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950202042 MORTGAGE

THE TERMS OF TILIS LOAN
CONTAIN PROVISIONC MHTICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Insruniest") is givenon  OCTOBER 25, 1995 . The mortgagor is
RODOLFO S50SA
AND IRMA SOSA, HUSBAND AND WIFE

[rlto-

{("Borrower”), This Security Instrument is given to
FIRST AMERICAN MORTGAGE

which is organized and existing under the laws of THE STATZ OF TLLINOIS . and whose
address js 1001 OGDEN AVENUE
DOWNERS GROVE, ILLINOCIS 60515 CLeader”). Borrower owes Lender the principad sum of

ONE HUNDRED SEVEN THOUSAND SIX HUNDRED AND _434/100

Dollars {U.8, & 107,600.00 )
This debt is evidenced by Borsawer’s note dated the same date a5 this SecuritvInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on NOVEMBER 1, 2000 .
This Security instrument secures to Lender: (8) the repayment of the debt evidenced by e oz, with interest, and all ppnewals,
extzmsions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragmph 7 to
protect the security of this Security Instrument; and () the pecformance of Borrower's covenant-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the fcﬂéwing
described property located in - COOK Caunty, ]&@is:
LOT 17 IN CLARK'S SUBDIVISION OF THE WEST HALF OF BLOCK 8, TU STEWARTWR
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP >3/ WORTH, "(?3'

et st

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, n
ILLINOIS. M
i
&&L‘a--.,,
. t‘f;ﬂ. ]

19-01-305-017 5
which has the aldress of 4337 SOQUTH SACRAMENTO , CHICAGO Struet, City , .
tHlinois 60632 ZipCode ("Propscty Address”); T
LINOIS-Single Family-FNMA/FHLMC UNIFORM g”/ .
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i this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisfy the lien or take one or
1 more of the actions set forth above within 10 days of the giving of notice.

¢ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insucance shali be chosen by Borrower sulyject to Lender's approval
which shall not he unreasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause. Lendsr
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. 1t the restoration or repair is economicalfly feasible and Lendec's security is not lessened, If the restoration or
repair is not economicsily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Distrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anstver within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the insuanve proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, “whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otlienwvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly raymeats referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiics vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage: to the Propesty prior to the acquisition sha'l pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property < Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrowsr's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's eantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onths Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender s ¢ood faith judgment could result in forteiture of the
Property or otherwise materially impair the Lien created by this Security Snitrmment or Lender’s security interest, Borrower muay
cure stich a default and reinstate, as provided in paragraph 18, by causing the aniun or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiiure of the Borrower's'interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ‘titersst. Barrower shull also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurale infozmadion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced by the Note, including, hut not limited
to, representacans concerning Borrower's occupaney of the Property us a principal residenca. I this Security Instrument is or a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires {ee title to the Property, the
leasehold and the fee title shafl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower {ails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions mayg
include paying any sums secured hy a lien which has priority over this Security Instrument, appearing in court, payingtJ)
reasonable attorneys’ fees and entering on the Praperty to make repairs, Although Lender may take action under this paragraph ET?
7, Lender does not bave to do so. wi

Any amounts disbursed by Lender under this paragraph 7 shall become additional deit of Borrower seoured by this ¢1° B
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis sbail bear interest from the _l."
date of disbursement at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower requesling
payment. .
8. Mortgage Insurunce. [f Lendler required mortgage insurance as 2 condition of making the loan secured by this Securisﬂ & oM
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any reuson, fhe
mortgage insurance coverage required by Lender lapses or ceases to be in oftect, Borrower shall pay the premiums required to
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* Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this

Security Instrument shall be devmed to have been given to Borrower or Lender when given as provided in this pagagraph,
15, Goverming Luw; Severability. This, Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. 1nthe event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such cenfliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severahle,

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not b= exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of geoeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. 1i Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
perntitted by this Security Instrnment without further netice or demand on Borrower,

(8. Burrower’s Kigiti) to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
znforcement of this Securty (ns'rument disconlinued at any time prior to the carlier of: (1) 5 Jdays (or such other perind as
applicable law may specify for rerstatement) before sale of the Properly pursusat to any power of sale contained in this
Security Instrument; o1 (b) entry of ¢ irdpment enforcing this Security 1nstrument. Those conditions are thut Borrower: (&) puys
Lender all sums which then would be douc under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any defoult of any other covenanis-ur agresments; {c) pays all expenses incurred in enforcing this Security Instrument,
mncluding, but not limited to, reasonable attorrneys’ faes; and (d) takes such action as Lender may reasonably require to assure
that the Jien of this Security Instrument, Lender’s sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged ~Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective-asaf no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Mote or a partial interest in the Note (topcther with this Security
Instrument) may be sold one or mere imes without prior notice (o Norrower. A sale may resuit in a change in the entity (krown
as the “Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrumert. There also may he one
or more changes of the Loan Servicer unrslated to a sale of the Note. If these is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
addiess of the new Loan Servicer and the address to which payments should ke imade, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presencs, ise, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryors else to do, anything affecting the
Property that ts in violation of any Environmental Law. The preceding two sentences shall not apply Io the presence, use, or
storage on the Property of small guantities of Huzardous Substances that are generally reciguized to be appropriate to normal
residential uses and to maintenunce of the Property.

Borrower shall promptly pive Lender wrilten notice of any investigation, claim, demand, tawsrit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substarceor Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is rotified by any governmental or repufstary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nucessary, Berrowes sl promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the foilowing substunces: gasoling, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parzgraph 20, "Enviropmental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenznt or agreement in this Security Instrument (but not prior to acceleration under parpgraph 17 unless
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3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Ratz will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subjeet to a 60<lsy mandatory delivery
commitment, plus ope-half of one percent (0.5%), rounded to the nearest one-gighth of one percent (0,125%) (the
“Madified Note Rate’"). The required net vield shall be the applicable net yield in effect on the date anid time of
day that 1 notify the Note Holder of my election 1o exercise the Conditional Modification and Extension Option.
If this required net yield is not uvailable, the Note Holder will determine the Modified Note Rate by usiug

comparable information, R
4. CALCULATING THE NEW PAYMENT AMOUNT '

Provided the Modified Note Rate as caleulated in Section 3 above js ot greater than 3 percentage points
above the No‘e Rate and all other conditions required in Section 2 ubove are satisfied, ihe Note Holder will
determine the imount of the monthly payment that will be sufficient to repay in full {u) the vnpuid principal, plus
(b} necrued but wupn'd interest, plus {c) all other sums I will owe under the Note and Security Instrument on the
Note Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over
the remaining ealendederi ut the Medified Note Rate in equal monthly payments. The result of this caleulation
will be the new amount of my-principal and interes! puyment every month until the Note is fully pud.

5, EXERCISING THE COMDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify medat lgast 60 calendar days i advance of the Note Mawrity Dute and advise
me of the principal, acerued but unpaid-iréerest, and all other sums | am expected fo owe on the Note Maturity :
Date. The Note Holder also will advise me-<hai! may exercise the Conditional Muodification and Extension Option s
it the conditions in Section 2 abave sre meir Tae Note Holder will provide my payment record information,
together with the name, title and address of the persor-rapresenting the Note Holder that 1 must notity in order to
exercise the Conditional Modification and Extensior. Option. If I meet the conditions of Section 2 above, 1 may I
exercise the Conditioral Modification and Extension QOption by notifving the Note Holder no earlier than 60
cafendar days and no later than 45 calendar days prior to the Nete Maturity Date. The Note Holder will calenlate
the fixed Modified Note Rate based upon the Federal Home Leap Mortgage Corporation’s applicable published X
resprired net yield in effect on the date and time of duy notificziien is received by the Note Holder and as
caleulated in Section 3 above. 1 will then have 30 calendar days to proviae the Note Holder with acceptable proof
of my reguired ownership, occupancy and property lien status, Before the ote Maturity Date the Note Holder -
will advise me of the new interest rate (the Modified Note Rate), new mont'iiy payment amount and a dute, time i
and place at which 1 must appear to sign any documents reguired to complete the required Nole Rate modification
and Note Maturity Date extension. | understand the Note Holder will churge me i 523000 processing fee and the
costs associated with the exercise of the Conditional Modification and Extension Optiar, including but not limited
to the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts und agrees (o the terms and covenants eortained in this

Bulloon Rider,

s

/
‘ / Y RYP .
Mﬂ”ﬂ"fé L/)L’f}ﬁ' (Seal) \/l,/z/)rOQ’}/fj Dasi J\-'f{ﬁ » (Seal) *—

RODGLPE SOSA -gerrowor  LRMA SOSA ~Borrower
(Sezl) (Seal) v |
—Borower ~Sarmrower . -

{Sign Original Onlyf
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