 The martgagor is_TRAOTHY . OLAEN AND COMLEEN 1 OBRIEN, HUSBAND AND WIFE

CMBANK F.S.8. , which Is onyanized and existing
under the laws af _‘[ﬂﬁj&ﬂlﬂ_ﬂﬂ:; 7,5 AMERCA , and whose address is
2808 NORTH QUTER FORTY DRIVE ST. {73 MISSOUR 63141 {"Lender?),

~ Borrower owes Lender the principal suim of T Hundred Thily Thousand and 00/100
 Doflars (U.S. $__130,000.00 v, ~This debt is evidencad by Borrower's note dated the same dale as Shis B

- NOVEMBER 1, 2025 This Securlty Instrument securos to Lender: (a) the repayment
" of the debt evidenced by 1he Note, with interesi, end ail re1ewsls, sxtensions and modifications of the Note; (b) the payment

performance of Borrower's covenants and agreemenls under tais Sacurily Inslrument and the Note. For thls purposa,
. Barrower does hersby morigage, grant and convey fo Lender the lciloring described propeny located in .

| COQK _ County, Hlinois’
. PARCEL1:

': PAHBEL 2
- EASEMENT FOR INQRESS AND EGRESS APPUHTENANT TO AND FOR THE BENEFIT OF PAF JEL 1
. A8 SET FORTH N DECLARATION OF COVERANTS AND RESTRICTIONS FOR BROOK HILLS WEST

P U D. TOWHOMES RECORDED DECEMBER 21, 1984 AS DOCUMENT 04063325
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o - 9575235

of 15275,

| Cftzrérp Monﬁ%c‘f ne. : . DEPT-1 RECORDIKG 845,00
1 0. Box 780021 . TH0012  TRAN PR30 11207/95 Hil400
.8 321 ‘ , . #1511 § G #—PS5~7S3H23FS
. St. Louls, MO 63179-0021 , : ‘ . (DOK COUNTY RECORDER -
| Atin: Documant Coltection - -
ﬂ\?\“’ LN ~ sl ‘ L
| Space Abovs This Line For Recording Dataj N\)

MORTGAGE o “&%ﬁ’

THIS MORTGAGE {'Uacurlly Instrument™ is given or. QCTOBER 30, 1985

("Boirower*), This Security Instiumant s given to

Security inafrument {"Note”), which provides for ma;rt‘.n‘ff payments, with the lull dabt, it not paid earller, due and payable on

of all other sums, with inlerast, advanced undei paragraph 7(10 rotect the security of this Security Instrument; and {c) the

LOT 10-2 N BROOK HILLS WEST P,U.D. TOWNHOMES aama A SUBDIVISION "4 THE WEST

.-, 1/2 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRIN!CFAL
‘ MERM N COCK COUNTY, ILLINOIS,

277 3!«/m)1ug PR~ F00 004

S£2S9286

" which has tha address of 1 ' ' ORLAND PARK - ‘ L
. .rQIl tH
Hincls BOAGZ- (Properly Address™; o ' ‘
{2ip Code) ) . N
| | o Inhials, [k‘z, /2,’5’/ |
. ILLIHOIS Singla Family « Fannis Mae/Freddis Mac UNIFORM INSTRUMENT o Form 3014 &0 - -
GFS Form GQ00022 {page 1 of 7 pages) - '
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Praperty which may attain priority aver this Security Insirument, and leasshold payments or ground rentg, if any. Borrower
* shall pay thess obligarions In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

" tima directly to ihe person owed paymenl, Barrower shall prampily lurnish to Lender il notices ol amounts 1o he paid .
" under this paragraph. I Borrower makes thess payments directly, Borrower shall promptly furnish to Lender recaipts
- #vidancing the payments.

- TOGETHER WITH il the improvemants naw or hetealier arected on the proparly, and all easements, appurtanances, o
and fixtures now of hereafier a part of the property. Al replacemants and additions shall also be covarsg by this Security
Instrumant. All of the foregaing is referred to in this Security instrument as the "Proparty”.
_ BORAOWER COVENANTS that Borrower Is lawlully selsed of the estate hersby conveyed and has the right fo
margage, grant and convey tha Properly and thal the Property is unencumbered, except lar encumbrances of racord.
Borrower warrants and will delend gensrally 1he title 16 tha Properly against all claims and demands, subject o any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unliorrn covenants for national use and non- unriorm covenants with llmnod
varlations by jurisdiction lo constitute a uniform securily insirument covering real properly.

UNIFORM COVENANTS. Borrowar and Lender covenani and agres as follows:

1, Paymant of Principsl and intarest; Prapayment and Late Charges.  Borrowor shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note. .

2. Funds for Taxes and insurance.  Subject to applicable law of to a writlen waiver by Lander, Borrower shall pay to -

Lshdnr on the 2ay monthly payments are dua under the Note, untll the Note Is paid in tull, a sum (Funds) for: (a) yearly
* laxes and assessm~onis which may attain priority cver 1his Security instrumont as a lien on the Praparty; (b) yearly leasshold

payments or grobns tonts on the Proparly, i any; (c) yearly hazard or propetty insurance premiums; (d) yearly flood in-
aurance pramiums, it 37y, (e) yearly mortgaga Insurance premiums, if any,; and {1} any sums payabla by Borrower 1o Lender,

in accordance with the provisons of paragragh 8, In lieu of the payment of mortgage Insurance premiums. These items are .
calted "Escrow fems.” Lende; may, at any time, collect and hold Funds in an amount nol to excesd the maximum amount a
lender or a foderally related wengage bban may require for Borrowsr's escrow account under the federal Resl Estate
Satllement Procedures Acl of 1974 us amendad trom lime 10 time, 12 US.C. Section 2601 el seq. ("RESPA, unless
another law thal applies to the Funds-seis a lesser amount. H 30, Lendar may, al any lime, collect and held Funds in an
ambun! not 1o exceed the lesser amount. 'snder may estimate the amaunt of Funds due on the basis of current data and ~

.reasonabie estimates of expenditures of lutur> Facrow Berns or otherwise in accordance with appliceble law.

The Funds shall be hald In an instilution-wrose deposits are Insured by a federal agency, instrumentality, or entity
fincluding Lenda, if Lender is such an instilution) & I any Federal Homa Loan Bank, Lender shall apply the Funds fo pay -
the Escraw hems, Lender may not charge Borrower for hslding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays dorrower interest on the Funds and applicable law permils

. Lender o make such a charge. Howaver, Lender may requile Poriower 1o pay a one-time charge for an independeni real

asiale tax reporling service used by Lender in connection with thieoan, unlass applicabla law provides otherwise. Unless

“an agreement ls made ar applicable law requires interest 1o be peiy, Le~der shall nol ba required o pay Borrowar any in-
“teresl ar earnings on the Funds. Barrowar and Lender may agrae iy viriling, however, that interest shall be pald on the
“Funds. Lender shall give to Borjowar, wilhout charge, an annual accounting-oi the Funda, showing credils and debits 1o
. the Funds and the purpose for which each det 10 the Funds was made. Tha Furds are pledged as additional securily for
. all sums socured by this Sscurfiy Instrumant,

N tha Funds held by Lender exceed the amounis parmllled o he held by eapicable law, Lenter shall account to
Borrower for the excess Funds in accordance with the requiremants of applicable law. ¥ the amount of the Funds heid by .
Lender &t any time is nol sufficient to pay the Escrow tems when due, Lender may so «iity Borrower in writing, and, in -
such case Borrower shall pay to Lender the amount necessary 10 make up the deficlency. sorrower shall make up the
daficiency in no more than iwelve monthly payments, at Lender's sole disaretion,

Upon payment in tul) of all sums secuted by this Security Instrumaent, Lender shall promptly rabind to Borrower any

' Funds held by Lendsr. M, under paragraph 21, Lender shall acquire or sell the Properly, Lender, priorfo iha acquisitionor

sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit ‘aguinst the sums

 sacured by thls Sacurity Instrument,

4, Appliication of Payments,  Unless appiicable law providas otherwise, all payments received by Lender under -

. paragraphs 1 and 2 shall be applied; lirst, to any prepaymen! charges due under the Nots; secund, 1o amounts paynbla
. under paragraph 2; third, to interast dus; faurth, to principal due; and Jast, to any lale charges due undet ihe Nols.

4, Charges; Lsns. - Borrower shall pay all taxes, assessments, charges, finos and impositions atlriibuiable to the.

SEZSILSE

Borrower shall promply diacharga any llen which has priorily over this Security lnstrumenl unle ] Borrbwér: (a}

| mm@?,; ( fj‘;;_,. | Form 3014 9/90
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agrees in writing 10 the payment of the obligation secured by the fien in a manner accaptable lo Lender; (b) contests in

good faith the lien by, or delends against enforcement of tha ken in, legal proceedings which in the Lender's opinion

3perate to pravant the enfarcamant of the iten; of {c) securas from the halder of the lien an agreement aatisfactory o Lender
subcrdinating the lien to this Security Instrument. ¥ Lander delermines that any part ol the Progerty is subject to a lien
which may attain priority over this Securily Instrument, Lender may give Borrower a nolice identilying the lien, Borrower
shall satisly the lien or take one or more of the actions se! forth abova within 10 days of tha piving of notics,

5. Hazard or Property insurance.  Borrower shall keep the improvaments now existing or herealter arscted an the
Praperty insured against loss by fire, hazards Included within the term "axtended coverage” and any other hazards, includ-
ing tioads or finoding, tor which Lender requires insurance. This insurance shali be maintainet in the amoums and tor the
periods that Lender requires. The insurance carrier providing the insurance shall ba ehossn by Borrower subject to
Lender's approval which shall not be unreasonably wihheld. 1 Borrower fails to maintain coverage describatd ahove,
Lender may, al Lender’s opiion, obtain coverage to protect Lendar's rights in the Property in accordance with paragragh 7.

All insurance policies and renewals shall be acceptable to Lendar and shall include a standard moengage clause,

Lender shall hava the right to hold the pelicies and renewals, ¥ Lender requires, Borowar shalt promptly give 1o Lender all -

receipts of paid preriiums and renawal notices. In the aven! of loss, Borrower shall ghve prompt notlea to the insurance car-
riar and Lender. Lenaer may make proof of loss if rot made promptly by Borrower. .

Unless Lender 730 Borrower athenwise agree in writing, insurance protesds shali be applied to restoration or repalr
of the Property damaged, if i@ restoration o repalr is aconomically feasitie and Lender's security is not lessened. i the
restoration or repak is not econuinically teasibla or Lender's securily would be lessaned, the insutance procesds shall be
appliad 1o the sums secured by this Security Instrument, whether ot not then due, with any sxcess paid to Borrower, ¥
Bonowsr abandons the Property, of £0es not answer within 20 days a notlce from Lender that the insurance casier has of-
lered ta settie a claim, then Lender may collest tha insurance procesds, Lender may use the proceads lo repalr or restore
the Property or to pay sums secured by this Steurity Inshumenl, whether or not then due. The 30-day period wil begtn
whaen the notice is given, ' - :

tnless Lendar and Borrowsr otherwisa ayren)in wiiting, any application of procesds to principal shal not exiend or
postpene the due date of the monthly payments reter 10 in paragraphs 1 and 2 ar changa the amoun: ol the paymenis.
. Xunder paragraph 21 the Property is acquired by Lencer, Dorower's right to any insurance poficies and proceeds resuiting
- rom damage to ths Property prier 1o the acquisiticn shall bass 1n Lendet io the extant of the sums secured by this Security
Instrument immediately prior to the scquisition, '

8. Occuparcy, Pressrvation, Maintenance and Protectior. ; 4 Property; Borrower's Loan Application; Leasehokis,

Borrowar shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the swecu-
tien of this Security Instrument and shail continue to occupy the Propeny =5 Borrower's principal residence for &t least ane

year after the dats o! occupancy, uniess Lender otherwiss agress in wetting, Which consent shall not be unreasonably

withheld, of unless extenualing ciicumsiances exist which are beyond Boriows('s control. Borrower shall ot destroy,
damage ot impalr the Proparty, allow the Properly to deleriorate, or commit waste un the Proparty. Borrower shall be in

defaull if any foraiture action or procseding, wheiher civil or criminal, is begun that'in *ander's good faith judament could -
reguft in lorfeiture of the Proparty or otherwise materially impair the lien created by this Securily instrument or Lendar's -

sacurily interast, Bortowar may cure such o default and reinstale, as provided in paragreph 12,5y causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes el sre of the Barrower's in
tetest in the Property or other material impanmeant of the fien creatad by this Security Instrumanv@r Lender's security
. interest, Bowowar shall also ba in dufaull #f Borrowsr, during the loan appliction process, gave malsislly false or inse-

curale inlormation or statements to Lender (of failed to provide Lender with any materfal mfarmation} in comnction with the
wan evidenced by the Note, including, but rot limited to, representations concerning Botrower's occupancy of the Property
- &8 & principal residence. f this Security instrument Is on a leasehold, Borrower shall comply with all the provisioas of the
lsase. ¥ Borrawar acquires faa title 1o the Proparty, the leasehold and the fee titie shall nol mergs uniess Lender agress to
the maerger in writing, , ,

7. Prolection of Lendar's Riginis in the Proparty. i Borrower faits 1o perform the covenants and agreements con-
tained in this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rights in the Propsny
{mich as & proceading in banksuptey, probate, lor condemnation ¢t forleitura or to enforce faws or rogulations), then Lender
may do and pay for whalever is necesaary lo protest the valus of the Property and Lendar's rights in the Propary, Leader's
actions may include paylng any sums secured by @ fien which has priority over this Security Insirument, appearing in cour,
. paying reasonable altormeys’ fees and enlering on the Ppsrty to make repairs, Although Lendor may lake action under
ihis paragraph 7, Lender doas not have to do so. : :

Any amounts disbursed by Lender under this paragraph 7 shalt bacome additional debt of Borrower securad by this

Form 3014 9/8¢
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agresy in writing ta the payment of the obligation secured by the lien in.a manner acceptable 10 Lender; (b} contests in

good laith the lien by, or defends against enforcement of tha llen in, legal procesdings which in he Lender's opinion
oporala lo prevent the enlorcement of the Jien; ar {c) sacures from the holder of the llan an agreement satistaciory to Lender
subordinating the llen to this Security Insirument. ¥ Lander determines that any pan ol the Properly Is subject to a lien
which may attain priority over hla Securly Instirument, Lender may give Borrower a notice identilying the llen, Borrower

ghali satisfy the llen or tuke one or more of the actions sat forth above within 10 days of tha glving of notiee,
5. Hazerd or Property nmurance.  Borrower shall Keep the improvements now axisling or hereafier erected on the

Propeny insured against loss by fire, hazards included wilhin the term “extended coverage” and any other hazards, Includ-

ing fioods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the

. © periads that Lender requires. The insurance carrie; providing the insurance shall be chossn by Borower subject 1o
. Lender's approval which shall nol be unjeasonably withheld, ¥ Borrower falls to maintain coverage described abovs,
~ Lender may, al Lender's oplion, obtain coverage to protect Lender’s rights In the Preperty in accordance with paragraph 7.

: Al insurance policles and renewals ahall be acceptable to Lender and shali include a siandard morigage ¢lguse.
Lender shall have tire right 1o hoid the policies and renewals, N Leader requlres, Borrower shal) promply give to Lender all
receipts of paid preitiuma and senawal notices. In the svant of loss, Borrower shall give prompt notica to the Insuranca car-
riwr and Lender, Lends 'mty make proof of loss if not made promplly by Bosrower,

Unlass Lender cnv Sorrower otherwise agrae In writing, insurance procesds shall be app!led to rastoratlon or rapalr
. ol tha Property damages, #ns resiaration or repalr I8 economically feasible and Lander's securily is nol lessened. H 1he

' _entoration ar repair Is ol ecororically feasible or Lender's securily would be lessened, the Insurance proceeds shall be
applied to the sums secured by 1his. Security Instrument, whether or not then due, with any excess paid to Borrower,

- Borrawsr shandons the Property, or doss not answer withia 30 days a notice from Lender thal the insurance carrier has of-

* tered to gettle a claim, then Lendar may-ceisct the inaurance proceeds. Lender may use the proceeds to repalr or resiore
the Property or to pay sums secured by this-Securily Insirument, whether or not then dus. Tha 30-day period wﬂf bagin
when the notice is givan, ,

Unless Lendar and Borrowsr nmerwisa aqreedn wriling, any appﬂcation of procoads 1o prlncipa! shan not axland or

" posipone the due date of the monthly payments relarra to in paragraphs 1 and 2 or change the amauni of the paymanis.

i under paragraph 21 the Propenrty Is acquired by Lender, Borrowar’s right to any insurance policies and proceeds resulting
from damage 1o the Property pilor to \ha acquisilion shail piass fo Lender to tha axtent of the sums secmad by thls Sacurlly |
nstrument immadiately prior 1o the acquisition. ‘

- 8. Occupancy, Prassrvation, Maintenance and Pratlctbn 1 v Propernty; Borrower's Loan Appllcstiun, Leluhnida

“Borrower shail occupy, establish, and use the Praperty as Borrowor's principal residence within sixty days aftar the execu-
tion ol this Security instrument and shall canlinue 1o occupy the Froperty £5 Borrowsr's principal residence for at least one
yoar affer the date of occiipancy, unless Lendsr otherwise agrees in writing.twhich consent shall nol be unreasonably
withheld, or unless exlenuating circumsiances exist which are beyond Borrower s.control, Borrower shall npt dastroy,
damage or impair the Property, allow the Property 1o datarlorate, or commit wasie <n the Property. Borrower shall be In

“default it any lorfeiture action or proceeding, whelher civil or criminal, (s bagun thalin-cepder's good faith judgment could -
result In forfeiture of the Properly or otherwise materially impair 1he lien created by s Seeurity Instrument or Lender's .

- ~ securily interest. Borrawar may cure such a delault and reinstate, as provided in paragrapt, 18, by causing the action or
- procesding 1o be dismissed with a ruling tha!, in Lender's good faith determination, preciudes lortsiure of the Borower's in- - - -
terest in tha Propeny or other material impairment of the fien created by this Security Instrurmerne or Lender's security

_ Imerenl, Borrowsr shall also be in default it Borrower, during the loan apglication process, gave inzieraly false or inac-

- curate Information ar statements to Lander {or {ailed to pravide Lender with any material infosrnatlin) in conliection with the .
loan svidencad oy the Note, including, but nat limited ta, rapresentations concaming Borrower's occupanay o the Property

- as aprincipal reakdence. N this Security Inslrument is on a leasehold, Borrower shall comply with all the provisions of the o

*. lease, N Borrowsr acquires fee fitie to the Prapany. the leasehold and tha lee litke shall not merge uniess Lendsr aqrees o~

the merger in writing. X
7. Pretaction of Lander's R!ghl! h the Hoplrty K Borrower fails 10 parform the covenanls and agraements con- L

" tained in this Security istrumant, or there is a legal proceeding that may significantly affect Lender’s rights in the Property ,
(such as a proceeding In bankrupicy, probale, for condemnation or forfeiture or 10 enfnice laws of regufations), then Lander bep = .
may de and pay for whatever is necessary 1o protec! the value of the Properly and Lender's rights in the Froperty. Lendar's
actions may Include paying any sums secured by a lien vhich has priority aver this Secutity Instrument, appearing In court, B3

. .paying reasonable atlorneys’ fees and entering on the Ptoperty o make repairs. Although Lender may take action under L3 -
this paragraph 7, Lender does nol have ta do so. N

- Any amounts d'sbursod by Lender under this paraqraph 7 shall became additional dobt of Borrowar sacured by this

Farm 3014 ' /80
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Sacurity Instrument, Unlass Borrower and Lender agres to ofher tarms o! payment, these amounts shall bear intarest from
{he dale of disburaamen! al the Nole raie and shall be pavable, with inturest, upan notice from Lender to Bonower request-
Ing paymanl,

8. Moripags lmunnu K Lender required mortgage insurance as a condition of making the loan secured by thfs
Security Inatrument, Borrowaer shall pay the premiums required to maintain the morigage insurance in eftect. K, for any
resson, the marigage insurance covatage required by Lender lapses or ceases to be in ofiect, Borrowsr shall pay the
pramiums required to obtain noverage substantially aquivalent to the marigage insurance praviously in effect, at a cost sub-
stantially oqquivalen! Io the cost to Borrower of the morigage Insurance previpusly In effect, from an atternate mortgage in-
surer approved by Lender. M substantially equivalent mongage insurance is not available, Borrower shail pay to Lendar
~ each month a sum equal to the yearly marigage insurance premium belng paid by Borrowsr when the insurance coverage
lapsed or ceased 10 be in aeffect, Lender wiil accept, use and retain these payments as o loss reserve in lisu of mortgage -
insurance. Loss resarve paymanis may no lenger he required, af the aption of Lender, if mongage insurance caverage (in -
the amount and for the pericd that Lender requires) provided by an insurer appraved by Lender again becomos available
and is obtained. ‘oorrower shall pay the premiums required 10 maintain mortgage Insurance in elfect, or to provide a loss
resgtve, until the reculrement lor mongage Insurance ends in accordance with ony writen agreamant belween Borrowsr
and Lender or appiicioh law,

9. inepection. (under or its agent may maks reasonable entries upon and inspectians of the Propany Lender shall
_ giva Borrower notice g (ke wma of or priot o an napection specifying reasonable cavso for the inspaction,

10. Condemnation. e rincesds of any award oi ciaim lor damages, direct or consequential, in connection with
any cotdemnation or othar fakkg plany parl of the Property, or lor conveyance in leu of condemnation, are hareby asslg-
ned and shall be pakd to Lender. '

In the evenl ol a total \aking oi"ibs Property, the proceeis shall be applied 10 the sums secured by this Secunw
{nstsument, whethsr or not then dus, wilh g1y e)cess paid to Sorrower. In tha event of a panial taking of the Property in -
which the falr market value of the Propesty imme2i2ioly balore the taking is equal to or greater than the amount of the sums
secured by thia Security Insliument immediately LelGra tha taking, uniess Barrower and 1.ender otherwise agres (n writing,
. the sums securad by this Sacurlty instrument shall Ue reduced by the amount of the procesds mutiiplied by the following

fraction; (a) the total amount of ihe sume secured immudiat<iy belore 1he taking, dividsd by (b) tho fair market value ol tha
Propeorly immediately befote the faking, Any balance shol) be paid to Borrower. In tha evant of a pantiat taking of the
Property in which 1he fair markel value of the Prepesty Immediatziv belore the teking is less than the amount of the sums
* . secured Immaediately belors the laking, unless Borrower and Lendar otherwise agree in writing or unless applicable law
* altherwisa provides, lhe proceeds shall be applied to the sums seculed oy IhlS Security Instrument whether or not the sums
are then dus.

¥ tha Property is abandoned by Borrower, or if, aiter nolice by Lender to/oo:rowser that the condemnor olfers te maka
. an awsrd or seltle a claim for damages, Borrower lails to respond to Lender wihin 2 days alter the date the notice is given,

. Lender is nuthorized to collect and apply the proceeds, al its opllon, eithar to restiiatian or repair of the Property or lo the
* suma securgd by this Security Instrument, whether or not then die,

. Uniess Lender and Borrower otherwise agrse in writing, any application of proceeds ta principat shall not axtend of
postpona the dua data of the monthly payments releried to in paragraphs 1 and 2 or changa he amoun! of such paymants,

11. Borrowsr Not Releasad; Forbearance By Lendsr Noi a Walver,  Extension of the time for payment or modilica- -

~ tion of amontization of the sums secured by his Security Instrument granted by Lender to any sucesssor In inferest of -
* . Baryower shalf not operato it release the liablity of the original Borrower or Borrower's successars inintarast. Lander shall

not be required to commence praceedings agalns! any successor in interest or refuse to extend time loy noyment or alher-
wise modily amontizalion of the sums secured by this Security Instrument by reason of any demand made.by the original
" Borrower or Barrower's successors In inte;es!. Any forbearance by Lendar in exercising any right or remady shal! not be &
waiver of or preciude the exarcise of any right or remedy. :

12, Succassars andl Assigna Boind; Joint and Severs| Liablity; Co-signers.  The covenants and agraamen!s nl this
o Securﬂy Instrument shail bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
" paragraph 17. Borrowst's covenants and agroements shall be joint &nd saveral. Any Bortower who co-signs this Securily
Instrument bul does not axecute the Note: {1} is co-signing Ihis Security lnstrument anly to martgage, grant and convey thal
Borrower's Interest in the Property under the terms of this Securily Instrument; (b) is not personaily obligated to pay the
~ sums secured by this Securily Instrument; and (c) agrees that Lender and any olher Barrowsr may agrea 1o exiend, modify, -
foroear of make any accommacdations wih regard to the terms of this Security Instrument or the Note without that  (

" . Barrowst's consant.

13, Loan Charges. . N the loan secured by this Securlly Instrument is subject to alaw which sats maximum loan -

hwf)c | | , o |  Fom3ol w0
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i1 charges, and that law is finally Interprated so that the interest or other loan charges collected or to be callectad in connac- *
~ tion with the joan exceed the permitted limits, then: () anv such loan charge shall be reduced by 1he amount necessary to -
reduce the charga ta the parmitiad limh; and {b) ‘any sums already collectad from Borrower which excesded permitied limits *
will be refunded ta Borrower. Lender may chopss 1o make 1his reiund by reducing the principal owed under the Note or by
making a direct paymani to Borrower. ¥ a re'und reduces principa| the raduction will be treaied as a panial prepayment

without any prepayment charga under the Note,

14, Notices. Any notice 1o Borrower provided for in this Sacunty Instrument shall ha given by dahvaring il or by mall-

i ing it by firat ciass mall unless applicable faw requires use of another method. The notice shal) be directed to the Property

* Address or any other address Borrower designates by notice o Lepder, Any nolice to Lender shall be given by first class .

.. mall to Lander's address siatnd herein or any other addross Lender designates by notice 1o Borrawer. Any notice provided 7
* for In thia Security Instrumum shall be deemed to have been given to Borrcwer or Lender when given as provided in this -

- paragraph,

| ~ diction In which tha Praperty is located. In the event that any pravision or clause of this Security Instrument or the Note con-

Hicts with appluatic law, such conflict shall not allect other pravisions of this Security instrumant or the Note which can be

given eHacl without ‘i conllicting provision, To this end the provisions of this Security Instrument and the Nole arg

© declgred to be saverauir
18. Borrower’s Uy, Porrower shall be given one sonlormed copy of the Note and of this Sacumy lnstrumcanr

- 17. Trunsisr ol the Propurty or a Beneficial Interest In Borrawer! all or any pari of the Propety or any interest in it ls

sold or transferred {or il a benaiicial interes In Borrower is sold or lranglerred and Borrower is noi a nalural person) without

Lander's prior written conseni, Lende- may, al its option, requirs Immediate payment in full of all sums secured by this

Security Instrumeni, However, this optior shall ot be exarcised by Lender if exercise Is prohibited by faderal law as of the

* date of this Security instrument,
I Lander exercises this aption, Lander c>a¥ alve Boriower nolkce of acceleration, The notice shail provids a pqnud of

15. Governing Law; &wrab&y This Sacumy tnstrumant shalt bs govarned by laderal law and the law of the j Juns :

- nal Jeas than 30 days from the data tha notice iz-Jsiivered or malled within which Borrower must pay all sums secured by - L

ihia Securdy Inslrument. & Demrower fails to pay thoar sums prior to the expiration of this period, Lender may invole any

temaedies permitiad by this Securily Instrument without {urthe-nolice or demand on Borrower.
; 18, Borrower's Right 1o Relnslate.  If Borrower maes cartain corditions, Borrowes shall hava the right to have enfor-
. comenl of this Security instrumant discontinued at any time prior in the sarier of: {a) 5 days {or such other period as ap-

plicable law may specify for reinstatement) before saie of the TTogety pursuant lp any power of sale contained in this
Secusity lnslrument; or (b) enlry of a judgment anforcing this Security Lietrumant. Those conditions are that Botiower: (a)

pays Lender all sums which then would be due under this Security ‘netniment and the Nole as if no acceleration had

occuited, (b) cures any deiaut of any othar covenants or agreements; (c) ~aya alt expenses Incurred in enforcing this

Securlty Instruman), Including, but not limited to, reasonable atiorneys' fees: anr' (d) lakes such aclion as Lender may

_ reasonably require to assure that the lien of this Security Inalrument, Lender's rign's i the Properly and Borrower's obliga-
tian o pay thy aums secured by 1hls Security insirument shalt continua unchanged. Upmo reinstatement by Borrower, this

| Security Instrumaent and the obligations secured hereby shall remain fully effective as if pe accelaration had accurred
. However, this right to relnstate shall nn1 apply In the case of acceleration under paragraph 17, ‘
" 19. Sals of Nole; Crange of Loan Servicer. The Nete or a paitial interest in the Nole tioge her wrth thia Sacumy

~ instrumenl) may be siokd one or more times without prict nctice 10 Borrower, A sale may resuliin.a ~hange in the entity -
(known as the "Loan Sarvicer”) that collects monihly payments due unter the Nole and this Secusity Yistiumant. There alse
_ may be ons o7 more changas of the Loan Servicer unrelalad 1t a sale of the Noto, H there is a change oi the-Laan Sarvicer, -
Borrower will be given writlen notice of the change In accordance with poragraph 14 above and applicable law. The nolica
will siate the name and address of ihe new Loan Servicer and tha address to which paymenis should be mads. The nuuca :

will also contain any other Information requlted by applicable law.
© 20, Heaardous Substanoes,  Borower shall nat cause or permit the presence, use, disposal, storage, or ralaasa
ol any Hazardous Substances on or in the froperty. Bariowar shall not do, nor allow anyone glae to do, anything affecting
_the Properly that is in violition of any Environmantal Law. The preceding two senlences shall not apply 1o the prasence,
~ use, of storage on the Properly of small quantities of Hazardous Substances thal are generally recognized 1o be ap-
prepriata 1o normal residentlal uses and to maintenanca of the Proparty.

SE2G9286

Borrower shedl promplly give Lendar written notice of any investigation, claim, demand, lawsuit of olher action by any

governmental or regulatory agency or privale party invaiving the Property and any Hazardous Subslance or Environmente) .

Law o which Borrower has actual knowledge. H Borrowsr learns, or is natified by any gavernmenta) or regulalory authority,
that any removal or other ramediation ol any Hazardous Subatance alfecting the Property Is necessary, Borrowsr shah '

iniisle _ij__’_r__fﬂ - ' Formdots 990
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promptly take ali necessary remedial actiens In accordance with Environmentat Law, :
As used in this paragraph 20, Hazardous Substances” are ihose substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subslances: gasoline, kerasena, other lammable or toxic petrolaum praducts,
. toxic pestickdes and herbickies, volatiie solvents, malerlals containing asbestos or formaldshyde and redioactive malerlals,
' - As used in this paragraph 20, "Environmenial Law" means lederal laws and aws of the jurisdiction whare the Praperty is lo-
" caled that relate to healh, safely or environmental protection,
e - NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and agree as follows:
S0 2, Acceleration; Remediss. Lender shall give notice to Borrowsr prior (o acceleration fokowing Borrowsr's breach af -
<.k ey covenant oi agresmeitt In this Securlty Insirument (but not prior to acrelsiation under paragraph 17 uniess applicable
" iaw provides otherwies). The notice shall spechy: (a) the dalaul; (b) the sctlon required o cure the default; (c) a date, not -
- loee than. 30 days from the clate the natice ls given to Barrowsr, by which the defaut must be cured; and () that falkire 1o
© - cure the delanik on or before the date specified in the notica may result In acceleration of the sums secured by this Securly
instrument, foreciosurs by judicial proceading and eale of the Property. The holice shall further inform Borrower of the right
~_to reinstate afer coelaration and the right to assert In the foreciosurs procesding the non-sxistence of a defaul or any
_ other defense of Borower to acosisration and lorscicsurs. 1 the defaull is nol curet on of bejure tha date specified in the
notios, Lendsr 81 lte cotion may require Immadiate payment in full of all sums secured Gy this Securlty Instrument without
further demand and mav 0 aciose this Security instrument by Judicial procesding. Lender shalt be antitied 1o collect all ex-
. penses incurrad In pursuing th) remedles provided in this plrnurnph 21, Inchding, but not imited 1o, reasonabie atiomeys’
- Toow 51l costs of thie svidence.
22. Relsane. Upon pagmant of all sums secured by this Security Insirument, Lendar shall release this Security
Instiument without charge 1o Borrower - Dorrower shall pay any recordation cosls,
23. Walver of Homestead. - Currawaer waives all right of homestead exemption in 1he Property. .
24. Riders to this Securlty Instrumen’.. . H one or mora ridars are exscuted by Boriower and recorded iogelher
with this Security Instrument, the covenanls ard 2g;esments of each such rider shall be incorporated into and shall amend -
and supplement the covenants and ngmementa uf-itis Security Instrument as if the rider{s) were a part of this Security

* Instrumiint,
[ Chnck apphcnbls boxf es,\] ‘ . o
Ad]ustabla Rate Rider ' D Contnminrium Rider D 1-4 Family Rider
' D Gradvated Paymen) Rider KI Planned Lo Development Rider ] Biweekly Paymenl Rider
(] Batioon Rider - - [ Rats Improveriest Sider ' [ Second Home Rider

X Other(s) (spocily]  ASSUMPTION RIDER

BY SIGNING BELOW, Borrawer accepls and agrees to the terms and cavenaiis contained in this Security Instrumant
- ~and in hiny rider(s) executed by Borrower and recarded with i,

Witnekses: ' /:’;Iw e - ‘. g
- ns‘|sos. . &/}2 \ '_) “T
o A__K . (Seal)
, = won-,w J uﬂmm o Borrower
: % L(lujy v 4‘//(/ ”/{’4’/// (Seal)
.' COLLEEN M OBRIEN | , Borrowar‘_‘
Seal
-Borr(m:gr) &
a} .
(Seal) &%
erawarm :
N
[
Vi

: lnmu'umu C flf\d ; | | - Form 3014 9100 .
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{Spacs Below This Line For Acknowlsdgmaent]

STATE OF LLINOIS, COOK | -  Countyss:

il Y Uinadacs et d a Notary Public in and for salkd county and stete, do

hereby certily that TIMOTHY J OBRIEN AND COLLEEN M OBRIEN (15 pAnD v wiF € .
perstnally known to me 1o be the same person(s) whose nama(s) isare subscribed fo the forsgaing instrument, appuurad
betoro me this day in person, and acknowladged thal he/shethey signed and doliverod tha sald lnstrumsm as ther
frea &nd volunigrg act, for the uses and purposes thoreln st forth,

' lean under my hani and official seal, this  30TH | duy of OCTOBER, 1995

S . : -aw-u W*"""‘i / 2
My Commission expires: P ( WT I‘IMAL SLM: 1 m/\j\» A / CL)Y

‘ thin Moy
| . tr?i’]:lhha St oilllm"):lcif:j}bﬂc
]l .
om in!tmm‘*ﬂi N pl'ﬂparad b M L m"“ ispion Fxptrey

" CIMIGANK, F.8.B.
12858 NORTH OUTER FORTY DRIVE
ST, LOWS, MISSOUR 83141

Form 3014  8/90
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" consent, either panitizn or subdivida the Property or consent to:

UNOFFICIAL COPY
PLANNEB UNIT.DEVELOPMENT FIDER

THIS PLANNED UNiT DEVELOPMENT RIDER is made this 30TH __ day ol OCTOBER, 1885

Laan No. 5302300250

__ and is Incarporated into and shall be deemed to amand and supplement the Mortpage, Deed of Trus! or Secutity Deed (lha
;1';j “Security insiruman)™ ol the same date, given by the undersigned (the "Borrawer”) to secure Borrower's Note to

. SITRANK ES8, (the "Lendar?)
of the samu date and covering the Property described in the Securily Instrument and located at: -

11918 CORMOY LANE, ORLAND PARK. OIS 50482-

[Propecty Addinns)
The Property Includes, but Is not imited to, a parcet of fand improved with a dwelling, 1ogether with other such parcels and
cerlain common areas and facilities, as described in :

CODED, COVENANTS AND RESTRICTIONS |

—mm

(the "Dncla_ralbn‘j. T Proparty is a ﬁarr of a planned uni) development known as

[Name ol Planned Unil Quvelopmunt}

{the "PUD7., The Propurty-esn includen Borrower's intarest in the homeowners association or equivalan! entity owning or
managing the common areas nad facilittes of the PUD (the "Cwners Association” and the uses, benslils and proceeds ol
Borrowar’s interast. : ‘ : .

. PUD COVENANTS. - in wadilior 1o the covenanis and agreemenis made in the Securily Instrumant, Borrowar and
Lender turther covenant and agrea as iolluws, _

- A PUD Obkgations.  Borrawer shall pricrm all of Borrower's obligations under the PUD's Constituent Documants,
The "Constituent Documents® are the: (i} Devlaration (i} anicles ol Incorparation, trust instrument or any equivalent docu-

menl which creates the Owners Association; and iy any by-Jaws or other rules or regulations of the Owners Association.

Borrawar shall prompily pay, when due, all dues and surassmanls imposed pursuant to the Constitusnt Documents,
B. Hazurd naurance.  So Jong as the Owners As socialion malnlains, with a gencrally accepted insurance carrler, a

“master” of ‘blanket* policy insuring the Property which is ¢atistaciary 1o Lender and which pravides insurance coverage in

the amournits, for the perlods, and against the hazards Lender 7ot uires, including tire and haxards included within the term
"sxiended coverage,” then:

¢} Lander waives the provision in Uniform Covenant 2 lur/thi monthly payment to Lend ar ol ona-twelfih of tha
yeaily premium installmenta tor hazard insurance on the Properly; and

(i) Borrowar's obligation under Unitoam Covenant 5 1o maintza haznrd insurance coverage on the Properiy Is
deamud satisfied to the extenl that the required coverage is provided by the C wners Association policy.

- Barrowsr shall give Lender prompt netlce of any lapse in required hazard indzance covmuga provided by lha master

© of blanket palicy.
: In the event oi a distribution ol hazard insurance proceeds in fieu ol restoratics or repair Iollowmg a Iuss o tha
Froparty, o 1o common areas and lacilities of the PUD, any proceeds payablo to Borrower ave haraby assigned and ghalt
be puid to Lender. Lender shall apply the procoeds to the sums secured by the Seowrily Instrurient, wnh any excess paid
to Borrower,

C. Public Lisk:lity lnstrance.  Borrowser shall 1ake such netions as may ho reasonable la inure that the Owness -

Aszoclation maintains a public liability insuranea policy accepiable in lorm, amount, and exient ol coveiage ‘o Lender,

D, Condemnation. The proceeds of any award or claim for damages, diroct or consequantial, payate.ta Borrower in -
connection with any condemnatian or othar taking of all ar any part of the Praparty or the common areas and facilitles of the

. PUD, or for any convayance in lieu of condemnation, are haraby assignad and shall be paid 1o Lender. Such proceeds shalt
ire appiied by Lendar (o the sums sacured by the Security Insirumant as provided In Unitorm Covenant 10, _
E. Lander's Pricr Consent.  Borrower shall not, except after notice lo Lender and willt Lendar's prior wrilten

{ij the abandonment or larmination of the PUD, except lor abandonmeni or termination raquired by law in the case
ol substantial destruction by fire or ather casualty or in the casa of a taking by condemnation or sminenl domain;
(i) any amendment to any prevision ol the Constilven! Documents™ if the provision s Jor the axpross heneft of

Lendar; ‘ . _ ‘ S
{liY jermination of professional managemen! and assumption of sel-management of the Qwners Assaciation; or

6

B

" MULTITATE PUD HDEH -Single Family- Fannie Mas/Freddis Mac UNIFORM INSTIRUMENT Form 3150 9/80 7
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{iv} any acllpn #hbch would have the affect of rendefing iha public hablmy insurance coveraga malntamed by
. the Owners Association unacceptable to Lander,
F. Remedies.  f Borrower does not pay PUD dues and assessments when due, then Lender may pay lham Any -

" amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lander agree to ather terms ol paymen), 1hasa amounts shall hear Interast from the dale
- of disbursament at the Note rale and shall be payabla with interest, upon nolice from Landar 1o Borrower reguesting

. payment,

- BY SIGNGNG BELOW Bormwcr accapls and agrees 1o the larms and provisions cunln}nnd i thps PUD thar

P
|

mq;HWoakEN | Bliombr
! /".) 4 1 |
(,f()ﬁﬁ(‘fﬁ}z / /. / 4«(’ 77 (Sea)

" "COLLEEN M OBRIEN . “Horrower

-
-Bo(r'\?g&.rér

{Seal) .
-Borrower

w-‘
m
m
N
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y ADJUSTABLE HATE RIDER
(] ‘rur Trnury index - Rata Caps)

R PHIS thbTABLE RATE RIDER (s mada lhls WTH- day of QCTORER, 1985

L ard is incorporated into and shall be deemed (o amend and supplemeant the Morigage, Deed of Trust or Secunly Dead uhs
% "Sacuifty Instirument™) of the same date given by the undarsignad (the "Borrower”) 10 secure Borrower's Adjustable Rate
r Note {the “Note™) to CITIBANK, F.S.B.
g (the’ 'Londur"} of the same date and covaring the prope-u' described in the Security Instrumant and Iocatad at:

11818 CGM\' LANE ORLAND PARK, ILLINOIS 60462- .
| [Propom Adchess)

THE NOTE CONTMNS PHOVISIONS ALLOWiNG FOR CH!«NGES IN THE INTEREST RATE
.- AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE HORROWER'S -

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE .

BORRG\\:Q MUST PAY. . :

ADOI‘IIONA.L Ct.-vf.m\HTS In addhllon to lha covonanla and agreemants mada in lha Sacumy Insm.ment Bofromr

and Lisnder furthar covenant ont agree a8 follows: -
" A INTEREST RATE ANL V/GMTHLY PAYMENT CHANGES . S \
- The Nole provicies for an iiithd interest rate ol  8.500 %, Tho Note also provides for changes in the
_ - - interent rate and the monthly payments, =« follows: S
© 0 4, INTEREST RATE AND MONTh' Y FAYMENT CHANGES

(A} Change Dales : L o

Tha interas! rate | will pay may changa n thn first day ol NOVEMBER, 15808 . and on tha! day every 12ih
' manth thereafter. Each dste on which my interes: iz.e could changd is called a "Change Data.” o

: {B} The index

" Baginning with the first Change Date, my Inlerost rale will be basod on &n Index. The "ndex" Is the weekly avarage' o

‘ ykﬂd an Unlted States Treasury securities adjusted lo a constant maturily of 1 year, as made available by the Federal
"Resetve Board. Tha most recent Index figure avallable as of ine date 45 days before each Change Date is called the .

Currint Index,”

¥ the hdox is no longer avaiiable, tha Note Holder will chodss 2 new index which is based upon cnmparahle '

‘ infommtlon The Nota Holder will give me notice of this choice,
. {C) Calcutation of Changsa
Belore aach Change Date, the Note Holder wili calculate my naw intarest rate uv adding Two and Five Eighths

" tne noarest one-aighth of one peicentage point (0.125%). Subject to the limits staicd ii-Saction 4(D) beiow. this rounded
amount will be my new intarest rate unti! the next Change Dale.
¢ The Note Holder will ihen determine the amount of the monthly payment thal wauld ba‘autficlent to repay tha unpald

oqual payments, The rasuft of this calculation will be the new amount ¢f my monthly payment,

months, My interest raie will naver ba greater than 12, 500 ‘ %.
: (E) Eflnctive Dete ol Changses

bnglnning on tha first monthly payment date after the Change Dete until the amount of my monthly >aymenl t.hanges agaln
. {F) Notics of Changes

_nlso the title and telephona number of a person who will answer any question | may hava regarding the nplice. - -

. MULTISTATE ADJUSTABLE RATE RIDER - 1 year-3/1 Single Family - Fannie Mas/Freddie Mac Uniierm (nstrument
MB-1948 Rav. 12/94 Pege 1 0l 2 pages . . Form3in

‘RZ2.86° . . MB!MBF’G* : o tuev

" percinlage paints { 2.625 % 10 the Current index. The Note Holder willinsn round the result of this addition to

" principal that | am expected {o owa at tha Change Date ln jull on the Malurity Data al my new In*aes! rate In substantially

© {D} Liméis on intsrest Rate Changes .
* The interes! rata | am required to pay at the firat Change Date wili not ba greater than 8500 ‘ % or less than
4508 - %, Thereafter, my adjustable interast rate wil never be increassd or decreased on any sirgle Change

: Date by more than two percentage points (2.0%) from the rate of interest | hava been paying for the praceding twalue -
;- My new interest rate will become allective sach Thange Daia i wlll pay the amoumt of my new monlhly paymen!

' The Nols Holdar will deliver or mall to me a notice of any changes in my inlerest ram and tha amount oi my momhly :
~ paymeni belore the effective date of any change. The notice will include information required by law fo be given me and

gcz :

S |l|ﬁi||l|lﬂ|1ﬂ|ﬂllllllllﬂﬂlllllll1 | ll!lllllillll!lll*illllll(l’llllllmlllﬂllllliﬂllllll
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unform Covenant 17 of the Security instrument is amended to read as follows,

Tranaler of the Property or a Beneficial Interest in Borrower.  if all or any pan of the Property or any interest in i Is
sold ar transterred {or i a beneficial Interest In Borrower is sold of iransferred and Borrower Is not a natural parson) without
Lender's priot willen consenl, Lender may, at fis option, require immadiate payment in full of afl sums secured by this
Securlly Instrument. $Howaever, this option shal: not be exerclsed by Lender If exerciso is prohibited by federa! law as of the
gate ol this Security instrument, Lender also shall not exercise this option if; {a) Borrawer causes to bo submitted 1o Lender
Information required by Lender 1o evaluate the intended transferea as it @ new loan wera being made lo the Iransiares; and
(b) Lander reasonably datermines that Lender's security will not be impaired by tha loan assumption and that the fisk of &
breach of any covenant or agreement in this Security Insirument is acceptable fo Lender.

Ta the extent permitted by applicable law, Lender may charge a reascnable fee as a condition to 1. sndur‘s congenl to
the Joun assumptian., Lender may also rsquire the translerae 10 sign an assumption agreement that is acceplable 1o Lender

_ and that obligates the iransteres to keep all the promises and agreements made in the Note and In this Security Instrument.

Borrower wli continug 1o be obfigated under the Note and this Securlty Instrument unless Lender releases Borower in

" writing).

© Pau 2012 pages

' § Lender uxamlsna tha anstion to requlse immadiate payment ln full, Lender shall give Barrower not'ce ot accalarauon

The notice shali provide a perod 0! not le3s than 30 days from the date the notice is delivered or mailed within which

Borrawer must pay all sums securis-Uy this Security Instrument. i Barrower lails to pay these sums prior to the expiration '
of this period, Lender may invake any ramedies permitied by Ihis Security Inatrument withaut lurther nolice or demand on
Borrower,

- BY SKGNING BELDW, Borrower accepis 7nid agreea to the terms and covenants contained In this Adjustable Rate

MB-1948 Rov, 2/04

j HOP R B

Rid ey,
. :\I
LN o
v"-} } \ A ' A_ TR Ty, A . . {‘Seah
‘HM’JTVY J ‘oimm Borrawer
/ v Fan u ol T '
N O R o I A
(L 2 gy (Senl)
OULEEN ;nOBF!".;"l Horrowar
! aN __(Seal)
_ -Horrower
KAl . J (Seal) .
o -Borrower

SE2S9LS6
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Loan #: 5402000258

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is madsa this _30TH dayol _OGIQBER
19_.85 , and Is incorporated into and shall be deemed lo amend

and supplement ihe Morigage, Deed of Trust or Security Deed {the“Securily Instrument”)
of the same date given by the underslgnad person whether one or more, (the "Borrower")
{0 securs Borrower's Nota to CITIBANK. F.9.8.

|

{the 1snder’) ol the same date and cavering the property described in the Security
Instrumiett and located at: _11mtd CORMOY LANE. QRLAND PARK, Il G462~ .

Cra—

{PROPERTY ADDRESS)

ASGSUMPATION COVENANTS. In additlon to the covanants and agree~
- menie mac's In the Security Instrument, Borrower and Lender further
covenant aiid agree as follows:

A. ASSUMPTION. Any peican-purchasing the Property troni Borrowsr may assume full '
flabllity to repay Borrower's Neie-to Lender undar the terms and conditions set out In this

Assumption Rifer.

B. AGREEMENT. Lender may require the Furchaser to sign an assumption agreement, in
the farm required by Lender, which obligztas the Purchaser lo keep all the promises and
agresmenis made in the Note and Securily’ Instrument. Eorrower will continue 10 be
obligated under the Nate and Security lnstrumari untess Lender releases Barrower in

writing.

C. APPLICABILITY.  Lender Is bound by these conditions and tarms, as fcliows:
1. This Assumption Rider appliss only to the first transfer ot s Fropery
by Borrower and not 1o a foreclosure sale; L
2. Purchaser must be an individual, not a partnership, corparation rrcmer
entity;
3. Purchaser must meel Landar s cradit undenwriting standards lor the typs
o! loan being assumed as if Lender were making a new lean to Purchaser;

SEZL9L56

 MB-1908 7/94 3808
 Pagetol2
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4, Purchaser shall assume only the balance due on me Note at the t\me ol assumpﬂon for the

{grm remaining on the Note;, .
-5, I applicable, Borrower's privata mortgage insurance coverage must be transfarrad to the -

Purchaser n writing, uniess waived by Lender, -
8, if Borrower's Note has a conversion feature and Borrower has e»cercnsed the right of con-

varsion of this loan 10 a fixed rate loan from Lender, this Assumption Rider is void amnd
Lendar has no obligation to allow assumption by a Purchaser from Borrowar, and
7. Lender must reasonably determine thal Lender's security will not be impaired by the lvan

assumplion.

D. ASSUMVTION RATE. Lender will allow assumption by Purchaser al Borrower's Note in-
terest rala . atfect at the time of assumption.

E. ADDITIONAL CHAAGES. In addition, Lender may charge an amount up to ong percent .
(19) of the current ¥ute balance and its normal foan closing costs, except the cost ofa =

real estate appraisal.

BY SIGNING BELOW, Burrowe: aroopts and agrees to the terms and covenams of
this Assumplion Rider,

e

(x) \(i h \C o (Seal)

T IRACTHY J OBHIEN _ ~ilorowsr

K
- - o
e e MR
s . ;

LT o ’ r"f'r/ ) ' ‘
AT /j £ ,_.,.fdf‘f//(/é‘t?’;ﬂ) :

1_."';\. Sl e [
COLLEE w1 OBRIEN - Barrower

— (Seal} .

-Durrowar

e {Seal)

~Botrewm
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