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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 8, 1995, between Achilles Lambropoulas and Fanny L.ambropoulos,
his wife, whose address is 4324 W. 91s! Place, Oak Lawn, I~ 50453 (referred 1o belcw as "Grantor"); and
U.S. BANK, an Hinols Banking Corporation, whose address iz !".0, Box 370, Lensing, (L 60438 (referred to
below as "Lender”). -

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagee, » arrants, and conveys to Lender ail g
of Gramtor's right, title, and interest in and to the following described real piorerty, together with all existing or )
subsequently erected or affixed buildings, improvements and fixtures; all ‘easaments, rights of way, and s
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or ¢

irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation €
all minerals, oil, gas, geothermal and similar matters, iocated in Cook County, Staie ¢! filinois (the "Reel (2

Property”): o
THE EAST 128 FEET 1-1/4 INCHES OF LOT 5 IN BLOCK 8 IN O.A. BOGUE'S ADDITISY TO MORGAN
PARK IN THE EAST HALF OF THE NORTH EAST QUARTER OF SECTION 24, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO

THE EAST 122.34 FEET OF LOT 4 IN BLOCK 8 IN O.A, BOGUE'S ADDITION TO MORGAN PARK
AFORESAID; ALSQO

LOT 3 (EXCEPT THE WEST 33 FEET AND THE WEST HALF OF THAT PART OF LOT 3 LYING EAST OF
SAID WEST 33 FEET) IN BLOCK 8 iN 0.A. BOGUE’S ADDITION TO MORGAN PARK AFORESAID, ALL

IN COOK COUNTY, ILLINOIS

The Real Property or ils address la commonly known as 11424 S. Westarn Ave., Chicago, I 60643. The
Real Propenty tax identification number is 24-24-225-071.

Grantor presently assigns 1o Lender ail of Grantor's right, title, and interest in and to alt teases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secutlty interest in
the Personal Property and Rents.
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DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Montgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts In lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or enlity signing the Note, including without
limitation Achilles Lambropoutos.

Grantar. The word “"Grantor” means any and all persons and enlities execuling this Morigage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Morigage only to grant and convey that
Grantor’s interest in the Real Property and to grant & security interest in Grantor's Interest in the Rents and
Personal Property to Lender and Is not personally liable under the Note except as otherwise provided by

contract or law.
Guarentor, .“he¢ word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and acrommodation parties in connection with the Indebtedness. - :

Improvements. 7oz word "Improvements” means and includes without limitation all existing and future
Improvements, fixtures huildings, structures, mobile homes affixed on the Real Property, facilities; additions,

repiacements and other consiruction on the Real Property.

Indebtedness. The word *!7debledness” means all prircipal and interest payable under the Note ang any
amounts expended or advanced ov Lander to discharge obligations of Graritor or expenses incurred by Lender
to enforce obligations of Grantor uader-this Mortyage, together with interest on suth amounts as provided in
this Morigage, At.no time ehak thr principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, 2xceed the nofe amount of |
33501000,90.'. .’ o Lo s wb |
Lender. The word "Lender" means U.S. BANF, an llincis Banking Corporation, its successors and assigns.
The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgege hetween Grantor and Lender, and includes without
limitation all assignments and security interest provisions (efating to tha Pergonal Property and Rents.

Note. The word "Note” means the promissory note or credt agreement dated September 8, 1995, in the
original principal amount of $350,000.00 from Borrower to Lendar, tocether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutic 18 for ihe promissory note or agreement,
The {nterest rate an the Note Is 9.000%. The maturity date of this Mongrae is October 1, 2000.

Personal Property. The words "Personal Property” mean all equipmznt fixtures, and other articles of

Betsonal property now or hereafter owned by Grantor, and now or hereafte! aliached or affixed to the Real
roperty; together with ail accessions, pans, and additions 1o, alf replacements nf and all substitutions for, any

of such Fropeny'. and together with ali proceeds (including_without iimitation- ali_ingurance proceeds and

refunds of premiums) from any sale or other disposgition of the Property.

Property. The word "Property” means collectively the Real Propenty and the Personai Promernty,

Real Property. The words "Real Property” mean the property, interests and rights descrived above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation, a! promissary
notes, credit ggfeements, loan agresments, environmental agreements, guaranties, security agreements,
inongages, deeds of irus, and all other instruments, agreements and documenis, whether now or hereafier

existing, exacuted In connaction with the Indebtedness,
Rents, The word "Rents” means all present and future rents, revenues, income, issuss, royaities, profiis, and
uther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HENTS
AND PERSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
GOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or
"antl—deﬂcleng( aw, or any other faw which may prevert Lender from br gPing any aclion against Grantor,

Y [
inciuding a claim for deficiancy to the extent Lender is otherwise entitled to & claim for deficiency, before or after
kgjnder's comimencement or compietion of any foreclosure action, either judicialiy or by exercise of a power of
.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrarts that: {a) this Mortgage is executed at
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Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrowar on a continuing basis information about Borrower's financial condition; and (d} l.ender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Morigage, Borrower shall pay to Lender

all indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all |
their respective obiigations under this Morigage. “

L

.~
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possessiol
and use of the Property shall be governed by the following provisions:

Poasession and Use. Until in default or until Lender exerclses its rlght to coflect Renis as provided for (n the
Assignment of Rents form executed by Granior in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rants from the Property.

Duty to Maintain. Grantor shall maintain tha Propetty in tenantable condition and promptly perform all repairs,
replacements. and maintenance necessary to preserve its value.

Hazardous Suustances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release” and
"threatened 1eie23e,” as used in this Mortgage, shal! have the same meanings as set forth n the
Comprehensive €pviconmental Response, Compensation, and Llabili’t:r Act of 1980, as amended 42 U.S.C.
Section 9501, et snq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-459 ("SAI#A" trie Hozardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation aqd Recoveey Act, 49 U.S.C. Section 6901, et se_ﬂ.]. or other applicable state or Federal laws,
rules, or regulations adupl=a: pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance® snall also incluce,-without limitation, petroleurmn and petroleum by-products or any fraction thereo!
and asbestos. Grantcr represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been n% use, generation, manufacture, storage. treatment, disposal, release or
thre:'ened release of any hazardcus waste or substance b?r any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or veavon to belleve that there has been, except as previously disclosed to
and ackriowledged by Lender in wriing (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hiza dous waste Or substance on, under, about or from the Prope by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any percon relaling 10 such matters; ai’ —{c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ir2at, dispote of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conductad in compilance with all
applicable federal, state, and focal laws, regulations a1t ordinances, including without limitation those laws,
requlations, and ordinances described above. Granic: suthorizes Lender and its agents to enter upon the
Property t0 make such inspections and tests, at Grame:'s expense, as Lendes may deem ap ropriate fo
determine compliance of the Property with this section of in& Monggge. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be corstrued to create any resPonsibiH or liability
on the part of Lender to Grantor or to any other person. The represeniations and warranties cont ned harein
are based on Grantor's due diligence in investigating the Proerty for hazardous waste and hazardous
substances. Grantor hereby (aP relcases and wajves any futurc rialms against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or othi€: costs under any such laws, and
agrees 10 indemnif, and hold harmless Lender against any and aii lig'ns, losses liatifities, damages
nalties, and expenses which Lender may directly or indirectly sustain o sulter resufling from a breac of
is section of the Mortgage or as a consequence of any use, generatiol, manufacturs, storage disposal, .
release or threatened reiease occurring prior to Grantor's ownership or interest ‘'n the Propery, w ether or not""
the same was Or should have been known to Grantor. The provisions of this saction of the Mortgage, -
including the obligation to indemnity, shall survive the payment of the indebtedness ard the satlsfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisitan of any interest n -
the Property, whether by foreclosure or otherwise. _

Nulsance, Waste. Grantor shall not cause, conduct or peimit any nuisance nor commit, nernit, or suffer any.
stripping of or waste on or to the Property or any portion of the ProPerty: Without limiting the 1{;enerallt).- of the. ..
foregoing, Grantar will not remove, or erant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Prope:ty
without the prior written consent of Lender. As a condition to the removal of any Improvemeants, Lender maz
raquire Grantor lo make arrangements satisfactory to Lender to replace such Improvements wil
Improvemants of at least equal value.
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times fo attend to Lender's interests and to inspect the Property for purposes o Grantor's
cempliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goveramental authorities applicable to the use or occupancy of the
Property, including withow limitation, the Americans With Digabilities Act. Grantor may contest in good faith
any sucti law, ordinance, or regulation and withhold compliance during any proceeding, includinE apopropnate
eals, $0 long as Grantor has notified Lender in writing prior to doing 80 and 80 long as, in Lender's sole

f s g o
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%gﬁ\iqn, Lender's interests in the Property are not jeopardized. Lender may require Grantor to pos! adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all
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other acts, in addition to thase acts eet forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option. declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of &l or any
part of the Real Property, or any inlerest in the Real Propert. A “sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasshold
Interest with a term greater than three (3} years, lease-cption contract, or by sale, assignment, or iransfer of any
beneficial Interest in or to any land trust holding title to tne Real Property, or by any other method of convevance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership ot mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability zompany interests, as the case may be, of Grantor. However, this option shail not be exercigsed
by Lender if sucn exercise is prohibited by federal law or by flinois law.

TAXES AND LIENG. ~The following provigions relating to the taxes and llens on the Property are 2 part of this

Mortgage.
Payment. Granto: 2%7% pay when due (and in all events prior 10 delinquency) all taxes, payrofl taxes, speciai
laxes, agsessments, viaiar charges and sewer service charges levied against or on account of the Property,
and shall pay when duc 2. claims for work done on or for services rendered or materia! furnished fo the
Property. Grantor shall n.aiitain the P:ogen? free of all llens having pricrity over or equal to the interest of
Lender under this Mortgage, exrapt for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragrap!..

n%ﬂ’ht To Contesl. Grantor may withhzid payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligationto pay, sc long as Lender's interest in the Propeny is not Aeo ardized. if a lien
arises or is filed as & result of nonpaymant, Grantor shall within fifieen {15) days after the lien arises or, if a
lien is filed, within fitteen {15} days after G.2ntor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cush or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlert 1 discharge the lien cFqu any costs and attorneys’ fees or other
chaiges that could accrue as a result of a foreclcoure or safe under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisty any adveise judgment before enforcement agains! the Propenty.
Grantor shall name Lender as an additional ouiigen under any surety bond furnished in tiia contest

proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish in Lender satisfactory evidence of paymem of the
taxes or assessments and shall authorize the appropriate geve amental official to deliver to Lender at any time
a written statement of the taxes and assessmerits against the P’onerty.

Notice of Construction. Grantor shail notity Lender at least fifteer (i5) days before any work is comnmenced,
any services are furnished, or any materials are supﬁlned to the Prooeny, if any mechanic's lien, materiaimen's
fien, or other lien could be asserfed on account of the work, services, o~ materials. Grantor will upoen request
of Lender furnish to Lender acvance assurances satistactory to Lende: 12t Grantor can and w'l pay the cost
of such improvements,
ﬂngPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuriag the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of file insurance with standard
extended coverage endorsements on a replacement basis for the full insurap’e -value covering all
Improvements on the Real Property In an amount sufficieni to avoid application of any coisurance clause, and
with a standard montgagee clause in favor of Lender. Grantor shall also procure and maragin comprehensive
general liability insurance in such coverage amounts as Lender may request with Lencer ceing named as
additional insureds in such lability insurance policles. Additionally, Grantor ehall malniain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and In such form as may be reascnably
accel.nab!e to Lender. Grantor shail geliver to Lender certificates of coverage from each insurer contalning a
stipulation that caverage will nat be cancelled or diminishad without a minimum of thirty *30) da)gs’ prior writlen
notice to Lender and not contalning any disclaimer cf the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
at any time become locatad in an area_designated by the Director of the Federa! Emergency Management
Agency as a special iood hazard area, Grantor agrees to obtain and maintain Federal lood Insurance. to the
extent such insurance Is required by Lender and I8 or becomas available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is legs.

Application of Proceeds, Grantor shall promptly notilr Lender of any loss or damage to the Property. Lender
may make proof cf loss if Grantor fails to do ‘so within fifteen (1 days of the casualty. Whether or not
Lender’s security Is impaired, Lender may, at its election, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if

Lender ejects to apply the proceeus 1o restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ‘pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If

Grantor is no

in default hereunder. Any proceeds which have not been disbursed within <80 days after their
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first fo
pay any amount owér‘:]g 1o Lender under this Monga?e. hen 10 prepay accrued interest, and the réemainder, if
any, stall be applied 1o the nrincipal bajance of the Indebtedness. | Lender holds any proceeds after
payment in fuli of the indebtedness, such proceeds shall be paid to Grantor.

L E

t"‘:

£

4 Unexpired Inaurance st Sale. Any unexpired insurance shall inyre 1o the benefit of, and pass to, the
L purchaser of the Property covered by this Mortgage ar ans lrustee's sale or other saje held under the
A provisions of thig Mortgage, or at any foreclosure sale of such roperty,

-
L

Grantor's Report on Insurance. Lpon request of Lender, however not more than once a gear. Grantor shall
furnish to Lender a féport on each existing policy of insurance showing: (aLthe name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current regfacament value of
such property, and the manner of determining that value; and gej the expiration daie of e nolicy. Grantor
shall, upon raquest of Lender, have an independent appraiser sa isfactory 10 tender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account 1o be retained from the loans
praceeds in suck amount deemed to be sufficient by { ender and shal) pay monthly into thal reserve account an
amount equivalent o 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lendsr, 80 as
to provide sufficier, unds for the ayment of each year's taxes and insurance premiums ane month prior 1o the
date the: taxes and | 1Surance premiums become delinquent. Grantor shall furttier pay a manthfy;afro-rata share of
ail assessments and ¢iie: charges which may accrue against the Property. if the amount 80 e
shall prove 10 he insuiticiant to Pay such taxes, insurance premiums, assessments angd other char%&s, Grantor
shall pay the ditference on “emand of Lender. Al sych pggments shall be carried in an interagy~ 20 reserve
account with L.ender, Provided trat if this Mortgage is executed | _
singie-family OWNer-gccupiea |/ esidentiaj property, Grantor, in liey of establishing such reserve account, may
pledge an Interest-bearing savingt-account with Lender to secure the payment of estimated (axes, insurance
premiums, assessments, and othar tharges. Lender shall have the right 1o draw ,l#mn the reserve (or pledge)
account 1o pay such items, and Lendsr shg)) not be required 1o determine the vaji ity or accuracy of any item
betore paying it. Nothin n the Mon?z ge shall be construed ag r ulring Lender to advance other monies for
such purnoses, and Len er shall not incur any lability for anything it may do or omit to do with respect to the
reserve account. All amounts in the réserve.uCoount are hereby pledged t0 further secure the Indebtedness, and
Lender is hereby authorized to withdraw ang a0EN such amounts on the Indebtednegs upon the occurrence of an
event of default as describeg below,
EXPENDITURES BY LENDER. If Grantor fails to conply with any provision of this Mortgage, or If any action or
roceeding is commenced that would matenally affest Lender's Interests in the Prope% Lender on Grantor's

ehalf may, but shall not be required to, take any action tha* | ender deems apgrogri?tq. h)égm?untﬁhgt teggg;
& date incurred or paid by Le

{c} be treated as a balloon payment which wil! be due ang Payable at ‘ne Note's maturity.
secure payment of these amaounts. The rights provided for in

righta Of any remedies to which Lender may be entitied on account of (s default, Any such action by Lender

ﬁ 3" not be construed ag curing the default so as to bar Lender from any remady that it otherwise would have
ad.

WARRANYY; DEFENSE OF TITLE. The following provisions refating to ownerstip (i the Praperty are 4 part of this
onga

Tile. Grantor warrants that: (a) Grantor noids good and marketable title of reqor ‘0 the Froperty in fee
8imple, free and clear of all lieng angd encumbrances other than those set forth in the Fer Property description
or In any 1itle insurance rFom:y. titte report, or final title opinien issyed in favor of, and acceoied Dy, Lender in
connaction with this Mo gage. and (b) Grantor has the fuli right, power, and authority ¢ axacute and dellver %
this Mortgage to Lender. .
Defense of Titfe. Subject 10 the exception in the para raph above, Grantor Warrante and will forever defend :
the title 10 the Property against the lawtyl claims of persons, In the event any action or ‘pfoceedin,g Is
commenced that questions Grantor's title or the interest of Lender under thiy Mortgage, Grantor shalf defend
the action at Grantor’s expense. Grantor may be the nomina) Farty in sucgfroceed ng, but Lender shall be -
entitled to panticipate in the proceeding and to be represented In the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be delivered, to Lendar such instruments as Lender may request
from time to time to Rermit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicahle laws, ordinances, and regulations of governmentai authorities,
CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Morigage.

Apgllcaﬁon of Net Proceeds. if alf or any part of the Property is condemned by eminent domain proceedings
or by any oceeding or purchase in fieu of condemnation, Lender may at its alection require that all or any
ftion of the net eFroceeclss of the award be applied 10 the indebtedness or the repair or restoration of the
g n .

T
iy 24

3

OLeL99

Proceedings. i any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shaj) prompily take such Steps a8 may be necessary to defend the action and obtain the award,
Grantor may be the nominal ?artr in such proceeding, but Lender shall be entitled to participate in the
Praceeding and to he represented in the proceeding by counsel of is own choice, and Grantor wil) dellver or

T
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cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a pan of this Mortgage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addltion to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Granter shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or angJJart of the indebtednass secured by this Mongage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this tyge of
Mortgage; (c) a tax on this type of Morigage char?ea.ble againet the Lender or the holder of tha Note; an E}
a specific tax zn all or any portion of ihe Indebfedness or on payments of principal and interest made by

Borrower.
Subsequent Texes. If any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this even® shall have the sam2 effect as an Evant of Default (as defined below), and Lender may
exarcise any or all zi '3 available remedies for an Event of Default as provided below uniess Grantor gither
[a) pays the tax before :t hecomes delinquent, or #])) contests the tax as grovide-d above In the Taxes and
iens section and deposite with Lenaer cash or a suffici ond or other securily satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Montgage as a
security agreement are a part of this Mcrtcage.

Security Agreement. This instrumment shall constitute a security agreement to the extent any ol tha Property
constitutes fixtures or othe(r)geeraonal pioperty, and Lander shall have all of the righiis of a secured party under

the Uniform Commercial C as amerndad-from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ed by Lender to perfzet and continue Lender's gecurity interest in the Rents and

other action is request
Parsonal Property. In addition to recording tins Mortgage in the real property recorde, Lender may, at any
time and without further authorization: from Grantor, mio executed counterparts, copies or reproductions of this

Morigage as a financing staiement. Grantor shall ‘eimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Granto. shall assemb'a the Personal Propenr in a marner and
at a place reagonably convenient to Grantor and Leno:: «nd make it available to Lender within three (3} days

after receipt of written demand from Lender.

addresses of Grantor {dettor) anc Lender (secured party}, from which jnformation

Addreases. The mamnF (
concerning the security jnterest granted by this Mortgage may 'se- obtained (each as required by the tniform

Commerclal Code), are as stated on the first page of this Mortyage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisiors relaing to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender o: i Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled. or rerecorded, as ths case may be, at such times
and in such offices and places as Lender may deem approprlate, any and all tucn mortgages, deeds of trust,
security deeds, security agreements, financing slatements, continuation statemers,, instrumenis of further

assurance, certificates, and other documents as may, in the sole opinlon of Lender, be nacessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligations o* Ciantor and Borrower
under the Note, this Mongage. ang the Related Documents, and (D) the liens and secur.(v interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter ecquired by Grantor.
Unless prohlbited by law or aPreed 10 the contrary by Lender In writing, Grantor shali reimouisn Lender for all
cosis and expenses Incurred In connection whth the matters referred to in this paragraph.

Attorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the namo of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornay-in-fact for the purpose of making, executing, defivering,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender’'s sole opinion, {0
accomplish the maticrs raferred to in the preceding paragraph.

FULL PERFORMANGCE. If Borrower pays all the Indebtedness when due, and olherwise perfr-ms ait the
obligations impesed upon Grantor undur fhis Morigage, Lender shall execute and dellver to Grantor a suitable
gatisfaction of this Mortgage and suitable statemenis of termination of any ﬂnancians!atemen! on file evidcacing

Lendet’s security Interest in the Rents and the Personai Property. Grantor will pay if permitted by applicable law,
any reasonabie termination fee as determined by Lender from time to time. i, however, payment is made by
Borrower, whether voluntarily or otherwise, or by quarantor or by any third parly, on the indebledness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusiee in barkrupicy or to any
gimilar person under any federa! or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgmant, decree or order of any court or administralive body having jurisdiclion over Lender or any of Lender's

rise of any ¢laim made by Lender with any claimant {including

property, or (ce by reason of any seitlement or com ]
without fimitation Borrower), the Indebtedness shalil be considered unpaid for the purpose of enforcement of this

ent corporate surety
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Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing the
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Indebtedness and the Propenty will continue 1o secure the amount repaid or recovered 10 the same extent as if that
amount never had been originally received by Lender, and Grantor shali be bound by any judgment, decree,
order, settiemeant or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the toliowing, at the option of Lender, shail constitute an event of default ("Event of Default™
under this Mortgage:
Defau!t on Indebtedness. Failure of Borrower to make any payment when due on the Indedtedness.
Detsult on Other Paymenis. Fallure of Grantor within the time required Dy this Mortgage to make any
payn;!ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Compliance Default. Failure t0 comFPlY with any cther term, obligation, covenant or condition contained In this
Mortgage, the Note or in any of the Related Documents.
Felse Stastements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material regroct either now or at the ime made or fusnished,
Ceeth or Inso’vency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existanré as a guing business, the insclvency of Grantor or Borrower, the appointment of a
receiver for any par of Grantor or Borrower's property, any assignment for tha benefit of creditors, any iype of
creditor workout, or-ie= commencement of any proceeding under any bankruptcy or ingolvency laws by or
againsi Grantor or Boryowsz,
Foreciosure, Forfeiture, rcc. Commencement of foreclosure ur forfeiture proceedings, whether by judiclal
proceeding, self-help, repocsession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Pronerty.  However, this subsection shall not 1.'>IHI in the event of a ¢ood faith
dispute by Grantor as 10 the valiaiy or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furmishes reserves
of a surety bond for the clalm satisfactory to Lender.
Breach of Other Agreemenl. Any bre:ch hy Grantor or Borrower under the terms of any other agreement

between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obiigation of Grantor or

Borrower 10 Lender, whether existing now or latar.
Svents Affecting Guarantor. Any of the precedina events occurs with respect to any Guarantor of any of the

Indebtedniess or any Guarantor dies or becomes inco;npetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Szrower's financial conditton, or Lender believes the
prospect of payment or performance of the indebtedness is Lnpuired.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rigiite and remedies, in addltion to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right al its option without-antice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

required to pay. ea
UCC Remedies. With respect to all or any part of the Personal Property, Lender rnali have all the rights and . 13 ‘
remedies of a secured party under the Uniform Commercial Code. AY;

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to tak2 possession of the’ &* |
Property and coliect the Rents, including amounts past due and unpaid, and app(liv the net proceeds, over and ‘
above Lender's cosls, against the Indebfedness. In furtherance of this right, Lender ma}r‘ redun? any tenamt or op
other user of the Property to make payments of rent or use fees directly to Lender. If the Ranis are collected Go
by Lerder, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to endorse Insiruments
raceived in paymeni thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseseion. Lender shall have the right to be placed as mortgagee in possassion or to have a
receiver appoinied to take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
morlgagee in possession or recaiver may serve without bond if permitted Dy law. Lender's right o the
appointment of a receiver shall exist whether or not the apgarenl value of the Property exceeds the
indebtodness by a substantia' amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

J#dl‘g:lal Foreciosure. Lender imay obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !f permilted by applicable law, Lender may obtain a jlud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

L)
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

avatiable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantcr or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shali be free to sel! all
or any part of the Propeny together or separately, in one sale or by separate sales. Lender shall ba entitled to
bid at any public sale on alf o any portion of the Property.

Notice of Sale. Lander shall give Grantor reasgnable notice of the time and oplace of anr public sale of the
Personal Propsrty or of the time after which any private sale or other inlended disposition of the Personal
Property is tc be made. Reasonable notice shall mean nctice given at least ten (10) days before the time of

the sale or dispcsition,

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this flertgage shall not

constitute a waiver of or prejudice the Earg's rights otherwise to demand strict compliance with that provision
en

or any other provision. Election by er to pursue any remady shall not exciude pursult of any other
nditures or take action to perform an obligation of Grantor or Borrower

rem ¥ and en election to make ex
under this Mcrtpage afier failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a

default and exercise its ramedies under this Mortgage.
Altorneys' Fees: Expenses, ) Lender institules any Buit or action to enforce any of the terms of this
Monga?e, Lendei-s*a!l be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at Irial and orary copeal. Whether or not any court action i8 involved, all rezsonable expenses incurred
by Lendesr that in Lénder's npinion are necessary at any time for the protection of its interest or the
enforcement of its rights sh:t become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditur: until repaid at the rate provided for in the Note. Exgenses covered by this
aragraph include, without Linitation, however subject to any limits under applicable law, Lender's attorneys
wes and Lender's legal expengzs whether or not there is & fawsuit, including attorneys’ fees for bankrupficy
proceedings (Including elorts & “nodify or vacate an)( automatic stay or injunct onz appeals ang any
anticipated post-judgment collection ecivices, the cost of searching records, obtaining ti s reports (including
foreclosure reporis), surveyors' repoits, dand appraisal fees, and fitle insurance, to the extent permiited by
applicable law. Borrower algo will pay any court costs, in addition to all other suins provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ary natice under this Mortgage, inciuding without limitation an
notice of default and any nolice of sale to Granior2hall be in writing, may be be sent by telefacsimilie, and shall
be affective when actually deiivered, or wnen aeposited with a nationally recognized overnight courier, or, if
malied, shall be deemed eMective when deposited in the United States mall first class, registered mail, postage
repaid, directed to the addresses shown near the beginnina of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written roti:s to the other parties, specitying thal the purpose of
the party’s address. All coples of nutic2s of foreciosure from the holder of any lien which

the notice is to changﬁ / holc ,
has priority over this Mortgage shall be sent to Lender's adgiess, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender lnformed at 4t «imes of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following misceilaneous prov:sions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Refated Documen's, constitutes the entire understanding and
agreement of the parties as to the ratters set forth in this Mortgags. -Wo alteration of or amendment 1o this
ortgape shall be effective unless given in writing and signed by the praty or parties sought to be charged or
bound by the alteration or amendment.
Annual Reports. |f the Property is used for purposes other than Grantor's ri:skaence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income receivad from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shall require. "Ne*.operatin% income” sha
mean all cash receipts from the Property less all cash expenditures made in conncclioy with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lerdz; in the State of
iinole. This Mortgage shali be governed by and construed ir: accordance with the avir cf the State of

filinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.

MerPer. There shall be no merger of the interest or estate crealed by this Morigage with any other interest or
estale in the Property at any time held by or for the beneflt of Lender in any capacity, without the written
consen of Lender,

Severabliity. If a court of competent jurisdiction finds any provision of this Mortgage o be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provisior invalid or
unsnforccabie as to any other persons or circumstances. If feasible, any such affending provision shall be
deamed to be modified tc be within the limits of enforceabllity or validity; however, if the offending provigion
cannot be so modified, it shall be stricker and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Aesigns. Subject to the limilations stated in this Moanage on transfer of Grantor's interest,
this Morigage shali be bLinding upon and inure to the benefit of the paries, their successors and assigns,

ownership of the Property becomes vested in a person other than Grantor, Lender, withou! notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way ol
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
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: Time t8 of the Essence. Time is of the essence in the performance of this Mortgage. ’
‘. Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of llino's as to all Indebtedness secured by this Mortgage.

ﬁ‘: Walvers and Consents. Lender shail not be deemed 1o have waived any rights under this Mortgage (or under :
“ the Related Documents) uniess such waiver is in writing and signed by Lender. No delay cr omission on the ;
3 pan of Lender in exgrc:sm%_anz‘ right shall operate as a waiver of such right or any other right, A walver hy

- any party of a provision of this ortﬁa?e shall not constitute a waiver of or prejudice the party's right otherwise t
i to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any :
) course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights

or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANG EACH

GAANTOR AGREES 70 TS TERMS.
GRANTOR:
X .éanﬁ?xwéﬂ

Achilles Lambropoulo

of b
X \ 4 M - oM A
o v i e e e
anny A brorotllos

—

INDIVIDUAL ACKMNOWLEDGMENT

Pl

STATE OF __ ) LA\ Loy )
0 N
COUNTY OF __\.tx €. )

On this day before me, the undersigned Notary Public, personally appeared Azaiies Lambropoulos and Fanny

Lambropoulos, to me known 1o be the individuals described in and who executed the Mortgage, ang
acknowledged that they signed the Mortgage as their free and voluntary act and deed, fo the uses and purposes

therein mentioned. y g\

Given undemnf and Tﬂci [ | this LT gay of CPTom bl 19 f p
1. o= . ’ N

BY\ \"\' ¢ Q B Residing at

Notary Public in and for the State of __ 7 | a0 13

“OFFICIAL SEAL"
Michasl A. Montalvo
y - Notary Publie, Sinie of lilinols
5 My Canzinion Bxplw 6/17/96

My commission explres
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