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STATE OF ILLTNOTS FHA MORTGAGE

This Mortgage ("Seciatity Instrument’) is given on Octcber 27, 1995 , The Mortgagoris
JAIME R. VITERI, SONIA o, VITERI, HIS WIFE and BRENDA E, ACEVEDO, MARRIED TO :

MANUEL A. ACEVEDO 3])
, and whose

whose address Is 1616 S, MAPLE AVE..RCRWYN, IL 60402 g «5.

{"Borrower”), This Security Instrument’is givon to

MIDWEST FUNDING CORPORATION
which Is arganized and existing under the iawvs of ILLINOIS
address is 1020 31st Sireet, Suite 300, Downeis Giova, IL 60515

("Lender”). Barrawer owes Lender the principal sum of One Hundred Fifteen Thousand Nine Hundred Fifty

Dollars ard no/100
Dollars (U.S, §115,950.00 : ). This deut s svidenced by Borrower's note dated the same date
as this Securlty Instrument {"Note"), which provides for maitilv payrents, with the fuil debt, if not pald earier,
due and payable on November 1, 2625 Thls Secuvity Instrument secures to Lender: (a} the
ropayment of the debt evidenced by the Note, with Interest, and d" Tenewals, extensions and modifications; (b}
the payment of aii other sums, with Interest, advanced under Paragrarh 6 to protect the security of this Security
Instrument; and {c) the periormance of Borrower's covenants and agreem.ciits under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in COOK County inols:

LOT 11 IN BLOCK 8 IN FIRST ADDITION TO W.G. MC INTOSH'S METROPOLITAN

ELEVATED SUBDIVISON BEING A SUBDIVISION OF THAT PART OF THE

SQUTHWEST 1/4 LYING NORTH OF THE SOUTH 1271.8 FEET OF THE SOUTH 300

ACRES OF SECTION 19, TOWNSHIP 38 NORTH RANGE 13 EAST OF THE 3RD

PRINCIPAL MERIDIAN, ALSO OF BLOCKS 78, 78 AND 80 OF SAID SECTION 18

{EXCEPT THE SOUTH 300 ACRES THEREOF) IN COOK COUNTY, ILLINQIS,

A.NT.N,

Tax 1D, #: 16-19-300-026-0000
which has the addrass of 1616 S. MAPLE AVE, BERWYN
[Strest] {City]

Minois (*Property Adoress");

60402
[Zip Code]
FHA ILLINOIS MORTGAGE FORM
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LOAN NO. 5000034-2

In the event of loss, Borrower shall give Lender immedlate netlca by mail. Lender may make praof of loss if
not made promptly by Borrower. Each insurance company concerned Is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointty. All of any part of the
insurance proceeds may be applied by Lender, at its option, elther (a) to the reduction of the indebtedness under
the Note and this Security Insirument, first to any delinguent amounts applied in the order in Paragraph 3, and
then to prepayment of principal, or {b} to the restaration or repalr of the damaged pronetty. Any application of
the proceeds to the principal shali not extend or postpone th edue date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess Insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shali be paid to
the entity legally entiiled thereto.

in the event of foreclosure of this Sacurity Instrument or cthar transfer of title to the Proparty that extinguishes
the indebtedness, all right, title and Interest of Borrower In and to insurance policies in force shall pass to the

urchaser.
P 8. Qccupr.acy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Br:rower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the exicution of this Security Instrument and shall continus to occupy the Property as Borrower's
principal residence ic. ot least one year after the date of occupancy, Uniess the Secretary determines this
requirement will cause urae hardship for Borrower, or unless extenuating clircumstances exist which are beyond
Borrower's control. Borrewr:zhall notily Lenders of any extenuating circumstancas. Borrowsr shall not commit
waste or destroy, damage o substantlally change the Praparty or allow the Property to deteriorate, teasonable
wear and tear excepted, Lendermay Inspect the Property if the Proparty Is vacant or abandoned or the loan is in
default. Lender may take reascnabiz action to protect and preserve such vacant or abandoned Property.
Borrower shall also be In default it Sorrower, during the loan application procsss, gave materially false or
inaccuraie information or statements to Lender (or falled to provide Lender with any material information) in
connection with the loan evidenced by-the-Note, Including, but not limited to, representations concerning
Borrower's occupancy of the Propery as a nrincipal residence. If this Security Instrument is on a leasshoid,
Borrower shall comply with the provisions of tha iz54e. If Borrower acquires fee title to the Property, the leasehold

and fee title shall not be merged unless Lender agi€ 5s to the merger in writing.
6. Charges to Borrower and Pratection of Lencer’s Rights in the Properly. Borrower shall pay all

governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which Is owed tha payment. If failure to pay would adversely
affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower falls to maksa these payments or the payments required by Paragraph 2, or fails tg perform any
other covenants and agreements contained in this Security Instrunent, or there is a legal proceeding that may
significantly affect Lander's rights in the Property (such as a proceeding in bankruptey, for condemnation or to
enforce faws or regulations), then Lender may do and pay whatever is-pueassary to protest the value of tha
Praperty and Lender's rights in the Property, including payment of taxes ia7ard fnsurance and other ftems
menticned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an add.tiorai debt of Borrower and be
secured by this Secwity Instrument. These amounts shall bear interest from the Jete of disbursement, at the
Note rate, and at the optlon of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or cansequeiaial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In place ©f condemnation,
ara hereby assigned and shall be paid tc Lender to the extent of the fuli amount of the indebteareass that remalns
unpald under the Note and thls Security Instrument. Lender shall apply such proceeds tc the reutttion of the
indebtedness under the Note and this Security Instrumant, first to any delinquent amounts appliet in the order
provided In Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to In Paragraph 3, or
change the amourt of such payments. Any excess procaeds over an amount required to pay all outstanding
Indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto

8. Jees, Lender may collect fees and charges authorized by the Secretary.

9. Greunds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguiations issued by the Secretary In the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if.
(i Borrower defaults by falling to pay in fuli any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
() Borrower defauits by fafling, for a period of thirty days, to perform any other cbligations
contained In this Security Instrument.

FHA ILLINOIS MORTGAGE FORM 2/91
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LOAN NO, 5000034-2
13, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by deiivering it or
by malling it by first class mail uniess applicable law requires use of another method. The natice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice t0 Lender shall
be givan by first class mall to Lender's addrass stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law aind the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note confjlicts with appiicable law, such conflict shall not affect other provisians of this Security
instrument or the Note which can be given efféct without the conflicting proviston. Ta this end the provisicns of
this Security Instrument and tha Note are declared to be'sevprable.

15. Borrower’s Copy. § Borrower shall'be,glyén one conformed copy of this Security Instrument.

16. Assignraent of Rents. . Borrqwgr ;Wndtttonal]y assigns and transfers to Lender all the rents and
revanues of the Fionerty, Borrower.authotizesl.gnder or Lender's agents to coflect the rents and revenues and
hereby directs each‘enant of the Property to pay the Ténts to Lender or Lender's agents. However, prior to
Lender's notice 10 Boirawer of Borrower's breach of any covenant or agreement In the Security instrument,
Borrower shall collect ans racelve all rents and revenues of the Froperty as trustee for the benefit of Lender and
Borr%\twer. 'lrhls assignment Jf Tents constitutes an absolute assignment and net an assignment for additional
security only.

If Lender gives notice of bre2ch to Borrower: (a} all rents recelved by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to oo aplied to the sums secured by the Securlty Instrument; (b) Lender shall
be entitled to collect and receive all oi tha rents of the Propeity; and (c) each tenant of the Property shall pay ail
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any priol assianment of the rents and hias not and will not perform any act that
wouid prevent Lender from exerclsing its righis vinder this Paragraph 16.

Lander shall not be required to enter upor, taka controf of or maintain the Property before or after giving
notice of breach to Borrower. However, Lander or< judiclally appointed receiver may do so at any time there s a
breach. Any application of rents shall not cure or wahie-any default or invalidate any other right or remedy of
Lender. TPlicl; assignment of rents of the Property shall terminate when the debt secured by the Security Instrument
Is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further cgree as follows:

17. Foreclusure Procedure. Hf Lender requires Immediate rayment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by appllcahle law. Lender shall be entitied to coliect
all expenses Incurred in pursuing the remedies provided In this aragzaph 17, Including, but nct limited 1o,
reasonable attorneys’ fees and costs of the title evidence.

18. Release. Upon paymert of all sums secured by this Security Iretiument, Lender shal! release this
Security Instrument without charge to Borrower. Borrewer shall pay any recordsidtr costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security Instrumeat. If one or more riders are executed by Borcower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s).»&7e In a part of this
Securlty Instrument, [Check appiicable box({es}].

wf

DCondomlnium Rider DGraduated Payment Rider DGrcwmg =vjuity Rider
DPIanned Unit Development Rider E]Other ARM
[Specify]
FHA ILLINOIS MORTGAGE FORM 2/91
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‘i LOAN NO. 5000034-2

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this27th day of Cotober , 1985 and Is
Incorporated Into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed
("Security Instramant’) of the same date given by the undersigned ("Borrower'} to secure Borrowers Note

("Note’) to
MIDWEST FUNCING CORPORATION, AN ILLINOIS CORFORATION
(the "Lender’) of the ss7ic date and covering the property described in the Security Instrument and located at:

1616 S. MAPLE AVE. sf5AWYN,IL 60402

(Property Address)

THE NOTE CONTYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LiMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND T{4Z MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaiis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the first day of January , 19y , and that day of each
succeeding year. "Change Date" means each date on which the interest rate could change.

{8} The Index

Beginning with the first Change Date, the Interest rate will be based an an Index. "irday means the weekiy
average yield on United States Treasury Securitles adjusted to a constant maturity of one yeai, Z3 made avalladle
by the Federal Reserve Board. "Current Index" means the most racent Index figure avaflable 3% zays before the
Change Date. !f the Index {as defined above) is na longer avallable, Lender will use as a new indux any index
prescribed by the Sacretary. As used In this Rider, "Secretary’ means the Secretary of Housing and Urban

Development or his or her designee. Lender wilt give Borrower natice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender will calculate a new intarest rate by adding a margin of Two and Three /
Quarters percentage paints {2,7500 %) 1o the current Index and rounding the sum 1o the
nearest ong-eighth of one percentage point {0.125%). Subjest to the limits stated in Paragraph (D) of this Rider,
this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The Interest rate will never Increase or decrease by more than one parcentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or iower than the

Initial interest rats.

ISC/FARMRID** / /0691 /{2-91)-L PAGE 1 OF 2 2/91
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