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MORTGAGE

NOTICE; THE ADJUST/PBLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLE A*TE NOTE ALSO 1LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY GNE TIME AND THE MININUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

—

THIS MORTGl\GE (*Security Instrument”; &5 muds on OCTOBER 19, 1535

The pomgagoris  ALLEN B, WILTJAMS AND PEARLLIZ M, WILLTAMS, HKUSBAND AND WIFE

("Botrowear").
The Security Instrument is givento - QNE STOP MORTGAGE, INC.
A WYOMING CORPORATION
, &5 2ortgases,
whick is organizad and existing under the jawg of the stite of  WYOMING » acd whose
addressis 200 E. BAEER STREET, STE. 100 7
COSTA MESA, CA 92626 (“Lender”),
Borrower owes Lender the prinzipal sum of
FIFTY-SEVEN THOUSAND FOUR HUNDRED AND 00/100
Doliges (V.S. §  £7400.00 ). This deb {s evidenced by Borrower's note dated the sare date as this
Security Instrument ("Note”), which provides for monthly payments, with the full debr, if not patd ealier, due and
payabie oo NOVEMBER 1, 2025 . This Security Instrument secares to Lender: (a) the paymeul of de

detn evidenced by the Note, witk interest, and all rexewals, extensions and modifications of the Noiwe: () the
payment of all other sums, with intsvest, acvarced nder paragraph 7 co protsct the stourdty of this Sscurity
Instrament; and (¢) the performance of Borrower’s covenents and agresments under this Security Instrument and the
Note. For this purpose, Bormower does bersby mongage, grant and convey to Lender and Lender's successors and

astigns the following described property located in
CO0K : County, Ninols:
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SEE ATTACHED EXHIBIT "C" HERETQ AND MADE APART HEREOF

which bas the addrss§ of 956 W. 111TH STREET, CHICAGO, 1L 60643
("Proparty Accress™):

TOGETHER WITH -ii *a¢ improvements now of hereaRer crected un the property, and ali easements,
eppurtenances, and fxtuzes now, or hereafter & part of the property. All replacaments wnd additions shall also be
covered by this Security lnstrotuent, Al of the foregoing is raferred to ia chis Security Insiroment »s the “Propeny”.,

BORROWER COVENANTS that Borawer is tawhully seised of ®2# estate hereby conveyed and has the right
to grant and cogvey the Properry and thit the Property is unencumbsred, excapt for encwmbrances of record.
Borrower warramts and witl defend penerally ibé 0'le to the Propemty againgt all claims and demands, subject to any

enctemhrances of record.

COYENANTS, Bltl‘o;er and Lender coveran:s=C agree as follows:

1. Payment of Principal apd Interest; Prepaymen: atid Late Charges, Borrower shall promptly pay whea
due the principal of and intsrast on the dzb: evidenced by the Note and auy prepayment aud late charges due under
the Note.

3. Funds for Taxes and Insurance, Sthject 1o applicabls i or 1o a written waiver by Lender, Borrowes
shall pa; to Lerder on the day monthly payments ace dus nnder t3e Nnie, until the Note is paid in full, & sum
("Funds®) far. (2) vearly taxes and assessments which may atain prioricy sver this Security Instrument as a lien on
the Property; (b) yearly leaschold payments or grourd repts oa the Proparty, i£any: () yearly hazard or property
insarance premmums; (d) yearly flood irsurapce rremivs, if any: (e) yearly Llontgage insurancs premiums, if any;
and (f; ary sums payable by Bosrower to Lender, in accordance witk the provisions of pacegraph 8, in lieu of te
saymaent of mortpage iesarance premawns. These items are catled "Tscrow leems®. Levrderinay, at any tme, colizce
and ho'd Fands 0 an amoun: 2ot to exceed the maximum amount a lender for 2 fedsrally’ =isted motgags loan may
require for Borrower's escrow accouat widsr the federa! Real Estate Setflement Procedures Altiof 1574 35 amended
from tme 0 dme, 12 U.S.C. 82601 ¢t s2q, ("RESPA’), usless another Jaw that applies to iae Fuurls seis a lesser
amount. If so, Lander may, at agy time, collect and old Funds in an amount not 10 excesd the Tescer ameunt.
Lender may estimate the amount of Funds due o7 the basis of current ¢azs agd redsonahle ssrimates of rap.aditres of
futze Escrow Items or otherwise in accordance with spplizable law,

The Funds shalt be hald ip en institution whose deposits ars insursd by a federal ageacy, lnstumesiniiy o1
entity (iacluding Lender, if Lender is such an institation’ or in any Federal Home Loan Bank. Lender shall epgply the
Funds to pay the Escrow ltems. Lerder may oot charge Borrower for bolding and spplying the Funds, anmally
analyzing the escrow accouny, or verfying te Escrow (tees, unless Lender pays Borrower inzerest on the Fonds and
sppliceble law permits Lender 1o mske suen 2 chargs. However, Lendsr may require Bomrower to pay & one-tane
charge for an independent real estaw X reperinsg service wsed by Lender in coonecton with this igan, wnless
spplicable law provides ntherwise. Unlass an agrzement is made cr applicable iaw requires interest to be paid,
Lender shall not be required to pay Borzower ary incerest or earnings ont th Funds. Borrower and Leeder may agree
in wridng, however, ¢l imarese shall be paid on fas Funds, Lender ghall give to Borrowet, without charge, an
anmal accounting of the Fands, showing crecits and dehits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledzed as additional sseurity for all sums secured by this Security Instrument.
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1f the Fungs held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account
to Barower for Qe excess Funds in accordance with the requirements of applicable lawv, If the amount of the Fuods
held by Lender 2: any time is not sufficient tc pay the Escrow ltams when dus, Lesder may so notify Borrower in
writing, and in such case Borrower shall pay 1o Lander the amount necessary *0 maks up the deficlency. Borrower
ghall meke up the deficiency in po more that twelve monthly payments, 2t Lender's sole dizeretion,

Upon payment in fall of all sums socpaed by dus Sscunity lostrament, Lender shall prompely refiund to
Borrower any Funds held by Lender. X, under parngrerb 21, Lender shall acquise o1 sell the Propeny, Linder, prior
to the acjuisitdion or sale of the Property. shall apply any Funds beld by Lender at the time of acquisition or sale g¢ 2
credit againge the sums secured by this Security [nstrument.

3. Application ol Payments. Unless appliceble law provides otherwise, all payments received by Lendsr
under paragrapbs 1 and 2 shall be gpplied: first, ©© any prepayment ciarges due vnder the Note; second, 10 amounts
payable under paragraph 2; third, t interest due; fourds, to principal due: and las!, to any late charges dus under the
Note.

4, Chargr; Liens., Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other sscurity agriement with a4 lisn which has priority over this Security [pstrument, iscluding Bomower's
covenams to make payments when dre. Any defiult by Borrowsr ueder any such mottgage, deed of tnist or other
security agreemsnt shall Yo a default under this Secur'y nstrmens aod the Note. Bormower shall pay or cause to be
paid aul taes, assessments »ad ocher charees, fines and inyyosicons armhutable to the Property which may attain &
priority over this Securty lainment and leasehold payments or ground rents, if any. Borrower shall pay these
obligarions in the manner provided in-paragraph 2. or, i¥ ao* paid in that muoner, Borrower ghail pay (hem 0 ime
directly 10 the persen owed paymen. Uoltower shall promptly furmish to Lender all notices of atounts to be paid
under this paragraph 4 If Borrower makes-shese payments directly, Bomower shall prompdy furnish to Lender
receipts evidencing dhe payments. .

5. Hazard or Property Insurance. Bororver shall keep the improvements now existing or hereafter erccied
¢ the Property insursc againtt logs by fire, hazirde insiuded within the term “extended coverage” and any other
hazards, 1aclading foods §¢ flooding, for whith Lender requires insurarce. This insurance shall be maintained in the
amounts and for the periods that Lepder requives. The incaranse cartier providing the issurance shall be chosen by
Borrower subiect to Lender's epproval which iail ot hoorizsasonably withaeld If Borower fails to mairsain
eovarage described above, Lunder may, a: ender's option, ohuaix soverage to protect Laeder's rights in cha Property
ir accoréancs with paagraph 7,

All inswance policies and renewals shall be accepuable ¢ Lenderars shall include a standard mortgage clause.
Lender shall have ths right ¢o bold tie policies and ranewals. 1f Lendir cequires, Borrower ghal] promptly give
Lander all receipts of pald premiums and renewz!l zetcss, [nthe eveme of loss, Gomower shall glve prompt aotice o
the insnrance carrier and Lender. Laader may make proof of 1oss if mot mads promptly by Borrower.

Unless Lender and Borrower othsrwise apree in writing, any insurance proceeds shall be zpplied first w
reimburse Lender for ¢os's and expensss incurred in conasction with obriiming any such innrance proceeds, and
then, 2t Lender's cpticn, in sach order and nreporton s it may determine in its sole ard ausolute discretion, axd
regardlsss of any impairment of securicy or lask thexsoft (1) 1o the sumy secured by this Sscuthvy lastrument, whether
or no: then due, and to such compopents thersof as Lender may desermine in its sole and absolute uscretion; rnd/or
(i} to Borrower to pay the costs and expenses of pasessary repairs or réstoradon of te Propurtyaoca condition
satisfactory to Lender. If Borrowar abandoas the Property, or does not answer wishin 3¢ days a notce from Lendsr
that the ingurance carrier hes offersd to settls a claim, Lend2r may collest the insuragee proceeds. Lendes waay, in jts
sol= and absohue discretion, and regardless ¢f any impainment of sscerity or lack thereof, vse the proceeds i repair
af restore the Property or (0 pay the sums steured by this Security Instrument, whedier or pot thets due, The 30-day
petiod will begia when the potice is given.

Unizss Lendsr and Borrower otherwise agree in writng, avy application of prozeeds (o principsl shall not
extend or postpone tie due date of the xandhly payments referred ‘0 in paragraphs 1 asd 2 or change the amount of
the paymants  If under paragraph 21 the Property is acquired by Lender, Bomowar's zight to any issurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secteed by this Secyrity Instroment immadiataly prior 1o the asquisidon.

If Borrower obtaids earthquake insaraqce, any othar hazard insuzance, of gay other insurance on the Froperty
and such insurance bs not specifically rupired by Lencer. then such ipsurance shall (i) name Lendsr as 10ss payss
thereunder and (1i) be subject to the provisions of this paragrank &,
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6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Bomower shall noc destroy, damigge or inanair the Property, allow the Property to deteriorate, or
coxrmit weste on the Property. Borzower shall be in default if any forfeiturs action or procseding, whether civil or
criminal, is begun thar in Lender's good faith judgmene sould result in forfeirure of the Property or otherwise
materially frapair the ten created by this Sscurity Instrument 6r Lender's securdey interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causieg the action or proceecing to be dismissed with a ruliog
that, i3 Lender’s good faith determination, precivdes forfsiure of the Borzower's interest in the Property or other
traterial impainment of the liea created by this Sscurity Iostoaxment or Lender's seourity interast,

Bomower siall, at Borrower's own expense, nppear i and defend sty sction oz proceeding puxportug to
affect he Property or any portion thersof ot Borrower's tdde thersto, the validity or priority of the Hen created by
thig Secaricy [nstrumpenr, or the righ*s or powsrs of Lencer with respect to this Security Instrament or the Property.
Al canses of action of Botrower, whetet accrued hefore or after the date of this Secunity Instrumant, for daxasge or
injery o the Pronerty of any part thareo’, or in connection with apy transaction fnanced it whole of in part by the
proceeds of ‘he-{ote or any cher note secured by this Security Instrument by Lender, or in copmeetion with ot
affecting the Propersr or any past hereof, includios causes of sction arising ip ron or comiract and causes of action
for fraud or concestirn of 2 material fact, are, at Lendsr's cption, assigned to Lender, and the proceeds (hercof
shall be paid directly ;1 2nder who, aftes deductng terefrom all its expenses, including reasonable atwomeys” fees,
Y apply Sech Broceeds ty ‘he sums sectrad by his Sscurity Instument oc to any deficiency under this Security
Instrument or ray releass any monies so received by it o wry part thereof, a3 Lender may elect. Lender may, at its
optios, appeat in and prosecurs (L 1ls S name any acey or procesding 1o enforce any such cavse of action anc may
make any compromise Of sciiewstl Cereof, Bermrewer agress o exectte such further asdgnments and any cther
instraments 45 from tme 0 time may 0¢ tecessary 1o sffscrvare e foregoing provisions and as Leader thall request.

Borrower shall lso be in default i during the loan spplicatica process, Borrower gave melerdally false or
inaceurate information of statements to leds. (or faled o provide Lender with any malerial information) in
contection with the loan avidenced by the Noterinslodicg, but not limitad to, representations conceming Borrower's
occupancy of the Pro a5 2 principa! residence: if this Securty Instrament is on 3 ieaseheld, Borsower ghall
comply with ali the provisions of the lsase, If Borroviet acqnites fee title (o the Property, the luasehold and the fee
title shall not merge unisse Lender agrees to the merger iz azritig.

7. Protsction of Lender's Rights in the Property. 'If Borrower fails to perform the covesants ind
agreenants conaioed i this Sscurity Instromant, or thete is a legal proceeding hac may significantly affect _ender's
nights i the Propercy (such as & proceecing in bankrupicy, probate, ot Londemnation or forfriture or (o enforce iaws
or repulagons), then Lender may do apd pay for whattver is necessery to protect the value of th® Froperty and
Lender's rights in the Property. Lender's gotions may iachtde paying 2=y sumseececed by a len which has priority
over this Secusity Instrurent, appeatiag in cowtt, paving reaserable attomsy’ fees and entering on the Property tc
roake repairs. Although Lender muay take sstion undes this paragraph 7, Lender is sotrequirsd to do s0.

Any amounts disburesd by Lender under this paracragh 7 shall become addinonal debt of Borrower secured by
this Secwrity Instrement. Unless Bagsower avd Leader agree to other terms of paymer. thase amotnts shall bear
interest from the date of diskursemert at the Note rate in =/fact from time to thme and shall be payable, with injerest,
upoa nodce from Lender (¢ Bosrower requesting paymaert.

8. Mortgage Insuvance. 1f Lerder required monzage inswrance as a condition of making/the 1yan secured by
this Secarity Insorument, Sorrower shall pry the premiuny required (0 atntain the mongage inswrancs 1o effect, I,
for any resson, the mortgage inaurance covesage required by Lender lapses or ceases to be in etfect, Boenwe: shall
pay the premiums tequired 10 ohtain coverage substanrially equivaleat to e mortgage insurancs previeusij-irffec,
at a cost substantially equivalent to the ¢ost to Somower of the mongage ipsurance provicusly in effect, iTom an
alternats mortgage insurer approved by Lender. 17 sabsuaadally equivalent morigage insuramce coverage is 2ot
aviilable, Borsower sball pay to Leadsr each ozt 2 sum equal to overwelfth of the yeatly mortgage ingurance
premium bheing paid by Borrower wher the insutanze coverage lagsed or ceased w he in effect, Lender will accept,
use end retain these payments as & loss zeserve {n bizs ¢f morigage insurance, Loss reserve payments may 10 longer
be required, a: the option of Lender, if montgage insurance coverage (in the amount and for the parod that Lender
requires) provicad by an insures approved by Lender sgein hecomes available and is ohtained. Borrower shall pay
the premiums :eqm,cdaj maintain morigage insurance in effect, or i provide a losy restrve, nntil the requiremnert
for mortgage insurance ends in az¢ordance with any writ'en agreement between Borrower andd Lender or applicabls
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§. Inspection. Lender cr its agent may maie ressomable entties vpon and inspections of the Properiy.
Lendsy shall give Borrower notice at the dms of or prier o an inspection specifying reasomable cause for the
ingpection.

1. Conderanation, The proceeds of aoy award oy claim for damages, direct of consequential, in connestion
with any condemaation or othier tadog of any pant of the Property, or for comveyance in lirn of condemnation, sre
hereby assigned and shall bs paid to Lender. Lender roay apply, use or release the condempation proceeds jn the
same manner 8¢ Provided in paragraph $ hersof with respect 1o insurance proceeds.

If the Property is abandoned by Bormowsr, or if, after notice by Letder (0 Borower that the condemmnor offers
t5 make ap award or settle p claim for damages, Borrowe: fails to 1espond 1o Lender within 30 days after the date the
notice is given, Leuder 15 authorized to cellect and apply the proceeds, at its opuian, edther to restorarion or repair of
the Property or to the sums secured by is Secerity Iustrument, whether or ot then due,

Usless Lender ad Borrower otherwiss zgree in vrridng, any apolicadon of proceeds to principal shail not
extend of postuute the dus date of thr monthly payments referrad to in paragraphes | 2 or change the amount of
such paymens. ‘

11, Bortews Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amsigization of the sums sacured by this Security lastrumens gramted by Lander 10 a8y quccessor in
intersst of Borrowe, shul oot operats 10 release the liaditiey of the ongingl Borrower or Borrower's gnceessors in
interest, Lender shall noube zoonired to conpmencs procesdiops against any suecessor in interest or refuse to axiend
time for psymen: of otherwisy madify amonization of th2 sums secured by this Seenrity [nstrument by reason of any
demiand mice by che origins! Domower or Bocrowsr's successors in ipterest, Any forbearance by Lender In
exercising any rght or remady shali oot be.a waiver of of preciude the sxercise of any right or remedy.

2. Saccessors and Assigrs DBound; Joint and Several Liabllity; Cosigners, The covenaets and
agresments of this Security nswument 11! buad and begatir the guceessors and assigns of Lendsr and Borrgwer,
subject to the provisions of paragrapk 17. 3urmwer's covenants and agreements shall be joint and several. Any
Borrower who co-signs s Security Instrumsiy our doss noc xecuts tie Note: (8) is co-signing this Security
[estrurmest oply 2 monghge, grant and convey Wy Borrower's interdst in the Properry under the terms of this
Secwxity Instrument; (b) is not parsonally obligated 13 par-the sums secured by dus Security Instrumens; and (c)
agress that Lender and agy other Bomrower may agree «f ceesnd, madify, forbear or make any accommodations with
regard to the terms of this Secudty Insinmment or the Note wilow that Borrower's consent.

13. Loan Charges. If the loan secured by this Security (nswoment is subject to a Jaw which sets maximum
loan charges, and that law {5 finally interpreted s0 that the {nerest orothr loan charges collected o1 o be rolletred in
connection with the can ¢xceed che permirted limy's, thet: (a) any sic's Iran charge shall be reduced by the amount
nectssary o reduce the charge to the permitred oot aod o) any sius alteedy colletied from Borrower which
exceeded permited 'imits will be refurded o Fomower. Lender may choosc to wrke is refond by reducing the
principal owed under the Noi# ar by meking a Jrect payment «© Borrower, It refund reduces principal, the
reduction Wil be weated as A partial propaymert without any Drepayment charge undsr i Noe,

14. Notices, Any notice to Borfower pravidec for in this Security Instrueient sha'i be given by delivaring it
or by mafting it by first class muail uxless applicebls Jaw raquins use of anotkar methed. Tuenutice shall be directed
to the Propacty Address or any other address Borrower desiapates by notics to Lender, Any notice 5o Lender shall be
given by frst class mail o Lerder's address stated herein or any othar addrsys Lender desijuate. hy notice to
Borrower, Any notice provided for in tals Security Insiument shall be deemed o have been givan o Tomower or
Lender when given as provided in ts paragraph 14,

15, Governing Law; Sererabllity. This Security Instrument <hall be governed by federal law and tie law of
the jurisdiction in which ths Propeny is locaied. In the event that any provision or clawse of this Secarity Insizumett
or the Note conflicts with applicable law, such cortlict shal! ot affect other provisions of this Secuxty Insirawent of
the More which cay be given affect withoue the conflicting provision. Vo this end e provisions of this Secuity
Instrement and the Note are declared 1o be severabis,

16, Borrower's Copy, Bormower shall be pivea one confeomed copy of the Note and chis Seeurity
Instroment, '

17. Transfer of the Property or a Beneficial Interest in Boxrower. If all or any pars of ths Property of any
interest in it is sold or erdsered (or 1€ 2 beneficial interest in Borrowet is s0ld or transierred and Bortower is Aot &
nattyal person) withowt Lendar's prior written consent, Lender may, at its optioa, requize immediate payment in foli
of all sums secured by this Security Instroment. However, this option shall not bz exercieed by Lender if exercise is
probibited by federal law g of the date of this Secarity lnstrumens,

LLINQIS ARM/FIXED ARM PROGAAM
Lases Forraa Ifc, (0] S4B 3856 o A de d
UFT ZOSMIB14 16748 Pags 5019 Batrower's Inmuh;r




UNOFFICIAL COPY




UNOFFICIAL COPY

If Lender exercises this option, T snder shall give orrowar notize of acceleraton. The notice shall provide a
peciod of not less hap 30 davs Fox the date the nodee is delivered or mailed within which Borrower must pay all
suns secured by this S=curity Instrament. [f Borrower fails 1o pay these sums prior (o the expiration of this pedod,
Lender may iovoke aby remecies permitied by this Secwity (petrument withom furtier notize or demund onm
Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Sorrower shall have the right to
Zave eaforcement of this Secunity Iastrument discontinned at aay time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatetaent) before ¢ of the Property pursuant © wy power of
ge'e coptainad in this Security Instrument; or (b) entry of a judgment enforcing this Securicy Instrument. Those
condjtions are that Borrower: (a) pays Lendey all sums which then would be dus under this Security lasoument and
the Note a5 if po acceleraticn had occurred; (b} cures any defaudt of any other coveants o7 agreements; () Pays ail
expenses Lacurred in eaforcing this Secarity insoument, including, tut not limited 1o, reasonable auorneys' fees; and
(d) takes such rotion as Lecder may reasonsbly require 10 assurs that the lisn of dus Secursiy Instrument, Lender’s
rights in the Progerty and Barmower's oblization to pay ke sums secured by s Security Instrument shall continue
unchanged. U'pea reinstatemasnt by Berrower, this Security Lstrumen and obligaticns secured hereby shall remein
fully effective as 1 zo-asceleration bad ocourred. Eowever, <his right o reinstate shu!l aot apply in e case of
acceleration under pagrara 17,

19. Sale of Note; Losoge of Loan Serricer. The Note or 2 partial interest in the Note (togetier with this
Security Instrment) may be snid ‘one or more times without prior notice © Borrowst, The holder of the Note and
"is Security Instrament shall ». caemed 1 be the Lender bereunder, A sale may vesult in & change in the entity
(known as the “Loan Servicer™) ¢hal orllects monthly payments doe under the Note and this Security lusbument,
There also may be one or more changesof the Leoan Servicer unretated to a sae of the Note, If there is a change of
the Loan Servicer, Bortower will be given writi=n notice of the chasge in accordance with paragraph 14 sbove aud
applicrble law. The nodee will stats the szrc sod address of e new Loan Servicer and the address ¢ which
paymenrs should be made. The podce saill also corain any other information réquired by applicable law,

20. Hazardous S . Borrower shal 4~ rause or permit the presence use, dispesal, storage or release
of any Hazardous Subsiances on ar in the Promerty. Lorromer shall not do, nor allow anyone eise to do, anyrhing
affecting the Propesty that is in violation of any Enovirouziztal Law. The preceding two sentences shall not apply 10
e presence, nis or storage on the Property of sooal quantizes of Fazardos Substances thet are generally recodnized
to be appropriate to normal residential uses and to maineenance of Ge Droperny.

Bomrower ghall promptly give Lender written notce of any-iav.stigadon, claim, demand, lawsuit or other
actiog by any povernmental or regulatory agency or Drivate panty favilving the Property and any Hazardous
Substance or Emviropmenta! Law of whick Borrewer has actual knowiedgs.

If Borrower learns, or is notified by any governtenws! or regulatory authurity, that any removal or othes
remediation of any Hazacdous Substance affecting the Property is necessary, Po-rower shall prompdy take all
nacessary remedial actions in ascordance with Envuonmental Law, Borrower shal: ve solely 16spoasible for, shall
indeennify, defend spd hold hanmless Lender, its ditectars, officers, Ioyets, annmeys, agears, and their
respective suceessors and ssigns, from aad apeinst azy avd al! claims, demands, cavses of action, 10ss, damags, cost
(including acrual attowpeys' fees and ccust cosis and oests of any fequired oF mecessmy’ repdir, cleamp or
detoxification of the Property acd b2 preparation and implamzntatinon of any closure, abatetroar, contaitmiern,
remedial or other required plan), sxpeascs and liability directly or indirsetly arising out of or awriduridle 15 (a) the
use, ganerztion, storage, release, threatersd releass. discharge, disposal, abatement or preseace ol rlazardous
Substances or. under ar about the Property, (9) e transport to o1 oM the Property of any Hazardovs Suhstances,
(¢) the viclation of any Hazardons Substances law, and (4} ary Hazardoys Substances claims,

As wed in this paragraph 20, ‘Kazerdous Sobstances’ are those substances d-fioed ag toxic or baterdous
subsances by Enviconmental Law and die fellowing substances: pasoling, kerosens, other flammable or ioxic
petroleum products, twrie pasticides and herbicides, volatle solvents, materials containing asbestos or formaldehyds,
snd sadicactive materials, As used iz this paragraph 20, ‘Environmenra] Law” reans faderal laws aod laws of the
Jjurisdizton where the P:operty is locarzd that relgte 1o haalth, sa’ety or eavirommenta) protection.

21. Acceleration; Remedies. Lender shell glve nctics to Bomower prior to acceleration following
Borrower's breach of any covenant of agresmenr in &g Seswriry Tnstrument {but not prior to aceeleradon under
paragruphs 17 and 39 uless app'icable iaw pravides otherwise). The aotice shell specify: (n) the cefauls (b) the
action required to eure the deflt (c) a due, not less than 30 days from the date the netice is given to Borrower, by
which fae dafault st be cured: and (3) thas failure @ cure the default or or before the date specified in de nouce
Ay reswlt in scceleration of the sums sacured by this Securicy [nsenenene, forselosuss by judicial proceeding and sale
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of the Propexty. The ncdice shall furher inform Borrowes of the right to reinstate after acceleration and the right to
© assett in the foreciosure proceeding the non-existencs of a default or any other dsfense of Borrowsr 16 acceleration
ard foreclosure. If the default is ot cured on or hefore the date specified in the notice, Lender at its optiow may
require bmmediate payment ic full of all sums secured by this Security Instrument withoue furtier dsnand aod may
forsclose this Security Instrument by fudicial procesding. Lendar shall be satitfed to sollect ali expeuses fnzuryed in
pursung the semedies provided in this paragraph 2!, oe'uding, tut not limted t0, reasonable attomeys’ fees and
casts of dtle evidencs,

22, Release, Upon pegment of o1l sems secared oy this Security Instrument, [ender shall refease this
Security Ipstrumnent withont charge to Berrower, Borrowar thall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all tight of lomestezd exemptioz fa the propenty.

24, BRaquest for Notices. Borrower recuests that copies of the notices of default and sale be seat to
Borrower's address whick is the Property Addzess.

25. Strecuent of Obligation Fee, Leadzr may collect a fee in an amount not 1o exceed thie maxizum amount
&s mey from tue to ime be allowed by law for furnishing any statemert of obligation or any other stalement or
demand regardag e sonditon of or balance owicg uader the Note ot secured by this Security Ingerument,

26. Adjustainr irterest Rate. The Note contains provisions which provide for increases and decreases in the
interest sate 2nd monsly Taymants. These provisions aré ‘acorporated heceia by (ais referenge.

27. Offsets. No indsoiedness secyred by this Sscurity Ingenimene shall be deerred to have been offset or to
be offset or compensated by a7l o7 pant of any clainy, eawse of acton, counrerclaim or crosselaim, whethar liquidated
or wnliquidated, which Borrower (or, subjact 1o paragrana 17 of s Security Inseromen?, any successor to Boreower)
now or hereafter may have or may slar o dhave against Lecder,

28. Misrepresentation and Jombeclosure,  Borrower has mede cemzin written representations and
disclosuses in order o iaduce Lender to make the Joan evidenced By the Note or rotes which this Secucity Instrument
secures. In the even: that Borrowsr bas made Aay material misrepressmation or faiied to disclose any material facr,
Lender, 4¢ irs option and without prior nouce or damiad, shall save the nght 10 declare the indebtedness secured by
this Security Instrument, sctive of the mamniy Zile specified in the Note or rotes secured by this Security
loserqment, immedisrely dze and payable.

29. Time i3 of tha Essence. Time is of the esstuce in the pcrformancc of each provision of this Sacurity
Tstrument.

30. Waiver of Statote of Limitations. The pleading of e spiute of limistions as & defense t0 ¢nforcement
of this Security Instrument, ot any and al! oblipations referted to vereily it secured heredy, is hereby waived 10 the
fullest extant petmitted by law

3). Modification. This Security Inscrament may be medified 0r amerdizd only by an agreement in writing
signad by Borrower and Lender

32. Captions. Th= captions and headings at the beginmine of each paragrapi of this Security Instrament are
for the coaveniease of reference only end will nor ke used in the interpretation of anuy riovisions of s Security
Logtautnent.

33. Construction of the Security Instrument. Borrower and Leader ggree dhat this Seuwity Instrumen: shall
be intarpreted du a fais, <qual and teutral marnsr as o cach of the partes.

34. Miscellaneous, When used in this Security Instrorgent, the terms “include” or “incvding ™ shell mesn
witooul hmiatior by reasos of erumsenation. In rhis Secutity Instmmen:, whenever the contexe O tecuines, the
messuline gender includes the feninine and/or nauter, aod the singuler number inzudes the pharas,

35. Reimbursement. To the exten: permittec by applicabls law, Sorrower shall reimburse Lender ot any
aod all costs, fees and expenses which Lender :eay incur, expend or susttin in the performance of any act required or
pemitted hereunder of by law or i1 equity or otherwise arising out of er in connection with this Security Instrument,
the Noie, any other note secuved by this Security Instrument or any ¢ther instrument execmed by Borrower in
connection with ths Note of this Sezurity Instrument. To the extent pennitted by applicable law, Borrower shali pay
to Lender its fees in coxaection with Lender piuviding docwments or sarvices axising out of or io conrection with this
Security Insyumen:, the Note, anty ofher pore seented by his Security Instyment or auy other insoument sxecured by

Bortower in Gonpaction w}th tha Note or this Seeurity Instroment,
95767145
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36, Clerical Error. In the ¢event Leader at any fune discovers that the Note, any other pote secused hy this
Secarity Iusoument, this Security Instrument, cr any ofer document or instrument executed in comection with s
Security Instrument, the Note or any othsr aote secured by this Securiey Lastrument contains an error that was cgused
by a clerical mistake, calculation efror, compurer malfinccn, prinkrg ersor or similar error, Borrower agrees, upon
notice form Lender, to re-sxecwte any documsnts that are fecsssary 1o correct any such error(s). Borrower further
agrees mat Lender will not be lisble to Borrower for any damages incurred by Borrower tat are directly or indirectly
caosed by any such amor.

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. n the svent of the
1068, theft or dastroction. of the Note, any Othet nots sscured by iy Security [nstument, this Security Instrumsat or
any other documents or instruments execwied in corneter with this Securicy Instrument, the Note or any othey nots
secured by this Security Instrumer: {collectively, the "Loan Dotumeames®), upon Somower's receint of a
indemmification ‘evecated in favor of Bozower by Lenter, of, in the event of the gietiladon of any of ¢the Loan
Docarenes, upon Leandar's surrander to Bomower 0 the mutilated Loan Document, Borrower shall sxecnts and
deliver to Lepde. 3 Losn Documene in form and conteat identical to, and to sexve 48 & replacement of, the lost,
stolen, destroyed, orwuilated Loan Document and such replacerment shall have the szme force aod effect a5 the Jost,
stolen. destroyed, or tuudlaind Loan Documenss, and toay be teated for all purposes as the origioai copy of smch
Loan Document.

38. Arsignment of Rents As additional security bereunder, Borrower hereby assigns (o Lender the rents of
the Property. Bowower shall Lave the rieht to collect and retain the rerts of the Propery as they become due and
payable provided Lander has oo exelcis d ii5 rights 1o reguire immediste payment in full of the sums secured by this
Security [nstrutnert and Borrowes hag no¢ abandorad the Property.

9. Legislation Affecting Lender” Rigts. If snzeomear or expiration of applicable laws has the effect of
rendering any provisicn of tie Note ¢r this Ssouniy Icszu~an: unenforeeadle aoconding to its terms, Leader, af its
opon, may require Jate pavment in fall o1 &l “wms secwred by this Sscuriry Instrament and may invoke any
remzdies peamitted b%h 21 of this Security Ivsowuent,

[X)  If this box is checked, the foliowing paragraph 40 is aeread to by Borrawer:

4. Owner-Occupancy of Security Property. [n order ro induce Lender to maxe the loan secured by ths
Security Instrument, Borrower has repressnted to Lender that the Teozerty will be occupied by Borrower within sixty
(60) days following recordation of this Security [ustrument and dwing he twelve (12) month period immediately
following recordation of i3 Security [nstromert 25 Borrowsr's primary reddance. Borrower acknowledzes (g) that
Lendir would noe have agreed to make the loan evidenced by the Note or notes szovred by this Seensity Instrument if
tha Property were ot 0 be owper-occupied, and () tkat *he intersst rate set fCrh opvthe face of the Note and other
terms of the loan were determined as 3 result cf Jomower's representancpivar e Property wowld be
owner-occupied, Bormwser further ackoow!sdges that, staong other things () purdssecrs of [oass (including
agencies, associstiors and corporadons created by the federal and staxe governments 4ci the purchase of loans)
typically require that properties secusing Joans scquired by such purchasers be owser-occuping,; and wil refect for
purchase loans for which security propertes are not owner-ocoupied, (it) Lendet's ability 10 seil a 'vut or an interest
in & loan (which it ofter does in the ordinary course of business) will thersby be impaired whare 3 sacor.tv property is
not owner-ocoupled, (iii) the risks involved and the costs of holding 2nd administering 4 loen ate oftex higher in the
case of 1 l0an in which the sectrity property is not ownsr-cesupied, and (iv) if and when Lendet makes aican on ke
secunity of non-owner occupied proparty. Lender typically makes such a loan on terms different from those o< wans
sscared by owner-occupied properdss. Accordingly, i the event thai (3) within sixty (E0) days fobowing
tecordation of this Security lustrument the Property is not occupied by Borrower as Borrower s primary residence, or
(b) Bomower does not contimously fiva o tbe Szopenty for at least rwelve (12) months iumediately following
recardation of this Security lngtmuren:, Lendsr may decive ail sums secured by this Security Iostryment o be
imomadiiately due and payable. The rights of Lander nereurder shall be in addition 10 any nghts of Lender under this
Secuxity Instrament or allowed by law.
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43. Riders 10 this Security Instrument. If cps or more ridsrs are exscutsd by Bouower and reccrded
together with thig Secarity [nstrumenr, the covansrts asd agreements of each such ridder shatl be tncorporated into and
£nall agend and supplement the covenants agd agreements of this Sec.rity lostrument 25 if the they Wers a par of this

Secunicy lnszument,

{Chaok eapdealin boxiatl)
CJ Plamed Unit Developrasnt Rider O Condominium Rider [ 1-4 Family Rider
T Rider A [ RiderB {3 RiderC

BY §!IGINING BELOW, Borrowsr accepts and agrees 10 (¢ terrs and covenants contzined ia cais Security Insqument
and 1n @y tider(s) eecnad by Borrower and recorded wath it,

Witnegses:

Betrgwer

{Szat)

Bivgwer

(Seal)

Batrower

(Seal)

«Bgnawer

(Space Below This Line Reserved For Acknowledgmenr) ==

90767145

This insoument prepared by
Kimberly Moore
200 RAKER STREET . SUITE 103
COSTA MESA. CA 92626

State of fifinois, County of ( ik $s. , the undersigned, a
N Pubhc IduOl.mly mth State aloresaid, do hateby certity that
ST R s gy

Laodadai ’ 'JJ_—LLJJ g

RIS

parsonally known to me 0 H# lha same person whose name(s) are subscribed
{0 the foragoing mslrumem appeared before me this day in person, and
acknowiedged that L h:Ltd signed and deliverad the said instrument as Lu..

Wiﬂﬁmw for the use7vd purposes tharein cet lorth.

"OFFICIAL SEAL” 2 - (_ ‘ .o
Given ermyh%mwmm this L dayol L./ Lu 19 08

Com gwa?mhc. Sintp oM Winols € / -y j//J N

mi . ' . 1407 & - ; | A
mmw*- e ;M' NOTARY PUBLIC

iLL 141
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Lot 1 (except the East 5.59 feet thereof) in Block 1 of Sheldon Fieizhts North West a
subdivision in the East 1/2 of the South East 1/4 of Sectlon 17, Township 27 iNorth, Range 14,
East of the Third Principal Meridian, in Cook County, finols
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