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THIS MORTGAQGE (*aeeurdty Instrument™) s given on OCTOBER 31, 1998, Tho mongagor s WILLIAM G, MASON
and SUE F. MASON, RUSBAMD AND WIFE AS JOINT TENANTS ("Borrowor”), ‘Thin Security Instrument is glven (o
THE MIDWEST FINANCIAL CoDUP, INC., which s orgmized amd existing under the taws of ILLINOIS, ond whose
nddress is 108 NORTH HOUGR ZTREET, BARRING JTON, ILLINOIS 60010 {*lLender™). Borrower owea Lender the
principal sum of ONE HUNDRED FORTY-TWO THOUSAND AND 007100tk Doliars (U.S.$142,000.00). This debt n
evidenced by Boreower's note dated the sazae date as thiy Securily Instrument ("Note™), which provides for monthly paymenta,
with tha full aebt, if not paid caclier, due and pryabl: on NOVEMBER 1, 2002, This Security Instrument sccures to Lender: (n)
the repayment of the debt evidenced by the Now, with {nterest, and all renowals, extensions and modifications of the Note; (b)
the payment af all other sumy, with Interest, advanced-under paragraph 7 to proteet the seeurity of this Sccurity Instrument; and
(c) the performance of Borrower's covenants and agiecments under this Sccurity Instrument and the Note, For this purpose,

.

Borrower does hereby morigage, grant and convey to Lendor the following described property located In COOK County,

Illinols:

LOT S IN BLOCK § IN ARTHUR T, MCINTOSH AND COMPANY'S MAIN STREET ADDITION
TO BARRINGTON, A SUBDIVISION OF PART OF LOT 2 IN COGUNTY CLERK'S DIVISION
OF THE NORTHFAST 14 OF SECTION [, TOWNSHIP 42 NORTH,/RANGE 9, EAST OF TIIK
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PERMANENT INDFX NUMBER: 01.01-209-013

which has the address of _ 228 EASTERN AVENUE , BARRINGTON

[Street) 1City}
linois 60010 ("Property Address”);
{Zip Codo}

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, appurtenances, and

fixtures now or herenficr i part of the property. All replacements and additions shall also be covered by this Sceurity Instrament,
All of the foregoing is referred to in this Sccurlty Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncrcumbered, excepl {or encumbrances of record, Borrower warennti
and will defend generally the ttle to tho Property agalnst al! clalms and demands, subject 1o any encumbrances of record,

'ILLINOIS-Single Family-Funnle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)




UNOFFICIAL COPY

{ 2:' "il-",




UNOFFEICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covemnts for mational use and non-uniform covenants with Hmbted
varlations by jurisdiction to constitute a uniform sceurity instrument covering real property,
UNIFORM COVENANTS. Borsower and Lender covenant nned ngree as follows:
' |, Puyment of Principal and Intorest; Propayment and Late Charges. Boerower shall promptly pay when due the principal

)

< ol and interest on the deht ovidenced by the Note and any prepayment and lnte charges dus under the Note.

e

]

2 2. Funds for Taxes and Insurance, Subject to applicablo law or to s written walver by Lendor, Borrower shall pay 1o Lendor
s, on the day mouthly payments are due under the Note, until the Note I patd In tll, o sum ("Funds®) for: (a) yearly taxes and

i

nsseasments which may attain prioeity over this Seeurlty Instrument as o Hen on the Property; (b) yearly Ieaschold pnymonta or
ground tenis on the Property, if any; (¢) yeatly hazard or property insurance premstums; (d) yearly oo Insurance premiums, If
Ry, (o) yearly morigage Insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paeagraph 8, in liew of the payment of morigage insuranco promiums. Theso (tenw are called *Racrow ltems.*
Lendor may, at any time, collect and hold Funds in un amount not to exceed the maximum amount a lender for a federally
rolatedd mortgnge foan may require for Borrower's escrow account under the federnl Real Bstate Settlomont Procedurcs Act of
1974 as amended from time to tme, 12 U.8.C. 8§ 2601 of seq. ("RESPA®), unless anothier law that applies (o the Funds sets o
lesser amount. [f a0, Lendor may, ot any time, colleet and hold Funds fn an amount not to exceed the lesser amount, Lender may
estimate the amount of funds due on the basls of current data and reasonable eatimates of oxpenditures of future Bscrow lems or
othierwlse in uccordunce with applicablo law,

Tha Funds shall beeki i an institution whose deposits are Insured by a federnl ngeney, instramentality, or entity (including
Lender, if Londer is sucid_ua institution) o in any Pedoral Home Loan Bank. Lender stinll apjily the Funda (o pay the Bscrow
lems. Lender may not conige Rorrower for holding and applylng the Funds, annuslly analyzing the escrow account, or
verltying the Biscrow ftom, umicar ixnder pays Borrower interest on the Funids and applicable Inw pormlts Lender (o make sich
a chargo. Howevor, Lender may régulte Borrower to pay a one-time charge for an independent roal esale tax roporting service
used by Lewdor in connection whii this_toan, uniess applicablo faw provides otherwise, Unless an ngreement is made or
applicadle law requires Intcrest to be pad.zader shall not be required o pay Borrower any intereat or earnings on the Hunds,
Borrower mnl Lendor may agreo {n writing, hewavor, that torost shall be paid on the Punds, Londer shall give to Borrower,
without charye, un annual accounting of the Funds, siowing credits md debits to the Munds and the purpose for which each debh
to the Funds was made. Tho Funds are pledged m addivionnt securlty for all xumis secured by this Security Instrument,

If the Funds held by Londer oxceed the amounts peimbiied to be held by applicablo fnw, Lendor shall account tn Borrower for
the excess Funds in necordanco with the tequirements of ipplicable law. 1 the amount of the Furds hehl by Lender at any thine
is not sufficient to pay the Bscrow ltoms when due, Lender miy s notify Borrower in writing, and, In such caso Borrower shall
pay to Lender the nmount nezessary to muke ap the deflcloncys FBorrower shall make up the doficloncy in no more than twelve
monthly payments, ot Lender's aolo discretion,

Upon payment in fult of all sutns secured by this Security nstnieri-Lamler shatl promptly refund (o Borrower any Funds
held by Lender. If, under paengraph 21, Lundor shall acqulre or xell the Peaparty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Londer st the time of acquisitiorar salo ax a eredit againat the sums secured by this
Secunity lnstrument. ‘

3. Application of Puyments, Unless applicablo law provides otherwise, all puyaieits recoived by Lender under parageaphs |
and 2 shall bo applied: first, to any prepayment charges due undor the Note: secod, to mmounts payable under paragriph 2;
third, to Intorest duo: fourth, to principal due; snd fust, o any Inte charges due undor theWeza.

4. Chargest Liens, Borrower ahall pay all taxes, asscssments, charges, fnes and impostions attributablo to the Property
which may attain priority over this Security Instrument, and foasehold payments o¢ groumd-ronts. i any, Borrawor shall pay
these obligations in the mannor provided in paragraph 2, or if not pald In that manner, Borrovsor atiall £ ay them on time directly
to the person owed payment. Borrowor shall prompily farnish to Leader atl notices of amounts (o be paad snder this paragraph,

If Borrowor tinkes these paymenta dicectly, Horrower shall promptly furnish to Lender receipts evidenclip e paymonts,

Borrower shall prowmptly discharge any Hen which has priority over this Securlty fnstrutnent unloss Borsowvor: (6) agreos In
writing to the payment of the abligation sccured by the lien In w manner nceeptable to Lendor; (b) contests in'good fuith the lien
by, or defends ugoinst enforcemont of the Ten n, logal proccedings which in the Lender's opinion aperato to provent the
enforcoment of the lien; or (¢) seeuros from the holder of the lien un agreement satlsfnctory 1o Leider subordinating the lien to
this Sccurlty lnstrument, If Londor determilnes that any part of thio Property in subject (o a llen which may attaln priorhty over
this Security Instrument, Lender may glve Borrower o notico Idontifying the lien. Borrower shnll satialy the len or take one or 3
more of the actions act forth above within 10 duys of the glving of notice. ¢

3, Huaurd or Property Insuranco. Borrower shall keep the impravements now existing or horeafter erecied on the Proporty
insurcd aguinst loss by fire, hazards included within the term "extended coveraga™ and any other hizards, including Noods or @
Rooding, for which Lender requires Insueance. This lnsuranco shall be maintained in tho amounts and for the periods that Lender ¢y
tequires. Tho insurance carrier providing the insurance shialt be chosen by Borrower subject to Londer's appraval which shall not ¢
be unreasonably withhold. If Borrower fails to malntaln covornge described above, Lender muy, at Lender's option, obtainge
caverage to protect Lender's rights {n tho Proporty in nccordnnce with parngeaph 7, <

¢
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© Al insurance policies and rencwals shall be neceptable 1o Lender and shall include a standard mortgage clause. Lender shall
"'have the right (o hold the policles and rencwals, If Lender requires, Borrower shail promptly give to Lender al) receipis of paid
kypremiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

y

' Lender may make proof of loss it not made promptly by Borrower,

f

¢, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied 1o restoration or repair of the

L

4
i: Property damaged, if the restoration or repuir is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
;' repair I8 not cconomically feasible or Lender's securily would be lessencd, the insurance proceeds shall be applied to the sums
'/ secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
v Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has oftered 10 settle  claim, then
% Lender muy cotlect the Insurance proceeds. Lender may use the proceeds to repair o restore the Property or to pay sums secured

by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extond or
postpone the due date of the monthly payments referred 10 in puragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass (o Lender to the extent of the sums sccured by this Security Instrument
immediately prior to.sne acquisition,

6. Occupancy, Prevsrvatlon, Maintenance and Protection of the Praperty; Borrower's Lown Application; Leascholdy,
Borrower shall occupy, ratublish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Insteumment wra shall continue o occupy the Property us Borrower's principal residence for af least one year afler
the datc of occupancy, unics: Linder otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exise wtish are beyond Borrower's comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to etetinrate, ov commie waste on the Praperty. Borrower shall be fn default if any forfoiture
action or proceeding, whether clvii or eximinal, is begun that in Lender's good falth judgment could result in forfelture of the
Property or otherwise materially impalr ihe'1iin crented by this Security fnstrumen: or Lendor's sccurity Interest, Borrowor may
cure wich adefault and reinstite, us provided in-pusagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, peecludes forfeiture of the Borrower's interest In the Property or other minterial
impairment of the lien created by this Securfty (Instrument or Lender's securlty interesi, Borrower shall also be in default if
Borrower, during the loan application process, gave ntatziaily false or inaccurnte informution or statetnents to Lender (or falled
10 provide Lender with any materlal information) in conn:ction with the loan evidenced by the Note, ineluding, but not Himited
to, reprosentations concerning Borrower's occupancy of the Property ns a principal residence. If this Securlty Instrument is on a
lenschotd, Borrower shall comply with all the provisions of the icazei I1 Borrower nequires fec title o the Property, the leasehold
and the fee titte shal! not merge unless Lender agrees (o the merger i writing, ‘

7. Protection of Lender's Rights tn the Property. If Borrower {abls o perform the covenants and agreements comalned In
this Security Instrument, or there Is o legal proceeding that may significunddy nffeet Lender's rights in the Propetty (such as

- procecding In bankruptcy, probute, for condemnation or forfelure or o entirce laws or regutations), then Lender may do and
puy for whatever is necessary 1o protect the value of the Property wnd Lende s eigats in the Property. Lender's actions may
include paying uny sums sccured by o lien which has priority over this Sceuriy Instrament, appearlng in coun, paying
reasonablo attorneys’ fees and endering on the Property (o make repairs, Although Lenzr may take action under this parageaph
7, Lender does not have 1o <o so,

Any amounts dishursed by Lender under this pamgraph 7 shall become additional debt of Bacrower accured by this Security
Instrymont. Unless Borrower and Lender agree to other terma of payment, these amounts sball bear interent from the date of
disbursoment at the Noto rate and shult be payable, with interest, upon notice from Londer (o Borrarver txquesting payment,

8. Mortguge buwurance. It Lender required mortgugo insurance ax w conditlon of making the 1ean-aeeiired by this Securdty
lnstrument, Borrower shall pay the premiums required 10 malntain the mortgage insurance tn offocs, 17, for any reason, the
mortgage insurance covernge required by Lender lapsex or ceases (o be in offect, Borrower shadl puy the jremiun requlred (o
obtaln coverage substantinlly equivalent to the mortgage inwurance proviously In offect, ot n cost substantinll, ciuivalent to the
cost to Borrower of the morigage Insurance previously In offect, from iy altornnto martgnge (naurer approved by Lender, i
substantially cquivalent mongago Insurance covernge is not avadiable, Borrower shall pay to Lendor ench morth a sum equal to
one-twollth of tho yeurly mortgage insurance premium belng pald by Borrowor whon the inurance coverage tapsed or ceased (o
bo In offect, Lendor will accopt, use and retaln hese payments as i loss toxerve in leu of mortgage insurance, Loss mow::u
payments may no longer be required, at the option of Lendor, If mortgngo insurance coverage (in the amount and for the period ¢
that Lender requires) provided by an Insurer approved by Lendor aguin becomes available and Is abtained, Borrowor shull pay .}
thu premiums required to malntain mortguge Insurance in effcet, or to provide u loss resorve, untll the requirement for mottgnge o
insuranco ands In accordance with any writien agreoment botween Borrowor and Lender or npplicable lnw. N

9. Inspection, Lender or Hs agont may make reasonable entrics upon and inspections of the Property. 1endor shall glve tor)
Barrower notice at the thine of or prior o an inspeetion specifylng reasonablo cause for the inspection, (A

. ¢
/‘
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10. Condemnatlon, ‘The proceeds ol amny award or clabm for damages, direct or consequential, In connection with any
condemnativia or other taking of any part of the Property, o for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

. In tho cvent of atatal taking of the Property, the proceeds shall be upplicd 1o the sums sccured by this Securlty Instrument,
whether or not then due, with any oxcess pakl to Borrawer. In the event of u partial taking of the Property in which th fulr

|+ market value of the Property immediately hofore the taking is equal W or greater than the smount of the sums secured by this

. Security Insteument immediately bofore the taking, unless Borrower and Lender otherwiso agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multipticd by the following fraction: () the total amount
of the sums secured immediately before the taking, divided by (h) the falr market value of the Property immediately before the
taking. Any balance shall be paid to Borrawer, In the ovent of a partial tnking of the Property in which the fair market value of -
the Property immediately bofore the taking is fess than the amount of the sums secured Immediatoly before the taking, unicss
Borrower and Lender otherwiso agre in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums sccured by this Security Instruraent whether or not the sums are then due.

If the Pyoperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle # claim for damages, Borcower fails to respond to Lender within 30 days after the date the notico Is given,
Lender is authorizes” t6,collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security ‘astrument, whether or not then due.

Unless Lender and Borre wor otherwise agree in writing, any application of proceeds to principul shall not extend or posipene
the due date of the monthiy. sayments referred to in parngraphs 1 and 2 or change the amount of sich payments,

11. Borrower Not Releas:d: Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by riis Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to reicase the lability of the-original Borrower or Borrower's successors in interest, Lender shall not be required o
commence proceedings against any sucezssor in Interest or refuse to extend tine for payment or atherwise modify amortization
of the sums sccured by this Security istrament by reason of any demand mede by the original Borrower or Borrower's
successors in interest. Any forbearance by Lindes in exercising any right or remedy shall not be a waiver of or proclude the
exercise of any right or remedy, '

12, Successors und Assigns Bound; Jolnt wnd Soveral Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succesaess and assigns of Lender and Borrower, subject to the provisions of
parsgraph i7. Borrower's covenants amdd agreements shall bejoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secudty Instrument; (b) i not personally obligated to pay tho sums
securcd by this Security [nstrument; and (c) agrees that Lender and gy other Borrower may agree to extend, modify, forbear or
make any accommaxiations with regard to the terms of this Sccurity Instramint or the Note without that Borsower's consent,

13, Loun Charges, If the loan sccured by this Security [nstrument is stojset to s law which sets maximum loan charges, and
that law is finally interpretod so that the Interest or other loan charges cuitected-2r to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be teduced by tae ameunt necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exczededd permitied Hmbts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under tic Mote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated us o partial prepayiaeny without any prepayment churge
under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shull be given by dctivering it or by mailing it
by first cluss mail unless applicable law requires use of snother method. The notice shall be directe:d 1 t%e Property Address or
any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by firs'ctass mail to Lender's
addresy stated herein cr any other address Lenvder designates by notice to Borzower, Any notice provided tor in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1S, Governing Law; Severability. This Sccurity Instrument shall be gaverned by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the previsions of this Security Instrument and the Note are declared tobcw
severable, '

16, Borrower's Copy. Borrower shall ke giver one conformed copy of the Note and of this Security Instrument, & t

17. Transfer of the Property or u Benefleinl Interest in Borrower. [T all or any part of the Property or any Interest in it ls@h
sold or transferred (or if o beneficial Interest in Borrower is sold or transferred and Borrower is not 8 natural person) without{,
Lender's prior written consent, Lender mny, at it8 option, require immediate payment in full of all sums secured by this SecuryQh
Instrument. However, this option shal not be excrcised by Londer if exercise is prohiliited by federal law as of the date of thisGe
Sccurity Instrument, '
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. If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of not '
¢y less than 3O days from the duto the notice is delivered or mailed within which Horrower must pay all suims sccured by this
«, Sccurlty Instrument, I Borrower failx to puy these sums prior 1o the oxpiration of thix period, Lender may invoke any remedies
w - pernniited by this Security [nstrument without further notice or domand on Borrower.

) 18, Borrower's Right to Relnatute. (f Borrower meets certain conditions, Borrowor shall have tho right 1o have enforcoment
2. - 0f this Security Instrument discontinued at any dme prior o the carlior of: () § days (or such other perlod as applicablo law may
. specify for roinstaloment) hetore sulo of the Property pursuant to any power of salo contalned I thix Securlty Instrument; or ()
U entry af & judgment enforcing this Sceeurity Instrument. Those conditions are that Borrower: (a) pays §ender all sums which then
would bo due under this Security Instrumont and tho Note a If no accolormtion had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all oxpenses Incurred I onforeing this Security Instrument, including. but not timited 1o,
reasonablo attornoys’ fees; and (d) takes such action as Lender may reasonably require 1o assiro thit the lign of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Securily Instrument shall
conthnue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the obligations sceured horeby shall remuin
fully offective as if no necetoration had oceurred, Howover, this right to relnstate shall not apply in the case of accaloration under
pacagraph 17, N

19. Sulv of Notei Change of Loan Servicer. The Noto or a partial interest in the Notu (togethoer with this Security
Instrument) may be sol¢ one or more tinies without prior notico to Borrower. A sale may result in a chango In the entity (known
as tho "Loan Setvicer®) that collects monthly paymonts duo wnder the Note and this Securlty Instrumens. There also may bo one
or mofo changes of tho Loan Yo feor unrolated 1o o anle of the Note, If thero Is o chiange of the Lorn Servicor, Borrower will be
Riven written notice of the change s vecordanco with paragraph 14 above and applicable faw. The notice will stato the name and
ildrexs of the now Loan Sorvicer i tho nddress to which puymeints ahould be made, The notice will also contain any othor
information requirt by applicable law,

20. Hazrdous Substances, Borrower ahall_not cause or permit tho presence, weo, diyposal, storage, or rolease of any
Hazardlous Substances on or (1 the Property, Borrower shall not do, nor allow unyone clse 10 do, anything affecting the Propoity
that is in violation of any Environmontal Law. 10 dreneding two sentences shall not apply to the pretence, use, or siorngo on
the Property of small quantities of Hazardous Sunsianies thin are generally recognized to be appropriute to normal resldontia)
uses and to maintenance of the Propenty, A

Borrower shall promply give Lender writton notice of “ang: investgation, claim, demand, Iawsult or other action by any
governmenial o rogulutory agency or private party involving ihe Proporty und any Hizardous Substance or Bnvironmontal Law
of which Borrownr has actual knowledge. If Borrower learns, ootz natifled by any governmeninl or rogulntory authority, that
any removal or other remedintion of any Huzardous Substnnco atfectivpaive Proporty is necessnry, Borrowor ahall prompily tako
all necessary romedial actions in sccordance with Environmentl Law,

As used in this parngraph 20, “Hazardous Substances® aro those subzaances defined as toxic or hazardous substances by
Enviconmental Law and the following substinces: gmoline, keronenw, other/ flaimable or toalc petroleum products, toxic
peaticides and herbicldes, volatiie solvents, materlals containing nshestos or formaidzido, and radloactive materials. As used in
this parageaph 20, "Enviconmental Law® means federal laws and laws of the jurisdiction wiers the Property Is located that relate
to health, sufety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower ind Lender further covenunt and agree as follows:

21, Accclerntion; Remedien, Lender shall give notlco to Borrower priov to wecelerution rollewing Burrower's breach of
any covenant or agreenont In thiy Security Instrument (but siot prior to neceleration under paraeraet 17 unless applicablo
law provides atherwise). Tho notico shall specify: () the deluult; (h) the wethon vequired th cuve tar defunlt) (c) « date,
not less than 30 days from the date the notice In glven to Borrowor, by which the defuult must o cured; and () that
follure to cure the dofault on or before the dute specified In the notice sny result in neceleration of thi sums secured by
thiy Securlty Instrument, foreclosure by judiclal proceeding und snle of the Property, ‘Thoe notice shell further Inform
Horvower of the right to relnstato aliee nccolorntion and the right to assert in the foreclosure proceeding the non-exiutence
of a defuult or uny other defense of Borrewer to nccelerntion wnd foreclosure, 1¢ the defuult Is not cured on or belore the ,
date specified In the notice, Lender ut ltx optlon muy requlre Immediate payment in full of all suins secured by thiyd ‘
Security Instrument without further demund and muy foreclose this Security Instrument by judiclal proceeding, l,cudd',"
shall bo entitied to collect all cxpenses Incuired in pursulng the remedies provided in this parugraph 21, Including, but m&
limited to, reasonable wttorneys' fees wnd costs of title evidence,

22. Releuso. Upon payment of all sumy sccured by thls Securlty Instrument, Lender shall relese this Security lnslmmelg,.
without charge to Borrower, Borrower shall pay any recordation costs. d

23, Walver of Homestead, Borrower waives all right of homestead exemption in tlw Property. e ‘

[T

~—
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24. Riders to this Securily Instrument, If one or more riders arc executed by Borrower and recorded together with this

* s Security Instrument, the covenants and agreements of cach such rider shall be incorporated ino nnd shall amend and supplement

, the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
|Cheek applicable box(es))

O Adjustable Rate Rider ClCondominium Rider (114 Family Rider
ClCiraduated Payment Rider CJPlanned Unit Development Rider C)Biweokly Payment Rider
(XiBalloon Rider [JRate Improvement Rider () Second Home Rider
ClOther(s) {specify]

BY SIONING BELOW, Borrower accepts and agrees 1o the terms and covennts contained in this Security Instrament and in
any rider(s) exccuted by Borrower and recorded with it.

Witnesses: | {‘Y\/(M \W\"’] /‘j ) W%@M (Seal)

WILLIAM G. MASON Horrower

Social Secupty Number 341-32-8848

- LA #}')’Nmux (Seal)
SUE ¥, MASON MNortowst

Social Security Number 309.42.6788

{henl) (Soal)

N LTI Nonowst

Social Securlty Numbor Social Sceurity Number
{Spuco Below This Line For Acknowlodgment}

STATE OF ILLINOIS, COOK ‘ County 8!

L --l'h’c‘ L1 I\«(‘T‘ yeol 4 l‘(’ » 0 Notary Public'in up-tor xaid county and state, do hereby certily
that WILLIAM G, MASON antl SUE F, MASON, HUSBAND AND WIFE AL JOINT TENANTS | personally known to me
to be tho samo porson(s) whose name(s) (v &.o wubseribed 10 the foregolng Livrumont, nppeared before mo this day In
person, and acknowledged thi ~1he k{\ signed and dotivered the said instrumicn: g8 ]hc Y freo and volumary
act, for the uses and purposes thereln st forth. e

Given under my hand and ofticial seal, this %\ day gt Q (‘{ (j.)l{)ﬂ/ O’ / \ “"M‘) .

N ,

My Commission Expires: )) \( \ '6[ Q/ \i_{- &_&Ll (

Nolary Publie

| )
\',/L A

/
——r e

‘ . q.uﬂ”wc.o,m_\a.o,v,cml

Ms:/;!s 101j01) VoITIAGY K
Ll 19 DI "IN Loy
HOSHA D YIINOUIA
WIVIS IV Hatd O
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BALLOON RIDER Loan Number 200678178
(CONDITIONAL RIGH'T TO REFINANCE)

THIS BALLOON RIDER is made this MST day of OCPORBER, 1995, and Is incorpornted into and shali be
deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debt (the *Security
Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to THE
MIDWEST FINANCIAL GROUP, INC, (the "Lender®) of the same date and covering the property described in
the Security Instrument and locuted at:

228 EASTERN AYENUE, BARRINGTON, ILLINGIS 60010
{Property Address)

The interest ratc stated on the Note is called the “Note Rate, " ‘The date of the Note {s culled the *Note
Date.” 1 urcerstand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takcs the Note, the Security Instrument and this Rider by teanster and who is entitled to receive
payments under t'ie Note is called the *Note Holder,"

ADDITIONAL CGVENANTS. In addition to tho covenants and agreements in the Security Instrument,
Borrower and Lender tvthse covenant and agree ns follows (despite anything to the contrary contained in the
Security Instrument or the Notod: :

1. CONDITIONAL RIGHT TO RL¥INANCE

At the maturity datc of the Note ridiSecurity Instrument (the "Maiurity Date”), 1 will be able to obtain n
new loan ("New Loan™) with a new Maturity Date of NOVEMBER 1, 2028, and with an Interest rale equal to
the "New Note Rate” determined in accorduner with Seetion 3 below if al! the conditions provided in Sections 2
and S below are met (the "Conditional Refinknctag Optlen®). If those conditicns are not met, 1 understand that
the Note Holder is under no obligation to refinznce or modify the Note, or to exiond the Maturity Date, and
that { will have to repay the Note from my own résourcees or find a lender willing to lend me the moncey to
repay the Note,
2. CONDITIONS TO OPTION

it 1 want to exercise the Conditional Refinancing Optivs ot mniurity, certain conditions must be met as of
the Maturity Datc. These conditions are: (1) I must still be the-ovner and occupant of the property subject to
the Security Instrument (the "Property™): (2) Lmust be current in piv-imonthly pnyments and cannot have been
more than 30 days latc on uny of the 12 scheduled monthly payments impicainicly preceding the Maturity Daie;
(3) no lien ngainst the Property (excepi for tazes and specil assessmeats vt yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rute cannot be 1ncie than § percentage points above
the Note Rate; and (3) | must make a written request to the Note Holder as provized-in Scction § below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federnl Natlonal Mortgage Assaciation's
required net yield for 30-year fixed rate moriguges subject to a 60-day mandatory delivery commitment, plus
onc-halt’ of onc percentage point (0.5%), rounded to the nearest one-eighth of nne percentany: raint (0.125%)
(the "Now Note Rate"). The required net yield shall be the upplicable net yield in effect on the date and time of
day that the Note Holder recelves notice of my election to exercise the Conditional Refinancing Qption, If this
required net yleld is not available, the Note Holder will determine the New Note Rate by using combarable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calculated in Section 3 abave is not greater than 5 percentage points above
the Note Rate nnd all other conditions required in Section 2 above aro sntlsficd, the Note Holder will determine
the amount of the monthly payment thut will be sufficiont to repay i full (a) the unpaid principal, plus (b)
accrucd but unpald interest, plus () all other sums | will owe umder the Note and Secunty Instrument on the
Maturity Dato (assuming my monthly payments then are curreat, as required under Section 2 above), over the
torm of tho New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note {s fully paid.

MULTISTATE BALLOON AIDER Single Family-Fannle Mae Uniform Instrument Porm 3180 12/80
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8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ut least 60 calendar days in advicsee of the Maturity Date and sdvise mo of
the principal, accrued but unpuid {ntorest, and all other sums | am expected to owe on the Maturlty Date, The
Note Holder also will advise me that 1 may oxerclso the Conditional Roflauncing Option if the conditions in
Section 2 above are mat, The Note Holder will provide my paymeni record Information, togethor with the
name, Hile and addross of the porson representing the Note Holder that | must notify in order to oxercise the
Conditional Refinancing Optlon. 1 1 meet the conditlons of Section 2 wbove, | may exerchae the Conditional
Refinancing Option by notifying the Note Holdor no later than 45 calendar diys prior (o the Muturity Date, The
Note Holder will calewinte the fixed New Note Rute bused upon the Federal Natlonal Mortgage Axsociation's
applicable published required net yield in effect on the date und time of day notification is recelved by the Note
Holder and as calculated in Section 3 above. 1 will then hive 30 calendar days 1o provide tho Note Holder with
acceptable prool of my sequired ownceship, occupancy mud propesty Hen status, Beforo the Maturity Date the
Note Holder vwill advise mo of the new {ntereat rate {tho Now Note Rate), new momhly payment amount and o
date, time and_alace at which | must appear to sign any documents required to complete the required
refinancing. 17wrdierstand the Note Holder will charge me rensonpble fees and the coms mssocinted with
vxercising the rotizare option.

BY SIONING BELDW,- Borrower nceepts and agrees to the terms and covenunts contained in this Batloon

Rider,
\’\/ﬂ/&m ,Z/JP }Lf A (in)

&
g
A

WILLIAM ;. MASON Borrower
.
R N
e 17N (Seal)
SUEF, MASON L -Harower

/

(Scal)

-Rotrowor

{Stgn Original Only}
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