits of the
homestead exemption laws of the State of llincis as to all Incebtedness sacured by this taartgage.

Waivers and Consents. Lender shall not be daemed to have walved any rights under *:3ic Mortgage (or under
the Related Documents) unless such walver Is in writing and signed by Lender. No deia, cr omission on the
pan of Lender in exercising any right shall oparate as a walver of such right or any other riart. A walvar by
any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or_any other provision. No prior waiver by Lender, nor any
coursn of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrowar's obligations as to any future transactions. Whenaver consent by Lendar (s
required in this Mortgagse, the granling of such consent by Lender in any {nsetence shall not consiitute
contiruing consent 10 subsequent instances where such consent is required. :

CRANTOR'S LIABILITY. This Montgage is executed by Grantor, not personnlty but as Trustee as provided above
it: the exercise of tha power and the authority conlerred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 1o execute this instrument). It i expressly understood
and agread that with the exception of the foragoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, underiakings, and agreements
made In this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended nol as peraonal warranties, indemnities, representations, covenants, undenakino?. nd
agraements by Grantor or for the purpose or with the intenticn of bindln? Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any llability on the part of Grantor personally
to pay the Credit Agreement or any Interest that may accrue thergon, or any other Indebtedness undar this
Mortgage, or to perform any covenant, undertaking, or agreement, either exgreas or Implied, contained In this
Mortgagn, all such liability, il any, bein%‘expressy walved by Lender and by every person now or hereafter
¢laiming any right or securhy under this Mortgage, and that so far as Grantor and its successors personally are

LETERLSE
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¥ concerned, the legal helder or holders of the Credil Agreement and the owner or owners of any Indebtedness ghall

look solely 10 the rﬂmny tor the payment of the Credit Agreement and Indeblednoss, ?V the anforcement of the
lien created by this Mortgage in the manner provided In the Credit Agreement and herein or by action 10 enforce
the personai liability of any Guarantor.

% GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
“: AGREES TO ITS TERMS. # AMIRICAN NATIONAL BANK AND
{ TRUST COMPANY QF CHIZAGO,
AS SUCCESIOR 10 NRLT CHICAGO
TRUST COMPANY OF ILLINOIS,

s
'l
}
¢

{. GRANTOR:

i

fﬂ First Chicagio Trust Company of lilinole, Succesaor to Mount Prospect State Bank, as Trustes, under Trust
ke Agrecmzt dated “ebruary 19, 1976 and known as Trust # 644
S -

Ve \ d__________m
A%}l T

i X, Authgrzed Sigier _vyq9 President
)

cAuiboglznd Sikner BECONG VICE PRESDENT

e

K CORPORATE ACKNOWLEDGMENT
" STATE OF A ses )

f-.! 1 é8

. COUNTY OF __Clerf. :

;;, On this _.;;?o & day of « 19 _?_S_ , before e, tha-undersigned Notary Public, parsonally
. appeared X and X, Authorized Signer and Authorized Signer of*irm CThicago Trust Company of lllinale,
i ‘Successar to Mount Prospect State Bank, as Trustee, under Trust Agrcement dated February 19, 1878 and
('f’ known ae Trust # 544, and known to me to be authorized agents of the corporation that exacuted the Morgage
"' and acknowledged the Mortgage to be the free ano voiuntary act and deed or ‘he corporation, by authority of ite
Bylaws or by resolution of its board of directors, for the uses and purposes therelix mentioned, and on oath stated
that they ire authorized to execute this Mortgage and in fact executed the Mortgage or benaif of the corporation.

: By_%%mf [f i ,dh-uéé. Realding at /4 %A B, /ﬁ[ /44&%01

A
Notary Pu/bnc in and for the Stats of _Z¢¢

My commission expires __ I - 0- 77

'\ LASER PRO, Rag. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CF! ProSefvices, Inc. Al
(IL-G03 BANCHA LN L20.0VL]
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