UNOFFICIAL COPY

9L76H431

« DEPT-01 RECURDING $31.50

« T40009 TRAM 9441 11/07/9% 14934300

+ WUBIARH %#—95-746%431
00K COUNTY RECORDER

(RN a1 1ioalN 11 s, e

ba

Invagtald Corporation
30300 Telegraph R4, Suite 117
pirningham, Michigan 48025

810-342-1180
MORTGAGE Loan #1 11840 é

THIS MORTOAGRE is mado ‘a's 6th dayof November . 3995 , betweon the Mortgagor,
Stavone MCHERRON, He~ dHusband and Annatte I. MCHRRRON, His Wife

(horola "Barrowes™), and the Moﬂgigu, |

Yavestald Corporation

» b corporation organized and

axisting undor the laws of Ilisonie , whoso address is

30300 Telagraph Rd, Suite 117, Birmingliam,Michigan 48025

(heroln *Landar®),

WHERBAS, Borrower is indebted to Leador in the princijal wm of US. § .. - 8,900.00 , Which

{ndebledness is ovidenced by Borrowee's nots dated  November 6%h, 1995 0 and extonalons and renowals

thorsof (herein *Nots*), providing for monthly installmeuts of prinviprs ~ad interast, with tho balance of indoblodnoss, if not
soonet pald, duo and payablo on  November 6th, 2008 :

TO SECURB to Lendor tho ropayment of the indoblodnosa ovidenced by :5 Mote, with intereat thereon; the paymant of all

othor sums, with interest thoreom, sdvanced in mocardance horowith to protec’ the security of this Murigage; and the

perforunance of the covenants and agroements of Borrower horoin containod, Borron+ar doss horeby mortgage, grant and convey

to Lander the following deacribed property located in the County of cook

State of 1llinois:
Lot 247 in Chateaux Campagne Subdivision, Unit No. 8-3, Deing part of the
west 1/2 of the Seutheast 1/4 of Section 3%, Township 56 North, Tauge 13,
Eagt of the Third Prinoipal Meridian, in Gook County, Illinois, Ncrording
to the Plat thereof racorded July 23, 1974 as Document 22790215, and
certiticate of correstion recorded as Dooument 23515809, In Cook

County, Illinoiwm,
Tax No.i1 28-38-413-022

rwny

15t AMERICAN TITLE order i/ ) R (05 s

Item # 28-35+-413-022

which has the sdd;oas of 3420 rountalnbleau , Hasel Craost
{Sicont) [Clyl

Wlinols 60429 (21P Code] (hersin "Proporty Address*);
ILLINOIS . 8ECOND MORTGAGE « 1/80 - FNMA/FHLMC UNIFORM INSTARUMINTY
T0{L.) weo2: Porm 814
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TOGHETHER with all the improvemonts now or horoaflor orected on the proparty, and il sasemonts, rights, appurionances
and renta all of which ahal! be deomed to be and remain a part of the proporty coversd by this Mortgage; and all of the
I'omgolng. togeihor with sald property (or the lonsehold ostate if this Mortgago is on & loasshold) are horolnafter reforred lo s

the “Property.*

Borrower covinants that Borrower ia lawfully seised of the ssialo horoby conveyed and has the right to morigago, grant and
convey tho Property, and that tho Property s unencumbered, oxcept for cncumbrances of record. Borrowsr coveaanls that
Botrower warrants s will dofead gonorally the title to the Property against all claimw and domands, subject to cmumbmu of
record,

UNIFORM COVENANTS, Borrower and Lender covenant and agroo as follows:

1. Payment of Principal and Intertst, Borrowor shall promptly pay when duo tho principal and intorast indabiediions

- ovidenced by the Note and iato charges as provided in tie Note,

2. Funds for Taxes and Insurunce. Subjeot to upplicable Iaw or & writtan waiver by Loader, Borruwer shall pay to
Lender on the day moathly paymeats of principal and intotest are paysble under the Note, until the Note is paid in full, » sum
(harein *Hunds’) aual to ono-twalfth of the yoarly taxes and asssssments (including condominium and plauned uail
dovalopment assussiionts, if any) which may aitaln priority over this Mortgage and ground runts on the Pioperty, If any, plus
one-twellth of yoarly piomium installments for hazard insuranco, plus oue-twelfth of yoarly premium installments for morigage
{nsurance, if any, all av-irsonably estimated initially and from time to timo by Lendoer o the basis of asscssments and bills and
roasonablo eatimatos theronf Borower shall not be obligated to maka such payments of Funds to Londor Lo the extant that
Borrower makes such paymenis (0 ' holdse of a prior moriguge or deed of trust if such holdor is an institutional lender,

If Borrowor pays Funds to Loudsr, the Funds shall be held in an institution tho deposits or ucconnts of which are insured
or guaranteed by  foderal or stato agercy (including Lendor if Leader iu such an institution). Lender shall apply the Funds to
pay said taxes, asscsrncats, insurance jerauiunw and ground rents, Lendor may not chargo for so holding and spplying the
Funds, analyzing sald socount or verifying a-<t compiling sald assessments andl bills, unless Lender pays Borower interost on
tho Funds and applicablo law parmits Landar = r:ke such a charge. Borrower and Leader may agree in wriling st the timo of
oxecution of this Mortgage that intorest on the Tr:5icls whall be pald to Borrowor, and unloss such agresmwat is made of
applicable law roquires sich inlorest to be paid, LexZer shall not be required to pay Borrower any inlorest or eurnings on the
Funds. Londer ahsll give to Borrower, without charge, s »=aual acoounting of the Funds showing credits und debits to the
TPunds and the purpose for which each dobit to the Funds was made. The Funds are plodged as additional sscurity for the sums
weoured by this Mostgage.

If the amount of the Funds held by Leadar, together with the sutire monthly instuliments of Funda puyeble prior to tha due
datos of taxos, assosuments, insurance premivnw and ground renls, ubzll excsed the amount roguired (o pay sald taxes,
assossments, insumace promiums and ground ronta as they fall due, sucl: o'.cees shall be, at Borrower's aptlon, either prompily
repaid to Borrower or credited to Borrower on moathly installments of Funda, 15 the amount of the Funds held by Lendac shall
not bo sufficlent to pay tuxed, asscsaments, insuranco promivms and ground ruts m *hoy fall dus, Borrower shall pay o Leador
any amount necoszary to make up the deficioncy in one or more payments as Lendor caxy require,

Upon payment in full of all sums secured by this Mortgage, Landor shall prompt!y eiund to Borrower any Punde hold by
Lendor. If under paragraph 17 horoof the Property is sold or the Property is othorwise ucjuiiod by Landor, Loader aball apply,
no iater thea imumediately priot to the sale of the Proporty of its acquisition by Lender, any Punda beld by Londer at the time of
application as a credit againat the sums secured by this Mortgage.

3, Application of Payments, Unloss applicable Iaw provides otherwiss, all puymenls recoiv=2 by Lendor under the Nole

~ and paragvaphs § and 2 horeof stull bo applied by Londer first in payment of amounts payable to LaoZar by Borrower under

parsgraph 2 horeof, then 10 intorest payable on (e Note, and then to the principal of the Note.
4. Prior Mortguges and Deods of Trust; Charges; Liens, Borrowes shall perform all of Borrowe:'s obligations under

any mortguge, deed of trust or other security sgrooment with s lion which has priority over this Morigage, including Borrower's -

covenants lo make payments whon due, Borrowor shall pay or cause (o bo paid all taxes, asscssmonts and othor charges, fines
and impouitions altributable to the Proparty which may aitain a priority over this Mortgage, and leasshold payments or grouad
teats, if any,

S, Haxard Insurusce. Borrower shall koop the improvements now oxisting or boreaRoer areclod on the Proposty insured
aguinat loss by fire, hazards included within the term "extendad covorage,” und such other hazarda ss Looder may require and in
such amounts and for such periods as Lendar muy require,

The insurance carrior providing the insurance shall be chossn by Borrower subject to approval by Loeader; provided, that
such approval shall not be unroasonably withbeld, All lwurance policies aud ronowals thoreof shall bo in a form acooptable to
Lender and shall include & standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right
to bold the polioies and renowals thoreof, subjoct 10 the Shr of any mortgags, dood of trust or nthor security agreement with a
lien which has priority over thisa Morigage.
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In the avaat of loas, Borrower shall give prompt notice to the Insurance carricr and Loador, Londor may make proof of loss
if not made promptly by Borrower,

1f the Property {s abandonwd by Borrower, o if Borrower falls 1o respond o Lender within 30 days from tho date notice is
mailed by Lender W Borrawer that the insusance carriec offors to settle a claim for insurance bensfits, Lander Is authorized o
colloct and apply the insurance proceads st Londes's option either Lo restoralion or repulr of the Propoerty or to the suma secused
by this Mortgage. : '

6. Preservation and Mulntsnance of Property; Leaseholds; Condominiums; Plannod Unit Developnienta, Borrower
shall keep the Property in good repair and shall not commit wasle or penmit impairment or deloriorstion of the Property and
shall conply with the provisions of any lease if this Morigage is on & leasshold, If this Mortgage is oo a unit in s condominium
or a planned unit developmeat, Borrower shall perform all of Horrowor's obligations under the devlarstion or covenants oreating
or governing the condominiun or planned unit development, the by-laws and regulations of the condominium or planned uait
development, and constituent docusnents,

7. Peotection of Lender’s Securily, If Borrower fuils to porform the covenanls and agresmonts contalned in this
Mortgage, or if ar¢ s>tlon or procesding is commenced which matoriully affocts Londor's intorost in the Property, then Lander,
al Leader's option, urcn notice to Borrower, may muke such appoarances, disbures such eutms, lacluding reasonable atiomeys’
fucs, and take such actiop »s is necossary Lo protoct Londor's interest, If Laader roquired mortgage insurance as a condition of
making the loan securad Ly Yals Morigage, Borrowor ahall pay the promiuina roquired to maintaln such insurance in effect uatll
such timo s the requireinan: for.such insurance torminatos in accordance with Borrowor's and Leador's writlen agreement or
applicablo law.

Any amounts disbursed by Izder purvuant to this paragraph 7, with interest thorvon, at the Note rate, shall become
sdditiona) indoblodnoss of Borrowur acoursd by this Mortgage. Unless Borrowar and Lendor agreo o othor tormu of payment,
such amounts shall be puyable upon notw from Lender to Bortower requesting payment thoreof. Nothing contained in this
purageaph 7 shall require Lander to incur any expenas or take any action borounder.

- 8 Inspection, Leador may make or causs %0 bo muds rowmsonsble eatrivs upon and inwpections of the Property, provided
that Lendor shall give Berrowsr nolice prior to any such inspection specifying resscnable cause therofor relatod to Leader's
lotervst in the Property.

9, Condemnation, The procoeds of any award or cham for damages, direct or consequontlal, in connostien with any
condomaation or olbier taking of the Proparty, or part thersof, o2 for convoyance in lisu of condomnution, are hotoby assigned
and whall ba paid to Lendar, subject to the tarnw of any mortgees. dued of trust or olher security agrosmont with s llsn which
has priority over this Mortgage.

10. Borrower Not Relewsed; Forboarance By Lender Not & Wriver, Bxtension of the time for payment or modification
af amortization of the sums secursd by this Mortgage granted by Landiz ‘0 any suscessos in interest of Borrowor shall not
operate (o reloase, in any manner, the Hability of the original Borrower and Borrwee's sucosssors in intoroat, Lendor shall not
bo required W commence prococdings against such succossor or rofuso o <xtead time for payment or othorwise modify
amortization of tho sunw socured by this Mortgage by reason of any demand mais by the original Borrower and Borrower's
successory in inlorost, Any forboarsnce by Londor in oxercising any right or remady hereunder, or othorwise afforded by
applicable law, atisll not bo & walver of or prociude the exercise of any such right or remzdy,

11, Succeasors und Assigne Bound; Joint and Several Liubility; Co-signers, Ths covananis and agrecments herein
contained shall bind, and tho rights horounder shall inure t, the respective succossors and aisign of Leader and Borrower,
subject to the provisions of pargraph 16 horeol, All covenants £nd sgreemenls of Borrower snal) 6~ joint and several, Any
Borrower who co-signs this Mortgage, bul does not execute the Nols, (v) Is co-signing this Morigage o2ly to morigage, grant
und convoy that Borrower's intorost in the Property 1o Lendor under the torma of this Mortgage, (b) is 2o/ Garsonally lable oa
tho Note or under this Mortgage, and (c) ugroos that Lendor and uny other Borsowes horounde: may agios- 1o extend, modify,
forboar, ur make any othor accommodations with regard 1o the terma of this Mortgage or the Noto without that Borvowor's
conseut and without reloaring thut Borrower or modifying this Mortgage as 1o that Borrower's intorest in the Property,

12. Notlce. Bxcopt for ray rotice required undor applicable law to bs given in another manner, (s) any notice to Borrower
provided for in this Mortguge shull be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other addross as Borrower may dosignate by notice to Lander as provided hereia, and (b) any
uotico to Lendor ahall be given by certitled mall 1o Lender's wddross stated hosoin or to such other sddross as Lander may
draignate by notice to Borrower as provided heroin, Any notice provided for in this Mortgage shall be doomed Lo have beon
given to Borrower or Loader when given in the mannor designated hersin,

13, Goveming Law; Severability, The state and local lctva applicable to this Morigege shall be the luws of the
jurisdiction in which the Property is located, Tho foregoing seatence shall not limit the applicability of federal law to this
Mortgage. In the eveat that any provision or clause of this Mortgage or the Note conflicts with applicablo law, such conflist
shall not affect other provisiona of this Mortgage or the Note which can be givea effect without the conflicting provision, and 1o

i /
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(?) this ond the provisiona of this Mortgage and ths Note are dociared (o be severcbie, As used horoin, “costs,” “oxpenses® and
*altorneys’ foea® include all sima to the extont not prohibited by applicablo law or limited hoerein,

14, Borrower’s Copy. Borvower shall be furnlabed a conformed copy of the Note and of this Mortgage at the time of
sxecution or sfler recordation heroof,

18, Rehabllitation Loan Agreement, Borrowoer shali fulfill all of Borrower's obligations under any home rebabilitation,
improvement, repair, ot uthor loan agreemont which Borrower entess into with Lendes. Lendor, at Looder's option, may require
Borrower to exocute and deliver to Lender, in a form acceptable to Londer, an assignment of any rights, claims or defenses
which Borrower may have againat partios who supply Iabor, mutorials or services in connection with improvements made to the
Propesty,

16, Transfer of the Property or a Beoeficial Interent in Borvower, If all or any part of the Property or any intorest in it
is sold or tranaferred (or if & benoRcial intarest in Borrower is sold or transfurred snd Bortower ia not s natursl parson) withou!
Londor’s prior writton consont, Londer muy, st its option, require immodiate payment in full of all sums secured by this
Mortgage, Howovor, this option shall not be exorcised by Lender if exerciss ie prohibited by fedoral law as of the dato of this
Moriguge,

If Londor oxerviros this option, Londer shail give Borrower notice of acceleration, The notice shall provide a period of not
loss than 30 days fror: Uho dato the notice Is delivered or mailed within which Borrower must pay all sunw securod by this
Morigago. If Borrower ip'ia 0 pay those sumw prior (o the explration of this period, Lender may invoke any remcdies pernitted
by thia Mortgage without furle: notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agres us follows:

17. Acceleration; Remodies, Tiv2opt as providod in parngraph 16 hereol, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortpsgs, Including the covenants io pay when due uny sums secured by this Mortgage,

Lender prior to acceleration shall glve-asdce to Borrower as provided in parugraph 12 hecool spocifying: (1) the breach;
(2) the action required tu cure such breari; (3) & date, not less thun 10 duys from the date the notice is malled (o
Borrower, by which such breach must be cured: and (4) that fullure to cure such breach on or before the date specifiod in
the notlce may result in accelerution of the sume ~zured by this Mortguge, foreclosure by judicla) proceeding, nnd sals of
the Property. The notice shall further inform Botxwar of the right (o reinstate after sccaleration and the right to assert
in the foreclosure proceeding the nonexistence of u def~ult or any other deforwe of Borvower to acceloratior and
foreclosure. I¢ the breach ks not cured on or before i dute specificd tn the notice, Lendir, at Lender's option, may
declare all of the sums secured by this Mortgage to be imried'ately due and payable without further demand and muy
forecloso this Mortguge by judiclal proceeding, Lender shall oe-ontitled to collect in such procoeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ ior. ond costs of documentary evidence, abstracts and L)
title reports, ‘

18, Borrower's Right to Relnstute, Notwithutanding Lender's acceienting of tho sumw secured by this Morigage due to E’;
Borrower's broach, Borcowsr shall have the right to havo any procendings bosun by Londer lo enforce this Morigage Q%
discontinued at any time prior to enlry of a judgment saforcing thiv Morigage it a) Borrower pays Londer all sums which G
would bo thea dus undee this Mortgage and the Note bad o soceloration ocourted; (b) @0:rowoe curek all breachos of any other 150 |
covenunts or agreements of Borrower contained in this Morigsge; {c) Borrowor pays all reasonable axponsos incurved by Lender o
in eaforciug the covenants and agrosmonla of Borrower contained in this Mortgage, and iy enforcing Leader's remedios as
provided ln paragraph 17 heveo!, incluciing, but not limited to, ressonable atiomoys' foos; and () Bo.rowee takes such uction as
Lendor may reasonably require to assure that the liwn of this Mortgage, Londor's intorest in s T'enoarty and Borrower's
obligation to pay the aums secured by this Mortgage shall continue unimpaired. Upoa wuch payment e:d cure by Borrower, this
Mortgage and the obligations secured hereby shall ramaln in full force and offoct as if no ascelertion had ocunrred,

19, Assignmont of Konts; Appolntment of Recedver, As additional security hersunder, Borrowce Loroby assigns lo
Londer the rents of the Property, providoed that Borrower shall, prive to acceloration under parsgraph 17 baroof or abandonment
of the Propecty, tave the right to collect and retaln much reats sa thoy become due mix! payable.

Upon acceloration undor puragrsph 17 heroof or abandonment of the Property, Londer shall be satitled 1o bave a recelver
sppolinted by & court Lo onter upon, take posscssion of sud oanage the Propeity and to colloct tha reats of the Propurty including
thoso past duo, All reats collected by tho recelver shiall ba applied flrst 1o paymwnt of the costs of managsmsat of the Property
and collection of roats, including, but not [imited o, receiver's fess, promiums on recelver's bonds and reasonable attomoys'
foos, and then 1o the suma securod by this Mortgage, The recsiver shall be lisblo to acoount only for thoss rents actually
roceived,

20. Release. Upon paymont of all sunw secured by this Mortgago, Londor shall reloass this Mortgago without chargo to .
Borrowor, Botrower shall pay all costs of recordation, if any, :

21, Walver of Homestead, Borrower horoby waives ull right of homostoad xemption in the Property, “

|
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lauder requost the holdor of any mortgnge, dosd of trust or nther encumbrance with a llen which has
priozity over this Mortgage to give Notics to Lankler, s Loades's addross set forth on page ono of this Mortgage, of any defaull
under the superior sncumbrance und of any sale or other foreclosure action.

IN WITNBSS WHERBOF, Borrowar has oxecuted this Mortgage.

B3I EUT S «

o/l - (Seal)
avona HCHERROR *Borrowsr

GO, et — (Saal)
Annette I. MCHBRRON ‘Homower

(Soal)
‘Rorrowss

{Sosl)
Borrower
(Sign Original Only)

STATE OF ILLINOIS, . ('t County s
Lo Ladigsiagd | \
s Notary Public in and for said county and stato do heee’+v centify that .
Stavone MCHRRROW and Annette I, KCHEARO® \nuidawed e Ll

, peevzanlly known to me (o bo tho same porson(s) whose name(s) {0
subscribod to the foregoing instrument, appeared before mo this day in reron, and acknowledged that THBY (i
signod and dolivored tto said instrumont a8 THEIR free and volian'ary act, for tho usos ki purposcs thereln st forth, &}
iven under my band and offiial sl his 6 on }r wovanbex -, 1998 L
L7 “:;--&"%’)") '

My Commission Expiros: \ } A\ 19% "
Natery Publl

€700 won Pue 8ol d [ | Form 3814
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ESCROW WAIVER RIDER :

TO SECURITY INSTRUMENT !

LENCER HEREBY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORR.OIVER PAY LENDER FUNDS TO BE ESCROWED FOR PAYMENT OF TAXES,
ASSESS?1ENTS AND HAZARD INSUKANCE PREMIUMS, IN ACCORDANCE WITH
PARAGRAT1 2 OF THIS MORTGAGE, PROVIDED THAT BORROWER FAYS ALL
SUCH TAXES, ACSESSMENTS AND PREMIUMS ON A TIMELY BASIS AND PROVIDES
LENDER WIThH C2!GINAL PAID RECEIPTS EVIDENCING SUCH TIMELY PAYMENT,
NOTWITHSTANDING THE FOREGOING, IF, AT ANY TIME, LENDER RECELVES A
MONTHLY FAYMENT ”ROM BORROWER MORE T!HAN TEN (10) DAYS AFTER ITS
REGULARLY SCHEDULZO DUE DATE, OR BORROWER DEFAULYS IN THE
PERFORMANCE OF ANY CF I7S OTHER OBLIGATIONS UNDER THE NOTE OR THIS
MORTGAGE (INCLUDING, W:*il0UT LIMITATION, THE TIMELY PAYMENT OF
PROPERTY TAXES AND ASSESS»4FNTS OR HAZARD INSURANCE PREMIUMS),
LENDER'S WAIVER SHALL IMMED!ATELY TERMINATE AND THEREAFTER
BORROWER SHALL BE OBLIGAT.ID IC PAY FUNDS TO LENDER TO BE
ESCROWED FOR PAYMENT OF TAXES, ASUKSSMENTS AND HAZARD INSURANCE
PREMIUMS IN ACCORDANCE WITH PARAGF.APH 2 OF THIS MORTGAGE,

f § 348 WAL

S0 (L otz el —

Stavone NCHERRON Annetto I, NCHERPON

Date: _ November 6, 1998 .
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