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STATE OF ILLINDIS FHA M()R]PGAGE

This Mortgage 'g‘s#;uu:m Instrument") is given on October 26, 1985 . The Mortgagor [s ),
SANTOS Z. BECERRA, MARIA T. BECERRA, HIS WIFE and SANTOS BECERRA, A BACHELOR %.5

whose address fs 2228 NORTH AUGTIN AVENUE,CHICAGO, L 60639 '
(‘Borrower”), This Security Instrument.is glven to

MIDWEST FUNDING CORPORATION
which Is organized and existing under ths laws of ILLINOIS , and whose
address Is 1020 31st Streat, Suite 300, Downers Zrove, 1L 60515

{"Lender"). Borrower owes Lender the principal sum of Ninety Nine Thousand Five Hundred Dallars and

no/100

Dol(ars {U.S. $99,500.00 ). This acht Iz evidenced by Borrower's note dated the same date
as this Security Instrument {"Note"), which provides for roorthly payments, with the full debt, if not paid earller,
due and payabtie on November 1, 2025 This Serurity Instrument secures to Lender: (a} the
repaymant of the debt evidenced by the Note, with Interest, aid <llvenewals, extensions and modifications; (b}
tha payment of all other sums, with interest, advanced under Parzgraph 6 to protect the securlty of this Security
Instrument; and (c) the performance of Borrower's coveniants ard ayreemants under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and onvay to Lender the following described
property located in COOK , County, Winois:

LOT 6 IN BLOCK 2 iN GRAND AVENUE ESTATES, BEING A SUBDIVISION QF THE EAST

1/4 OF THE NORTHWEST 1/4 CF SECTION 32, TOWNSHIP 40 NORTH, RANGF. 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE SOUTH 466 FEET THEREQ.", 2ACCORDING

TO PLAT FILED IN THE REGISTRAR'S OFFICE AS DOCUMENT NO. 40221.

294566

A IRNETC NATIONAL
TITLE HETWORK

L

Tax 1.D. #: . 13-32-109-007
which has the address of 2228 NORTH AUSTIN AVENUE CHICAGG
ol 5 [Stree}\]dd ) [Clty}
ftinols 60639 "Propert ress’),;
{Zip ggde] (Property
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In the event of lass, Borrower shall give Lender immedlate notice by mail, Lender may make proof of loss If
not made promptly by Borrower. Each insurance company concerned is hereby authorlzed and directed to make
payment fcr such Joss directly to Lender, instead of to Borrower and to Lender jointly. Ail or any pait of the
insurance proceeds may be applied by Lender, at its aption, either (a) to the reduction of the indebtednass under
the Note and this Sscurity Instrument, first to any delinquent amounts applied In the order in Paragranh 3, and
then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any application of
the proceeds to the principal shall not extend or postpone th edue date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess Insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity fegally entitled thereto.

fn the event of foreclosure of this Security Instrument or other transfer of title to the Property that extingulshes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shali pass to the

urchaser.
P 5. Occuparcy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. ~ Borrower shall accupy, establish, and use the Property as Borrower's principal residence within
sixty days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence fz¢-at least one vear after the date of occupancy, unless the Secrefary deiermines this
requirernent will causs urdue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrcwer.shall notity Lenders of any extenvating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or zliow the Property o deteriorate, reasonable
wear and tear excepted, Lencer may Inspect the Property if the Property is vacant or abandoned or the loan is In
default. Lender may take reasonaia action tc proiect and preserve such vacant or abandoned Property.
Borrower shall also be In default ¥ Forrower, during the loan appiication process, gave materially false or
inaccurate information or statements to ‘-ander (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Barrower's ocecupancy of the Property as 4 principal residence. If this Securlty Instrument Is on a leasehold,
Borrower shall comply with the provisions of ir ieass. If Borrower acquires fee title to the Property, the leasehoid

and fen title shall not be merged uniess Lender agrzes to the merger in writing.
6. Charges to Borrower and Protection of Lendear's Rights in the Property.  Borrower shall pay all

govermmental ar municipal charges, fines and imposlions that are not included In Paragraph 2. Berrower shall
pay these obligations on time directly to the entity whichiis owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's reguést Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrumest, or there s a legal proceeding that may
significantly aftect Lender's rights In the Property (such as a proceeding in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever s necessary to protect the value cf the
Property and Lender’s rignts in the Property, including payment of taxes, hazard insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiiional debt of Barrower and be
secured by this Security Instrument. These amounts shall bear interest from the cate of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. Tha praceads of any award or claim for damages, direct or corsegiiential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in pis%e of coridemnation,
are heraby assigned and shall be pald to Lender to the extent of the full amount of the Indebtet:ipss that remains
unpaid under the Note and this Securlty Instrument. Lender shall apply such proceeds to the reduction of the
Indebtedness under the Note and this Security Instrument, first o any delinguent amounts applizc.in the order
provided In Paragraph 3, and titen to prepayment of principal. Any applicaticn of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security instrumant shall be pald to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, lLender may, except as limited by regulations issued by the Secretary in the case of payment
defauits, require Immediate payment In full of all sums secured by this Security Instrument If:
() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to of on the due date of tha next manthly payment, or
() Borrower defaults by falting, for a pericd of thity days, to perform any other obligations
contained in this Security Instrument.
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13. Natices. Any notice to Borrower pravided for In this Security Instrument shali be given by delivering It or
by maitlg it by first class mall unless applicable law requires use of another method. The notice shall be directed
1o the Property Address or any other atldress Borrower designates by notice to Lender. Any notice to Lender shali
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for In this Security instrument shall be deamed to have been giver to Borrawer or
Lender wher: given as provided in this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of
the jurlsdiction in which the Property is located. |n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Securlty Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of thz Ptoperty. Borrower authorizes Lender or Lendler's agents to collect the rents and revenues and
hereby dirests eash tenant of the Property to pay the rents ta Lender or Lender's agents. However, prior to
Lender's notice to Scrrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shalt colleciunil receive alf rents and revenues of the Property as trustee for the bensfit of Lender and
Borrewer. This assigniviera of rents constitites an absofute assignment and not an assignment for additional
seculity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender oniy, to be applied to the sums secured by the Security Instrument; (b} Lander shall
be entitled to collect and receive ali of tha rents of the Property; and (¢} each tenant of the Property shall pay all
rents due and unpaid to Lender or Leruer's agent on Lender's written demand to the tenant.

Borrower has not executed any prio’ astignment of the rants and has not and will not perfarm any act that
would prevent Lender from exercising its rightzunder this Paragraph 16.

Lender shall not be required to enter upzir-take caontrol of or maintain the Property before or after giving
notice of braach to Borrower, Howover, Lendet o7 2judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or walve any default or invalidate any other right or remedy of
Lander. This assignment of rants of the Proparty shail torminate when the debt secured by the Security Instrument
is pald in fuff.

MON-UNIFORM COVENANTS. Borrower and Lender further-anres as follows:

17. Foreclusure Procedure. If Lender requires immadiawe pryment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by appiicable faw. Lender shali be entitied to callect
all expenses incurred in pursuing the remedies provided in this Faiagraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of the title evidence.

18. Release. Upon paymsent of all sums secured by this Security Listrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recora'on costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemptlor: ‘i the Property.

Riders to this Security Instrument, |f one or more riders are executed by Borrowar and recarded together
with this Security Instrument, the covenanis of each such rider shall be incorporated inte-and shali amend and
supplement the covenants and agreements of this Securlty Instrument as if the rider{si were in a part of thls
Security Instrument. [Check applicable box(es)].

R

PR PRt

#i o

RS RN S S i

DCondominmm Rider DGraduated Payment Rider DGrowivg Exuity Rider

DPlanned Unit Development Rider &]Other ARM
[Specify]

FHA ILLINOIS MORTGAGE FORM 2/91
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LOAN NO, 494126-2

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26th day of October , 1995 and is
Incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security Instriment’) of the same date given by the undersigned ("Borrower”} to secure Borrower's Note
{"Note") to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender”) of tha s2ine date and covering the property described in the Security Instrumant and located at:

2228 NORTH AUSTIN £VENUE,CHICAGO, L 60639

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NO/E LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND 77’2 MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of Aprll ., 1897 , and that day of each
succeeding year. “Change Date" means each date on which the interest rate couls change.

(B) The Index

Beginning with the first Change Date, the Interest rate will be based on an Index. "inde means the waekly
average yisld on Unitad States Treasury Securities adjusted to a constant maturity of one year. s -made available
by the Federal Reserve Board. "Current index" means the most recent tndex figure avallable 20-days before the
Change Date. if the Index {as defined above) Is no longer available, Lender will use as a new !n-iex any Index
prascribed by the Secretary. As used In this Rider, “Secretary” means the Secretary of Houslng and Urban
Development or his or her designes. Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Raie Changes

Before each Change Date, Lender will calculate a new Interest rate by adding a margin of Two and Thrae /
Quarters percentage points (2,7500 %) to the current Index and rounding the sum to the
nearest one-eighth of one percentage paint (0.125%). Subject to the limits stated in Paragraph (D) of this Rider,
this rounged amount will ba the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {(1.0%) on any single
Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the
Initla) Interest rate.

ISC/FARMRID**/ /0691 /(2-91)-L PAGE 1 OF 2 2/9
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