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State of Nlinois FHA Case No.

MORTGAGE
131-8039692-703

THIS MORTGAGE ("Security Insirument”) is given on OCTOBER 3 , 1985 .
The Mortgagor is BEATRIZ ROUAS. MARRIED TO SALVADOR ROJAS
Fou¥

whose address is 1500 NORTH AVERS
CHICAGC, IL 60651

("Borrower(s)"). This Sccurity Instrument is given 1o MORTGAGE NOW, INC., A MICRIGAN
CORPORATION

which is organized and cxistng under the Taws of  THE STAVZ OF MICHIGAN . and whose address is
24275 NORTHWESTERN HWY., SUITE 200, SOUTH:IELD, MI. 48075

(*Lender™). Borrower owes Lender the principal suin of FI#TY THOUSAND FOUR HUNDRED SIXTY AND --
NO/LOG~ =+ = mm = m = omm o m e m e m e s oo o geeseomeoeseoomeo Dollars
{U.S $50,460.00 ). This debt is evidenced by Borrower's note dated *ae same date as this Security Instrument
("Note™), which provides for monthly payments, with the full debt, if not paid earlier, ¢e 2nd payable on - OCTOBFR 1,
2025 . This Security Instrument sccuies to Lender: (a) the repayment of the debt evideiiced by the Note, with interest, and
all renewals, cxtensions and moditications of the Note: (b the payment of all other sums, with inirtest, advanced under Paragraph
6 to ptotect the security of this Sccurity Instrument; and (c) the performance of Borrowet's covenants and agreements under this
Security Instrument and the Note. For this purpose. Bosrower docs hereby mortgage, grant and convey o Lender the following
described property located in CHICAGO CITY “CCK  County, iilinois.

LOT 7 IM BLOCK 47 IN CHICAGO UNIVERSITY SUBDIVISION IN SECTIONM 7
, TOWNSHIP 38 NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAIL
MERIDIAN IN COGK CCUNTY, ILLINOIS.

PERMANENT INDEX NO. 20-07-222-046-00C0.
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which has the address of 916 5. MARSHIELD AVE. CHICAGO
' [Steoet! ICityl
ILLINGIS 60609 ("Property Address");
Zip Coda!

{State;

TOGETHER WITH all the improverents now or hereafter erected on the property, and al) easements, rights, appurtenances,
rents, toyaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a pant of the
propetty.  All repiacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred 1o

in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend gensrally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

[. Payment of Priacipal, Interest and Late Charge. Borrower shall pay when due the principal oi, and interest on, the
debt evidenced by the Mote and late charges due under the Note. .

2. Monthly paymeut of Taxes, Insurance snd Other Charges. Borrower shall include in each monthiy payment, together
with the principal and inter<&t ‘s set forth in the Note and any laie charges, a sum for (a) taxes and special assessments levied or
10 be levied against the Property (0] leasehold payments or ground rents on the Propenty, and (c) premiums for insurance required
under Paragraph 4. In any year 71 which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Developmem (“Secretary™),"o7 in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly paymept-shali also include either: (i) @ sum for the annual morigage insurance premiur to be
paid by Lender to the Secretary, or (i) a'mnnilily charge instcad of a mortgage insurance premium if this Security Instrument is
hetd by the Secretary, in a reasonable amount to bo-deterinined by the Secretary. Except for the monthly charge by the Secretary,
thesc items are called "Escrow {tems”™ and ihe sums paid 1o Lender are called "Escrow Funds”.

Lender may, at any time, vollect and hold ameunts for Escrow ltems in an aggregate amount not 10 exceed the maximum
amount that may be requited for Berrower's escrow account under the Real Estate Settfement Procedures Act of 1974, 12 U.S.C.
§ 2601 el .2q. and implementing regulations, 24 CER Par( 3500, as they may be amended from time to time {"RESPA"}, except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or dishursements before the Borrower’s payments
are available in the account may not be pased on amounts duc for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed (he amounts permitted to be hetd by RESPA, Lender shali deal
with the excess funds as required by RESPA. If the amounts of furds leld by Lender at any time are not sufficient to ray the
Escrow items when due, Lender may notify the Borrower and require Bocrorver to make up the shortage or deficiency as permitted
by RESPA.
The Escrow Funds arc pledged as additional security for all sums’secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrowes account shall pe crediled with the balance remaining for all
installment items (a), (b). and (c) and any mortgage insurance premium instalimenithat Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to Borsower. Immuaiately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any hsiapze remuining for all insiallments for
items {a}), (b}, and {c).

3. Application of Payments. Al payments under Paragraphs [ and 2 shall he applied Ly Lender as follows:

Eirst, to the mortgage insuranes premium to be paid by Lender to the Secretary or to the morihly chiarge by the Secretary
instead of the monthly monigage insurance premium;

Second, to any axes, special assessments, Jeaschold payments or ground rents, and fire, ood and ofher hazard insurance
premiums, as required,

Third, to interest dug under the Note;

Fourth, 10 amortization of the principal of the Note,

Fifth, 1~ latle charges duc under the Note.
4. Fire, Flood snd Other Hazard Insurance. Borrower shall insure all impravements on the Property, whether now in

existence or subsequently erccied, against any hazards, casuaitics, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amousts and for the periads that Lender requires. Borrower shall afs» insure
all improvements on the Property, whether now in existence of subsequently erected, against loss by floods (o the extent required
by the Secretary. AH insurance shall be carried with companies approved by Leader. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

tn thz event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direcily 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds iay be applicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any
delinguent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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of the damaged Property. Any application of the proceeds 10 the principai shall not exiend or posipone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrumen: or other transfer of title to the Property that extinguishes the
indebtedness, alt right, title and interest of Borrewer in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; 1 easeholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 0 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy. uniess the Secretary determines this requirement wil] cause undue hardship for Borrower, of unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shall notify Lenders of any extenuating circumsiances,
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandened or the foan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrowzr, during (he loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representaiess soncerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument
is on a leasehold, Borrowe: shall comply with the provisions of the lease. If Berrower acquires fee title to the Property, the
leasehold and fee title shall nei be merped unless Lender agrees to the merger in writing.

6. Charges 1o Borrower 9241 Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impcsitons that are not included in Paragraph 2. Borrower sholl pay these obligations on time
directly to the entity which is owed the pryment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptiy-nunish to Lender receipts evidencing these payments.

tf Borrower fails to make these payments v (e payments required by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrumept, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupivy, far condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary 1o protect the value of the Zraperty and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounte disbursed by l.ender under this Paragraph (hall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from th oate of disbursement, at the Note rate, and at the option of
Lender, shal! be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaniein_ place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness-nat remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedniss uwrler the Note and this Security instrument,
first to ay delinquent amounis applied in the order provided in Paragraph 3, and ther: 1= yrepayment of principal. Any application
ol the procecds to the principal shall ot extend or postpone the due date of the meathiy payments, which arc veferred to in
Paragraph 2, or change the amount of such payments. ARy excess proceeds over an a1)urd required to pay all outstending
indebtedness under the Note and this Security Instrument shal! be paid to the entity legally eniitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Dhebt.

(@) Default. Lender may, except as imited by regulalions issued by the Secretary in thz crse of payment defaults,
require immediate payment in full of all sums secuted by this Secunty Instrument if:
(i) Borrower defaults by failing to pay in ful! any monthly payment required by this Security ins.rument prior to

or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this

Security Instrumeni.
() Sale Without Credit Approval. Lender shall, if permitied by applicable luw and with the priot approval of the
Secretary, require immediate payment in full of all the sums sccured by this Security Instrumeat if:
(it Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred {other than by devise or descent) by the Borrower. and
(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee does so occupy the Property, but his or her credit has not been approved in accerdance with the requirements
of the Sccretary.
(¢} No Waiver. It circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does not requite such payments, Lender does not waive its rights with respect to subsequer.l events.
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{d} Regulations of HUD Sceretary. [n many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, © require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that shuuld this Security Instrument and the Note secured thereby not be
engible for insurance under the National Housing Act within 15 from the datc hereof, Lender may,
a) is option and notwithstanding anything in Paragraph 9, require inimediate payment in full of all sums secured by this

Security Instrument. A writien statement of any authorized agent of the Secretary dated subsequent to
15 from the date hereof, declining 1o insure thig Security Instrument and

the Note securcd thereby, shalt bz deemed conclusive proof of suctt incligibility. Notwithsianding the foregoing, this
option tay not be excrcised by Lender when the unavailability of insurance is solely due to Lender’s failure 10 remit a

mortgags insurance preminm to the Secretary,

10. Reinstatement. Borrower has a right 10 be reinstated if Leader has required imtnediate payment in full because of
Borrawer's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security lnstrument, Borrower shall tender in 2 lump sum all amounts required to bring
Borrower's account Current including, to 1he extent they are obligations of Borrower under this Security Instrument, forectosure
costs and reasonable-and customary attomneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrowsr, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender had not
required immediate paymert in full.  However, Lender is nol required to permit reinstatement i€t (i) Lender has accepted
reinstatement afier the cosnmeneement of foreclostre proceedings within two years immediately preceding the commencement of
a current foreclosure procecding. (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect 2oz priority of the licn created by this Security Instrument.

11. Borrower Not Released; Firlrearance By Lender Not a Walver. Extension of the time of payment or modification
of amortization of the sums secured by tris Security Instrument granted by Lender to any suecessor in interest of Borrower shall
not operate to release the jiability of the cizinal Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in fierest or refusc to exiend lime for payment or otherwise modify amostization
of the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercisig sny tight o remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and S<vcral Liability; Co-Signers. The covenanis and agreements of this
Sccurity Instrument shall bind and bencfit the successors apd assigns of Lender and Borrower, cubject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall ‘e joint and several.  Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-sigaing thir’ Security Instrament only to morigage, grant and convey that
Borrowier’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oth.cr Borrower may agree to extend, modify, forbear or
mazke any accommodations with regard to the terms of this Security Insinzmnt or the Note withiout that Borrower’s Consent.

13. Notices, Any notice 1o Borrower provided for in this Securiy Instiument shall be given by delivering it or by mailing
it by first class mail unless applicabic law requires use of another method. The Gotice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lendas siall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shall be decmed fo have been given to Borrower or Lender when given as provided in titis paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Feactal {aw and the law of the jusisdiction
in which the Property is located. In the event that any provision or clause of this Security Instroment or the Note conflicts with
applicable law, such conflict shail not affect owher provisions of this Securily Instrument or the Nrie vihich can be given effest
without the conflicting provision. To this end the ptavisions of this Security instrument and the Notv.art declared to be severable.

15, Borrawer’s Copy. Borrower shall be given one conformed copy of this Security Instrument:

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al) the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis cavh tenant of the
Property to pay the reuts to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Boriower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignmeni of rents constiiutes an absolute assignment and not an
assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) al! rents received by Borrawer shall be held by Borrower as trusiee for
henefit of * ender only, to be applied o the sums secured by the Security Instrument; (b) Lender shall be entited to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s

agent on Lender's written demand to the Jenant.
Bonower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.
Lender shail not be required to enter upon, take control of or maintain the Property hefore or alter giving notice of breach

to Borrower, However, Lender or a judicially appointed receiver may do so af any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any othet right or remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
}7. Foreclosure Procedure. 56 Lender requires immedinte payment in full under Parograph 9, Lender may foreclose

" this Security Enstrument by judicial procecding. Lender shall he entitled (o collect all expenses Incurred in pursulng the
remedies provided in this Parsgraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

Riders to this Security Instrument. [f onc or more riders are executed by Borrower and recorded together with this Security
[astrument, the covemints and agreements of each such rider shall be incorporated mto and shall amend and supplement the
covenanis and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

hox(es)]

D Condominium Rider D Growing Equity Rider [:l Planred Unit Development Rider

D Graduated Payment Ridet ,j Other [Specify)

BY SIGNING BELOW, Borrower accspts and agrees 1o the terms and covenanis contained i this Security Instrument and
in any rider(s) executed by Borrower and reco/ded with it

Witnesses:

‘ TRI Z ROJ -Borrawer
X ) (Scal)

SALVALOR R S SIGNING FOR THE -Borows
SOLE PURPOSE OF WAIVING HOMESTEAD

~RIGHTS . . {Seal)

AN.T.N, »

-Bofrower

?‘L/@m e

—

1Space Below nis Luw For Acknowlodgsment! -

STATE OF ILLINOIS, O ¢ o Couniy s -c';
T e S Ve , & Notary Public in and for said-county and s:at@
do hereby certify thae BEATRIZ ROJAS, MARRIED TO SALVADOR ROJAS AND SALVAUOR ROJI\S’&J
MARRIED TO BEATRIZ ROJAS
personally known to me to be the same personis) whose name(s) IS subscribed to the foregoing instrument, appear;s
before me this day in person, and acknawledged that SHE signed and delivered the said instrument as  HER

free and voluntary act, for the eses and nurposes therein sg

Given under my hand and official seal, this 08, OCTOBER 1995 .

Ve .
v
A i

|‘.,'|--—-

l N l:'tf-}‘ll

My Commission cxp:res;. rw WS L ,‘h 8/24/56

W

RECORD & RETURN TO:
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