UNOFFICKsaOPY

S5 Mrepared by Mautona, Micheile _
Retaen orpionl fay :
Chasa Manhattan Mortpage Corp. ey s A o N
4915 Independanca Parkway Lo UffT:GI hECBRDIFﬁ : $39.00
Tawpa. Florlds 33634-7540 : » TR000Y  TRAN 9620 {1/07/95 10823300
. . W ERH RX-95-745 100
Attn: Post Productlan Searvicas 330[{ COUNTY RECDRDER

/&h\("*\( "‘7('\, 70

|Space Abova This Line Fur Recording Dala)

MORTGAGE

5128854 -

YHIS MORTOGAGE ("Securay T rument®) is given on (ictabetr 31, 1995 - The morkgagor I\

- MEE MICHAEL K. AVERBACH A1y o 7
L h LN R BOVER S L

(“Barsower™). Fhis Sceurity Instynment is given to - Chasa Manhattan Mortgage Corp.

which Is organized and existing under the lavs of the State of Delaware , ot whuse address s

- 4915 1ndependance Parkway, Yampa, FL 33634-754P S
{"Lender). Borrower owes Lender the principal sum ol Two Hundren-Sixty Thousand and No/100 -cv---

Dollars (LS5 260,000.00). This debt is evidenced by Borrower'ssapte daled the same diate s this Sceurity
siroment ("Noie™), which provides for sonthly payments, with the full debt 30 oot paid corbier, due and payable o
Novamber 1, 2025 . This Scewrity Tostrumunt scenses 1o Lesde G the aepayment of the debt -
evidincedd by the Note, with inteeest <t alk remewals, extensions and mudilications of B Notes (B) the payment of sll
wtiier saens, with interest, advanced under paragraple 7 1o protect the seeurity of this Soeuite Lastraments iwl (¢ the '
* perbrmnee of Boreower's covenants i agreements wader s Seeurity Tnstroment and the Note, For this purpose,
Borrower does hereby mortgage, granmt and convey o beoder the Toffowing  deserbid opioperly Jueated i

cOOK County, Minvis:

© ' $KE LEGAL RIDER ATTACH HERETO THIS MORTGAGE:

. whiel has the mbdress of 1130 KORTH EAST AVENUE DAK PARK
Co . iStreet] fCiny
© HEoens : 60307 l"l‘mpul\u‘\ddu 8,
' f;"ip { sl ] £ )
ILLINOIS mgln Family- Fannlo MnafFraddchac UNIFORM msmumem Form 3014 9/%0
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TOGETHER WITH ali the improvements now or herealter crected on Lhe property, and all ensements,

appurtenances, and fixtures now or hercafler a part of the property. All replacements and wdditions shall alsa be
 covered by this Sceurity Instrument, AlLof e foregoing is relerred to in this Sceority Instrament as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully scized of the estate hereby conveyed and has the yigit
10 morlgage, grant and vonvey the Property and that the Propurty is unencumbered, uxeept for cncombrances of recon d.
Borrower warrants and witl defead generally the (itke (o the Property against all claims and demands, subject Lo any
* encombrantes of record, ‘

THIS SECURITY INSTRUMENT combines waiforim covenants for national use and nen-uniform covenants
" with fimited variations by jurisdiction 1o constitule a unilorm sceurity instrament covering real property.

Tux 1D Numbur

UNIFGQN COVENANTS. Borrower and Lender covenad and agree as follows:

I, Paymeai of Principal and Interest; Prepayment and Late Chneges,  Borrower shall promptly pay when
due the pringipal «f zod interest o the debt evidenced by the Note and any prepayment and late charges due
ubder the Note, . .

2. Funds for Tuses and Iusurance.  Subject to apphicable law or 10 a wrillen waiver by Lender, |

" Burrawer shall pay 10 Lende on the day monthly payments are due under the Note, until the Nole is paid in

fotl, u swa (Fumds’) for: Gy yearly faxes und asscssments which may altain priority over this Seeurily ‘
| |

instrument as o fien an the Propeniyy (h) yearly leaschold paymients or ground rents an the Praperty, il any; (¢)
Cyearly hazardh or property insurance premiums; () yearly flood insurance premiums, i any; () yearly morgage
insuranee premiunts, if any; and (D) any'sums payable by Borrower lo Lender, in accordance with the
provisions of puragraph 8, in liew of the groment of morigage insurance premivms. These ilems are called
"Eserow [ems.”  Leader may, ol any time, eolisel and hold Funds in an amount nob 1o exeetd the maximum
Camount & fender for o federally ecioted mongare-toan may require for Borrower's eserow account under the
federal Read Estate Sertlement Procedures Act of 1974 as amended {from fime G0 Game, 12 US.C, 01 ¢
sep. ("RESFA™, unkess another fuw that applivs 1o the Fonds scts o lesser amount. 11 so, Lender may, ut any
time, colleet and hold Funds in an smount not to pxepedabe lesser amount,  Lender may estimate the amount
of Funds duc on the basis of current dta and reasonable “wapmaates of expenditures of future Bscrow Hems or
otherwise in aceardance with applicable law. .
The Fuady shall be held in o an institution  whose  deposits are insured by a federal  ageney,

instrumicntality, or entity (ncluding Lender, if Lender s such an fyvation) or i any Federal Home Loan

Bank. Lender shall apply the Funds o pay the Escrow ltems,  Leader sy not charge Borrower lor holding

and applying the Funds, annually apalyzing the cserow accoumt, or verilying the Escrow llems, unless Lender

piys Borrower imterest on the Funds and applicable law permits Lender 1 pinke such o eharge, - However,
Lender mygy require Borrower 1o pay a onc-lime charge for an indepeadeat eal-ostate 1ax reporting service

“used hy Lender in conneetion with this loan, unluss applicable law provides olherwsse. _Unless an agrecrent i

“made or applicable Jaw reguires interest o be paid, Lender shall not be required Lo fay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid oo
the Fands. Lender shall give to Borrower, without charge, nn annual sccounting of the Fapds, showing eredits
and dehils (o the Funtls and the purpose for which cach debit to the Funds was mude. The Bupds are pledged
s additional seeurity for all sums secured by this Seeurity Instrument.

C1f the Fumds held by Lender execed the amounts permitied 1o be held by applicable law, Lender shall -

accoutt to Boerower for the cxcess Funds in accordance with the reguirements of applicable law, If' the
amount of the Funds hell by Lender ad any time is not sufficient (o pay the Escrow Tiems when due, Lender
may. so notify Borrower in writing, and, in such case Borrower shall pay (o Lender the amount necessary Lo
make wp the deficicacy.  Borrower shall make wp the deficieney in no wore than twelve menthly payments, st
Lender's sole discretion, : :

Upon payment in Rl of all sums seeured by this Security Instrument, Lender shall promptly sefund 10
Borrower amy Funds heid by Lender. I, under paragraph 21, Lender shall aequire or sell the Property,
Lender, prior o the acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of
" acquisition or sale as o credit against the sums seeared by this Seeurity Tnstrument. '

3. Application of Payments. Unless applicable law provides ptherwise, all payments received by Lender

- under paragraphs | oaml 2 shall be applivd: first, Lo any prepayment charges due under the Notey seeond, 1o

amounts payable under paragraph 2 third, 1o imerest du; fourth, to principal due; and sty to any Jute
charges due under the Note,

b

00TS9L,
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.4 Chorges; Liens.  Borrower  shall pay all raxes,  assessments, (.hll!&,b‘x. fines awd  impositions
attributable 1o the Property which may atlain priority over this Secority Instrument, and leaschold payments or
ground reals, if any, Borrower shall pay these obligations in the mamser provided in paragraph 2, or if net paid
in that manner, Borrower shall pay them on tme directly 1o the persan owed paymenl.  Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, 11 Borrower makes these

payients dircetly, Borrower sha)l promptly furnish 1o Lender reeeipts evideneing the payments.
Borrower shall promptly discharge any lien which has priority over his Seeurity Instrument unless

5128854

Borrewer: {a) agrees in writing to the payment of the obligation sceured by the ficn in a manner acceptable 1o

Lender; (b) contests in good [aith the lien by, or defends against coforcement of the lien in, lepal proccedings
- which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} sceures from the holder of
the lien an agreement satisfactory 10 Lender subordinating (he lien to this Sceurity Instrument, ) Lender

determines that any part of 1he Properly s subjeet to a Jien which may attain priority over his Security *

Instrument, Lender may give Borrower a netice identifying the lien.  Borrower shall satisfy the lien or take one

~ur more of the azions set forth abave within 10 days of the giving of notice. ' C
5, Huzurd or Property Inswrance, Borrower shall keep the improvements wow existing or hereafler

crected on the Prosenly  insured against loss by fire, hazards included within the term ©

maintiined in the amovats and for the periods thae Leoder requires,  The insurance carricr providiog the
Cinsturanee shadl be chosen by Porrower subject to Lender's approval whieh shall not be unreasonably  withbeld,
i Burrower fails to maimain coverage deseribed above, Lender may, at Lender's option, obtain coverage (o
proteet Lender's rights in the Propecty-in accordance with paragraph 7. ,

Al insurance policies and rearwvals shall be accepiable o Lender and shall include o standard morigage

chmse, Lender shall have the right to-iwld the polivies and rencwals. If Lender requires, Borrower shall -

prnmptly give 10 Lender ali ru_uipls o bintel pumiumx and venewal notices, . In the pvent of Joss, Borrower

- shall give prompl nolice to the insurance’ eoericr and Lender, L-Lndbl‘ may make prool of foss if net made
- prompily by Borrower,

Unless Lender and Borrower  otherwise. agree in writing, insurance  proceeds  shall lu applied ln
restoration or repair of the Properly damaged, if the resworation or repair is cconomically feasible and Lender’s
- seeurity 5 nol lessened. I5 the restoration or repair i #ot) ceconomically feasible or Lender's sceurity would be

lessencd, the insurance proceeds shall he applied Lo the Sumg secured by this Sceurity tostrument, whether or
st then due, with any excess paid to Borrower, I Borrower abindons the Property, or does not answer within

30 day«. # notice from Lender thwt the insurance carrier has t)i't‘f'ruj to settle a claim, then Lender may colfeet

the insurance proceeds. Lender may use the proceeds to repair o restore the Property oF 1o Py sums seenred

by this Scenrity Instrumert, whether or not then due. The 30-day period wil' b when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apgaisation of proceeds 1o principa) shall
not estend or postpape the duc date of the monthly payments referred o dn goragraphs Uand 2 or change the
Camount of the payments. 5[ under parageaph 21 the Properly is acyuired by wcader, Borrower's right to any
insutance policies and proveeds resulting from damage 1o the Property prinr 10 (L .mquicilion shall puss to

Lender to the extent of the sums sceured by this Security Instrument immediately prior to the soguisition,
6. Occupuney, Presereation, Malotenunce and Protection of 1he Property; Bosrower's Loao f\].pllun.liun;

Leascholds, Borrower shall oceupy, estiblish, and use the Property os Borrower's prindpad tesidence within

Csixty days alter the cxeeulion of this Sceurity Instrument and shall continue to oecupy ~ie Property
Borrower's principal residence for al feast one year afler the date of occupancy, unless Lender-edorwise agrees

iy writing, which consent shall not be unrcasonably withheld, or unless cstenualing circomstances exist which
are beyond Borrower's control.  Borrower shall not desiroy, damage’ or impair the Property, allow the Property |
10 deteriorate, or commit waste on the Properly.  Borrower shall be in defawlt if any forfeiture aetion or
procecding, whether civil or criminal, is bugnn that in Lender's good faith judgment eould result in Jorfeiture of -
the Property or otherwise materially impair the lien created by this '\LLUI‘I[)’ Instrument or Lender's seeuwrity

interest,  Borrower may cure such 2 defaull and reinstate, as provided in paragraph 18, iy causing the action or
- proceeding to be dismissed with a rling that, in Lender's good faith determination, prechudes forfeiture of the

Borrower's imterest in the Property or other malerial impairment ol the lica erented by this Security Instrument
or Lender's sccurity interest.  Borrower shall also be in default M Borrower, during the loan application

Cproeess, gave malerially false or inaceurate information or statements to Lender {or [wiled 1o provide Lender
with any material information) in conncetion with the foan evidenced by the Note, including, but not limited to,

representations  conceraing Borrower's  occupimey of the Properly as a principal residence, 31 this Secwrity a
Insteament is on a leaschold, Borrower shall comply with all the provisins of the lease,  tf Borrower :!.Ll]\lil'ui

fee title 10 the Property, the leaschold and the fee title shall not lm,n,c unless Lender agrees 1o lht, mtrbu.' in

writing,
MTGAL

extended coverage” and
any other hazieds, incaiding floods or flooding, for which Lender requires insurance.  This insurance shall be
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agreements contained in this Sceurity Instrument, or there is o Jugal procecding that may significantly atfec
Lender's rights in the Property (such as a proceeding in bankrptey, probate, for condemnation or forleiture ur
o enforee laws or regulations), then Lender may do and pay Jor whinever is necessary to proteet the value of

the Property and Lender's rights in the Property.  Lender’s actions may include paying any sums sceured by a

licw which has priority over this Sceurily Insteiment, appearing in courl, paying reasonable attorneys’ lees and
emering on the Property (o make repairs,  Alhough Lender way take action under tiis paragraph 7, Lender
does not have 1o do 5o, :

Any amounls disbursed hy Lender under this paragraph 7 shall become ,u!dlmm.il bt of Bnrrnwu
seenred by this Sccurity Instrument.  Unless Borrower and Lender agyee 19 other terms of payment,  these
amuints shall bear imerest from the date of disbursement @ the Note rale and shall be payable, wnh mterest,
apen aotice from Leader to Borrower requesting payment.

8. Moarigage Insurance, ) Lender required mortgage insurance as a condition ol mal-.u:q, the foan
secared by this. Sowwrity Instrument, Borrower shall pay (he premioms reguired 1o maintain the morigage
imsurance n sifee,, AL for any reason, the morigage insurance coverage required by Lender lapses or ecases
1o be in cllect, Gorrower shall pay the premisms required to obtain coverage substantially equivalent 1o the
morlgage insuranc:_pravicusly in effect, at o cost substantiully cquivaiemt Lo the cosl to Borrower of the

- morlgage insurance peevionsly in effect, from an alternite mortgage insurer approved by Lender, [ substantially

vquivalent mortgage inseriises coverage is not available, Borrower shall pay to Lender cach month o sum equal
o onewellfth of the yearly cavngage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effesl Lender will accept, wse und retiain these payments as o loss reserve in hew of
morlgage insurance, Loss reserve( pryments may ao Jonger be required, o the option of Lender, il mortgage
insurance coverage (in the amount 2 for the period thin Lender requires) provided by an insurer approved by
Lender agein becomes svailable and (s cbtained, Boreower shall pay the premiums required 10 maintain
morigage nsurance in cffect, or 1o provide s loss reserve, until the reguirement for morigage insurance ends in
accordance with any writien agreement between Sorrewer and Lender or applicable law.

9, loypection. Lender or its agent may maake reasonable entrics upon and inspections of the Pmpl,rly .

Lender sball give Barrower wotice al the time of or prior o an inspection speeifying reasonable cause Tor the
inspection, =
1. Condemnatlon, The proceeds of any award or claim for damages, direcl or consequential, in
comnection with any condemmation or other taking of any-peit of the Property, or for conveymee in lien of
condemnation, are herehy assigned and shall be paid 1o Lendor.

I the event of & tola} taking of the Property, (he proceecz shall be applicd 1o the sums seenred by this
Security Instroment, whether or nof then due, with any cxeess paid 100 Borrower. Jn the cvent of a partial

~laking of the Property in which the Feir marke! value of the Properly wamediately before the taking is equal to

ar greater than the amount of the sums secured by this Security Instriment immediately before the aking,

waless Barrower and Lender othorwise agree in wriling, the sums sceured By dtis Seewrily Tostrument shadl be
reduced by the amount of the proceeds multiplied by the followng fraction: (a) the total amount of the sums

seeured smmediately before the taking, divided by (b) the Tair mackel vaive of the-Prozerty immediately before

the taking, Any balance shall be paid to Borrower, i the wvent of & partial taking of the Troperty in which the

fair marke! value of the Property immediately before the taking is less than (he amount” o the sums secured
immedialcly before the taking, unless Borrower and Leniley otherwise agree in writing or viless applicable Taw

otherwise provides, the procecds shall be applied 1o Ine soms sceured by this Secnrity Instriwent whether or

not the sums are thea due. :
If the Propenty is abandoned by Borrower, or if, after nolice by Lender to Borrower thai the

* eondemnor offers 10 make wn award or seule o cloim for damages, Borrower fails to respond (o Lender within

0 days after the date the notive is given, Lender is puthorized to collect amd apply the proceeds, a its option,

oither Lo resteration or repair of the Properly or (o the sums sccured by this Security Instrument, wlmlu.r ar

not then due., -

nol extend or postpone the due date of the monthly I]tlymbl'll‘) reflerred to in paragraphs 1 and 2 ar change the

anount of such payments.
- 11, Borrower Not Heln.aaed Forbearance lly Lender Nul a Waiver, Exfension of the timc for puymcm
or modification of amortization of the sums sceurcd by this Sceurity Instrument gramted by Lender o oany

Csuceessor e interest of Borrower shall not operate to release the liahility of the originl Burrower or
Borrower's successors in interest, Lender shall not be required o commence procecdings against any successor
S interest o refuse o extend time for payment or mhurwm modily amortization of th sums seeured by thig

MG - . Page 4017 Frovised Diafs m,fm,fgs '
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7. Protection of Lender's Righis in the Property.  If Borrower lails to perform the covenams .

Unless Lender and Burru,vcr olherwise 4gru: in wriling, any .\pphcalmn of proceeds to principal shall
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' Huunly Insirument by reason of any demand miade by the original Borrower or Borrower’s suceessors in

interesl, Any forbrarance by Leoder in exereising any right or remedy shall not be o waiver of or preclude

the exercise uf any right or remedy,

12, Successors nnd Assigns Bound; Joint and Seversl Liabilly; Co-signers. The covenants and
agreenients of this Security Instrument shall bind and bepefly ihe suceessors and assiges of Lender and
Borrower, subject 1o the provisions of paragraph 17, Borrower's covenamts and agreements shall be joimt

~and several. Any Borrower who co-signs this Seenrity Instrument but does nol exceute jhe Nole: (a) is

co-signing  this Seeurity Fnstrument only to morlgage, grant and convey that Borrower's iolerest in the
Properly wnder the teems of this Secnrity Instrument; (b) is not personally  obligated 1o pay the sums

seeured by this Secority dostrument; and (€) agrees thal Lender and any other Borrower may agree to
extend, modify, forbear or make any sccommadations with regard to the 1erms of (his Sceurity Instrument

vr the Nowe without that Borrower's consent,

13 Loan Charges, 0 the loan securcd by this Sceurity Instrument is subject Iu a law which sets
maximum bean charges, and that low is Gnally interpreted so ihat the interest or other Joan charges Ll)"LLlLd
or W he colleetSd in connection with the loan exceed the permitied fimits, them (1) any sueh loun charge
shall be reduced by the amount secessary 1o reduee the charge 10 the permitted limit; and (b) any sums

already colleeted fam Borrower which exeeeded permitted Timits will be refunded 1o Bovrower, Lender may -

choose to make this refued by reducing the principal owed under the Note or by making o dircet puyment

o Borrower, M a refund redvees prineipal, the reduction will be treated as 5 partial prepayment withoul any -

prepayment charge under theliote. - _

: 14, Notices. Any nolice .a-Borrower provided for in this Sceurity lnstrument shall be given by
Cdelivering it or by mailing it by fest elass mai) unless applicable law reguires wse of another method. The
notice shall be direeted (o the Property Address or any other address Borrower  designates by notiee to

Lender. Any wotice io Lender shall be (iven by first class mand fo Lender's address stated  herein or any

- ather address Lender {luwiguulcs by notice 12 Botrower, Any notice provided for in this Sccurity Instrument
shall be deemed 1o have been given 1 Borrower of Lender when given as provided in this paragraph,

IS, Governing Law; Severablilly. This Sceurity Instiroment shali be governed by federal law and the

law of the jurisdiction in which the Properly is localug, In the cevent that any provision or ckwse of this

Scewrily Instrament or the Note conflicts with npplicni‘:c fuw, such conflict shall not affect otficr provisions -

of this St:l.urily Instrument or the Note which can be givin effea without the conllicting prnwsmn To this

end The pravisions of this Seewrity Enstrument and the Note are dechaed 1o be severable,

7 16, Borrower's Copy. Borrower shail be g,ww one cow'simed copy of the Note und ol this Sccurily
instrument, : :

17, Trunsfer of the Property or w Beneficinl Interest in Boreawes, 01 alt or any part of the Property

or any inlerest in it s sold or transferred (or 3 1w bencficial interest in Burcower is sold or transferred and

Borrower iy not a nataral person) without Lender’s prior wrillen consent, Levder may, ab its option, require
immediate payment o full of aff swins seeurcd by this Sceurity Instrument. Howedr, this option shall not he
exercised by Lender if exercise bs prohibited by federal law as of the date of this Secnrily Ingtzimen,

I Lender excreises this option, Lender shall give Borrower satice of aceeleratioe. The notice shall

provide a period of net luss than 30 days from the date the notice s defivered or Anziicd within which

Buorroswer must pay all sums sceurcd by this Seeunty Instrument. If Borrower fails (o pay Gise sums prior 1o

the expiration of this period, Lender may invoke any remedies pcrmitlud by this Sccurily Instroment without
fugther notice or demand on Borrower,

15, Horrower's Right to Relnstute, [f Borrower meets cerlain wm}nums Borrower  shall lmvc th :

right o have eaforcement of this Security Instrument discontintied at any time prior to the corlier of (a) 5
“dduys (or suel other period as applicable law may specily for reinstatement) befare side of the Property

pursuant o any power of sale contained in this Sccurity Instrument; or (b} entry of a judgmwent enforcing
this Security Instrument, Those conditions are that Borrower: (1) pays Lender all sums which then would he -
e under this Seewrity Instrument and the Note as if ao aceeleratinn had occurred; (b) cures any defanlt of

any other covenants or agreements; (¢) pays all cxpenses meareed i eoforeing this Security  Instrumen,

inchuding, but net limited to, reasonable attorneys' Teesy and (d) Gakes such action as Lender may reasonably |
require to assire that the ben of this Seeurity Instrument, Lender's rights in the Preperty and Borrowers -
obligation (o pay the sums secured by this Sceurily Instrument shall continue unchanged. Upon reinstatement
by Borruwer, this Sceurity Instrument and the obligations sceored hereby shal) remain fully effective as if no -
acceleration had occurred. However, this right to reinstate shall wot apply in the case ol acceleration under -

- paragraph 17,

- MTGBIL AR Page 5 of 7 ' Ravised Daio D1/01/95
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E 19. Sale of Note; Change of Lown Servicer, The Note or a partial interest in the Note {logether with

o0 this Security lastroment) may be sold one or more times without prier nelice o Borrower, A sule may

Y pesult i a change in the catity {(known as the "Loan Servicer") that collects monthly payments due under -
1 the Nete and this Sceurity Iustrument, There alie may be ose or more changes of the Loun Servieer

i unrclated to a sale of the Noje, I there i a chunge of the Loan Servicer, Borrower will be given written

% notiee of the change in accordance with paragraph 14 above and applicable law. The notice will state the
wame and address of the new Loan Scevicer and the address to which payments should be mtade, The notice

will also contain any other information required by applicable faw,

20. Hnzardous Substuaces. Borrower shall not cause or permit the presenee, use, disposal, storape,
or yelease of wny Hazardous Substaness on or e the Property. Borrower shall rot do, vor allow anyone clse
to du, anything allecting the Property that & in violation of any Environmental Law. The preceding two
sentenees shall_not apply to the presence, wse, or storage on the Properly of small guantitics of Hazardous
Substances hac e generatly recognized o be appropriate to normal residentinl uses und o maintenancy of
the Praperty, : S

Borrower sbalt pramptly yv&, Lender writien notice of any investigation, claim, demand, lawsoit or
ather action by any movernmental or regulatory agency or privale party involving the Property and any
Hazirdous Substance or-Erdronmental Law of which Borrower has actual knowledge. [ Borrower [earns,
o or s notified by any goverumzntal or n.gul.uury autherity, that any removal or other remediation of any
v Huzaedous Substanee affecting the Pmpurly is necessary, Borrower shall promptly take afl necessary rumcdml
actions in aceordance with Envirenragnin! L
As used in this paragraph 20, r.umrdous Substanees' are thosc substances defined as toxie or
huzordous substances by Environmental Law and the following substances:  gasoling, kerosene, | other
(lamneable or toxie petroleum products, e pesticides and herbicides, volatile solvents, materials containing
ashestos oy formaldehyde, and radioactive naecridls, As nsed in this paragraph 20, "Environmental - Law'
- means fedesal laws and laws of the jurisdiclinn where the Property is located thin relale (o health, safety or
- eovironmental protection,

NON-UNIFORM (,(JVENANT\ Bn'fm\w.r ard Leader further covenant and agree as follows:

21 Acceleratlon; Remedies. Lender shall give (otlen to Borrower prior o neeeleration following
- Boreower™ brench of any vovenant or agreement in this Secwrdt; Instrument (but not prior to accelerntion
under paragraph 17 unless applicable law provides otherwised, The natlee shull specify: (1) the defunit; (b) the
action regquired to cure the defuull; (¢) 1 dade, not less than 30 diys Tom the date the nofice is given to

e Borrower, by which the defuult must be cured; and (d) that Tailure 16 cure the defunlt on or before the date %
specified in the notice may result In acceleration of the sums secured by Dis Sevurity Instrument, foreclosure by 1
Judicisd proceeding und sale of the Property. The notice shall forther inform Lorzawer of the right te reinsinte «}

after aceelerntion and the right to nssert in the foreclosure proceeding the non existence of a defuult ar any &

other defease of Borrower 1o acceleration and foreclosare, Jf the defaudt by not ¢wed on or before the date N

apeclfied in the notice, Lender st its option may reguire immediate paymeni in fulf of 0il sung secured by this ot

Security Instrument without further demund und muy foreclose this Security Instrument by jadicia! procceding, Q -

o

Lender shall be entitled to collecs all expenses incurred in pursuing the remedies provided in¢bis -mrn;,mph 2,
- intluding, but not limited to, reasomuble attarneys' Fees and costs of title evidence,

22, Relewse. Upon payment of all sums sceured by this Sccurity lastrument, Lender shall relense
this \Lumly tnstrument without chirge to Borrower. Borroser shall puy any recordation costs,

23, Walver of Homestead. Barrower waives all right of homestead exemption in the Pruputy

24, Riders to this Secority Instroment. If one or more riders are exceuted by Borrower and recorded
wogether with this Sceurity  Instrument, the covenants and agreemenms of each such rider shal he
incarparated into and shall amend and supplement the covenanls and agreements of this Sceurity lm.lru:mnt‘
as if the ndu(\} were a part af this Seeurity instrument. {Check applicabie box{es)|

,

” Adjustable Rite Ridor ! ]CnndoniniumRidur ] E 1-4 Family Rider
] Graduated Payment Rider [ ! Planned Unit Development Rider l } Biweekly Payment Rider -
) 1 L]

g

]

Balloon Rider Rate Improvement Rider Second Home Rider

L,
L.
- 3 Fepectivl

Ly Other(s) fspecifyl | o) pecertPTTON
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Paded] € Coedef]

5128854

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sceurity
- dustrument and in any rider(s) uu.ulul by Borower and recorded with it

MICHAEL K. AVERBACH

A am K B

(SEAL
-Bo\‘rawu

ELLEN F. BO‘I‘HR

SEAL
-Borrow

Bansme!

'Bbsrsn%gr _

|Space Batow This Ling For ACkhovier Jment)

STATE OF ILLINOIS

county oF <O

‘M/*-L dndenan

dn herchy certify that DA ICHOE L vC . AVRIGRACY Frev G F- M,L_QPR _
known to me 1o be the same person(s) whose nameds) isfare subseribed 10 the loregoing instrancat, apicared
hefore me this day in pereson, and acknowledged that he/she /they signed and dedivercd the said Sostrument os

his/her /their Tree aod votuntary set, for the uses and purposes therein set forth,

~ Given wnder my hand and otficial scal, this

MTGAL

3’ "S( . day np CvORRA

, a Notary Public iy and Tor s (.cml'.ly and stule, -
, personally -

. I‘)%

OFFICIAL SEAL
{CHARD D

ARY PIJBU
Na!.f gOMM\ESlOR EXPINGE -20-08
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ATATE OF u.uums _ My Commission expires:

- Reviser Dale 01/01/85 -
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' liegal Description:

Lot 18 in Block 4 in Mills and Son's North Oak Park Subdivision
of part of the North East 1/4 of Section 6, Township 39 North, -
Range 13 East of the Third Principal Meridian in Cook County,
Tilinois. -

PIN ¢ 16-06-211-003.

6
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(First Ten Years Fixed)

(One Yeur Treasury Index - Rute Caps)

- THIS ADJUSTARLE RATE RIDER is made this 315t dauyal  October, 1995

and 3y ingorporated imta and shabl be deemed 1o amend and supplement the Morygage, Deed of Trust or ‘;Lwnly
( Deed (the “Scewrity  Instrument®)  of the same date given by the undersigned  {the “Borrower™y 10 secure
- Borrower's Adjustable Rate Note (the *Note") o ‘
. Chase Manhattan Mortpaga Corp,, a Delawars Corporation {

o (the "Lender”) of the same dote and covﬁriug the prnpur!y deseribed in the Sceurily Instrument ard hﬁr.-ucd a:
1130 NORTH EAST AVENUE
-OAK PARK, IL 60302

ii’rupef!y Address|

THE NOTE PROVIDES l-"&iR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOYTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND 232 MINIMUM AND MAXIMUM RATES 1 MUST PAY,

 ADDITIONAL L(Wbva[’\ In addition W the covenanls and agrecments made in o the Seeurity

- Insteumunl, Borrower and Lender fusthes coviaiant and agree as {olows:

Ao INTEREST RATE AND MONTHLY IPAYMENT CHANGES

The Note provides Tor an initial foterest rate of T.7800 00, The Note provides for

- changes in the interest rine and the monthly paymdnts, as follows;

+interest rate could chinge is called a "Change Date.”

oyear, as makde availuble by the Federal Reserve Board,  The mosi recent Tedex fgore availablz as of the date

a4,  INTEREST RATE AND MONTHLY PAYIMENT CHANGES

(A) Change Dutes
The initial fixed interest rme | will pay will chaig e 1o @ -t(ljlhldhlb interest rate on the first day of

Novembar, 2005 . arid on the first day of erers wwellth month therealter,  Each date on which my

() The Index :
Bugnmmg, with the Grst Change Date, my adjnstable intcrestCrate will be based on an "lndm The

Index’ is the weekly average yickd on Unied States Tressury seeurinies adjasted 1o a constmt mituirity of one (1)

{orty-five (45) days before cach Change Date is called the "Current fodex.”
IF the Index is uo longer available, the Note Holder will choose @ e index which is based epon

Lul.‘l\p;imhiu information, The Note Holder will give me notice of (s chmu,

oatgs¢sc"

0 Caleulstion of Lhun:,es

_ Before cach Change Date, the Note Hoider will calculate my new interest rale hy g’ m’Twn and Threa- _
Fourths pereentage points { S 2,75 %), the "Margin® 6 4ns Cusrent Index,
The Note Holder will then round she resull of this addition to the ncarest one-cighth of ont percentage poiat
{(tL125%),  Swvbjeet o the limitations in Secticn B} below, this rounded amount will be my neivonterest rine

. until the next Change Date,

The Note Holder will then dLlersm, the amomt of the numlhly paymm tha! would by sufﬁmm w
repay the uup.nd principal that § am expected (0 owe at the Change Date in ful) on the Malurity Date at my new
interest rate in substantinlly equa paymcnta The result of this caleulation will be the aew amount of my monthly

C payment,

- Limit.s' on Interesﬂ Knte Chnnges - . : :

-~ On the seeond Change Date and cach Change Date thercalier, the interest ralc may not increase or
“deurease maore than two pereentage points (200%) (rom the interest rate immediately prior to the Change Date, .

There is a fimit of four percentage points (4.00%) on the amount by which 1he interest rate may increase
or decrease from the inilia) interest rate over the eatire term of the lom. U o change in the Current fndex would
otherwise cause the new interest rate to exceed the two percentage points (200%) or the four pereentage points
{4.00%) rate adjustment Hmitations, the unused portion of such increase or decrcase will not be carried forward

" amb applied to change the rate in futurc years. My interest rate will never be greater than 11.7500 %
or fesy than 3.7500 % (but in no event less than the Margin, : - o

Page Tol 2 L 10108
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(€} . Effective Date of Changes
My mw micrest ratle will become effective op cach Change Date. 7 will pay the amount of mv new
.fmnmh!v payment  beginving on the firgd mnnlhly payment date after the Change Date unmiil the amount of my :
mumhly paymert changes again, :
A | Natice of Chunges :
; The Note Holder wifl deliver of maid to me o notice of any changes i my micrest mlu and the amaunt of
. ity nmulhly payment before the effective date of any change, The notice will include informration requires hy faw
. An be given me and also the mh, andd clephone numh;,r of a person who will wiswer any gquestions | may have

n,g.udm r the notice,
thlANSI' ER OF THE P‘l()l-'l'.ll'n’ OR A RENEFILML INTEREST

Uniform Covenant 17 of the ‘m{.unty Insteument b smended o read as follows: :
{A)  Unti) the interest eate is converted Trom a fixed rate to an adjustable rate al (e md of ymr ten, N
Umfmm Covenam I7 shall be is follows:

L or any past of the Property or any interest in it is sold or transferred (or if o beneficial
inferest a8 sobd or transferred} withom immedise payment in full of all soms sceured by this 'mum)'
Instrumes, Lesier may call all such sums immediately due and payable, .

If Lender exercises this right, Lender shall give Borrower notice of lcu.lcmuun The notice sh.lll '
provide a period 67 bl less than thirty (30} days from the date the notice is delivered or mailed within
“which the Borrower mastpay all sums secured by this Sceurily lostrument, I Borrower fails to pay these
sums prior to the expiration. of this period, Lender may iovoke any remedices permitted by this ‘wuimy ‘
Instrument without further apliesor demand on Borrower, o

(B) Once the mierest rate conver’s W an adjustable rate, Uniform Covenamt 17 deseribed in (A) above
shall then cease to be in effect, and Unifara Covenant 17 shall instead be as lollows:
Teansler ol the Property or i Benefighl4rigrest.

¥ ali or any part of the Propeny < any interest W it is sold or tramsferred {or i a huu,f ual ‘
inerest s sold or transferred) without imeedivie payment in fuil of all sums secured by this Sceurity
Instrumeat, Lender may call alf such sums immediaiely ove and payabie,

H Lender exercises this right, Lender shall pive Borrower notice of au.ult.mtmn The nofice shal
provide a period of not fess than thiny (30) days frdmrdhe date the notice is delivered or mailed within -
which the Borrower must pay ll sums seeured by this Seorrity Instrument, - If Borrower ails o pay ihese
swums prior Lo the expiration of such period, Lender may iny s any remedies permitied hy this Security

lastrument without further notice or demand on Borrower, :

Afier the first Change Date, the Lender shall rol exercise. thie right it (a) Borruwcr canses 1 be
submitled 1o Leader information required by Lender (o evaliste the memiced transferce as if a new Joan
were being made 10 the transferee; and {b) Lender reasonably determises that Leader's seeurity will nol
be impaired by the foan ussumption and that the risk of a breach of any eovenant or ugreement in this
Sceurity Tnstrumentd is sceeptable o Leoder,

To the extent permitted by applicable baw, Lender nay Lh.n;,c, a reasopele fee as o condition 1o
Lender's consent to the foan assumption.  Lender may also reguire the transferec—w Sizn an assumption
agreement that s aeceptable to Lender and thal obligates the transferce to keep it che promises and
agreements mude @it the Note and in this Sceurity Instrument.  Borrower will comtineé_to-be obligated

‘ umiu the Not¢ and !hl.s Sceurity Enstrument unless Lender releases Borrower o writing,

nntgggzs

BY SIGNING BELOW, Borrower accepts and :ngrccs o lhu lerms and covenants  centamed in this

Ad}tﬁluhlc Rate Ru r.
{Seal] u K C Mwﬂ\

- Borrower H'H:NAEL K. AVERBRCH

[Sea] Z/lw }@W«/

- Borrower RLLEN F EéY

[Seal}
- Borrower

[Seal)
- Borrower

o . {Sign Originai Only]
MR2IDE , 2ol 2 - : C NS




UNOFFICIAL COPY




