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THIS MORTGAGT ("Security Ingirument”} is given o0 September 27, 1995 . The Mortgagor is
CARLOS GARCIA
OSCAR COVARRUBIAS A Single Per:inn j 50
0 ud

{"Borrower™). This Security Instrument is given to

CROWN MORTVGAGE CO,

ized and existing under the laws 6f THE STATE OF 'LLINOIS , and whose

6141 W, 98TH ST., OAK LAWN, IL 60453 ) .
("Lender” » Borrower owes Lender the principal sum 'nf

TY FOUR THOUSAND SEVENTY & 00/100

Dollars (U.S. $ 94,070.00 ). This debt is evidenced by Borrower's riots dated the same date as this Sccnrify
Instrument {"Note"}, which provides for monthly payments, with the full debt, if inot-paid earlier, due and payabit on
October 1, 2025 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the piyment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security dnstrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instrument aiad. the Note. Tor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described nroperty lovated in

Cook County, Iilinois:
THE SOUTH 6 FEET OF LOT 16 AND ALL OF LOT 17 !N BLOGK 6 IN CHICAGO LAND
. INVESTMENT COMPANY'S SUBDIVISION IN THE NORTH EAST QUARTER (1/4) OF SECTION Q0
33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE,JHIRD PRINCIPAL MERIDIAN, tn
ACCORDING TO PLAT THEREOF RECORDED MAY 19, 1DB0 A3 DOCUMENT 1272046 IN COOK E%
COUNTY, ILLINOIS, -
N
]
N
TAX ID NO. 13~33-209-032-0000 TAX ID KO, TAX ID NO.
which has the address of 2218 N, LAWLER, CHICAGO [Street, City),
linois 50630 (Zip Caded {"Property Address”);
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TOGETTIER W all the improvement: now or herenfler erected on the property, and all easemunts, sights,
appurtenaiices, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hereafter o part of the property. All replacements and additions shall also be covered by this Sceurity Instrument, All of
the foregoing s referred 1 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ~° record,
Borrower warrants and will defend generally the title to the Property against all clsims and demands, subjeet (0 any
eneumbrances of record,

. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Cther Charges. Borrower shali include in each monthiy
payment. tugether with the principal and interest as set forth in the Note and any late charges, a sum for (a)} taxes and
special assessmer(s fvied or to be Jevied against the Property, (b) leasehold payments or ground rents on the Property,
and {¢) premiums o7 iasurance required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the-Secretary of Housing and Urban Deveiopment ("Secretary”), or in any year in which such
premium would have bednrequired if Lender stiil held the Security Instruiment, ach monthly payment shall also include
eithei: (i) 2 sura for the annual snortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a mortgage insdrance premium il this Security Instrument is held by the Secratary, in a ressonable
amount 1o be determined by the/Secretary, Except for the monthly charge by the Secretary, these items ere called
"Bacrow ltems” and the sums paid to Fendesare called "Eserow Funds.”

Lender may, at any tme, collect and liold'amounts for Bscrow ftems in an spgregate smount not 1o exceed the
maximum amount that may be required for Bur/ower’s escrow account under the Real Lstate Settlement Procedures Act
of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or =eerve permitted by RESPA for unanticipated disbursements or
dishursements before the Borrower’s puyments are availabio.dn the account may not be based on amounts due for the
mortgage insurance premium,

If the amounts held by Lender for Bscrow ltems exceed the aniounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA, If the amounts affusids held by Lender at any time are not sufficient to
pay the Escrow [rems when due, Lender may norify the Borrower @nd require Borrower to make up the shortage or
deficiency as permitted by REESPA.

The Bscrow Funds are pledged as additional security for all sums secured dy-chis Security Instrument. {f Borrower
tenders to Lender the full payment of all such sums, Borrower’s zccount shall beererited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installiaent that Lender has not become
obligated to pay to the Secretery, and Lender shall promptly refund any excess funds to Boisower. Immediately prior toa
foreclosure sale of the Property or its acquisition by Lender, Borrower's acenunt shail be credited with any balance
remaining for all installments for items (a), (b), und (¢},

3. Application of Payments. All puyments under paragraphs 1 and 2shall be applied by Lendurus follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the mantdly charge by the
Seerclary instead of the monthly mortgage insurance premium,

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUFANCE premiums, us required;

Third, to interest due under the Note;

Fourth, t amortization of the principal of the Note;

Fifth, to late charges due under the Noze, .
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4, Fire, Flood and Other Hazard Insurance, Borrower shalt insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amouats and for the periads that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by flnads to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall inclide loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not

" made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shali not
extend or postpons the due date of the monthly payments which are referred ta in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness tnder the
Note and this Securivy !nstrument shall be paid to the entity legally entitled thereto,

In the event of foréclewirs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title endinterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ‘establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrawer, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circumstancss, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propiriy to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandopcd or the loan is in default. Lender may vake reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall aiso be in default if Borrower, during the
Inan application process, gave materially false or inaccurats information or statements to Lender (or failed to provide
{.ender with any material information) in connection with thetosn.evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property ax scprincipal residence. If this Security lnstrument is
on a leasehold, Borrower shall compiy with the provisions of the lesse/ [f Borrower acquires fec title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the mergenin writing,

6. Charges to Borrower and Protection of Lender's Rights ia iz Property. Borrower shall pay all
governmental or municipal charges, fines and impoesitions that are not included in paragraph 2. Borrower shall pay
these abligations on time directly to the entity which is owed the payment. If {alitre to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnist. to Lender receipts evidencing
these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or {ails 1o perform any other
covenants and agreements contained in this Security Instrumert, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 2 proceeding in bankruptey, for candemnation or/ia enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nate
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the du?{tfate(of
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the momthly payments, which are referred 1o in parsgraph 2, or change the amount of such payinents. - Any excess
proceeds over ap amotnt required 1o pay afl outstanding indebtedness under the Note and this Seeurity [nstriument shall
be paid to the entity Jegally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
4. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of afl sums secured by this Security Instrumentif:
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower delaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b} Sale’Without Credit Approval, Lender shall, if permitted by applicable faw and with the prior approval
of the Secrerarvrequire immediate payment in full of all sums secured by this Security Instrumentif:
(1) All or parl el the Property, or a beneficial interest in a trust owning &l or part of the Froperty, is sold or
otherwise trafieliered {(other than by devise or descent) by the Borrower, and
{ii) The Property is-not cecupied by the purchaser or grantee as his or her principal residence, or the
ourchaser or grantee Jozs so oceupy the Property but his or her credit has nat been approved in accordance

\\flth the requirements.of the Secretary,

(c) No Waiver. If circumstances oceur that would permit Lender to reguire immediale payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regutations of HUD Secretary.io-many circumsiances regulations tssued by the Secretary will limit
Lender's rights in the case of payment defatl?s o require immediate payment in full and foreclose if not pad.
‘This Security Instrument does not authorize uccel=mation or forecicsure if not permitted by regulations of the
Secretary,

(e} Mortgage Not Insured. Borrower sgrees that shonld this Secusity Instrument and the Note securec
therehy not be eligible for insurance under the National/tihysing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statemeniof sny authorized agent of the Secretary dated
subseyuent to 60 days from the date hereof, declining to insure this Sccurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be esercised by Lender when the unavailability of insurance is sclely due 1o Lender's failure 1o remit a
mortgage insurance prerium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has reouived immediate payment in {uii
because of Borrower's failure to pay an amount dve under the Noie or this Security Instrun/ent. This ri ight applies even
after forectosure proceedings are instituted, To reinstate the Security Instrument, Borrower sial! iender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obiigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary zttorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upen reinstatement by Borrower, this Security Instroment and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required 10 permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure prmecdmgq within two years immediately preceding the commencement of a current foreclosure
praceeding, {ii) reinstatement wil) precluds foreclosure on different grounds in the future, or { {iii) reinststement will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time of payment or
modifieation of amortization of the sums secured by this Security Instrument granted by Leuder to any successor in
interest of Borrower shall not operate 1o release the Hability of the original Borrower or Borrower’s successor in
interest, Lender shall not be required to commence proveedings against any successor in intzrest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in m.rumng
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. L
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12.'Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
thiz Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provistons of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument bit does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Insirument; {b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by netice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in thissatagraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Property is located. In the event that any pravision or clause of this Security Instrument or the
Note confiicts with applicsole faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severatle

15. Borrawer’s Copy, Borrower'ghail be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis euch
tenant of the Property to pay the rents to Lende” o Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement i The Security Instrumeat, Borrower shalf collect and receive all rents
and revenues of the Property as trustee for the benefit ¢ Lunder and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionaicesurity only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be appiied to the sums secured o 'the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenaitsf the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hes nat and will nat perform any act that woukd
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain thc Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do'soat any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other righto remedy of Lender, This assignment.
of rents of the Property shall terminate when the debt secured by the Security Instrurientis paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

i7. Foreclosure Procedure. If Lender requires immediate payment in full under pararraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including. but not limited to, reasonable
attorneys’ fees and costs of titleevidence.

18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay eny recordation costs.

19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

Condominium Rider | Graduated Payment Rider [} Other [Specify]
I | Planned Lini) Development Rider [ ] Growing Bquity Rider

BY SIGNING BELOW, Besrower aceepts amd agrees to the terms contained in this Security Instrument and in any
rider{s) exectited by Borrower and'recorded with it,

Witnesses:
(Seal)
~Horrower
{ T
_Osny  (avaxtobia s o)
9SCAR COVARRUBIAS ~Horrower
//’-- .
;o . . (Seal] Seal)
| G"i'OS ’:;_cn’if-\ —_— eal} ¥ o (Sea
*~CARLOS GARCIA! -Borrower -Borrower
STATE OF ILLINOIS, Countyss: (o 1
L SthE Lond s coE 9 . 4 Notary Public in /] for said county and state do hereby
certify that ‘ 5 - M
Cocles Caelcicn wast CSonr LeValr e i
. personally known to me to bt the same person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acanosledged thar~Hie. -
_ . guIng pp p i
signed and delivered the said instrumentas V¢ ¢ free and voluntary act, for the’ nses and purpases
therein set forth, .. e
v v . . e > £ M e PR
Given under my hand and official seal, this ) | day of cd e e LT
B ) ,”‘L \
YL Y ! P
My Commission Expires: ¢ - 2712 el CL- R P
Notary PPublic //
E OFFICIAL SEAL
o 11, SUZANNE GRONIN
y wyTARY PUBLIC, STATE OF ILLINGIS
“:f LiY COMMISSION EXPIRES 0258
T
]
I\
Tg]
o

‘%*4!‘“&) (9508) Paga 6 o1 &




