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ASSIGRMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGLST 29, 1845, between Janusz Szygenda and Renaie
Szygenda, whose addresas is 4752 N. Lotus, Chicago, iL 2830 (referred to below as "Grantor”); and Parkway %
Bank & Trust Company, whose address is 4300 North Haer: Avenue, Harwood Heights, IL 60856 (referred % &
to below as "Lender"). 2
ASSIGNMENT. For valuable consideration, Grantor assigns anu convays to Lender all of Grantor's right, title
and interest in and to the Renis from the following described Praperty located in Cook County, State cf(“
fitinois: ..
&

Lot 22 in Orlole Park Village Second Addition, being & aubdivision o7 pari of Lot 4 of A, Hemingway's
Subdivision of part of the Southeasi 1/4 ot Section 1 and part of the Northeast 1/4 of Section 12,
fogether with parts of Lots 2, 3, and 4 in the Assessor's Subdivision of the Nurtheast 1/4 of Section
12, Township 40 North, Renge 12, East of the Third Principal Meridian, in Cock Cunty, illiniois.

The Res! Property or ia address is commonly known as 5348 N. Oketo, Chicago, it -30630. The Real
Property tax identification number is §h2-12—218-01 8.

DEFINITIONS. The fouow» rds %?rhave the following meanings when used in this Aseignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such tarms in the Uniform Commaercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America,

Asgignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsull. The words "Event of Defauit” mean and include without limitation any of the Events of
Default set torth below in the section titied "Events of Default.”

Granior. The word "Grantor” means Janusz Szygends and Renata Szygenda.

indebtedness. The word “Indebtednese” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses Incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “indebtedness” includes all obiigations, debts and liabilities,
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- Loan No 27246 (Continued}
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Maintsin the Properly. Lender may enter upan the Properly to maintain the Property and keep tha same in
repair; to pay the costs thereof and of all services of all empioyees, inciuding their equipment, and of ail
continuing c¢osis and expenses of maintaining the Propeny in Rroper repair and condition, and alsc to pay ail
%:xeg‘._cmssmems and water utilities, and the premiums on fire and other insurance effected by Lender on
@ )
ompliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Mipois ard also ait other laws, rules, orders, ordinances and requirements of all other governmentat agencles
aftecting the Property.
Lease the Property. Lender may rent or lease the whol@ or any part of the Property for such term or terms
and on such conditions as Lendery may deem appropriate, yea Pery

Employ Agents. Lender may engage such agemt or agents as Lender may deem ropriste, either in
L'egde:rfs ng'fne or in Grantor's namg. ?o rent and manage t?w Propenty, lncludlng the col ot onpand application
0 5.

Other Acts. L2nder may do ali such other things and acts with respect to the Propeny as Lender may deem
a?gapriale .ad may act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Granior {or tne-ourposes stated ahave.

No Requirement (o Act. Lender shail not be re?uired 1o do any of the forenoing acts or things, and the fact

that Lender shall iwwve performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act 07 ihing.
APPLICATION OF RENTS. 4! vosts and exﬁenses incurred by Lender in connection with the Pro shall be for
Grantor's account and Lender.may pay Such costs and expenses from the Rents. Lender, in its sola discration,
shail determine the application ! any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. Al exnenditures made by
Lender under this Assignment anc-ri. reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignmeni, and shall bc. payable on demand, with interest &t the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. ! Grantor pays 7l of the Indebiedness when due and otherwise performs all the
obligations i upon Grantor under this “svignment, the Nots, and the Reialed Documents, Lender shail
execCute and deliver to Grantor a sultable satigfazizn of this Assignment and suliable statements of termination of
any financing statement on file evidencing Lendar's security interest in the Rents and the Property. Any
termination fee required by law shaii be pard by Granior, if permitted by applicable law. If, howaver, payment I8
made by Grantor, whether voluntatily or otherwige, or vy gearanior or by any third party, on the Indebtedness and

thareafter Lender is forced to remit the amount of that rav nent (59 to Grantor's trusiee in bankruptcy or to any
(s

similar person under any federal or state bankruptcy law v Jaw for the relief of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body aving jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settiement or comprise of any cla’’n made by Lender with any claimant (including
without limitation Grantor), the indebtedness shall be considerec 1nnaid for the purpose of enforcement of this
Assi?'nmem and this Asstﬁm_nent shall continue to be effective-or sh2ll be reingtated, as the case may he,
notwithsianding any caticellation of this Assignment or of any ncte or other instrument or agreement evidencin
the Indebtedness and the Property will continue 1o secure the amount repais or recovered to the same extent as
that amount never had been originafly raceived by Lender, and Grantar snai! e bound by any judgment, decree,
order, settlsment or compromise relating to the indebtedness or to this Assignmen.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of in.s Assignment, or if any action or
oceeding is commenced that would materially affect Lender's interests in the F;!{)peﬂx. Lender cn Grantor's
greha!f tnay, but shail not be required to, take any action that Lender deems opiiate ~Any amount that Lender
expends in sg doing will bear interest at the rate charged under the Note from the date inct rred or paid by Lender
to the date of re%as{mem by Grantor. Ail such expenses, at Lender's opticn, will (a) be ppystie on demand, (D)
be added to the balance of the Note and be apponioned among and be payable with any instiment pavments to
become due during either (i} the term of any applicabie insurance palicy or (i) She remaining *arm of thé Nate, or
{c) be treated as & bailoon payment which will be due and payable at the Note's mawrity. This Aasignment also
wili secure payment of these amounts. The rights provided for in this paragraph shall bé in adcition fo any other
rights or any remedies 1o which Lender may be entitled on account of the default. Any such action by Lender
: 3" nat be construed as curing the defaulf 8o as to bar Lender from any remedy that it otherwise would have
ad.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,
Compliance Default. Failure to comphawhh any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. ' if such a failure is curable and it Grantor has not
been given a notice of a breach of the same provision of this Ass;gnment within the preceding tweive (12)
monthe, it may be cured (and no Event of Default wili bave occurred) if Grantor, after Lender sends written
notice gemanding cure of such failure: (a) cures the failure within fifteen (15) daﬁs: or (b} if the cure requires
more (nan fifleen (15) days, immediately initiates steps sufficient 1o cure the fallure and thereafter continues
madct cl:gar?pletes alt reasenabie and necessary steps sufficient ta produce compliance as soon as reasonably
pr .
Defauit In Favor of Thira Parties. Should Borrower or any Grantor default under any foan, extension of
credit, securi;{ agreemenl,a!:urchase or sales agreement, or any other agreement, in favor of any other creditor
o7 parson that may materiaily affect any of Borrower's property or Borrower's or any Grantor's ability to repay
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Loen No 27246 (Continued)

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendmems. This Ass}_?nment. toEEther with any Related Documents, constitutes the entire understanding
and agreement of the parties as 10 the matters se; forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective uniess glven in writing and signed by the party or parties sought to be
charged or bound by the alteraticn or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Staie of
llinols. This Assignment shall be governed by and conetrued in acrordance with the laws of the State of
lllinols.

Muitiple Partles. All obligations of Grantor under this Assignment shall be Jm'nt and sevaral, end all
references to Grantor shall mean each and every Grantor. This means that each of tiie persons signing below
is responsibie for all obligations in this Assignment.

No Modificatien. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other securty. 2greement which has priority over this Assignment by which that agreement is modified,
amended, exfencad, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future ac'vances under any such security agreement without the prior written consent of Lender.

Severability. If a Connt of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to-7ay person o circumstance, such finding shall not render that provision invalid or
unenforceable as to any zher persons or circumstances. If feasible, any such oHending provision shail be
deemed 10 be moditied io Le within the iimits of enforceability or validity;”however, if the oifending provision
cannat b2 8o modified, it snail.se stricken and all other provisicns of this Assignment in alt other respects shall
remain valid and enforceabie.

Successors and Assigns. Sute.i to the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binzinq upon and inure to the benefit of the parties, their successors and
assigns. if ownersth of the Property bacomes vested in a person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's suczessors with reference to this Assignment and the Indebtedness by
wa Oft gortlaegég?ecde or extension withoul redcasing Grantor from the obligations of this Assignment or liability
under the In ness.

Time Is of the Essence. Time is of the essenca in the performance of this Assignment.

Waiver of Homeslead Ex n. Grantor hireby releases and waives all rlgms and benefits of the
homestead exemption laws of the State of lllinois asir a'l Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemeu «o have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in wriung and signed by Lender. No delay or omission
on the part of Lcnder in exercising any right shall operate 25 a waiver of such right or any other right. A
waiver by any parnty of a provision of this sslqnmem shall riot constitute a waiver of or prejudice thea]pangs
right otherwise to demand strict compliance with that provision or-any other provision. NO prior walver by
Lender, nor any course of dealing between Lender and Granior, shall constitule a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. - Wiienaver consent by Lender is requirad
in this Assignment, the granting of such consem by Lender in any lxance shall not constitute continuing
congent to suhsequent instances whara such consent is required.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not peigonally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and ves'ed in It as such Trustee Sand
Grantor thereby warrants that it possesses full Rpwer and authority to execute this instrument}, and it is
expressiy understood and aGgreed hat nothing in this Assignment or in the Note skall t e construed as creating
any liabillty on the pan of Grantor personaily to pay the Note or any interest that may <ccrue thereon, or any
other Indebtedness under this Assignment, or to performn any covenani either express 4r ‘mplisd contained in
this Assignment, all such liability, iIf any, being expressly waived by Lender and by évey person now of
hereafter claiming any right or security under this Assignment, and that so far as Granter 25d its euccessorew
Personally are concerned, the legal holder or hoiders of the Note and the owner ur ‘owners of any,
ndebtedness shall look solely to the Property for the payment of the Note and lndeblednessb by thew
y ac

enforcement of the lien creajed by this Assignment in the manner provided in the Note and herein or tios}

to cnforce the personat liability of any guarantor.. o
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS_%
AND EACH GRANTOR AGREES TO ITS TERMS. . i

. : W
GRANTOR: ; y
X ol ,?r{(,z}m’g | |
Janusz Szygents

x_ P od @ g oy

Rensta Szygenda ' ' '
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