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THIS MORTGAGE ("Sccurity Ipstrument”) is given on AUGUST 29, 1995 . The Mortgagor is
GUILLERMO C. RUBIO AND
BERTHA RUB.0 HTSBAND AMND WIFE U
4
A 7
; L
' ("Borrower”). This Security Insirument is given o CTX MORTGAGE COMPANY ]
which is organized and cxisting under the laws of THR 31A%E) OF NEVALA , and whose
addressis  P.O. BOX 19000, DALLAS, TEXAS 75219 )
("Lender”). Borrower owes Lender the principal sum of
SIXTY SXVEN THOUSAND FOUR HUNDRED BIGHTY PIVE & 00,100
Pollars (US. $ 67,485.00 )
This debt is evidenced by Borrower's note dated the same date as Gis Security lstruinent ("Note"), which provides for monthly (2
paymenis, with the full debt, if not paid carlier, duc and payable on  SEPTEMBZR 1, 2025 . This Security {1

Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, witli inaeezst, and all renewals, exterisions and ~}
modifications; (b) the payment of all other sums, with snierest, advanced under paragraph 6 1) protect the security of this Security
instrument; and (c} the performance of Borrower's covenants and agreements under this Secuny Instrument and the Note. For @

this purpose, Borrower does hercby mortgage, gramt and convey to Lender the following descrided property locaied in i
COOK County, Ilinois: 3%

LCT 38 IN BLOCK 4 IN COBE AND MCXINWON‘S 63RD STREET AND KEDZIE AVEAT'S
SUBDIVISION OF THE WEST i/2 OF THR SOUTHWRST 1/4 OF SECTION 13, TONNSA.P 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN# 19-13-300-027-0000 A N T N
w Y o - =
whitch has the address of 5930 SCUTH TROY STREET, CHICAGO {Strect, Cityl,
e . £0629 [Zip Code)("Property Address”);

FHA Iltinols Mortgage - 5195

& 4R00) on
VMP MORTOAQE FORMS - (800)521.729%
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: TOGETHER WITH all the improvements now o hereafter crected on the property, and all easements, rights, appurienances,
- rents, royalties, mincral, o and gas rights and profits, water rights and swck and all fixtures now or hercafier a part of the
- property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
{-, this Security Instrument as the ' Property.”’
i
Y BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveved and has the ;ight to morngage,
i grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
4. will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, urd interest on. the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payment of Taxes, Insurznce and Other Charges. Borrower shall wclude in cach monthly payment,
together with the privzipal and imerest as set forth in the Note and any laie charges, « sum for (a) taxcs and special assessments
levied or to be levic against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required uide: aragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban >cviiopment ("Secretary ™}, or in any year in which such premium would have been required if Lender stifl
held the Security Insgument, exch wnonthly payment shall also include either: (i) a sum for the annual morigage insurance
premium to he paid by Lender 1p i~ Secretary, or (i) a monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secreiary,, in a reasonable amount 1o be determined by the Sccretary. Except for the monthly charge by
the Secretary, these items are called  Escrow Items™ and the sums paid to Lender are called “Escrow Funds,”

Lender may, at any lime, collect and hold-wnounis for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Scttlerient Procedures Act of 1974, 12 US.C.
Section 2601 et seg. and implementing regulations. 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or rescrve permitied by RESHA (v unanticipated disbursements or disbursements befere the Borrower's
pavments arc available in the account may not be based on amornts due for the mortgage insurance premium,

If the amounis held by Lender for Escrow [iems exceed the amunis permitted 1o be held by RESPA, Lender shalt deal with
the cxcess funds as required by RESPA, If the amounts of funds hedf by Lender at any time are not sufficient o pay the Escrow
ltems when duc, Lender may notify the Borrower and require Borrower 2o make up the shortage or deficiency as permitted by

KESPA,

The Escrow Funds are pledged as additional security for all sums securcd b this Security Instrumnent, If Borrower ienders 10
Lender the full payment of all such sums, Borrower's accoun shalt be credited vl the balance remaining for al} installment
items (a), (b), and (c) and any mongage insurance premiurn iastallment that Lender has ciot become obligated (o pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediztely piaor 10 a foreclosure sale of the Froperty
or its acquisition by Lender, Borrower's account shall be credited with any balance remainirg for all instaliments for items (a),

{b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by L.ender as fol'ows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly chargo by the Secretary
insteaa of the monthly mongage insutance premium:

Second, Lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest duc under the Note;

Fourth, to amonization of the principa! of the Note:

Fifth, to late charges duc under the Nole.

Ca199.56
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4. Fire, Food and Other Hazard Insurance. Borrower shall insurc al! improvements on the Property, whether now in

. existence of subsequently erecicd, against any hazards, casualties, and contingencies, including [ire, for which Lender requires
“ insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall alsc insure

all improvements on the Property, whether now in existence or subsequently erecled, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not made

* promptiy by Borrower. Each insurance company concerned is hereby authorized and directed to make paymem for such loss

directly 1o Lender, insiead of 1 Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lende:, at its option, cither (a) 10 the reduction of the indebiedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration o repair of
the damaged Property. Any application of the proceeds o the principa! shall not extend or postpors the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such paymenls. Any cxcess msurance proceeds over an
amount roquised o 2y ail cutstanding indebtedness under the Note and this Security Instrument shali be paid 1o the entity legafly

untitled thereto.

In the event of foiecssure of this Security Instrument or other transfer of lie o the Property that extinguishes the
indebtedness, all right, title and in2zxest of Borrower in and to insurance policies in force shall pags to the purchaser.

5. Occupancy, Preservation; vinintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and ule ‘= Property as Borrower's principal residence within sixty days afier the execudon of
this Security Instrument and shall continue io orsuny the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary de.crmines this requirement will cause undue hardship for Borrower, or unitss
extenuating circumstances exist which are bey(nd Borrower's control. Borrower shali notify Lender ot any extenuating
circumstances. Borrower shall not commil waste or dxstoy, damage or substantially change the Propeny or allow the Property (o
deweriorale, reasonable wear and tear excepled. Lender miay inspect the Property if the Property is vacant or abandoncea or the loan
is in defauk. Lender may take reasonable achon 1o protect ard priserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, save mateniaily false or inaccurate information or statements 10
Lender {or failed to provide Lender with any material information) 4 connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrower's occupancy.of the Propenty as a principal residence. If this Security
Instrument is on a leasehiold, Borrower shall comply with the provisions ‘of the lease. If Borrower acquires fee title to the
Property, the leasehold and fec title shall not be merged unless Lender agre2s i the merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property ~ Rarrower shall pay all govermmenial or
municipal charges, fines and imposilions that arc not included in paregraph 2. Borower shall pay these obligations on time
directly to the entity which is owed the payment. If fadure o pay would adversely affect L nder's interest in the Property, upon (o]
Lender's request Borrower shall prompily fumish 1o Lender receipis evisencing these payments. C,_;

LY

-4

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails t petfoar any other covenants ¢

and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantiy uitoct Lender's rights in A
the Propesty {such as a procceding in bankruptey, for condemnation of to enforce laws or regulations), tied fender may do and S‘f
«

pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, includiig, payment of taxes, N
hazard insurance and other itcms mentioned in paragraph 2.

Any omounts dishursed by Lender under ihis paragraph shall become an additional debt of Bosrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note ratc, and at the option of Lender,

shall be ims.aediately duc and payable.

7. Condemnation. The proceeds of any award or clim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are nereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procoeds o the reduction of the indebiedness under the Note and this Security Instrument,
first o any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or postpone the duc daie of the monthly payments, which are referred to in
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‘paragraph 2, or change the amount of such payments. Any cxcess procceds over an amount requiied to pay all outstanding

indebiedniess under the Note and this Security Instrumeni shall be paid to the entity legally entitied thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.

$, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by rogulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by [ailing to pay in full any monthly payment required hy this Security Insirument prior 1o or
on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period oi thirty days, to perform ary other obligations contained in this
Security Instrument.

(b} Sale Witiiot Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, reqair- immediaie payment in full of all sums secured by this Security Instrument if:
{i) All or panoFiivs Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or otherwise
transferrd (other 1'an by devise or descent) by the Borrower, and
(i) The Property is ndt pecupied by the purchaser or grantce as his or her principal residence, or the purchaser or
granice does 50 occupy thi Property but his or her credit has not been approved in accordance with the requirciucnts

of ihe Secrelary.

(¢c) No Waiver, If circumstances occur ina: would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender does »ot waive its rights with respect to subsequent evenis,

(d) Regulations of HUD Secretary. In many ciumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immadiale paymeni in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if ot permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should th's Sceurity Instrument and the Nole secured thereby not be
eligible for ingurance under the Nalional Housing Act within 6C d2ysfrom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediate payrent in full of all sums secured by this Security
Instrument, A written staiement of any authorized agent of the Sccretary~dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Nole secured therzoy, shall be deemed conclusive proof of
such inehigibility. Notwithstanding the foregaing, this option may not be exarrased by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit a morigage insurance premium o e Scereiary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immegiate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument. This right epplits even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall iender in 2 lump sum all-arannls requised 10 bring
Borrower's account current including, 10 the extent they arc obligations of Borrower under this Security.ipsurument, foreclosure
costs and reasonable and customary aomeys” fees and expenses properly associated with the foreclosue prceeding. Upen
reinsiaicment by Borrower, this Security Instrument and the obligations that it securcs shall remain in cffect as il Lender had nat
requited immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediatcly preceding the commencement of
a current foreclosure procceding, (ii) reinststement will preclude foreclosure on different grounds in the futwe, or iii
reinsitement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Extension of the time of paymenl or modification
of amortization of the sums sccured by this Security instrument granied by Lender to any successor in interest of Borrawer shall
not operale 1o release the liability of the original Borrower or Botrowcr’s successor in interest. Lender shall not be required to
commenc proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums sacured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. P k""""‘! ¢
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fj;‘ 12, Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and agreements of this
“. Security [nstrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
“" paragraph 9.b. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Sccurity
¢, Instrument but does not exccule the Note: (a) is co-signing this Security Instrument only to morngage, grant and convey that
¢ Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
Ly secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree (o extend, modify, forbear or
;?. make any accommaodations with regard o the tctms of this Security Instrument or the Note without that Barrower’s consent.

™ 13.Notices. Any netice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless appiicable law requires nse of another method. The notice shall be directed to the Property Address or
any other audress Borrower designates by notice ta Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed (0 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governirg Law; Severability. This Security Instrument shal! be govemed by tederal law and the law of the
jurisdiction in which ths Property is located. In the evenl that any provision or clause of this Sccurity Insitument or the Note
conflicts with applicable-{a» such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the Conilicting provision. Ta this end the provisions of this Sccurity Instrument and the Note are declared 10

be saverable,
15. Borrower's Copy. Borrower shall be given one confosmed copy of this Security [nstrument.

£6. Assignment of Rents. Borrower uncriaitionaily assigns and transfers lo Lender al) the rents and revenues of the
Property. Borrower authorizes Lender or Lenoar's 2eents 1o collect the rents and revenues and bereby directs cach tenant of the
Property 10 pay the rents to Lender or Leader's agep.s. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Dorrower. This assigrment of rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach 10 Bomrower: (a) all rents reciived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums sccured by the Secusity Instrument; (b) Lender shall be entitied to collect and
receive alt of the rents of the Property; and (c) cach tenant of the Property sha'l pay all rents duc and unpaid to Lender or Lender's

agent on Lender's written demand to the tenant,

Borrower has niot executed any prior assignment of the rents and has not and - wiil not perform any act that would prevent
Lender from excreising its rights snder this paragruph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property befors ot after giving nctice of breach (o
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a broaci:. Any application of rents
shall nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment.of renis of the Pronerty
shall terminate when the debt secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

CEUINLTE

17. Foreciosure Procedure. 1f Lender requires immediute payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Secwity Instrument
without charge w0 Borrower, Borrower shall pay any recordalion costs.

19. Waiver of Homestead. Borrower waives afl right of homestead excmption in the Property.

2 R
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20. Riders to this Security Instrument. 1f one or more riders are executed by Bormower and recorded together vith this
Security Inscrument, the covenants of each such rider skall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instzument.

[Check. applicable box(es)]

[ Condominism Rider [ 3 Graduated Payment Rider [ Other [specify)

[} Planned Unii-Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Bomower accepls and agrees (o the terms contained in this Sccurity Instrument and in any rider(s)
cxeculed by Borrower and recorded with i

Witnesses: WA R
et [ig et (Scal}
"GUILLBRMO C. RUBIO -Borrower
Lo - , P
1.2 / :
L5 / / A (Scal)
BRRTHA RUBIO -Borrower
— (Scal) . —(Scal)
-Borrower ‘Borrower
STATE OF ILLINOIS, ka' 8.
""A««:m; %/ ¢ ( X 641 3 UZW “ / , @ Notary Public in and for sau* cavaty and state do hereby certify that
GUILLERMO C. RUBIO
THA RUB10O
BER . personally known 1o me 1o be the seine person(s) whose name(s) &
sybscribed to the foregoing wstrument, appeared defore me this day in person, and acknowiedged that o s"
signed and defivered the said instrumeni as THSIR !rcc f?d voluntary acl, for the uscs and purposes t! ‘cmm sg?&}m ‘
Given under my hand and official seal, this depai,, (00 ”, o7 238 :;;gn
MyCMExptm: " OFFI!CIAL SEAL * /%qu’){?’ ﬁij't({; (;
RICARDO E. CORRE A Nmnvl’ohu: (e

NOTARY PUBLIC, STATE OF tLLINOIS
tY COMMISSICN EXPIRES 11/20/36

E

A
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