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MORTGAGE
THIS MORTGAGE ("Security trstrument”) is givenon OCTOBER 31 , 1995
The morigagor is LARRY W, PCWELL, A SINGLE MAN; LEWIS W. POWELL, ill, A SINGLE MAN
{"Boriower").
This Security Instrument is given to NATIONAL LENDING CENTER, INC.
which is organized and existing under the laws of "W STATE OF ILLINOIS , and whose
address is 706 W HILLSBORO BLVD., #204,
DEERFIELD BEACH, FL 33441 ("Lender™).

Borrower owes Lender the principdd sum of FORTY-FOUR TROUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. § 44,800.00 ). Thic debt is evidenced by Borrow<r's pote dated the same date as this Security Instrument
{("Note"), which provides for monthly payments, with the full debe, if nol piid earlier, due and payable on NOVEMBER 1 |
2010 . This Security Instrument secures to Lender; (a) the repaymext of the debt evidenced by the Note, with interest, and
ali renewals, extensions and modifications of the Note; (b) the payment of all oth':r suiss, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Boriower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, graat and convey to Lender the following
described property located in  COOK County, Dlinois:
LOT 45 AND THE EAST 1/2 OF LOT 44 IN BLOCK $ IN STREET’S SUBDIVISION

OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 37

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTVY.

ILLINOIS.
W
W
o3
o
&
which has the address of 1210 W 109 FLACE CHICAGO g})
iStreet} oY {City)
linots 60643 ("Property Address™);

{Zip Codel
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregomg is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day meuthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”®) for: (a) yearly taxes
and assessments winch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or ground rents on the Pronerty, if any; {(c) yearly hazard or property insurance premivms; (d) yearly flood insurance premitms,
if any; () yearly mortgag. ‘nsurance premivms, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapa #, iz lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”,
Lender may, at any time, collect 472 hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Bozco wer’s escrow account under the federal Real Estate Settlerent Procedurss Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unlss another law that applies to the Furds sets a lesser
amount. If so, Lender may, at any tim:, ~.clect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds Gue on the basis of current data and reasonable estimates of expendiures of future Escrow Items
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whost. deposits are insured by a federal agercy, instrumentality, or extity (including
Lender, if Lender is such an institution) or in any Federal Home Loas Bank. Lender shall apply the Funds to pay the Escrow
Itzms. Lender may not charge Borrower for holding and a splying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on t:¢ Fonds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ope-time ciargc for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providcs Gtherwise. Unless an agreement is made or applicable law
reguires ipterest to be paid, Lender shall not be required to pay Boxrgwis any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid on the thiods, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fund:und the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured Yy this Security Instrament,

If the Funds held by Lender exceed the amounts permitted to be held by apglicanle law, Leader shalt account to Borrowsr
for the excess Funds in accordance with the requirements of applicable law, 1f the amonnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Iender may so notify Borrower #4 svriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make vp the deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upon payinent in full of all sums secured by this Security Instrument, Lender shall promptly refurid to Borrower any Punds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit against the ams securzd by this
Security Instrument.

3. Application of Payments., Unless appiicahle law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Mote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrowst shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on dme directly to the
person owed payment, Botrower shall promptly furnish to Lender all potices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (z) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

'%b
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bj, or defends sgainsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordigating the lien to

* this Security Instrument, 1f Lender determines that any past of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take one or

+ more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

i, insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inclnding floods or

flooding, for which Lender requires inscrance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Psoperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make rioo® of loss if not made promptly by Bomrower,

Unless Lender and Gorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or frepair of the
Property damaged, if th: 17 Storation or repair is economically feasible and Lender's security is not lessened. If the restoration
OF Tepair is not economically fuasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Security Instrancupt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wiir: 20 days a notice from Lender that the insurance carver has offered to settle a claim, then
Lender may collect the insurance prosecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or 7ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise 2¢ree in writing, any application of proceeds to principal shall not exterd or postpone
the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of the payments, If under paragrapn
21 the Property is acquired by Lender, Borrowe:"s sight to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Lende: %0 the extent of the sums secured by this Security Instrument immediatety
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proectivii of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occapy, establish, and use the Property as Boirower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Rorrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, wlick zonsent shall not be unareasorably withheld, or unjess
extenuating circumsiances exist which are beyond Borrower’s control. Bor.ower shall not destroy, damage or impair the Property,
allow the Properiy to deterioratz, or commit waste on the Property. Berrower shall be in default if any forfeiture actinn or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgrent could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [nstrument or Lencer's security interest, Bormower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procerding to be disinissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in th< Property or other materia! impairment
of the Hen created by this Secunity Instrument or Lender’s security interest. Borroveer shail ilso be in default if Borrower, during
ibe loan application process, gave materially false or inaccurute information or statemens to 1enler (or failed 10 provide Lender
with any material information) in cornection with the loan evidenced by the Note, iocluding, but iiot iimited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumeri is Un 2 leasehold, Bommower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leaseko?d and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Profection of Lender’s Rights in the Property. If Borrower fails to perfurm the covenants and agreemenis contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condempation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secused by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so, ,

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secarity
Instrument. Unlesy Borrower and Lender agree to other terms of payment, these amounts shall bear intecest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment.
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, 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securad by this Security
"¢ Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
* mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
' obtain coverage substantially equivalent to the mortgage insurance previvusly in effect, at a cost substantially equivalent to the
i~ cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
¥ substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal to
il onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
*i be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance, Loss reserve
: % payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insuracce in effect, or to provide a Ioss reserve, untii the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemraion, The proceeds of any award or claim for damages, direct or consequential, in counection with any
condemnation or other «aidng of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total akiup of the Property, the proceeds shall be applied ta the sums secured by this Security Instrument,
whether or not then due, with auy =xcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeria:ely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befire the taking, unless Borower and Lender otherwise agree in wnting, the sums secured
by this Security Instrument shall be redvcec b the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befure the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borover. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is Jess than the amount of the sums secured #nmediately before the taking, unfess
Borrower and Lender otherwise agree in writing or ua’éss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nori4c sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respona to Lander within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either v restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatizp of proceeds to principal sball not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or ¢o2age the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Ext:msion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendar to uny successor in interest of Borrower shall
not gperate to release the liability of the original Borrower or Borrower’s successors i jnterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for pzymzat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originil Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ot or preclude the exetcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants aud ageements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the prr visions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
1ot execate the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bortower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan c¢harges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charpe shali be reduced by the amount necessary to reduce the charge to the
pexmitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, 1f a refund reduces principal, the reduction will be treated as 4 partial prepayment without any prepayment charge
under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address

i or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by first class mail to Lender’s

“ address stated herein or any other address Lender dzsignates by notice to Borrower. Any notice provided for in this Security
- Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
4 in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
% applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

“ without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared fo be severable,

16, Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writen consent, Lender may, at its option, require immediate paymaent in full of all sums secured by this Security
Instrument, However, this option shall pot be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days f.om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instruzaent. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instronien! without further notice or demand on Borrower.

18. Borrower’s Righ* co Relustate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrurnent dis:crtinued at any time prior tu the cariier of: (a) 5 days (or such other period as appiicable law may
specify for reinstatement) before saltof the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Secvrity Instriment. Those conditions are that Borrower: (a) pays Lender ail sums which
would be due under this Security lustrument and the Note as if no acceleration had occurred; (b) cures aay defauli of any other
covenanis or agreements; (c) pays all exprn~cs incurred in enforcing this Security Instrument, including, but not Jimited to,
reasonable attorneys’ fees; and (d) takes such a~tun as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon 1einstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration nnder paragraph 17.

19. Sale of Note; Change of Loan Servicer, 14~ Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior Lotics-2 Borrower, A sale may result in a change in the entity (kmown
as the "Loan Servicer™) that collects monthly payments due uader the Note and this Security Instroment. There also may be one
or more changes of the Loan Servicer unrelated to 4 sale of the }eot>. If there is a change of the Loan Servicer, Bommower will
be given written notice of the change in accordance with paragraph '+ 2bove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address tc which paymeats should be made. The notice will also contaia any other
information: required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the ricsence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor sllow aryons else to do, anything affecting th= Property
that is in violation of any Fovironmental Law, The preceding two sentences shall ne apply to the presence, use, or storage on
the Propetty of small quantities of Hazardous Substances that are generally recognized «a e appropriate to normal residential uscs
and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, dea;aad, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowsr learns, or is notified by any governmeatal 5z regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borsower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or lazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrunent (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b} the actlon required ic cure the defauit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{3) that failure to cure the default on or before the date specified in the notice may result in acceleration of ihe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inferm Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-

O
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:existwce of a defanlt or any ovher defense of Borrower to accelemtion and foreclosure. Jf the default is not cured on or
:hefore the date specified in the notice, Lender at its aption may require immediate payment in full of all suras secured by
"7 this Security Instrument withowt further demand and may foreclose this Security Instrument by judiciai proceeding. Lender
{, shall be entitled to collect all expenses incorred in pursuing the remedies pravided in this paragraph 21, incleding, but not

“ limited to, reasonable attorneys' fees and costs of title evidence.

;;;",_ 22. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Security Instrument

*i to Borrower. Borrower shall pay any recordation costs,

& 23, Waiver of Homestead. Borrower waives all tight of homestead exemption in the Property.

| 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

{he covenants and agreements cof this Security Instrument as if the nider(s) were a part of this Security Instrument. {Check

applicable box(es)}
r___l Adjustable Rate Rider D Condominium Rider 1-4 Family Rider
D Graduated Payraent Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Ballocn Ride: D Rate Iraprovement Rider [:I Second Home Rider

Other(s) [specify] EQUTLY,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contai
in any rider(s) executed by Borrower and recordzd wiih it.

Witnesses:
ﬂ@f\\f% OO sON— a (R

WPO

in this Security Instroment and

O_&\J (Seal)
N

«Burrower

/
ol {Seal)
YW V. POWﬁiL, mn -Borrower
«"/’

- (Seal)
<Betrawaer
£ (Seal)
-Borower

|Space Balow This Lite For Acknowledgment) —

STATE OF ILLINOIS, O e e County ss:
1, \'T,L’\-'Q» (AR OAAATS , & Notary Public in and for sai ¢ounty and state,

do hereby certify that ~ LARRY W. POWELL, A SiN MAN; LEWIS W, POWELL, I, A SINGLE MAN

, personally known tc me to be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that THEY
signed and delivered the said instrument as { [ rn free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  31ST day of OCT(y , 1995
My Commission expires:
W) — Y
v )[utary Public %—;:}
" AL SEAle BX
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WHEN RECORDED MAIL TO
NATIONAL LENDING CENTER, INC.

. 700 W EILLSBORO BLVD., #204

DEERFIELD BEACH, FL 33441

LOAN NO. 958135

1-4 FAMILY RIDER
Assignment of Rents
. THIS 1-4 FAMIUY ZIDER is made this 318T  day of OCTOBER , 1995, and is

incorporated into and shali Ve deemed to amend and supplement the Monigage, Deed of Trust or Security Deed
(the "Security Instrument®; of the same date given by the undersigned (ths "Borrower") to secure Borrower's

Note to NATIONAL LEWDING CENTER, INC.
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1210 9009 PLACE
CEICAGC.ZY. 60643

Froparty Addrass)

"‘ 1-4 FAMILY COVENANTS. In addition to the cnvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folloyes:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECTURITY INSTRUMENT, In addition to the
Property described in the Security Instrument, the following itelas are added to the Property description, and
o shall also constitute the Property covered by the Security Instruricat: building materials, appliances and goods
of every nature whatsoever now or bereafter located in, on, or nsed, o intendled to be used in connection with
' the Property, iucluding, but not limited 10, those for the purposes of suppivios or distributing beating, cooling,
electricity, pas, water, air and light, fire preventiou and extinguishiog appmuivs, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shzdes, curtains and curain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafi=r attached to the Property,
all of which, including replacements and additions theceto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foregoing together with the Property Zescribed in the
Security Instrument (or the leasehold estate if the Security Instrument is on 2 leasehold) are‘refeyzed to in this
1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree wormake a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. X
Borrgwer shall comply with all laws, ordipances, regulations and requirements of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Iaw, Bonower skall not allow any lien inferior
to the Security Instrument to be perfecied against the Property without Lender’s pricr written permission.

D. RENT LOSS INSURANCE. Borrower shal! maintain insurence against rent Ioss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uaiform Covenant 18 is deleied.

F. BORROWER’S OCCUPANCY, Unless Lender and Berrower otherwise agree in writing, the fi
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remainin :3 L

- covepants and agreements set forth in Uniform Covenant 6 shall remain in effect. -

B . ‘3
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G. ASSIGNMENT OF LEASES. Upen Lender’s request, Borrower shall assign to Lender all jeases of
the Property and all security deposits made in connection with ieases of the Property, Upon the assigoment,
Lender shall have the right to modxfy extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instruiient is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
defauit pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constimtes an absolute
assignment.and not an assignment for additional security only.

If Leader gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustes for e benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender shall t= earitled to collect and receive zll of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Progerty shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the tenan; ¢ (v unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied Zirst .o the costs of taking control of and managmg the Property and collecting the Rents,
mcludmg, but not Himited 1o, attomx:y § fees, receiver's fees, premivms on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Inctrar iznt; (v) Lender, Lender's agents or any judicially appcinted receiver shall
be liable to account for only those Rerti-actuaily received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and iuanage the Property and coliect the Rents and profits derived from the
Property without any showing as to the inagz2quacy of the Property as security.

If the Renis of the Property are not sufacient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds ez 2aded by Lender for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security lastpuuznt pursuant to Uniform Covenant 7,

Borrower represents an] warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Leadsr from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointea iecriver, chall not be required to erter upon, take
control of or maintain the Property before or after giving nouse vf default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at oy time when a default ccours. Any application
of Rents shall not cure or waive any default or invalidate any other zat or remedy of Lender, This assignment
of Rents of the Property shall terminate when all the sums secured by e S=curity Insirument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breaci vnder any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument ard lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider. ) Q
SR '
—
C’/j‘% Oy - ‘ " (Seal
. PONE i Lo

«Borrovvsr

(Seal)

<Barrower

(Seal)

~Botrowsr

(Seal)

-Boriowar
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EQUITY RIDER

-+ This Rider to Mortgage is made on this 31ST day of OCTOBER 1995, and is hereby incorporated inio and shalt be deemed
v+ t0 amend and supplement the Mortgage of the same daie given by the undersigned LARRY W. POWELL, ,

:+, LEWIS W. POWELL, I, ,

- 1o secure Borrowers note to NATIONAL LENDING CENTER, INC.

"' {"Lender") of the same date and covering the property described in the Mortgage as follows:

LOT 45 AND THE EAST U2 OF LLOT 44 IN BLOCK 9 IN STREET'S SUBDIVISION

OF THE EAST 1/2 OF THE SQUTH WEST 1/4 OF SECTION 17, TQWNSHIP 37

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

In addition to the covenants and agres ments made in the above described Mortgage and Note, the Borrower and Lender further
covenant and agree as follows:

1. Inthe event of any default under the said Meitgage and/or Note, interest shall be payable on the whole of the outstanding
principal balance from the date of such default wnd for the subsequent duration of such default at the highest rate of interest
permitted by law.

2. If any other lien, encumbrance or mortgage upon the subject propenty, whether superior or junior to the lien of this
Mortgage, is definquent ov in defauit, this Mortgage and the Not. secured hersby shall be in default and the holder of this
Mortgage and Note shall be entitled to enforce all remedies provided in this said Mortgage and/or Note as well as ali ather
remedies provided by law,

3. The undersigned does hereby ayree to pay all and singular the principa' ard interest aad all othsr sums of money payable
under the said Mortgage and Note promaptly on the due date of exch installmient, it beiug understoud and agreed that if said
payment is more than 10 days late, there shall be a late charge of five percent (5)% ol the overdue payment of principal and
interest. The Lender shall be requived to give notice to the Borrower pricr to accelcration and foreclosure of the subject
property, and the Borrower shall have no right to reinstate or otherwise bring current e Mortgage and Note after a period
of 30 days has elasped from time of acceleration,

4. If there is any conflict batween the provisions in this Rider 1o Mortgage and those containgd Zuihe above described
Mortgage and Note, the provisions of this Rider to Mortgage shall supercede and control the contlictuy provisions of the
said Mortgage and Note,

IN WITNESS WHEREOQF, the Borrower has executed this Rider to Mortgage and has accepted and ng‘eed tc_ ue bound by

ther&' , provisions and covenants contained hereimabove, (Q")

O







