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THIS MORTGAGE ("Seeurity Instetuent™) is givenon OCTOBER 23, 199§ . The mortgagor is
TAE LCUN KIM
AND VAN ANH KIM, HUSBAND AND WIFE

("Borrower™). This Sccurity Instrumont is given to
FRAZIER FINANCIAL MORTGAGE SERVICES,” INC,

which is organized and existing under the towa of - THE STATE OF ILILINOIS ‘ , and whose
addeess is 3000 DUNDEE ROAD-SUITE 318 '
NORTHBROOK, ILLINOIS 60062 ("Lsder™). Borrower owes Lender the principal sum of
TWO HUNDRED ETGHTY THOUSAND AND 00/100

Dotlora (US, $ 280,000,00 ).
This deht is ovidenced by Boirower's hote dated the same dite ns this Seeurbiy wmuncnl( Nolc®), which provides for
monthly payments, with the fll debt, I not pald earlier, due and payable on - OCTORER . 1, 2025 :
This Securlty Instruntent secures o Lender: () the repayment of the debt evidenced by theVaie, with interest, and all rcnownh.
oxtensions ad maxlifieations ot the Note; (b) the payment of all other sumx, with Iterest, advanced under parageaph 7 to
protect. the security of this Security nstrument; and ) the perlormance of Borrower's covenanty-wied agreements undor this
Security Instrument and the Note, For this purpose, Borrower does iereby mortgage, grant and convey t2-Landor the following
described property located in - COOK County, Hinois: -
LOT 33 IN CHADPEL CREEK SURDIVISION, BEING A SUBDIVISION IN I'WF
SOUTHWEST 1/4 OF SECTION 16 AND IN THE SOUTH RAST 1/4 OF SLCTION
17, TOWNSHIP 4L NORTH, RANQGE 9 BAST OF 'PHIE THIRD DPRINCIDPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

A g
'c4)e-.17»-404-o:>.1 \,\\U K{; 3)"57@

which has the address of - LO'T 33 TN CHAPEL CREFK , RLOIN [Steet, Ciy),

tinois 60120 Fap Code) (CProperty Addresa™;
ILLINOI8 Bingle Farmily:-FNMA/FHLMC UNIFORM
INSTRUMENTY Porm 3014 0/00
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¢yhis Sccurity Instrument, Lender may give Borrower o notice identitying the lien, Borvower shall satisfy the Jien or take ane or

g.mfore of the actions set forth abovt within 10 days of the giving of natice,

7 §. Huzurd or Property Insurunce, Borrower shall keep ihe improvements now cxisting or hereafter erected on the
Property insured aguinst loss by fire, hazanids included within the term "extended covernge® and any other hazards, including

Otloeds or Nowding, for which Lender reguires insurance, This insuranee shall be maintained i the ameunts and for the periods

sthat Lender reguires, The insurance carrler providing the insurance shatl be chosen by Borrower subject to Lender's approval

“which shal} not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Londer's
option, obtain coverage to protect Lender's righty in the Property in aecordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires. Borrower shall prompily give to Lender ull receipts of

~paid premiums and renewal notices. ta the event of loss, Borrower shall give prompt notice to the insurance carrier and Lencder,
Lender may make proof of loss if not made promptly by Borrower.

Unless Leruder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened, If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity“instrument, whether or not then due, with any excess paid 10 Borrower, I Borrower abandons the
Property, or does not aniwe: within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may colleet the insrpice proceeds. Lender may use the proceeds to repair or restore the Froperty or 10 pay suims
secured by this Security Instnuieicwhether ar not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otierwise agree in writing, any application of procesds to principal shall not exiend or
postpone the due date of the monthly ~payments referred (0 in paragraphs | and 2 or change the mmount of the payments, If
under paragraph 21 the Property is acquized by-Lender, Borrower’s right to any insurance policies and groceeds resulting from
damage to the Property prior 1o the aequisitizn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, ,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borvower's Loan Application; Lenscholds,
Borrower shali occupy, establish, and usc the Property as Berrower's principnl residence within sixty days afler the execution of
this Sccurity Instrument and shall continue to eccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circwmstances exist which are beyond Borrowet's eantrol. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-i Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fasirment or Lender's security interest, Borrower iy
cure such a default and reinstate, as provided in paragraph 18, by causing th-ction or proceeding to be dismissed with a ruling
that, in Lendee’s geod fuith determination, precludes forfeiture of the Borrower's linterest in the Property or other material
impatement of the lien created by this Sceurity Instrument or Lender's seeurity sivérest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforietion or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not lHimited
to, representations concerning Borrower's oceupancy of the Proporty as a principal residence, [Cthis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fistitle to the Property, the
leaschold and the fee tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property, i Borrower fails to perform the covenams andg rgreements contained in
this Security lnstrument, or there is  legal proceeding that may significantly affect Lender's rights in tiv Rroperty (such as o
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce laws or regulntions). then Feuder may do and
puy for whatever is necessary 10 proteet the value of the Property and Lender's rights in the Property. Lender's actions may
include pnying any sums sccured by u tien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property tw wake repairs. Although Lender may take action under this paragraph
7. Lender does not have to dn so.

~ Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower sceuted by this
Security Instrument. Unfess Borrower and Lemcder agree 1o other terms of payment, these amounts shall bear interest {rom the
datc of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting’
payment, . '

8. Mortgage Insurnnce. It Lender required mortgage insurance n$ o condition of making the loan secured by 1his Secarity:
Instrument, Borrower shudl pay the premiums required to maintain the mortgage insurance in effect, If, for any renson, the
mortgage hsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ip
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Londer's dudress stuted herein o any other address Lender dosignutes by notlve to Borrower, Any notlee provided for in this
Lygucutity instrment shall be deerned 1o have been given to Borrower or Lender when given i rovided in this paragraph,
718 Governing Law; Severability, ‘This Securlty Jnstrument shall bo govorned by fedoral law and the Iaw of the
{ Jusssdiction i which the Property I8 focated. In the ovent thap any provision or clinis ol this Security Imirument or the Note
L,ummu: with applicuble law, such contict xhuli nov affeet othior provislons of this Szearity Instrimont or the Note whiteh ¢an be
d gtven vffect without the confliciing proviston. Ta thix end tho provisions of this Security istrwment amd the Note me dectared
( 10 be severable,
(g 16, Bureower's Copy. Borrowor shall he givon one conformied copy af the Note mmd of this Security Instrument,

17, ‘Fransfer of the Properiy or w Benuficlul Bnterest In Borrowoer, (1 all or any pact of the Property or any fnerest In f
In sold or transtorred (or if a benelicinl Interest In Borrower b sokd or teansfereed and Borrower i not n natural peraon) withows
Lender's pelor written comnt, Lomder iy, at it option, require linmediate payment I fll of ale s secured by this
Sccurity Instramont, However, this option shall not be exercised by Londor {1 exerciae In prahitited by tederal v as of the date
of thia Sccurty fustrumen.

I Lender exorchvea this option, Londer shall give Botrowor notlee uf aceeleration, The notice shall provide a pertod of no
loss than 30 days rom-ihe date the notice Ie delivered or mallod whililn which Borrower must pay all suma socured by his
Securlty fnstrament, 1 forcawer falls to pay these suma prior to the oapirtion of this period, Lorder may fnvake any romedies
permiticd by this Security tastaiment without further notice or demand on Borrower,

18, Borrower's Rigov-<o Relnstato, I Borrower meoin centnin conditions, Borrower shall have the right 10 hnve
enforcomont of ihis Sceurlty Invireawnt discominued ot any time prior to the enrller of: (@) 3 duyx (or such other period a
applicable taw may apecily for relimtvidement) beforo saly of the Property pursuant 1o any powoe of sale contalned {n this
Securily Ipstrument; or (b entry of wjdgment anforelng thin Sevurity Instrament. Those condittons aro that Borrawer: () pays
Lendor nil xums whieh then would be ducssaser thin Security Tusirament s the Noie an 1f o accelermion bl oceurred; ()
cures any default of any othor covenints or agresimenta; () pays all expemsos Incurred in enforcing this Security Inmtramem,
fichiding, bue not Timdted to, reaonable attorne s’ feens ind (d) Wkes such wetlon ax Lemder iy 1emonably require 1o anure
that the Hon of this Security Instramont, Londet's elgbin b the Praperty atd Borrowor's obligntion o pay the swms secured by
this Sccurty Instrument shall continue unchinaged. “Upeir roinstmoment by Borrower, this Securlty  timrument and the
abligations secured hereby shall remuin fully effective an'it no secoleration had ocenrred. Hinvever, this rlyln 1o relnstate shall
not apply dir the ease of accoloration under paeagruph 17,

19, Sale of Note; Change of Loan Servicer, The Now v o panttal intcrest in the Note (ogether with this Securlty
Instrument) way be sold one or more tines whiboul prior tatlce o Bedrowor, A sale ity result in n change in ihe entity (known
as the "Loan Servicer™s that collocts monihly paymonts due under the iz and this Security Instrument, Thete aiso iy be one
or more changos of the Loan Servicer unretated to 1 anle of the Note, I8 thozo ' o change of the Loan Servicer, Burrower will

+ phven wrltten uotice of the change in necordance with puragraph b above s applizable law. The notiee will sate the nane wid
address of the now Loan Servicer wwd the ndiross (o which payments should be mioe: The notice witl niso mmnin any wiher
htormation required by upplicable inw,

<0, Hweardous Substances, Berrower shall not ciuse or permit the presence, wie, disposul, storage, or release of any
Hazaedous Substances on or in the Property, Borrower shall not do, nor allow smyoene ¢lse 1o do, anything aflecting the
Propeny thi is in violatlon of any Bavironmental Law. The preceding two sentencen shutl ao! wpply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances thit are gonorally recognized 1o be approprinte w normit
residential uses und to malntenince of the Property. ,

Borrower shall promptly give Lendor wrltten notice of any investigadon, clubm, demnnd, lwsid-or-other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardons Substance o Eavironmentat Lav
ol which Borrowor hay actual knowledge, If Borrowor dearns, or is notified by any govermment or rogulntory awthority, thi
any removal or other remediation of any Hazardous Subsiance sffecting the Property is necessary, Borrower shall promptly take
ail necessary romedial actions in aceordance with Environmental Law,

‘As uszd In this paragraph 20, "Hazardous Substances™ are those substances detined an toxic or hazardous substances by
Environmental Law and the following substances:  gisoling, Kerosene, other Oaninable or toxie petroloum products, toaic
pesticides and herbicides, volatile solverts, matorints contalning ashestos or formaldehyde, and rndionetive materlats, As used In
this parngraph 20, "Environmental Law® means fedoral lnws and Jaws of the jurisdiction where the Property Is located lhnt
eelate to hoaith, satety or environmental proieetion,

L]

NON-UNIFORM COVENANTS. Borrawer andd Londer further covennnt and agreo as follows:
21, Accelerution; Remedics, Lender sholl give aotico to Borrowsr prior to secelerntion following Borrower's hreuch
of any covenant or agreemont in thiv Security Instrument (hut not prior to acecleratlon under purageaph 17 unless

nEs 109)
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ADJUSTABLE RATE RIDER

() Year Trepwury Index » Rate Cug)

THIS ADIUSTARLL RATE RIDER is made this 2ird day of Octobur '
1995 cand iy incorporied into atcd st e deemed (o wmeit arkd supplement the Morigage, Deed of
Trust we Security Deed {the “Security Insirment ) of the sk dite given by the undersigned (the *Borrower™) to
watire the Borrowsr's Adjostable Kate Note (the "Nwte™) 1o
Frazler Financial Mortgage Servicen, lnc.
O Lender™) of Ui same dato aml covering the propenty desctibed in the Secarity instrumient aiwd Jocated
Lot 33 Chapel Crook Eigln, Il 60120

{Pergenty Addrew)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTLRESY
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTERESY MATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. '

ACHTIONAL COYENANTS, In whdition to the covemants amd agreenents made in the Security Tisteamnent,
ireay ¢ amd Lender further covenant and agiee as follow:

AL INTERGST RATE AND MONTIHLY PAYMENT CHANGES

The Note pravidss [or an inital interest e ol =7,25= % The Note provides for changes in
the interest rate aae’sie monthly payisents, i follows:

4. INTEREST RATE aMu ONTHLY PAYMENT CHANGES

(A) Chioge Dutes
“The interest rate 1 will pay may chaige on the Tist day of - November | . 1996, amd on that

sty every 12th month thereafter. ack-daravn which my wierest rate could change in called @ “Cnange Date.”

£ "The Tndvg

Heginning with the fest Change Date, my mierant wate will be baved o an Diden, The “hiwden® i tho weekly
average yiekd on Unlied States Treasury secunities sdjunted 1o a constant maturity of 1 yeae, as made available by
the Federal Reseeve Hoard. Tho nwest recent bidey Ggu'e avnlable as of the date AS shays belore each Change Date
iy called the "Curvent Tden.* :

11 the Index is o Jonger avadable, the Nute Holler wiiztvane a new ey which is based upwn comparable
iformation. The Note Holder will give e natico of this choive,

(0 Caleulutlus of Changes
Belore each Chiange Do, the Nute Holdee will calculate my new imter(at swie by adding  two und 95/100-
- " - - - = perentage peimis) (=2 ,95= %) v the Curremt

Indan. The Nute Holder wilf then round the result af tin sddstion 1o the peacest one-cighth of one percentago
poml (0.128%). Subject to the Bty stuted i Section D) below, v roumded s will e my now interest
1wt uith the nest Changoe Date,

‘The Noto Hulder will thers devernne i amount of the mxnthly paymeat that wouls) be satidclent 1o repay the
unpaid principal 1hat | am oxpested 1o owe al the Chunge Dato it full en the Matusity Dale sy pesinierest rate
iy subatantialty evual payiments. The resudt of this caicutation wil be the new amount of my menily paiment,

(1) Limi on Interoat Rate Changes

‘The imecost cuty | aim requieal lo pay at the et Clingo Dale will noi be greaer than - 9,23 )
ot leas than »5,1% %, Thercalter, py tnterent tae whl nover be vreased o decivass) ra
any sigle Chango 1ate by more i twa percentage polins (2.0%) from the tita of interest | havo beon payie
for the proveding twelve months, My totereat sate will wevoz be greater than - (2, 90~ %

() Kllective Date uf Chang

My naw interes tate will beconw otientive an cach Chaigy Hate, |wil pry B amount of ny sew ionthly
paymant bogianing on e st monthly payanin dato after the Change Dato unil the amount of my monhly
paymeit chaoges agan.

1F) Nutige of UChanges

Fiwe Note Holder will tleliver er math i me o ikiice of any chaitges it ity 67ast fale amd the amount of my
monhly payment befrre the elleetive dme ul any change. Tt neties witl iclude infarmation reguited by law o
be given me amd alws the title ik teleplone sumibnee af w person wio will anawer any duesiin | nay have

tependuig the ins.

MULTISTARE ADJJBTALLE RATE NIOER - ARM D2 Bingle P iy - Fannia WaeTiedle Mas Uniteem indivinent
Poim 3111 38
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LTI RETH l

1-4 FAMILY RIDER
Aulqnmont of Rents

Se
L

otel SLIoNT N

THIS 1-3 FAMILY RIOER Ia made this 23RD  day ot OQCTOBER , 1995 andis
Incorparated inta and shall be desmed to amend and supplement ths Mortgage, Daud of Truat or Sacurity Dasd fthe
"Baourity instrument’) of the sama date given by tha undersigned (the *Borrower’) to sadure ﬂnnovm # Nots f0
FRAZIER PINANCIAL MORTGACGE SERVICES, INC,

{the ‘Lender) of the sama date and covating tha Property desoribed in the Sanurity Inatrumant and fousted at:

LOT 32 IN CHAPEL CREEK, ELGIN, ILLINOIS 60120
(Progmrty Aidooss)

1-4 FAMILY COVENANTS, In addition to the covenants and agresments made in tha Security Instrument,
Borrawaer and Londar f:(hz, aavanant and agres as tollows:

A. ADDITIONAL PRCFEPTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Proparty
desoribed in the Qecurity inatruzient, the following ltams are added to the Proparty desaription, and shall also oonstitute

+ @ the Praparty covared by tha Bacucily Instrument; buliding materials, applisnces and goods of svery nature whatscever now
or hareafter toakted in, on, or used, ir Iat=nded to bs usad In connaation with the Praparty, including, but not liraited to,
those for the purposes of supplying or diatributing heating, aoaling, sieotrioity, gas, water, alr and light, tire pravention and
extinguishing apparatus, socurity and acoets oaatrol apparatus, plumbing, bath tuba, water heators, water ¢lossts, sinks,
ranges, stoves, ratrigerators, dishwashais, dicpoials, washers, dryers, awnings, storm windows, storm doors, sareens,
blinds, shades, aurtaina and ourtain rods, attadtied mirrors, cabinets, pansiling and attached floor coverings now or
hersaftar attachad fo the Property, all of which, Inaluiing raplacements and additions thereto, shall bw deemed to be and
remain a part of the Proparty coverad by the Boourity Tnstrument.  All of the foragoing tugsther with the Froperty
dasaribad In the Socurity Instrumaent (or the ieasehald astais i#-the Seourity Instrumaent is on a loasshoid) are referred 10 in
this 14 Famlly Rider and the S8ecurity Instrumant sa the “Propzit;.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW, ba/eswer ahall not sesk, sgras to or maka a change in the
use of the Property or its zoning olassitioation, uniass Lender has agrzad In writing to the changs. Borrower shall comply
with alt laws, ordinances, regulations and requiremants af any govarnme::ial body applioable to the Property.

C. SUBORDINATE LIENS. Excapt as permittad by foderal law, Borrowir shall nat allaw any llan Inferior to the
Sncurity instrument to ba parfected against the Proparty without Lender's prior »7rittan parmission,

D. RENT LOSS INSURANCE. Borrower shail maintain insurance agains{ 50’ toss in addition to the other hazards
for whioh insurance is required by Unitorm Covenant 5. :

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Govenant 18 s daivted.

F. BORROWER'S OCCUPANCY. Unless Lendar and Borrowar otherwise agres in wiiilng, ths first santence in
Unitorm Covenant 8 concerning Borrower's occupancy of the Property is deloted. All remaining eavanants and agresments
sot forth In Uniform Covenant 8 shall ramaln In etfeot

G. ASSIGNMENT OF LEASES. Upon Landar's raquast, Borrowar shall assign to Lender ali'i7asss of tho Proporty
and al) security deposits mode In connaction with lsases of the Property. Upon tha assignment, Lender iha'l have the tight
to modity, extend or terminate the existing loasas and ti oxecute new leasas, in Lender’s sole discretion. As used In this
paragraph G, tho word “lease” shall mean "sublease” it the Sacurity Instrument In on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowrer absolutaly
and unconditionally assigns and transfors to Lander all the rente and revenuss (“Rents”) of the Property, regardiass of to
whom the Rents of the Proparty are payable. Borrower suthcrizes Lender or Lender's agants Yo collset the Rants, and
agraes that esch tenant of the Property shali pay the Rants 1o Lendaer or Lander's agents. Howaver, Borrower ahall receive
the Rents untit (il Lender has given Borrower notlco of default pursuant to paragraph 21 ot the Security Instrument and (i)

&

‘: DDESYZ

Lender has givan notlce to tha tenant(s} that the Rents ars to he pald to Lander or Lander’s agent. This anlgnmont of Rants .;"
constitutes an absoluta asaignment and not an assignment for additional security only, ) a

MULTIBTATE 1=4 FAMILY RIDER ~ ¥annie Mae/Preddic Mao Uniform [natrument Foarm 3170 §/30
MB-13727/81 72 Rav. 07/20/94 DPS 1082
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