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LOAN NO. 13-1573
State of illinois FHA Cata No.
MORTGAGE 131:7971660-729
THIS MORTGAGE ("Security Insinument”) is given on  SEPTEMBER 17 , 1995
The Mortgagor is  PEDRO MARTY£Z AND MACRINA MARTINEZ, HUSBAND AND WIFE; IGNACIO BAHENA,
MARRIED TO MARTINA BAHENA
| 3795k
whose address is 2408 WEST ARTHINGTON STREET 0
CHICAGO, IL 60612
("Borrower(s)"). This Security Instrument is given 10 G661,
PLATINUM HOME MORTGAGE CORPORATION 766314
AN ILLINOILS CORPORATION ,
which is organized and existing under the faws of ILLINOIS , and whose address is
2200 HICKS ROAD, S'VITE 10}
ROLLING MEADOWS, 11, 60008
{"Lender”). Borrower owes Lender the principal sum of ONE HUNDREN ZLEVEN THOUSAND NINE
HUNDRED TWELVE AND (%/100 Dollars
{Us.§  111,912.00 ). This debt is evidenced by Borrower's note ater the same date as this Security Instrument
(*Note"), which provides for monthly payments, with the full debt, if not paid earher, cys and payable on OCTOBER 1 |
2025 | This Security Insirument secures (0 Lender: () the repayment of the debt evidzaced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b} tne payment of all other sums, with intczest, advanced under Paragraph
6 10 protect the security of this Security Insirument; and (c) the performance of Borrowsr's covsuant=.ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey o Lender the following
desctibed property located in COOK County, [Hinois:
LOT 62 IN S§. W. RAWSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE

NORTHEAST /4 OF THE SOUTHEAST 1/4 IN SECTION 13, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN #: 16-13-415-011-0000 ATTBRNEYS’ HA"GNAL
TITLE NETWORK
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which has the address of 2¢%JWIE\S’II‘ S.?LKFSTRFEE‘IT I A L - C O P CAGO

[Streati iZhy)

IL 60612 ("Property Address”);
[Ste) 12 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurteaances,
rents, royaitics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements a.d additions shall also be covered by this Security Instrument. All uf the foregoing is referred 1o

in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment r; Pyincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the *iote and late charges due under the Note.

2. Monthly paymeat of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and intcrstas set forth in the Notc and any late charges, a sum for (a) taxes and special assessments levied or
to be levied against the Propcry. (b) leasehold payments or ground rents on the Property, and (¢} premiums for insurance required
under Paragraph 4. In any year i which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary®)! 0. in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly payment shall aiso include either: (i) a sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (ii) & mwnrhly charge instead of a morigage insurance premium if this Security Instrument is
held by the Secretary, in a reasonabie amouri (o be determined by the Secresary. Except for the monthly charge by the Secretary,
these items are catled "Escrow liems” and the sume paid to Lender are called "Escrow Funds®,

Lender may, st any time, coliect and huld snounts for Escrow Items in an aggregate amount not to exceed the maximom
amount that may be required for Borrower's escrow-=zount under the Real Estate Settlement Procedures Act of 1974, 12 U.5.C.
§ 2601 g 3cg. and implementing regulations, 24 CFR P 3500, as they may be amended from time 10 time ("RESPA®), except
that the cushion or reserve permitied by RESPA for unaniicipated dishursements or disbursements before the Borrower’s payments
are available in the account may not be based on amounts due foi the mortgage insurance premium.

If the amernis held by Lender for Escrow [tems excead e amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 1f the amounts of funds held by Lender at say time are not sufficient to pay the
Escrow Jiems when due, Lender may notify the Borrower and require Porower to make up the shortage or deficiency as permitted
by RESPA.
The Escrow Funds are pledged as additional security for all sume secured by this Security Instrument. If Bosrower
tenders to Lender the full payment of all such sums. Borrower's accouni shall bz credited with the balance remaining for ail
insialiment items (a), (b). and (c) and any morigage insurance premium instalim nt 12 Lender nas not become obligated o pay
10 the Secretary, and Lender shall promptly refund any excess funds to Borrower. Yowiadiately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balunce remaining for all installments for
items (a), (b), and (c). &)

3. Application of Payments. All peyments under Paragraphs | and 2 shail be applicd by Lender as follows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or 1o the-monthly charge by the Secretary E?
instead of the monthly morigage insurance premium, o{

Scoond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood aru cther hazard imuranccc;
premiums, as required;

Thud. 10 inmerest due under the Note;

Fourth, io amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuahies, and coniingencies, including fire, for which Lender requires
insurence. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall aiso insure
all improvements on the Property, whether now in existence or subsequently erected, against joss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make puymen! for such loss
directly to Lender, instead of to Borrower and to Lender jointly. ARl or any pant of the insurance proceeds may be applied by
Lender, at its option, either {a} to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
pavments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds oves an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shal) be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instr:ment and shall continue to vccupy the Property as Borrower's principal residence for at least one year fter the
date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrower, or urless exienuating
circumstances exist which are beyond Borrower's controf. Borrower shall notify Lenders of any extenualing circumstances.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, -

reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonuble action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(ot failed (o providé Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limuted to, representatians concening Borrower's occupancy of the Property as a principal residence. If this Securiiy Instrument
is on & icaschold, Borrowst siall comply with the provisions of the lease. [f Borrower acquires fee title to the Propenty, the
leasehold and fee title snali nct ‘% merged unless Lender agrees to the mesger in writing.

6. Charges to Borrower wa”’ Drotection of Lender’s Rights in the Property. Borrower shall pay ail governmental or
municipal charges, fines and imposdions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed die payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s roquest Borrower shall promptly fipiish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or % payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or egulations), Ihen Lender may de
and pay whalever is necessary 1o protect the value of the Prorérty and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph o .

Any amourits disbursed bv Lender under this Paragraph shali bzcome an additional debt of Borrower and be secured by this
Security instrument. These amounts shal) bear interest from the dae of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemanation. The proceeds of any award or claim for damagss, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanc: in place of condemnation, are hereby assigned and
shali be paid to Lender to the extent of the full amount of the indebtedness it remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtednecs under the Note and this Szcurity Instument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then *o zepayment of principal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the mopti'y-payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess procesds over an areant required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security irstrument prior to
or cn the due date of ihe next monthly payment, or
(it} Borrower defsuits by failing, for a period of thirty days, to perform any other obligations contained in this
Security lnstrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(iy  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transierred (other than by devise or descent) by the Borrower, and
(i)} The Property is not occupied by the purchaser or grantee s his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
{¢) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with tespect 1o subsequent events.
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many circumstances regulations issued by the Secretary will limit Lender's rights,

in the case of payment defaults, to require immediate payment in full and foreclose if got paid. This Security Ingtrument
does not aythorize acceferation or foseciosure if not permitied by regulations of the Secretary.
(¢} Mortgage Not insured. Borrower agrees that should this Security Insirument and the Note secured thereby niot be
eligible for insurance under the National Housing Act within 60 DAYS from the date heroof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A writlen statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument aad
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the foregoing, this
option may not be exercised by Lender when the unavailsbility of insurance is solely due to Lender’s failure 1o remit a
mottgage insurance premium to the Secretary.

10. Reinstatement. Borrowes has a right (o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender it tump sum all amounts required to bring
Borrower's account current including, 10 the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonab'.and customary attorneys’ fees and expenses properly associaied with the foreclosure proceeding. Upon
reinstatement by Boiruwer, this Security Instrament and the obligations that it secures shall remain in effect as if Lender had ot
required immediate yavment in full. However, Lender is not required io permit reinstatement if: (i) Lender has accepled
reinstatement after the cosiriencement of foreclosure proceedings within two years immediately preceding lhe commencement of
2 currens foreclosure procrating, (i) reinstatement wil) preclude foreclosure on different grounds in the future, or (ili)
reinstatement will adversely aftur tbe priority of the lien created by this Security Instrument.

11. Borrower Not Released; “crbearance By Lender Not @ Walver, Extension of the time of payment or modification
of amortizetion of the sums secured %y this Security Instrument granited by Lender to any successor it interest of Borrower shal?
ROy operate to release the liability of the oyiginal Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successur in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen? by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerviting any right or remedy shall not be a waiver of or preclude the exercise of any
tight or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successo's and assigns of Lender and Bowower, subject 1o the provisions of
Paragraph 9.b. Botrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Securizy instrumens; (b) is not persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and s7iy other Borrower may agree (o extend, modify, forbear or
make any a.commodalions with regard to the terms of this Security Insinvinent or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security las'oment shall be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method, The awiice shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender, Any notice (0 Lender siall be given by first class mail to Lendet’s
address vtated herein or any address Lender designates by notice to Borrower. Any urixs provided for in this Security Instriment -
shall be deemed to have been given 1o Borrower or Lender when given as provided in inir paragraph. CA:

14. Governing Law; Scverabllity. This Security Instrument shall be governed by Feazral faw and the law of the jurisdiction C
ia which the Property is located. In the event that any provision or clause of this Security Instrament or the Note conflicts with 2
appiicable law, such conflict shall not affect other provisions of this Security Insirument or the Moo which can be given effect &
without the canflicting provision. To this end the, provisions of this Security Instrument and the Nite ».# Aeclared 1o be severable. pe

15. Borrower’s Copy. Barrower shall be given one conformed copy of this Security lnstrumer:. ot

15. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents-and revenues of the*
Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby divazt<cach tenant of the®
Property 1o pay the rems to Lender or Lender's agents. However, priozr 1o Lender’s notice 10 Borrower of barrower's breach of
Eny covedant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuzs of the Property
a8 trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 10 the sums secured by the Security [nstrument; (b) Lender shall be entitled 10 collect and
receive all of the rents of the Propenty; and (c) cach tenant of the Propeny shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demnand to the tenant.

Borrower has not executed any prior assignment of the rents and hes not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, 1ake control of or maintain the Property before or afier giving notice of breach
to Barrower, However, Lender or a judicially appointed receiver may do so at any time there iz a breach. Any application of
rents shall not cure or waive any default or iavalidate any other right of remedy of Lender, This assignment of renis of the
Property shall terminate when the debt securec by the Security Jostrument is paid in fjl.
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K I7. Forsclosure Procedure. IT Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
;.. this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
“. remedies provided in this Parugreph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propenty.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreereti's of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check appiicable

box(es))
D Condominium Ridz( D Growing Equity Rider _] Planned Unit Development Rider
[ ] Gradusied Payment Ride: [X] Omer (specify) ARM RIDER & 14 FAMILY RIDER

BY SIGNING BELOW, Borrower arcepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s} exezuted by Borrower and resorded with it.

Witnesses:

] ) ye o
B -~ A .
= t_..r PR ‘J,L},"?e"‘ AT ?.b-{‘(_‘_ « 5 (Seal)
rvﬁno MARTINEZ T Banoww

e Crinn aial Liv € {Seal)
n?cmsa MARTINEZ Boravr
E ;;? il 1 oo (Seal)

ACIO BAV.ENA -Bomawer

{Space Betow Tiws Line For Acknowisdgement] ) "

/
STATE OF ILLINOIS, COOK /.M/ ek Coultty fs: *

t /

I, _,,.4{( aalitnd , @ Notary Public in and for 574 county and 3Lale, sl
| do hereby certify that PEDRO MARTINEZ AND MACRINA MAR'I‘INLZ. HUSBAND AND WIFE; ICHACIO BAHENA
| MARRIED TO MARTINA BAHENA

personally known 1o me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument a3 THEY
free and volustary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ")  day of 3://0‘7//‘ , 2

My Commission expires: OfHCMLBﬁRSEK&E C 2’* "/ / /IJ‘V/

mm@“%% Noiary Public
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, 131:7971660-729
ADJUSTABLE RATE RIDER
‘Loan No. 13-1573
%. THIS ADJUSTADLE RATE RIDER is made this 27TH day of SEPTEMBER L1995 andis

fncorporatcd into and shaii be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (" Security Instrument™)
“of the same date given by the undersigned (“Borrower™) 1o secure Borrower’s Note ("Note®) to
‘(PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2429 WEST POLK STREET
CHICAGO 1L 60612

{Property Address]

THE NOTE CONTA#:S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZNT. THE NOTE LIMITS THE AMOUNT THE BORRCWER’S INTEREST
RATE CAN CHANGE AT /AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. [n addition to (e covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foilows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest ratc may change on the first day of JANUARY! 1 ., 1997 , and on that day of each

succeeding year. “Change Date” means each daie on which the interést rate could change.

(B) The Index
Beginnine with the first Change Date, the interest rate will be based on an ludex. "Index” means the weekiy average yield on

VUnited States Treasury Securities adjusted t0 a constant maturity of one yea:, as mzde available by the Federal Reserve Board.
“Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary {85 Gsfined in paragraph 7(B)). Lender will 0

give Borrower notice of the new Index. o
(C} Calculation of Interest Rate Changes '&.}
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO Ar™D THREE Cr:
QUARTERS percentage point(s) ( 2.750 %)to the Current Index zad covnding the sum 1o the £

nearest one-cighth of one percentage point (0.125%). Suhject to the limits staied in paragraph 5(D) of this Neic, this rounded amount ,,..

will be the new interest rate until the next Change Date. Y

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more thar one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 cf this Note.

(E) Caiculation of Payment Change
If the interest rate changes or # Change Date, Lender will calculate the amount of monthly paymeat of principal and inlercst

which would be mecessary to repay the unpaid principal balance in full al the maturity date at the new inierest rate through
substantially equal payments. In making such calculation, Lender will use the wipaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly paymen: of principal and interest.

Baniing Forma Supply Ca., inc. 18001 448-8855 Page 10f 2 Initisls : z“ Z?:/ LIFT #27612 6189
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~ Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice must be given
at least 25 days before the new monthiy payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
'(iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Indx and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be

required by law from time to time.

" {G) Effective Dat2 of Changes
1] A new interest rate caleulited in accordance with paragraphs 5(C) and S(D) of this Note will become effective on the Change

, Pate. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph 5(E} of this Note for any payment date
occutring Jess than 25 davs after Lender has given the required nctice. 1f the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in & titiicly potice, then Borrower has the option to
either (ij demand the rezurn to Borrower of any excess payment, with interest thereon ai the Note rate (a rate equal 1o Lhe interest rate
which should have beensiated in a timely notice), or (ir) request thal any excess payment, with interest thereon at the Note rate, be
applied as payment of piinsipal. Lender's obligation to retur any excess payment with interest on demand is not assignable even
if this Note is otherwise assigncd before the demand for return is made.

BY SIGNING BELOW, Borrower ccepts and agrees lo the terms and covenants contained in this Adjustable Rate Rider.
. L.
4 e ¢

':A"‘,—) /2/: 1/ ot K “'"j‘)’{;;L'“‘:T;:}E‘-"—&L: "seal)
_PEDRO MARTINEZ T e

5“5{;1{‘{\_{(\ L & Zd/_/:b‘ C L

¢}.CRINA MARTINEZ

/
ko (AN Lk
IGNACIO BLIENA

{Speca Below This Line Reserved for Acknawiedgment)

Y
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- LOAN NO..13-1573 %t?m

™ THIS 14 FAMILY RIDER is made 1his 27TRH day of SEPTEMBER , 19 95,
: and is incorporated int¢ and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
;,3 Instrument™) of the same date given by the undersigned {the *Borrower") to secure Borrower’s Note to
r PLATINUM HOME MORTGAGE CORPORATION

4 AN ILLINOIS CORPORATION
&.of the same date and covering the Property described in the Security Instrument and located at:
! 2429 WEST POLK STREET

CHICAGO,IL 60612
[Property Acktwss)

(the "Lender”)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Rorrower and
Lender further covenaiit and agree as follows:

A. ADDITIONAL PROTZXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty described in
the Security Instrument, the folluwidig items are added to the Property description, and shall also constitute the Propeny covered by
the Security Instrument: building niatirinls, appliances and goods of every naiure vhatsoever now or hereafter located in, on, or
used, or intend.d to be used in connection with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and etinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water-araters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doeis, screent, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling snd attached floor coverings now or hereafier atached to the Property, all of which, including replacements and additions
thereto, shall be deemed 10 be and remain a part of the' Prarerty covered by the Security Instrument.  All of ihe foregoing together
with the Property described in the Security Instrument (or taa {e<sehold estate if tie Security Instrument is on a leasehold) are referred

10 in this {-4 Family Rider and the Security Instrument as the "Pronerty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower shall not seek, agree to or make & change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Horrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appliczole to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower sh2!!not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior writlen perm.ssion

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent ioss in 7«id#:ion to the other hazards for which

insurance is required by Uniform Covenant 5.
o
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. Ci!
[
gl

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrling, the firz s2ntence in Uniforin >
Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining covenants and agreenients set forth in Cj

Uniform Covenamt 6 shall remain in effect, -t

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upen the assignment, Lender shall have the right to modify, sxiend
or terminsle the existing leases and 1o execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardless of (o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant 10 paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rems are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an sbsolute assignment and not an

assignment for additional security only.
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If Lender gives notice of breach to Barrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied (o the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
afl of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
o1 Lender's agents upon Lender's written demand to the tenant; (iv) uniess applicable law provides otherwise, ali Reats coliected
W Lender or Lender's agents shall be applied first to the costs of 1aking control of and managing the Property and collecting the
Rents, including, but not Jimited 1o, attomey’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
msurance premiums taxes, assessments and other charges on the Property, and then to the sums sectred by the Security Insirument;
[¥) Lender, Lender's agents or any judicially appointed receiver shall he liable to account for only those Rents actually received; and
Av1) Lender shall be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the Renis and
%mﬁls derived from the Property without any showing as to the inadequacy of the Propeny as security.

"1 1f the Rents of the Property are not sufficient o cover the costs ¢f taking control of and managing the Property and of collecting
ihe Renis any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execuled any prior assignment of the Renis and has not and will not
perform any act that would prevent Lender from exercising its rights nnder this paragraph.

Lender, or Lender'sagents or 2 judicially appointed receiver, shall not be required to ¢nter upon, take control of or maintain
the Property before or afier giving notice of default 10 Borrower, However, Lender, or Lender’s agents or a judicially appoinited
receiver, may do 8o al any iz when a default occurs.  Any application of Rents shall net cure or waive any defauit or invalidate
any other right or remedy ol Lzoder. This assignment of Renls of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISICx. Borrower’s default or breach under any note or agreement in which Lender has an interest
shiali be a breach under the Security Instrutier. ~ad Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts an! agrees to the terms and provisions contained in this 1-4 Family Rider.
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