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“WMORTGAGE

THIS MORTGAGE 18 DATED NOVEMBER 2, 1998, betveen Joaeph P. Daly and Jill P, Daly, jointly, whose
addrens is 408 Olive Street, Hoffman Eatatea, IL 60,94 iroterred 10 bolow 85 "Gramtor”); and Firat Amwrican
Bank, whose addross e 201 South Slale Streel, P.Q. L'OX 307, Hampshire, IL 80140 (reforred to below as
*Lender”).

GRANT OF MORTGAGE, For valuable conalderation, Grantor moripages, warrants, and conveys 10 Lender all
of Grantor'a right, ttle, and intarost In and to the loliowing descrinedt rsat propony, togeiher with all existing or
subsoquontly arectad or affixad bulldings, improvomonts and fixtucos; &l oasemonts, fights of way, and
appurtonancos; all watar, walor rights, watorcouraos and ditch righta (Incikting atock In utiliigs with ditch or
Irrigation rights), and all othor rights, royaltios, and profite relating 1o tho rofi Zroneny, including without limitation
all minorals, oll, gas, gootharma! and similar mattors, looated In Cook Courly, State of lliinols (the "Real
Property"):

LOT 19 IN BLOCK 99 IN HOFFMAN ESTATES Vii, BEING A SUBDIVISION (OF "8RT OF THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10 EAST QF T:# THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, A8 SHOWN IN THE PLAT THEREOF FILf.u SEPTEMBER 6,
1888 388 DOCUMENT LR 1816080 IN THE OFFICE OF THE REGISTRAR OF TITLES OF COQK COUNTY,
ILLINOI

The Real Property or lis addresa is commonly known as 495 Olive Stroet, Hotfman Estates, IL. 80104, The
Roal Proporty tax identification number Is 07-16-418-008-0000.

Grantor prosently assigns to Lendor ait of Grantor's righ, title, and Intoreat in and to all loagos of the Propoenty and
all Renta from the Property. In addition, Grantor grants to Lencer a Unitorm Commerclal Codo socurlly Intarest in
the Personal Property and Ronts.

DEFINITIONS. The lollowing words shall hava the foliowing meanings when usoed in this Mortgnge. Tarma nol
otherwiso defined In this Mortgage ahall have the meanings atiributed to such torms In the Uniform Commercial
Coda. All reforonces to dollar amounts shall moan amounts in (awful monoy of the Unlted Statos of America.

Existing Indebtedness. The words "Exisling Indeblednoss” mean the indebtodness desaribed below In the
Existing Indebtedness sactlon of this Mortgage.

Grantor. The word "Granior"™ means Joseph P. Daly and Jill P, Daly. The Grantor I8 the mortgagnr under
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this Mortgage.

Guarantor. The word "Guaranic:™ means and includes without Himitation each and all of the guarantors,
eurelies, and accommodation purties in connaction with the Indebtadnass.

indebtedness. Tho word "indebtednoss” meoars all principal and (nterest payable undor the Nolg anc any
amounts @xpendad or advanced by Lendor to disctarge obligations of Grantor or expansas incurrad by Lender
10 anlorcn obligations of Cirantor under this Mortgagn, together with interast on such amounis as provided in

this Mortgnge. At no tima shall tha principal amount of indebledness secured by the Morigage, not
including sums advanced (o protect the recurity of the Mertgage, exceod the note amount of $20,813.51,

Note. Tha word "Note" moans tho promissory note or credil agrgement dated November 2, 1885, In the
original principal amount of $20,613.81 trom Grantor {0 Lardar, together with ail ranewals of, extensions of,
modificatione & refinancings of, consolidations of, undg substitutions for the promissory nota o+ agreoment.
Tha Interost ratc on-the Note 18 11,.000%. Tho Notoe I8 payable in 84 monthly payments of $358.00.

Personal Progn Wy. ~Tho words "Pergonal Property” mean all oewlpmom. fixtures, and othar aricles of
orsonat propory r.fv: or hareaftar owned by Granior, and now or hereatier attached ot affixed 1o the Real
ro’x)cnv: ogothar with al! accessions, pans, and acditions to, all mp!acamom? of. and all substitutions for, any

of such ?ao;wqy: and tcgetor with all propoda (including_without limitation a!l insurance proceods and

ralunde of pramlums) from any nslo or othar olsposiion of the Proporty.

Property. Tho word "Proparty" maans colloctively tho Roal Property and tho Paraonal Proporty.

Real Pro . Tho words “Raai Tioparty" mean tha property, intorasis and rights described abova in tho
“Gran! ommgaqo“ saction, ALY propery 0

Rents, Tha word "Ronta® moans ail pressnt and fulura ronts, revanuas, InComo, issuos, royalties, profits, and
other banolits dorivad from tho Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNME®"-OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO S8ECURT. (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MURTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

RAYMENT AND PERFORMANCE, ExcoPt as olhgrwise proviZoz-in this Monpape, Grantor shall pay 1o Lender al!
amounts socurad by this Morigage as thoy bacome duo, and znzil siriclly perform »!l of Granior's obligations
undar thig Mortgago.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Granor agrsos that Grantor's possession and use of
tho Property shall ba govarnod by tha (ollowing provisions:
Posssssion ';nd 80, Unill In gofaull, Granior muy romain in pascacsion and control of and operale and
manago the Real Property and collect tho Rents,
Duty to Maintaln. Grantor shall maintuin tho Proporty in tenantable conditica aitd promptly parform all ropairs,
raplacamants, and (AINIGNENCO NOCOsYArY 10 presorva lis valuo,

Nuisance, Waste. Grantor shall not causg, cenduct or pormit any nuisdnce noi cemimnil, Lermit, or suller any
?mg Ing of o waste on or to tho Propeity cr any portion of the Proporty,  Without Imitig the ?enommy of the
orégoing, ?runlor will not romave, or grant 10 ary othor party the right lo remuve, 22y tlimber, minurals
(inciuding oll and gas), soil, gravol or rock products without the prior writtan congemt of Lander.

DUE ON SALE - CONSENT BY LENDER, Londor may, at ile option, daclare immodiatuly dus and payabin all
sums secured Ly this Morigage upon tho sale of transier, withuut the Londer's prinr writtan consant, of alt or any
part of the Rea! Proporty, or any Interest in the Roal Proporty. A "sala or trangfer” moans the conveyance of Real
Property or any right, title or intorest tharein; whothor logal, benoficial or oquitatle; whether volumary Of
Involuntary; whathar by outright salo, dood, instaliment salo conlract, land contract, contract for deed. leasenold
intorast with a term greater than thrae (3) yoars, lease-option coniract, or by sale, ass,gnment, or transfer of any
. bonalicial intarest in or to any land trust holding titlo o the Roal Proparty, or by any other mathod of conveyance
of Reul Propany intares!, |1 any Grantor is a carporation, parinership or limited liabiilly company. transfer aiso
Includes any changa in ownarship of more than twenty=tive parcant (25%) of the voting stock, partnarship iniorosis
or limited fiabitity company inierests, as tha case may be, of Grantor. Howavor, this option shall not be exeicised
by Lender It such oxerclse 8 prohibited by fadoral taw or by llinols law.

%%%ggsm LIENS. Tha foliowing provisions rolating to the taxes and liens on the Property are a pan of this

Paymemt. Grantor ehall gay when due (ang in all avents prior 10 dellnquoncye all taxes, payroll taxes, special
1ax08, asseEdMENts, water charges and sewar gervice charges lavied against or on account of tha Property,
fl pay when due all claims for work done on or for yarvices rendered or material furnished to (he
Proporty. Granior shall maintain the Propenty free of ail Hiens having priority over or equal 10 the interest of
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Lender under this Monigage, except for the lien of taxes and assessments not due, excapt for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragraph.

) mﬁgfg%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage andorsements on a replacement basis for the full Insurable value covering all -
Improvements on tha Real Property in an amount sufficient to avoid application of any colnsurance clauss, and
~ith a standard monigagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a .
minimum of ten (10) days' prior written notice 10 Lencler and not containing any disclaimer of the insurer's
liability for fallure 1o give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other parson.  Should the Real Property at any time bacome located in an area designated by the Director of
the Federal E.nargengg Management Agency as a ageclal flood huzard area, Granlor agrees 1o ohtain and
maimain Foders: Flood insurance, to the extent such ingurance I8 required by Lender and Is or becomes
avalilable, tor ths 1erm of the loan and for the full unpaid principal balance of the loan, or the maximum himit of

coverage that is «veilable, whichever I8 leas,

Am)llcatlon of Brecesds, Grantor shall prgret\gtl% nggl(y Lender of any loss or damage to the Propany I the
estimated cost of repat <r.replacement exceads $5,000.00. Lender may make proof of loss il Grantor talls to
do 89 within fifeen (15) c‘:(ye of the casualty. Whather or not Lendei’s security I8 impaired, L.ender may, at its
elaction, apply the proceeca (0 the raduction of the Indobtedness, payment of any lien aHacting the Property,
or the restoration and repR'r Gi the Property. :

EXPENDITURES BY LENDER. [t Grarior fails {0 comply with any provisian of ‘his Mortgage, Includgm any
abligation to maintain Existing Indebleunega in good standing as required below, or il any action or progeeading i
commenced that would materially affect ender's Interests in the Propsrty, Lender on Grantor's behalf may, but
ahall not be roquired to, take any action (nat Lander deems appropriaie. Any amount that Lender expends In 8¢
doing will bear Inlerest at the rate charged uadur the Note from the dale Incurred or paid by Lender to the date of
rapayment bK Grantor. All such expenses, at Lunc'er's option, will (a) be payable on demand, (b) bo added to the
balance of the Note and be apportioned amony £a4 be payable with any instaliment payments to becoms due
during elther 1&) tha term of an(v applicable Insurince. nolicy or rSh) the remalnlnq‘_term of the Noto, or (c) be
lreated as a balloon payment which wiil be due and F: abio at the Note's maturity. This Mortgage also will sscure
payment of these amounts. The rights provided for in (his '*nragra?h ghall be In addition to an{ other rights or any
remedies 10 which Lender may be entltled on account of %19 de aul*i Any such actlon by Lender shall not be
construed ae curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

m&mm; DEFENSE QF TITLE. The following provisions reiat:ng to ownership of tho Property are a pan of this
age.

Thtle. Grantor warrants thai: (a) Grantor holds good and marketsite titla of record to the Propenty in fee
simple, free and nlear of all lions and encumbrancos other than those sat forth in the Real Proporty description
or In the Existing Indebtedness section below or In any titie insurance policy, title report, or final title oplnion
issued In favor of, and accepted by, Lender In nonnection with this Aicipage, and * (b) Grantor has the full
right, power, and authority to execute and doliver this Mongage to Lender.

Detenac of Title. Subject to the excoption in the piuaurn h above, Grantor warrants and will forever defend
the title to the Property against tho lawlu! claims of all persons.

EXISTING INDEBTEONESS. Tha following provisions concerning exisling incebtidness (the "Existing
Indoblednoss®) are a part of this Mortgage. ‘

Existing Lien, Tho llen of this Mormga socuring \he Indgm no?s mayrbo aecondm&' nd Inferior 10 tho lien
aacuring paymoent of an uxiatlnq obligation 58 ountrywide ur‘d np. The oxisting ﬁ 40N _has a gurrent
principal balance of approximately $107,000.00 and I8 In the orl n’ll %nncipm amount of §1%1,036.00, Grantor
oxprosaly covenanis and agraes to pay, or 800 10 the fmymon of, tho Existin indoblo?n ve and to proven!
nnr default on such Incebteciness, n’y dofault under the instruments avidencing such Indebledness, or any
rielault undor any security documants for such indabtedness.

Dalault, i the pnqum of any Instalimant of principal or any intarast an tha Existing Indeblednoss I8 noj made
within the timo 1equired ?y ho note ovidenc ng such lna}’o?ladnaas. of should a dolault ogcur under the
instrument securlng such | rf‘\éiobtodneu #nd rw 0 %urod uring any upplicable grace period tharein, then, al 7.

tho omlon of Lenclor, th eblodnoss socured by this Mortgago ehall bacomo Immodiately due and payable,
and thia Mortgago shail bo in delault.

FULL PERFORMANCE. | Grantor dm‘m all tho In ob\ede}oso when dua, and otherwise portorms all tho | Il& tiong
imposed upon Grantor uncler this Mor ﬂ{i?. Londar shall exacuto and daliver o Grantor a aultablo satiefaclion of &
this or‘qnoo and sultablo statemonts of terminalion of any financing statoment f" flle avi “ cing Lander's
security intarost in tho Ronto and the Porsonul Property, Grantor will W I pormitted by applicabie law, an
rensonablo tormination feo ag determined by Londar fram time to time. i, Howover, '.JJ mon\ Is mado by Granter,
whother voluntarily or othorwiee, or by quarantor or By any third party, on the Indebtadness and “\omn or Londer
I8 forced 10 remit tho amount of that l}ymont m) to Qrantor's tru tng in bankruptcy or to any simiiar person under
any foderal or stalo ankmmcg i’w ot law for frolo of dobtors, a)by ropson ol any judgmont, donres or order
of any court or administrative body hnrino uriadiction over Lander or any of Lengor's property, or (¢) by reasen of
" any seltloment or comprise of any ggm ndo by Londor with smy claimant (tnf?‘ Ing whhout limit Iim rantor),
tha indob‘oc noss shall bo sons d«g unpntd tor tho purpose of enforcamont of this s
shall continue o bo oifective or shall ba ro

ortgago and l‘w ortoafo
nstated, e tho case may bo, notw thntandlnogmey cancoliation oPMo
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Mon‘qaue or of any note or other instrument or agreement evidencing the indebtedness and the Property will
continuo to sacure the amount repald or recovered (o the same extent ag If that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or o this Morigags.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Compllance Dafauil. - Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained In this Mortgage, the Nots, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appoiniment of a recelver for any
part of Grantor's property, any assignment for the benefit' of craditors, any type of credilor workout, or the
commencament of any proceseding under any bankruptey or insolvency laws by or against Grantor.

Existing: Indebtedness. A dafault shall occur under any Existing indebtedness or under any instrument on the
Property sect.ring any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
existing tien on @ Property.

Events Atfecting Giarantor, Any ot the praceding evants occurs with respect to any Guarantor of any of the
Indebtedness or aiiv Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranriy-srihe Indsbledness.

Insacurity. Lender reasor.ably deems itself ingecura.

IGHTS AND REMEDIES ON QF.FAULT. Upon tha occurrance of any Event of Defaull ana at any time thereaher,
ender, &t Its oplion, may exaeicise any ons or more of the following rights and remexsies, in addflion to any other
rights or ramadies provided by !aw:

Accelerate Indebtedness, Londe: she!t have the right at its option without notice to Grantor to declare the
entire indebtecness immediately due ang' payable, Including any prepayment penalty which Grantor would be

requirad 1o pay.
UCC Remedies. With raspect to all or avy pbrt of the Pergonal Property, Lender shall have all the rights and
remedies of a sacured party under the Unifurns Commercial Code.

#'udglgbgr?rcmuro. Landaer may obtain a judicle!-decree foraciosing Grantor's intarest in all or any part of
e Pr :

Deficiency Judgment. Il permitted by applicable faw, l.ender may oblain a judgmert for any deficiency
ramaining in tha Indebledness due to Lander after appusation of all amounts received from the exercioe of the
rights provided In this saction,

Other Ramadiss. Lender shall have all other righls and ramedies provided in this Mortgage or the Note or
available at law or in equlty.

Atlornays’ Feos; Expenses, In the uvem of foreclosura of this Mauriguge, Lender shall be entitiad to recove!
;mml argor atforn ys' feen and aclual disbursements nacessarly ficurred by Lender in pureuing such
oraclosure, i

MISCELLANEOQUS PROVISIONS The following migcallanaous provisions are« ran of this Morigage:

Applicable Law. This Mom'jage has been dolivered to Lender and acceptccd oy Lender in the State of
lilinols. This Morigage shal ba governed by and construed in accordance wilkihe laws of the State of
lilinols,

Time le of the Essenue. Timp is of the essance in the porformance of this Morgage.

Waiver of Homeatead Exeinption. Grantor horoby roleasea and waives al! rignts unc_benefits of ihe
homestead sxemption laws of 1[1’0 Staio of litinois as :oyall (ndatitedness sacured by this Mongace. '
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: 6)

Josaph P, Dal ./
P

A

I P, DAly (\
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"OFFICIAL SEAL"

B THOMAS J. DIEDENHOFEN
3 )88 NOTARY PUBLIC, STATE OF ILLINOIS
4 COUNTY OF /Q? p | ) MY COMMISSION EXPIRES 5/18/97

On this day before me, the underaigned Notary Public. personally appeared Joseph P. Daly and Jill P, Daly, 1o
me known to be the Individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentloned.

Given under my aund and official seal this _2&2  day of N Orendes 19 2T
av—_-hf_axm./ﬂ. AA{;LL// Residing at - —

/
Notary Public in and for (ne State of _ Z¢.

My commisalon expires |~ &/18/5 >

8 - & 3
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