UNOFFICIAL COPY

. “TRUST DEED

mc Tluﬂbc&d? E,t"‘f TMeag
Incividual Morigagor 0767290
One Instalment Note Interest Inciunded in Payment
USE WITH CTTC NOTE 7
Form 807 R.1/95
DEPT-~1 RTCORDING $27.50

. T#GU;4 TRAN 8452 11/02/9% 15¢07:00
3004+ W #—P5 747200

788440 . COOK COUNTY RECORDER

P78

This trust deed consists of four pages (2 sheets 2 sides). The covenants, conditions and provisions appearing on
subsequent pages pie incorporated herein by reference and are a part hereof and shall be binding on the

mortgagors, their heirs, successors and assigns.

THIS INDENTURE, made Novenber 2 R 19 95 JbeweenLUIGT BUCARO and his wife,
ROSE ELLEN BUCARO and LORETO BUCARO and his wife, ANNA MARIA BUCARD

herein refened 10 as "Mortgagars™ and C'GCAGO TITLE AND TRUST COMPANY, an Dllinois corporation doing business in
Chicago, IHinois, hertin referred ta as TRUS (EE, witnesseth:

THAT, WHEREAS the Morgagors are jusily irdeuled to the legal holders of the Installment Note hereinaficr described, said legal
holder or holders being fhicrein referred to as Hoidzre-Of The Notes, in the Total Principal Sum of §$160 , 000 .00) =mwm
One Hundred Sixty Thousand and no/100 =e—cecmenmo—- ~DOLLAR .evidjpce b{gsegnmn iy
tnstallment Note of the Mortgagors of cven dale herewiie made payable 1o THE ORDER OF RRARRR = 05 B 1, -~ lMal ino
and delivercd, in and by which said Nots the Mortgagors prois= ta pay the said principal sum and intere3i Bom o v nd
November 2, '95-f«the balance of principal remain.ng from time to time wnpaid atthe ratcof g _ 25 percent per
annam in installments {including principal and imterest) as follows: ¢1,327.10 Dollars or more on they  day of
January , 199 6 ,and § 1,317.10 —mmeodoim s Dollarsor more on the } g dayofcach
month thereafter until said note is fully paid except that the itpus ;ayment of principal and interest, if not sooner paid, shall
bedueonthe 1gt  dayof December 2002 W -All such payments on account of the indebiedness evidenced
by said note to be first applicd 10 interest on the unpaid principal balance and the renssinder 1o principal; provided that cach instaliment
anless paid when due shall result in liquidated damages of: ‘ )¢ I o/ LD.J Y

1. §  PERLATE PAYMENT,or AMERICAN T P g v GO (5L 2N

2. 15 PERCENT OF THE TOTAL MONTHLY PAYMENT, or

3. NO LIHAPATED BAMAGES FOR-LATE-PAYMENT,

and all of said principal and interest being mude paysble at such banking house or trust company m _ Chicayo » linois,
as holders of the notes may, from time io iime, in writing appoint, and in the absence of such appoinm ent, then at the office of
Joseph C. Marino, 1410 Russell Court, Arlington Hts., Il. 63005 in said city,
NOW, THEREFORE, the Morigagors (o secure the payment of the said principal sum of money and sai2 interest in accordance with
the 1erms, provisions and limitations of this trust deed, and the performance of the covenants and agreeme's forein contained, by the
Mortgagors 0 be performed, and also in the consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby
acknowledged, does by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described
Real Estate and all of its estase, right, title and interest therein, situate, tying and being in the, COUNTY CF ok

AND STATE OF ILLIMOIS, w0 wit:

LOTS 1, 2, 3 AND 4 IN BLOCK 12, IN FRANKLIN PAFK, A SUBDIVISION IN THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN ' ACCO'E;&DING TO THE PLAT THEREOQOF

RECORDED JULY 20, 1890, AS DOCUMENT 1290399, IN COOK COUNTY, ILLINOIS.

PIN #S8: 12-27-116-008,-009,-010 and -011.
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All moneys paid for any of the purposes herein avthorized and all expeases paid or incurved in connection the:ewith, including
stiorneys’ fees, and any other moneys advanced by Trustee or the hokiers of the notes, or of any of them, 1o protect the mortgaged
premises and the lien hereof, plus reasonable compensation 10 Trustee fos each matter concerning which action herein authorized may
be taken, shalt be so much additional indebtedness secured hereby and stall become immediately due and paysble without notice and
with interest thereon at & rate equivalent (o the highest post maturity rate set forth in tie notes securing this trust decd, if any,
otherwise the highest pee matureiy rate set forth therein. Inaction of Trustee or holders of the notes shall never be considered as a
waiver of any right accruing to them on account of any default hereunder on the part of the Mortgagors.

5. The Trusiee or the holders of the notes hereby secured making any payment hereby authorized relating to laxes or assessments,
may do $0 according to any bill, staiement or estimate procured from the appropriate public office without injury into the accuracy of
suck bill, statement or estimate or into the validity of any kax, assessment, sale, forfeiture, tax lien of title or claim thereof,

6. Mongagors shall pay cach item of indebiecness herein mentioned, both principa! and interest, when due according to the terms
hereof. At the option of the holders of the principal noees, or any of them, and withowt notice to Mortgagors, all unpaid indebiodness
secured by this Trost Deec shall, noiwithsianding anything in the principal notes or in this Trust Deed to the contrary, become due and
paysble (a} immediately in the case of default in making payment of any of the principal notes, or (b) when default shall occur and

continue for three Jays is the payment of any interest or in the performance of any other agreement of the Magmﬂpcmwmfnd.,
y +

7. When the inde:irness hereby secured shall become due whether by acceleration or otherwise, holders of the notes, or

or Trustee shall bave tx: right o foreclose the lien hereof. [n any suit to {oreciose the lien hereof, there shall be allowed and included
as additional indebeediices iy the decres for sale all sxpenditures and expenses, which may be paid or incurred by of on behalf of Trustes
or holders of the notes, ova7.y of them, for auomeys' fees, Trustee's fees, appraiser’s fece, outlays for documentary and expert evidence,
senographers’ charges, pubiicudon costs and costs (which may be estimated as to items to be expended afier entry of the decree) of
procuring all such abstracts of tite. title searches and examinations, guarantee policies, Torrens certificates, aad similar data and
assurances with respect to tile as Trusise or holders of the noies, or zny of them, may deem 10 be reasonably necessary either to
prosecute such suit or Lo cvidence to biye s at any sale which may be had pursuant to such decree the true condition of the tile to or
the value of the premises, All expenditures 7ia sxpenses of the nature in this paragraph meationed shall become so much additional
indebtedness secured hereby and immediately e and payable, with interest thereon at & rate equivalent (o the highest post maturity rate
st forth in uie notes securing this trust deed, if any, stherwise the highest pre maturity rate set forth therein, when paid or incurred by
Trusize or hoiders of the noics in connection with (s} <py proceeding including probate and bankrupicy proceedings, to which either of
them shall be a party, cither as plaintiff, claimant or def:ndant. by reason of this trust deed or any indebicdness hereby secured; or (b)
preparations for the commencement of any suit for the forec losw e hereof afler accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any threaieried suil of proceeding which might affect the: premises or the security
hereod, whether or not actually commenced,

8. The proceeds of any foreclosure sale of the premises shall be disiabuted and applied in the following order of priority: Firs, on
account of alf costs and expenses incident o the foreciosure proccedings, iacluding all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constituts secured indebtedness additional to that evidenced by
te principal notes with interest thereon as herein provided; third, all principa! ano iaterest remainiog unpaid on the principal notes;
fourth, any overplus 10 Morigagors, their heirs, legal representatives or assigns, as i rights may appear.

9. Upon, or at any time after the filing of a bill 1o foreclose this trusi deed, the court ip ‘which such bill is filed may appoint & receiver
of said premises. Such appoinument may be made either before or after sale, withou! noiice, without segard 1o the solvency or
wsoivency of the Morigagors at the time of application for such receiver and without repraa €0 the then value of the premises or
whether the same shall be then occupied as a houiestead or not and the Trustee hereunder may ' appoinied as such receiver. Such
receiver shall have the power o collect the rents, issues and profits of said premises during the pesiZér.y of such foreclosure suit and,
in casc of a sale and a deficiency, during the full statutory period of redemption, whather there be tege:arion or noi, as well as during
any further imes when Morigagors, except for the intervention of such rectiver, would be entided to cellest such rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the protection, posseesinn; control, management,
and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver to apply the
nes incomne in his hands in payment in wholc of in part of: (a) The indebiedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, special assessment of other lien which may be or become superior o the lien heveof or of =uch decree, provided fuch
apptication is made prior to foreclosure sale; (b) the deficiency in case of sale and deficiensy. ’?88446m .

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good and
available 10 the party interposing same in an action at taw upon the notes hereby secured,

11. Trustee or e holders of the noies, or of any of them, shall have the right 1o inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose. .

12, Trustee has no duty to examine the tille, location, existence, or condition of the Premises, or 1o inquire into the vatidity of the
signatures or the identit, capacity, or authority of the signatories on the now or the trust deed, nor shall Trustee be obligated to record
this trust deed oc 1o exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts ot
omissions hereunder, except in case of its own gross negligence or misconduct or that of the ageets or employees of Trusice, and it
may require indemnities satisfactory 10 it before sxercising any power herein given.

13. Trustee shall release this rust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence the: all
indebiedness secured by this trust deed has been fully paid; and Trustee may executs and deliver a release hereof (o and at the request of
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